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INDEPENDENT AUDITOR’S REPORT

To the Members of Sequential Technology International (India) Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Sequential
Technology Internaticnal (India) Private Limited (“the Company”), which comprise the
Balance Sheet as at 31% March 2025, the Statement of Profit and Loss and Statement of Cash |
Flows for the year then ended, and notes to the standalone financial statements, including a |
summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”). .

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31% March, 2025, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the |
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in Board’s Report including annexures thereon,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears.to.
be materially misstated. o
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If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (SAs)
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure-A", a statement on the matters specmed in paragraphs
3 and 4 of the Order, to the extent applicable. ohR & Age
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2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31° March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2025 from being appointed as a director in terms of Section 164(2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure- B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
standalone financial statements.

g) With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of section 197(16) of the Act, in respect of remuneration paid by
the public company to its Directors, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the Company is not a public company as per the provision of the Act. Hence the
requirement of section 197(16) is not applicable to the Company.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements (refer the note no. 24 and 25 of the financial statements).

ii. The Company does not have any long-term contracts including derivative contracts for
which there could be any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (2) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
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sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (“"Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

v. The Company has not paid and declared interim dividend and final dividend
respectively during the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit, we did not come across any instance of
the audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For Vikas Kochhar & Associates
Chartered Accountants

}m@_@ Registration No. 014536N
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Place: New Delhi
Date: 5™ August, 2025
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“"Annexure A" to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company
on the standalone financial statements for the year ended 31" March 2025, we report that:

1. In respect of the property, plant and equipment and intangible assets of the Company:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment;

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of physical verification to cover all the items of
property, plant and equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
The physical verification of property, plant and equipment was conducted by the
management during the earlier year and no discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no immovable property is held in the
name of the Company. Hence, the provisions of paragraph 3 (i) (c) of the Order are
not applicable to the Company.

(d) The Company has not revalued any of its property, plant and equipment and
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31% March, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

2. (a) According to the information and explanations given to us, the Company is a service
company and does not hold inventories. Accordingly, the provisions of paragraph 3 (ii)
(a) of the Order are not applicable to the Company.

(b) The Company has not been sanctioned working capital limits at any point of time
during the year, from banks or financial institutions. Hence reporting under clause
3(ii)(b) of the Order is not applicable to the Company.

3. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability partnership (LLP) or
other parties. Consequently, the provisions of clauses (a), (b) (c), (d), (e) and (f) of
para 3(iii) of the Order are not applicable to the Company.
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4. According to the information and explanations given to us, the Company has not granted
loans or made investment or provided guarantees or security to the parties covered under
section 185 and 186 of the Companies Act, 2013. Accordingly, the provisions of paragraph
3(iv) of the Order are not applicable to the Company.

5. In our opinion, and according to the information and explanation given to us, the Company
has not accepted any deposits from public or amounts which are deemed to be deposits.
Accordingly, directives issued by the Reserve Bank of India and the provisions of section 73
to 76 or any other relevant provisions of the Companies Act and the rules framed there
under are not applicable to the Company.

6. The Company is not required to maintain cost records pursuant to the Rules made by the
Central Government for maintenance of cost records under sub-section (1) of section 148 of
the Act.

7. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, duty of customs, duty of excise,
value added tax, cess, professional tax and any other statutory dues to the appropriate
authorities have been generally regularly deposited during the year by the Company.

Further, according to the information and explanations given to us, no undisputed amounts
payable in respect of goods and services tax, provident fund, income tax, sales tax, duty of
customs, value added tax, cess, professional tax and other material statutory dues were in
arrears as at 31 March 2025 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no material dues of as
stated clause 7(a) above, as at 31% March, 2025 which has not been deposited with the
appropriate authorities on account of any dispute except as mentioned below.

This space has been left intentionally.
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Amount (=¥ '000) {eariod to
which the :
Na::: of Nature of = 3 : amount £ o;i:mu::hiesre
e the dues Reman / | Deposited | |ojates P 3
evised under financial pending
demand protest year (FY)
Income Tax | Demand u/s 12,099/- 4,126/- 2006-07 Commissioner
143(3) of of Income Tax
The Income (Appeals)
Tax Act,
1961
Income Tax | Demand u/s 13,840/- 3,500/- 2008-09 Transfer Pricing
Act, 1961 143(3) of Officer (TPO)/
The Income Assessing
Tax Act, Officer(AO)
1961
Income Tax | Demand u/s 24,657/- 6,000/- 2009-10 Transfer Pricing
Act,1961 143(3) of Officer (TPO)/
The Income Assessing
Tax Act, Officer(AO)
1961
Income Tax | Demand u/s 10,682/- 1,500/- 2012-13 Hon’ble  Delhi
Act, 1961 143(3) of High Court
The Income
Tax Act,
1961
Employees' Demand 152/- - April,2003 to | Civil Court,
State under January,2006 | Gurgaon
Insurance Employees'
State
Insurance

Note: During the year, company has received draft order dated 25.02.2025 u/s 144C (1) of
the Income Tax Act, 1961 in relation to AY 2022-23 wherein an addition of INR 6,10,44,332/-
has been made by the assessing officer in pursuance of upward adjustment determined by the
ADDL/ICIT TP 3(1), Delhi vide his order dated 27.01.2025 u/s 92CA(3) of the Act. Against this
draft order, company has filed objection with Dispute Resolution Panel and to National
Faceless Assessment centre on 25.03.2025. Order from Dispute Resolution Panel is awaited in
this matter and accordingly, the company has not recognised it as contingent liability.

8. According to the information and explanations given by the management, there were no
transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).
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9. (a) The Company has not taken any loans or other borrowings from any lender. Hence,
reporting under para 3(ix)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of books of account, the Company has not taken any loan from any bank or
financial institution or government or any government authority. Hence, reporting under
para 3(ix)(b) of the Order is not applicable.

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under para 3(ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, the Company
has not raised any funds on short-term basis, hence reporting under para 3(ix)(d) of the
Order is not applicable.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries. Hence, reporting under para 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. Hence, reporting
under para 3(ix)(f) of the Order is not applicable.

10. (a) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not raised any moneys by way of initial public
offer or further public offer (including debt instruments). Accordingly, the provisions of
para 3(x) of the Order are not applicable to the Company.

(b) According to the records of the Company examined by us and the information and
explanation given to us, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) during the
year and hence reporting under clause 3(x)(b) of the Order is not applicable.

11. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under Sub-Section (12) of Section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

(c) The Company being a private company and not have borrowed money from banks and
public financial institutions in excess of fifty crore rupees, hence, requirement of
establishment of vigil mechanism is not mandated by the Companies Act, 2013 or by
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Accordingly,
reporting under para 3(xi) (c) of the Order is not applicable.
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12. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

13. The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of such related party transactions have
been disclosed in the Standalone Financial Statements as required under Accounting
Standard (AS) 18, Related Party Disclosures specified under Section 133 of the Act.

Further, the Company is not required to constitute an audit committee under Section 177
of the Act, and accordingly, to this extent, the provisions of para 3(xiii) of the Order are
not applicable to the Company.

14. In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013. Hence, provisions of para 3(xiv) (a) and (b) of the Order are not
applicable.

15. According to the information and explanations given to us and based on the examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or person connected with him. Accordingly, provisions of paragraph 3(xv) of
the Order are not applicable to the Company.

16. (a) In our opinion, the Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act, 1934 and has not conducted any Non-Banking Financial or
Housing Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934. Hence, reporting under
para 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group [as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016] and accordingly
reporting under para 3(xvi)(d) of the Order is not applicable.

17. The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

18. There has been no resignation of the statutory auditor of the Company during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.
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20.a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act in compliance with second proviso to Sub-Section (5) of Section 135 of the
said Act. Accordingly, reporting under para 3(xx)(a) of the Order is not applicable for the
year.

(b) The Company does not have any ongoing projects as at the end of the financial year.
Hence, reporting under para 3(xx) (b) of the Order is not applicable to the Company.

For Vikas Kochhar & Associates
Chartered Accountants
Registration No: 014536N

Vikas Kochha;

Partner
Membership No.: 087054

ICAI UDIN: _25087054BMOPQG8767 -

Place: New Delhi
Date: 5" August, 2025
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Annexure - "B” to the
Independent Auditor’'s Report

(Referred to in paragraph 2(f) under Report on Other Legal and Regulatory
Requirements of on report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of
Sequential Technology International (India) Private Limited (“the Company”) as of
31* March, 2025 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to financial statements and such internal financial controls over
financial reporting were operating effectively as at 31* March, 2025, based on the internal
financial controls with reference to financial statements criteria established by the Company
considering the essential components of such internal controls stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note").

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements

Z70CHHAL
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included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control with reference to financial statements is a process
- designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to
financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unautharized
acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial controls with reference to
financials statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

For Vikas Kochhar & Associates
hartered Accountants

(Vikas Kochhar)
o, Wiy Partner

Membership No.: 087054
ICAI UDIN: 25087054BMOPQG8767

Place: New Delhi
Date: 5" August, 2025
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Sequential Technology International (India) Private Limited
(CINIU?RMDLIWMHIIUO)

Balance Sheat as at 31" March, 2023

EQUITY AND LIABILITIES
Shareholdars' funds
Share capital 3 100 100
Reserves and surplus 4 5,38,077 5,06,342
5,38,177 5,06,442
Non-current llablilities
Other long-term liabilities 5 1,562 11,361
‘ Long-term provisions 6 26,359 36,276
-27,921 47,637
Current liabllities
Trade payables 7
-Total outstanding dues of micro enterprises and
5 small enterprises S 1,333 2,544
~Total outstanding dues of creditors other than micro
enterprises and small enterprise 24,234 8,205
Other current liabilities 8 37,913 43,620
Short-term pravisions i 9 3,693 4,601
67,173 58,970
TOTAL 2&3‘271 6,13,049
ASSETS
Non-current assets 3
Property, plant and equipment and intangible assets 10
-Property, plant and equipment 10,900 19.84?
~Intangible assets . - l‘l
Deferred tax assets (net) 11 12,536 17,563
Long-term loans and advances 12 24,984 27,945
Other non-current assets 13 33,021 E 27,731
= 81,440 93,090
v Current assets ‘
Trade receivables 2 14 5,17,811 4,82,992
Cash and cash equivalents 15 237 615
Short-term loans and advances 16 33,780 35,542
Other current assets 17 3 810
5,51,831 5,19,959
TOTAL 6,33,271 6,13,049
Significant accounting policies 2

The accompanying notes no. 1 to 44 forming part of the financial statements.
As per our report of even date attached,

For Vikas Kochhar & Associates
Chartered Accountants

For and on behalf of the Board of Directors of
Sequential Technology International (India) Private Limited
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Sequentlal Technology Intarnational (India) Private Limited

(CIN:U72900DL2004PTC125289)

Statemant of Profit and Loss for the year anded 31" March, 2028

Revenus
Revenue from operation 18 5,86,833 7,23,37%
Other Incomes 19 12,521 5,524
Total Incoma (A) 599,354 228910
Expenses
Employee benefits expenses ¢ 20 4,02,37% 485,824
Finance cost 21 782 | 303
Depreciation and amortisation 10 9,585 19,942
Other expenses 22 1,41,945 1,64,048
: Total expenses (B) l‘uigl‘.' 6|7oil:l?
Profit / (loss) before tax (A-B) 44,667 58,793
Tax expenses
Current tax v 7,659 17,188
Earlier year tax 245 7
Deferred tax 5,028 1,037
Profit (loss) after tax for the year 31,735 40,561
Earnings per equity share (EPS)
Basic and diluted 23 3,173.58 4,056.12
Face value of each equity share (in 2) 10 10
Significant accounting policies i
The accompanying notes no. 1 to 44 forming part of the financial statements.
As per our report of even date attached,
For Vikas Kochhar & Associates b For and on behalf of the Board of Directors of ¥

Sequential Technology Intemauonal (India) Private Lignited

JHM,QM [T

Chartered Accountants ‘
ICAI Firm Registration No.: 014536N

ooy

Ikas Kochhar) (Pankaj Dhanuka)
Director Directer
Membership No. 087054 DIN: 10993503 DIN: : 00569195

ICAI UDIN:
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lal Technology International (India) Privats Limited

(CIN:U72000DL2004PTC125289)

Profit before tax 44,007 .13
piniorisisniy A4,807 98,193
Depreciation/amortizetion 0,848 19,947
" i
Sale of Scrap (21) ¢
Property, plant and equipment written off s 1,937
Security deposit w/off » oA
Sundry creditors balance written back (60) v :
Unrealized foreign exchange loss/(gain) (6,076) (1,679)
Oparating profit before working capital changes 48,103 79,163
Movemants in working capital :
Increase / (decrease) In long-term provisions (9,918) 3,802
Increase / (decrease) in short-term provisions (1,229) 416
Increase/(decrease) in trade payables 14,879 (555)
Increase/(decrease) In cther Long Term llabilities (9,799) 1,528
Increase/(decrease) in other current llabilities (5,707) (492)
Decrease/(increase) In other current assets o 807 (809)
Decrease/(Increase) in other non-current assets (5,290) .
Decrease/(increase) In trade receivables (28,744) (57,655)
Cecrease / (increase) in short-term loans and advances 1,763 (1,780
Cash generated from /(used in) operations 4,865 23,617
Income tax paid (net of refunds) (4,622) __(16,674)
Net cash flow from/ (used in) operating activities (A) - 243 £,943
Cash flows from investing activities
Purchase of property,plant and equipment (net) . (642) (13,075)
Sale of Scrap 21
Net cash flow from/(used in) investing activitles (B8) (621) (13,075)
Net increase/(decrease) in cash and cash equivalents (A+B) (377) (6,131)
Cash and cash equivalents at the beginning of the year 615 6,746
Cash and cash equivalents at the end of the year 237 x 615
Compohents of cash and cash equivalents 4
Cash on hand 5 16
With bank- on current account 132 499
~Term deposits# 100 100
Total cash and cash equivalents 237 615
# Term deposit with government authority under lien. Hence such deposit Is not readily available.
1:mmmhmmmhummwummmmmﬁmmmmmmmm
Standard [Accounting Standard - 3 on “Cash Fiow Statement” specified under section 133 of the Companies Act, 2013 (the
Act").]
2. Figures in bracket indicate cash outflow or a loss.
Significant accounting poiicles 2

The accompanying notes no. 1 to 44 forming part of the financial statements.

As per our report of even date attached,

Chartered Accountants For and on behalf of the Board of Directors of

Registration No. 014536N Sequential Technology Intemational (India) Private Limited
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(Amit Soni) (Pankaj Dhanuka)
Yal Director Director
bership No. 087054 DIN: 10993503 DIN: : 00569195
ICAI UDIN:
Place: Delhi Place: AL WA TA Pace: Wo LIk AYA,
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Sequential Technoloyy Intarnational (India) Private Limited
(CINIUZ72900DL2004APTCL2D28D)

Notes to the financial statemaent for the year anded 31" March, 2028

Company overview

Sequential Technology International (India) Private Limited ("the Company”) was incorporated on 19" March,
2004, The Company provides IT Enabled services relating to phone activation and local number partabiiity to
varlous clients for and on behalf of Sequential Technology International LLC. The Company carries out
payment verification, checks contract duration, and pre-port validation (PPV) check for procassing the request
made for activation and local number portability.

Significant accounting policlies
a) Basis of Accounting

These financial statements are prepared In accordance with Indlan Generally Acceptad Accounting Principles
(GAAP) under the historical cost conventlon on the accrual basis. GAAP comprises mandatory accounting
standards as prescribed under Sectlon 133 of the Companles Act, 2013 ('the Act’), as amended, Accounting
policies not specifically referred to otherwise are consistent and in consonance with the generally accepted
accounting principles In Indla,

b) Use of Estimates

The preparation of financial statements in conformity with GAAP requires that the management of the
Company makes estimates and assumptions that affect the reported amounts of income and expenses of the
year, the reported balances of assets and llabilities and the disclosures relating to contingent liabilities as of
the date of the financial statements.

c) Revenue Recognition

i) Revenue is recognised to the extent that Is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Income from services are accounted for when becomes due.

if} Revenue from computer Business Process Outsources (BPQO)/data processing is based on cost and added
mark-up as per the technical services agreement.

iii) Interest income is recognised on time proportionate basis.
d) Cash and Cash Equivalent

Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers all highly
liquid investments with a remaining maturity of three months from the date of purchase or less and that are
readily convertible to known amounts of cash and cash equivalent.

e) Statement of cash flow

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of the
transactions of the non-cash nature, any defferals or accruals of past or future operating cash receipts or
payments and items of incomes or expenses associated with investing or financing activities of the Company
are segregated.

f) Operating cycle

Based on the nature of services/activities of the Company and the normal time between rendering of the
service and their realisation in cash or cash equivalents, the Company has determined its operating cycle as
12 months for the purpose of classification of its assets and liabilities as current and non-current.

g) Property, Plant and Equipment and Intangible Assets

i) Property, Plant and Equipment (PPE) are stated at cost less accumulated depreciation and impairment, if
any.

The cost of property, plant and equipment comprises:

Its purchase price, including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates

Any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

The initial estimate of the costs of dismantling, removing the item and restoring the site on which it is located,
referred to as ‘decommissioning, restoration and similar liabilities.

ji) Intangible assets are recorded at consideration paid for acquisition of such assets and are carried at cost

less accumulated amortisation.

7 *




Sequentinl Yechnology tntarnational (India) Private Limitad
[CINIUZ2R0ODDL2OOAPTCY FLELL)

Notes to the financial statemant for tha year anded 31* Mareh, 2018

HI) Capital Work in Progress & Intangible Assats undar devalopment ars shewn AF ¢oaf

Iv) Depreciation on proparty,plant and equipmant has been provided on Wreittan Oown Value (W84 ) mathed
oh prorate basis over the useful life prescribed in schedula 11 to the Companies Act, 20113, aftar congidarryg
salvage value of five percent of original cost,

v) Intangible assets Including softwares have bean amortised over the licence period or one tn fue peses
whichever is applicable.

vl) Leasehold improvements have been amortised ovar the lease period.

h) Employee benefits
The Company’s obligalion towards varlous employee benefits has been recognised as follows:

Short term smployas banefits

All employee benefits payable wholly within twelve months of receiving emplayee services are classified as
short-term employee benefits, These benefits Include salaries and wages, bonus and ex-gratia. The
undiscounted amount of short-term employee benefits to be paid in exchange for employee services is
recognised as an expense in statement of profit and loss.

Post-employment benefits

=Refined contribution plan

A defined contribution plan Is a post-employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The Company makes
specified monthly contributions towards Employee Provident Fund and Employee's State Insurance to
Government administered Provident Fund Scheme and Employee’s State Insurance Scheme respectively. The
Company’s contribution Is recognised as an expense in the Statement of Profit and Loss during the period in
which the employee renders the related service.

-Defined benefit plan

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump sum payment to vested employees at retirement, death while in
employment or on termination of employment of an amount based on the respective employee’s salary ang
the tenure of employment. Vesting occurs upon completion of five years of service.

The liability in respect of gratuity is accrued in the books of account on the basis of actuarial valuation carried
out by an independent actuary using the Projected Unit Credit Method, which recognises each year of service
as giving rise to additional unit of employee benefit entitlement and measure each unit separately to build up
the final obligation. The obligation is measured at the present value of estimated future cash flows. The
discount rates used for determining the present value of obligation under defined benefit plans, is based on
the market yields on Government securities as at the Balance Sheet date, having maturity periods
approximating to the terms of related obligations. Actuarial gains and losses are recognised immediately in
the Statement of Profit and Loss. Gains or losses on the curtailment or settlement of any defined benefit plan
are recognised when the curtailment or settlement occurs.

Other long term employee benefits

-Leave Encashment

As per the Company’s policy, eligible leaves can be accumulated by the employees and carried forward to
future periods to either be utilised during the service, or encashed. Encashment can be made during service,
on early retirement, on withdrawal of scheme, at resignation and upon death of the employee. The value of
benefits is determined based on the seniority and the employee’s salary. The Company records an obligation
for such leave encashment in the period in which the employee renders the services that increase the
entitlements. The obligation is measured on the basis of independent actuarial valuation using the projected
unit credit method.




Sequential Technology Intetnational (1hdia) Priveta (imitad
(CIN:U720000L2004PTC1 28R

Notes to the Anancial statement for tha yaar andsd 11" Marels, 1024

1) Lennes
Opatating Lease

Leaene whsrn L Inesnt sftectionly (MtaTE Giltantialy A (he (b Avrl hanafitg of amenrahin of the sagend
neenl Aln CInekifed o opROatig teasen Tie total IAes rantAIe i PARHAE Af AV ARAAE FABAR AF Apara¥ing wade
mie Chatged o the Statamnnt of Pt A Liss avar 1ha ada tarm

JIFsieigh Currenty Transactione

Purchaees aind &aIse 10 TOIBIGR CUITRNCIAE ATR ACCOUMAD A Avchanga (abad pravailing on e Aars of
tranemctinn,

Monstary items denominated in foreign currancies at the year end are (ranalatad af the lriney rabds

All exchange differences arising on settlemant/conversion on forsign currency trandartineg are ochisd «
Profil & Loss account.

k) Accounting for Taxes

~Tax Expenses consists of current tax and defarred tax. Cutrent tax provision 4 computed a4 per *re
Provisions of the Income Tax Act on currant incoma based on the tax Nability aftar considering allowancss snd
exemptions,

- Deferred tax s recognised subject to tha consideration of prudence on timing differences; being the
difference between (axaole Income and accounting income that originats in one period & are capabie of

reversal in one or more subsequent periods, Deferred tax assets and hability are being offset as thay relats to
taxes on income levied by the same governing taxation laws.

1) Borrowing Cost

Borrowing costs directly attributable to the acquisition and construction of an asset which takes 3 substantial
period of time to get ready for its Intended use, are capitalised as a part of the cost of such assets, untl such
time the asset Is substantially ready for Its intended use. All other borrowing costs are recognisad in the
Statement of Profit and Loss in the period they occur. Borrowing costs consist of intersst and other costs
incurred in connection with barrowing of funds.

m) Impairment of Assets

At each balance sheet date, the Company assesses whether there Is any indication that an asset may be
impaired. If any such indicatlon exists, the Company estimates the recoverable amount. If the carrying
amount of the assets exceeds Its recoverable amount, an impairment loss Is recognised in the Statement of
Profit and Loss to the extent the carrying amount exceeds the recoverable amount.

n) Earning per share

Earning per share ("EPS") comprises the net profit after tax (excluding extraordinary income net of tax). The
number of shares used in computing basic EPS Is the weighted average number of shares outstanding during
the year.

o) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation, Provisions are not discounted to their present
value and are determined based on the best estimate required to settle the obligation at the repeorting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the company
or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The company does not recognize a
contingent liability but discloses its existence in the financial statements.

Contingent assets are neither recognised nor disclosed in the financial statement.

» N
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Sequential Technology tnternational (1ndin) Private Limited
(CIN!UH!DUDLIW‘PTC!I!l!'l

Share capiial

Authorised capital

5,00,000 ( Previous yeat: 5,00,000) Fquily shares of ¢ [0/ sach 8,000 000
Issued share

10,000 ( Previous vear: 10,000) Fquity ahares of # 10/ sach 100 )
Subserbed mud pald up

10,000 ( Previous yenr: 10,000) Equity shares of ¥ 10/ each 100 (L]

#) Reconcilintion of the number of shares outstanding at the baginning and at the end of the raporting m

Equity shares outstanding at

the beginning of the year 10 100 10 100
Add: Equity shares issued
during the year - .

Less: Equity shares bought back
during the year - -
Equity shares outstanding at
the end of the year 10 100 10 100

b) Terms/ rights attached to equity shares

The Company has issued only one class of equity shares having a par value of ¥ 10/- per share. Each holder of equity share is
entitled to one vote per share.

In the event of liguldation of the company, the holders of equity shares will be entitled to receive remaining assats of the
Company, after distribution of all preferential amounts. The distribution will be In proportion to the number of ordinary shares held
by the shareholders.

c) Details of shareholders holding more than 5% equity shares In the Company

I i £ 2

M/s Sequential Technology
International Holding LLC, USA,
{the holding company)

One share is held by Mr. Jaswinder Matharu as a nominee shareholder cn behalf of M/s Sequential Technology International
Holding LLC, USA, which has the beneficial interest in such share.

d) Disclosure of shareholding of promoters

i) Disclosure of shareholding of promoters as at March 31* March, 2025 i
; As at 31" March,20

Promoter name 2 S
b Y .| - No, of shares |. % of
L e ke 5 L LR e Sl i ) e e Yt
M/s Sequential Technology
International Holding LLC, USA 10 100 10 100 -
Total 10 100 10 100 -

ii) Disclosure of shareholding of promoters as at March 31* March, 2024 is as follows:

International Holding LLC, USA 10 100 10 100 ~
Total 10 100 10 100 =
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Sequential Technology International (India) Private Limited
(CIN:U72900DL2004PTC125289)

Reserves and surplus

Surplus / (defcit) ih Statement of Profl and Loss

Opening balance 9,068,342 465,781

Add: Profit / (loss) for the year DR 0 S 40,561

Closing balance avissmmsase i L U———

Other long-term liabllities

Lease equalization reserves 1,562 13,250

1,562 §1,340

Long-term provisions

_Employvee benefits;

Leave encashment (refer note no. 31) 3,718 5,710

Gratulty (refer note no, 31) 22,641 30,566
26,359 36,276

Trade payables

-Total outstanding dues of micro enterprises and small

enterprises 1,333 2,544

-Total outstanding dues of creditors other than micro

enterprises and small enterprise 24,234 8,205
25,567 10,749

i) The principal amount and interest due thereon remaining unpaid to

any supplier.

-Principal amount 1,333 2,544

-Interest thereon 1,117

ii) The amount of interest paid by the buyer in terms of Section 16 of
the Micro Small and Medium Enterprise Development Act, 2006., along
with the amounts of the payment made to the supplier beyond the
apoointed day.

iii) The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro Small and Medium Enterprise Development Act, 2006.

Iv) The amount of interest accrued and remaining unpaid

v) The amount of further interest remaining due and payable in the
succeeding year, until such date when the Interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as
a deductible expenditure under Section 23 of the Micro Small and
Medium Enterprise Development Act, 2006.




Sequential Technology International (Indla) Private Limited
(CIN:U72900DL2004PTCY 24289)

Micro, small and medhim

enterprises (MSME) 1,300 0 : . ke
Others 5,809 5,399 15 12 :
[Disputed dues-MSME _

[Disputed dues-Others

Unbilled payables --lm
Total

b) (i) Trade plynblu luelng schedulo as ll 31" Nnrth 1014

Micro, small and medium

enterprises (MSME) 2525 18 0 0 0 2 Caa

Others 1217 5307 7 53 12 6,597

Disputed dues-MSME ' -

Disputed dues-Others -

Unbilled payables 1,608

Total 10,749

8. Other current liabilities

Qther payables:

Statutory remittances 5,785 7,342

Accrued salary and benefits 32,007 36,278

Lease equalization reserves 120

Interest payable- MSME 1 3
37,913 43,620

9. Short-term provisions

Employee benefits:

Leave encashment (refer note nc. 31) 499 766

Gratuity (refer note no. 31) 2,807 3,769

Provision for interest on income tax 387 66

3,693 4,601
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11,

12

13,

14,

Sequential Technology Internationai (India) Private Limited
(CINIU72900DL2004PTC125280)

Deferred tax assets (net)

Tax uftect of ltens conatiluling detaiiad tax assals

Book balance and tax balance of property, plant and squipmant 3,000 4,148
Leave encashment. 2 2 1,3%%
Gratulty 6,408 BAA7
Bonus 662 47
Lease equalization 423 1554
Business Bromotion 793

12,536 17,563
Long-term loans and advances

(Unsecured, considered good)

Income tax (net of provisions for taxation)

— 28984
24,984

27,945
27,945

Other non-current assets
(Unsecured, considered good)
Security deposits

33,021

33,021

27,731

27,731

Trade receivables

(Unsecured, considered good unless otherwise stated)
Undisputed trade receivable- consldered good

Others

receivables -

considered good 35,469
r‘rtma—'iu TSputed frade

2,06,488

5,17,811

—

517,811

receivables - considered
doubtful -

i/
receivables considered

good
(iv) Disputed trade

receivables considered
doubtful =

Unbilled receivable

Total

5,17,811




15,

16.

17.

Sequential Technology tnternational (1ndia) Privata Limited
{CIN:U72900DL2004PTC125240)

B, Trad

receivabler  conkideied

e recelvable agein

63,307

302,052

1,16,01)

182,992

oo

[IATTETR TN
Recelvablier - consideied
Woubtiul

recelvables considered
ood

receivables considered
doubtful

Unbilled recelvable

Total

48872

Cash and cash squivalents

Balances with bank
-In current accounts
-In deposit accounts*
Cash in hand

132
100

5
237

*Balances with banks include deposits amounting to €100/« (Previous year: ¥ 100/-) which have an original maturity of more than 12
months and such deposits are under llen with sales tax authoritles.

Short-term loans and advances

(Unsecured, consldered good unless ctherwise stated)

Prepaid expenses

Balances with government authorities
-Input of goods and services tax

Balances with vendors

9,077

23,080
1,622

33,779

5,716

24,471
1,355

——

35,542

Other current assets

Interest accrued on fixed deposits
Lease equallzation reserves

810




18,

19,

21.

22.

Sequential Techhology Intarnational (indla) Private Limited
(CIN:U72900DL20D4PTC128200)

Revenue from operations
Sale of seryices

Expott of xervices p—— ) o 123,376
s R e LARRARER

Other iIncomens

Sale of Scrap 21

Gain on foreign currency transactions and translation(net) 12,440 A

Sundry creditors balance written back 60

Miscellaneous income - 44
12,521 5,54

Employea benefits expenses

Salaries and wages* 3,70,256 444,099
Gratuity and leave encashment 10,140 11,402
Contributions to provident and other funds 19,081 25,272
Staff welfare expenses 2,898 5,091

4,02,375 4,85.824

*Salaries and wages Include director remuneration amounting to € 5,380 /-( Previous year: # 5,026 /-)

Finance costs
Interest on Income tax 782 303
782 303

Other expenses

Power and fuel 5,673 6,964
Rent including lease rentals 37,307 45,365
Repairs and maintenances
-Computers 222 1,055
-Others 13,002 12,894
Insurance 10,350 13,658
Communication 7,587 8,992
Housing keeping charges 5,041 4,643
Travelling and conveyance 34 173
Transportation charges 22,561 30,470
Printing and stationery 153 341
Pantry expenses : 12,768 14,539
Bank charges 399 366
Legal and professional 6,086 10,363
Security expenses 6,942 7,501
Recruitment charges 497 1,298
Payments to auditor (refer note no. 22.1) B40 840
property,plant and equipment written off 8 1,937
Interest/Late fees 32 22
Corporate social responsibility expenses (CSR) 1,146 973
Fees and subscriptions 689 1,270
Postage and courieres 97 210
Business Promotion, Advertisement & Marketing 10,508 -
Miscellaneous 3 174
1,411,945 1,64 048
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Payments to auditor

Payments to the auditor comprises (net of goods and sarvices tax)

For statutory audil 420 600
For tax audil 100 100
For olher seivices 120 140
240 840
Earnings par squity share (EPS)
Profit after tax ( In ¥) 31,738 A0, 5%
Welghted average number of equity share 10 16
For basic EPS 3,173.58 405612
For diluted EPS 3,173.58 4,0%.12
Nominal value of per share( in ¥) 10 16
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(Amouat in 7'000)

Contingent liabilitise

{n) Demand taised by Ihtome Tae Authotities i dispita of incame (ar 1,208
matiers (Ea0 hole no. | halaw)

{ b JEmployees’ Siate theutante Uatpahtion (rending uhder (i (o, (17]
Gutganh, teiated to prtiad DAZZ00Y tn B1/200K)

(&) Dutetanding bank gualAltess (4es nots no 2 Trmbovee ) 168
() Demand (aieed by Employss Frovidant fund Organiation, Ragienal min

OMiee, Buty giam uhdel esetion TA of the Emplayess’ Frovident fund and
Miecsliansout  Provitisne ACLIOS2 i reapect of ahort  depoaite  of
employees provident tuhd conttibutions for the period from Aprd, 2014 to
fane, 2010

1,56.45%
152

inf

A JAA"

T This Linbilily was reduced to INR 817 In Re. ('0DD) vide ordar of Ragronal P F Commissiondr 11 ( Curugram | datsd (AT Juby,
2024 passrd under section 7A of the Emplayess’ Pravident Fund and Miscellansous Provisians Act, 1952 and paid an | Ik

August, 2024,

1, Claim ngainst the Company not acknowledged sz debts include demand from (he income tay authoritias for financial year
ending 2007, 2009, 2010 and 2013, Thesa Income tax demands are mainiy on account of adjustirent in Trangfer Pricing induss
Management of the Company including the tax advisor of tha Company beliave that its position ia likely to be uphald in the
sppeliate process. The Mansgement believes that the uitimate autcoma of this proceadings will Aot have @ matenal adverse

effect on the Company's Ninancial positian and reaulta of oparations.

2.The company has furnished bank guaraniee amounting to ® 100/« in Ry, ("O00)(Previous gaae © P 100/ In B4, (00G]) ta the

Sales Tax Autharities.

Pending Litdgation

During the year, company has received draft order dated 25.02.2025 u/a 144C(1) of the [nzoma Tax Act, 1961 in relation to AY
2022-23 wherein an addition of INR 61,044/ In Rs. ('000) hes been made by the assessing officas in pursuance of upward
adjustment determinad by the ADDL/ICIT TP 3(1), Delhl vide his order duted 27.01.2025 ufs T2CA(3) of the Act . Against thes
draft order, company has filed objection with Dispute Resolution Panel and to National Faceliss Assessmant centre an
25.03.2025. Order from Dispute Resolution Panel Is swalted In this matter and accordingly, the company has not recognised it as

contingent liability,

The Company has capital commitment during the year ¥ nil { Previous year:? nil)
Related Party Disclosures (AS-18)

a) Related parties and their relationship with whom transaction have taken place during the year :

Description of relationship : 7 Narnes of related parties
(1) Ultimate Holding Company Fusion Cx Ltd
(i) Holding Company Sequential Technology International Holding LLC, USA
[(ill) Fellow Subsidiary ~Sequential Technologies Philippines Private Limited

< (_ﬁ) Key Management Personnel |-Jaswinder Matharu (Date of Resignation 19.03.25),

(KMP)
-Ravi Rao (Date of Resignation 19.03.25), and

-Sanjeev Mittal {Date of Resignation 19.03.25)
-Amit Soni (Date of Appointment 20.03.25)
-Pankaj Dhanuka (Date of Appointment 20.01.25)

-Kishore Saraogi (Date of Appointment 20.01.25)

(v) Relatives of Key Management |[Mamta Mittal
Personnel (KMP)

(vi) Company in which KMP /

‘Relatives of KMP can exercise|-NOX Systemns Private Limited {Formerly Homelii Techagiogies Private Limited)

significant influence
-Pasish Consultants Private Limited

I -Competent Synergles Private Limited
=P N S Business Private Limited
-Oinind Technologies Private Limited
-GSTF (HFS) Private Limited

-Global Seamless Tubes & Pipes Private Limited

-Window Technologies Private Limited

Note: Related parties have bean identified by the Management.
®




Sequential Technology tntetnational (1ndia) Private Limited
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(Amount In ¥'000)

b)Transactions with abave In ordinaty courss of businasar

Amount In 7000

A) Transactionn with pariiss reterrsd In 18 (a) (1) ahova
Fusion Cx Pyl Lid
Purchaze of capilal azseln 100

B) Tvannactionn with paitien retarrad in 38 (&) (1) sbviva
Seuuenual Yechioloay Internalivral LLC, USA

Service 1endeied LA LA FF] IRER VL
Recelveble ot the year end 847,851 AAL T
C} Transactions with parties reterred In 18 (a) (Iv) above: |
“Remuneration 8,380 5 fi04 1
D) Transactions with parties referred In 28 (8) (¥) above:
<Car lease 480 48
-Payable at year end 19 »
D) Transactions with parties referred In 28 (a) (vl) above:
-Business promotion, Advertisement & Marketing 16,408
28. Earning In foreign exchange
Export of services* 5,86,833 7,23,376
*It excludes the gain from foreign exchange fuctuation.
29. Expenditure in foreign currency-Fees and subscriptions 157 154
30. Forelgn currency exposures
~Not Hedged
-Trade Receivables (US Dollar) $6,050 45,794
(INR) 5,17,811 482,992
31. Lease

- Operating lease
-As Lessee

Gurgaon - The Company had entered into an operating lease arrangements for its office premise. The lease is for a pericd of 01-
12-2022 to 30-11-2027. Lease has a lock-in period of 36 months starting from 01-12-2022.

- The Cornpany had entered into an operating lease arrangements for its office premise. The lease is for a period of

01-07-2017 to 30-06-2027. Lease has a lock-in period cf thirty six months starting from 01-07-2017. This lease has keen
terminated w.e.f, 30th April, 2025,

Future minimum lease payments

-not later than one year 15,736 45,061

-later than one year and not later than five years 26,226 1,07,543

-later than five years i
Lease payments recognised in the Statement of Profit and Loss 37,091 45,145




Sequential Technology internationsl {tndin) Private Limited
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32 Accounting Standard A8-Emploves bensfita
A, Defined conttibution slans
The Commpany makes Provident Fumd conlobuliong b dafired eomteitntian iAna for qualitying amplayses. ndar the Schemes, the
Company 18 required to contiibute & specifisd parcantage of the payran caats b fuod the benafis

RAB,AB0 /- 10 Ra, (*000) (Previouk year: 821,280/ 1n e, ('000)) for Pravidan Fund Fatritngd
these plans by the Company are st rates spacifind in (e rules of the schames,

B, Defined benafit plans

4. The Chenpary has racognised
Infia. Tha contrittions payable to

The Company offers the following employee benefit schemes to its employees:
I Gratuity (Untunded)

li.Leave Encashment (Unfunded)

The following table sets out the funded status of the defined henefit schemes and the ameaunt recaqgrisad in the Rearcisl
statements:

a) Total expense recognised In the Statement of Profit and Loss

(Arngunt in ¥ 004)
Ysar ended 31" March, 2025 Year ended 31" March, iG24 q

Particulars &
i (et ~ Gratuity Lesve - Gratuity "m
Current service cost 3,123 787 5,033 1,525|
Interest cost 2,489 469 2,267 437
Actuarial losses/(gains) 2,933 339 1,656 373
Total I h
o expense recognised in the Statement of Profit and 8,545 1,595 8,956 2,

b) Net asset / (liability) recognised in the Balance Sheet

Tk Ay

(Amount in ¥'000)
| Year ended 31" March, 2025 Year ended 317 March, 2024 ||

Particulars

(e , bl i s i Seatuity enc::;‘::ént ety en:l:s:::em ;
Present value of defined benefit obligation 25,447 4,217 34,336 6,476
Fair value of plan assets - - = #
Funded status / Difference (25,447) (4,217) (34,336) (6,476)
Net asset / (liability) recognised in the Balance Sheet (25,447) (4,217) (34,336) (6,476)

{Amount in 2'000)
| Year ended 317 March, 2025 |  Year ended 31 March, 2024 ﬂ

c) Change in present benefit obligations (PBO) during the year

Particulars

R e e R e Gratuity | Lo e | Gy

Present value of PBO at beginning of the year 34,336 6,476 30,679
Current service cost 3,123 787 5,033
Interest cost 2,489 463 2,267
Actuarial (gains) / losses 2,933 338 1,656
Benefits paid (17,434) (3,854) (5,299)
Present value of PBO at the end of the year 25,447 4,217 34,136

assumptions

d) Actuarial

TSR

Discount rate .
Salary growth rate 4.00%
Mortality tables IALM 2012 -14 |IALM 2012 -14 | JALM 2012-14 TALM 2012-14
Withdrawai rate upto 30 Years (P.A.) 10.00% 10.00% 10.00% 10.00%
Withdrawal rate 31 to 44 Years (P.A.) 10.00% 10.00% 10.00% 10.00%
Withdrawal rate above 44 Years (P.A.) 10.00% 10.00%1 10.00% 10.00%
® LY
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mmummrmubnndmuwwmmmmmdmmdmnmmmuumm.smmm
the estimated term of the obligations

(1) The etimate of future salary incisaeae conaidsied, (ARG idn Account tha iInfatian, seniority, prameating, incramants and ather |
relevant factors.

&) The defined benefit obligation for uummy Aistl Iava s aatinand ah a0 unfundend abligatinn and arinrdingly diaeiagues  with
respect to plan aeepts are (ol &pplical

1) Summaty of key tonults of the report including past resufts ae applicania;

A Gratulty

(1) Axepte/Linbililine fhmasind in ¥ 00
& Particulsrs 4 Asat | Asat < Aeat . Aaam L
L“, | 1% Mareh, 2020 | 31" March,2022. | 31° March, 2023 | - :

Present benefil abligation (PBO) 29,081 28,251 30,679 4,355 1347 ,
Man assels - - :
Net assels / (llability) (29,081)] (28,251) (30,679) (34,335) (25447),

Inn Imum ohll

il _E: erlem:e on attunmﬂ nln ation {Amount in ¥'NaT)

As ot

On present benefit obligation (2,131) (2,353) (1,492, {1,352} _(2,502),
On plan assets 4 - -

The Company expects to contribute ® 5,885/- In Rs. ('000)(previous year ¥9,098/- in Rs. ('000) ) in the next year.

B. Leave encashment

(I) Auotsl thllitln
; pay

Present benefit obligation (PBO) 4,425 4,605 o 5914 6,475 4,217 |
Plan assets . " i i « N
Net assets / (liability) (4,425) (4,605) (5,914) (6,478) (4217)
(l{) Experience on actuarial gain / (loss) l'or plan beneﬂt obllgatlnn
S P;rﬂculan 2l ab b HE ¢ 4o A’.at | st g AT '

RS - vl 31 March,2021 -] 31" March,2022- | 31% March2023 f
On present benefit obligation (665) (647) (228)
On plan assets = = <

The Company expects to contribute ¥ 1,170 /- in Rs. (‘000)(previous year ¥2,441/- in Rs. ("000) ) in the next year.

Bifurcation of non-current and current liabilities: Amount in 2000

\

|

Current liability 2,807 499 3,770 766 |
Non-current liability 22,641 3,718 30,566 5,710

ITotal PBO at the end of year 25,448 4,217 34,336 6,476 |

Notes: The Code on Soclal Security, 2020 (“the Code”) relating to empioyee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date
on which the Code will come Into effect has not been notified. The Company will assess the impact of the Code when it comes into
effect and will record any related impact in the period the Code becomas effective.

b
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In the opinlon of the managemaiit of the Campany, (N8 & Aty drs sapn o on tdgraant (TF faahiad Sarpvan”) a9 anviaagad by
Accounting Standard 17 “Seginkid Repatting {o0ae, fio K gangs sl sl danment pevapaeiive, tardiva faeilitimy avs aibuatad in
Indin and e SHHIBR Errviien thvsmin fn batig Repiitad 1o (1060 GIATA A Aeoavvd [II8A) Fovinars, Phavs (4 an damsatie rsyene
Accordingly, no Sreaate dieclaniie for enaaveat FopnTiing & IBpmad fo b soaas 5 e Aiass el 4Eatamenta 4f PR € depany

The curtent akests, Ionmk pivd adeniviae live B ool 0 (ORNEMA, 7 IRA APATAr g < Aran AF hedliman dojipal 10 Ra sevimagnf 4 shieh
they are Elatend

Trankter piicing

1he Lompany has estabiivhed & comprelisnsive systerm of mamtananca of infarmatinn And decumants aa raruiran fy iRe fednafer
cing Iegielation under Sections 92 21 of the tncomme tae Act, 1961, Smea the law ramiras tha aydlapes of seh mbiematinn s
Horumpitalion 1o b tontemporansaus In nature, the Company I8 in the process of pdating Iha dac mentatinn of e fraradetinng
entered ke with the assocAled Bateiprises and sxpacts such racords to be i Axistanca Iatast by this dus Aaes 44 raruirad rdar
Inw. The Management (s of the opinion that its transactions with associatad enterpriaas Ara at an Aeovs ISngeh w1 it the ifeiessid
Iegisiation will nol have any Impact on the Ainancial statements, particularty an the amount of tay evpanss and thit of geassion foe
tanation,

The Company has not paid dividend during the year ended 11% March, 2025 /- (Pravious year: ¥ nilf.)

The Company has not grantad loan of advance In nature of loans to Pramaoters, irectors, Kay Managerial Persona(KMPy) gnd he
related party (as defined under the Compnanies Act, 2011). :

Both Gurgaon and Bangalore unils of the Company are registersd &8 8 nan-STPT unit. Mowsyer, registration of Bangalare unit 34 nan
STP1 has expired on 31st January, 2025 and the company doas not intends to renew tha same

The Company Is a Small and Medium Sized Company (SMC) as defined in the Companies (Accounting Standard) Rules, 2021 n
respect of Accounting Standards notified under the Companies Act, 2013 Accordingly, the Company has compled with the
Accounling Standards as applicable to a Small and Medium Sized Company.

The ratios for the * March, 2025 and 31" March, 2024 are as follows

Sefe-s srgeg

TRy
- FaTuc

(a) Current ratio Current assets Current llabilities ; (6.83)
Net Profit/ (loss) Average shareholders'

(b) Returm on equity ratio aftaitax uity 0.06 0.08 2747 [a]l

Average trade

(<) Trade receivables turnover ratio |Revenue Scalvities 1.17 1.60 (26.51) [b]
Purchases of

(g) Trade payables turnover ratio services Average trade payable 7.97 15.32 (47.95) [c]
and other expenses

(e} Net capital turmover ratio Revenue g:;f’ Working 1.24 1.67 (25.76) (]
Net Profit/ (loss) X

(f) Net profit ratio far Ay Revenue 0.05 0.06 7 (3.55)
Net prefit/(loss) '

(g) Retum on capital employed before interest on [ >ha"enoieers eduty 0.08 0.12 (22.50) fe]
debts and tax "9

Reasons for variances

[a] Decrease in the revenue from operations has resulted into change in ratio.
[b] Decrease in the revenue from operations has resulted into change in ratio,
[c] Increase In the trade payable balance has resulted into change In ratio.

[d] Decrease in the revenue from operations has resulted into change in ratio.
[e] Decrease in the revenue from operations has resulted into change in ratio.

“®
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Cotporate Social Reaponalbility (L8R)

() The Company I& lable to spend @ 4, 1437+ iy fla, [000) (Finaneinl yaar 2023 240 P 873/ 10 Ba ('000)) towards Corparate Sacial
Reeponsibility [“CSRY) a8 prasctibad undet &action 18 of (he Companms Act, 2011

(1) Groee amount requited o be spent iy Bie Company durng (e yaac # 3,047/ w0 Be (000) (Fisancial year J673 24 1973 in
Re. (ODOY).

(€) Aminunt gpenl during Yhe yRa0 on

1]‘q|1Il|uuiul'ﬂ‘-ﬂm}'“ﬂl‘,l‘!.ﬂ,“!.ﬂ“ﬂ._m . A 12 2 et o i
Lt ot putposes oliver than (1) above el BPCHRCIRR: . ; A

(d ) Detalls of unspent Corporate Social Responsibility

Opening ulnnu (A) ] I iﬁii

|ross amount required to be spent by the Company during the year (f) 1,147 773
Spent amount during the year ( C) 1,147 173
Unspent amount (D=A+8-C) P

Amount deposited in Specified Fund of Schedule VIl of Companies Act, 2013 within 8ix months

(e) The Company has charyed corporate soclal responsibility expenses to statement of profit and ioes amounting # 1,147/ in Rs
('000) durina the vear (Previous year: ¥ 973 In Rs,('000)),

(f) The Company does not carry any provisiang for corporate soclal responsibility expensas for current year and previous year.

(g) The Company does not wish to carry forward any excess amount, If any spent during the year.

Additional information pursuant to changes in Schedule 111

a) Compliance with number of layers of companies

The company has not lend/Invest any fund under clause (87) of section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017 during the year.

b) Details in respect of Utliization of Borrowed funds and share premium shall be provided in respect of:

« The Company has not advanced or loaned or Invested funds to any other person(s) or entity(ies), ncluding foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on benalf of the company
(Ultimate Beneficiaries) or

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

+ The Company has no: received any fund from any person{s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded In writing or otherwise) that the Company shail:

- directly er indirectly lend or invest in other persons or entities identifizd in ary manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

- provide any guarantee, security or the like on behalf of the Ulitimate Beneficiaries.

¢) Undisclosed income

There is no such income which has not been disclosed in the books of account. No such income is surrendered or disclesed as
income during the year in the tax assessments under Income Tax Act, 561,

d) Details of Crypto Currency or Virtual Currency

LR des B2,

Profit or loss on transactions involving Crypto currency or|No transactions during the years enced 31" March 2025 and 31" March

Virtual Currency 2024

Amount of currency held as at the reporting date No transactions during the years ended 31* March 2025 and 31™ March
2024

Deposits or advances from any person for the purpose of|No transactions during the years ended 31* March 2025 and 31* March

trading or investing in Crypto Currency / virtual currency |2024 . ¢ J

e) No proceeding has been initisted or pending against the Company fof holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

f) The Company has not been declared as willful defaulter by any bank or financial Institution or other lender,

g) The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956. »




Sequantial Technology tnternational (India) Private Limited
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h) There are no transactions which has been surranderetd or disclosad a8 incoma during the year in tha tax assesemants under the
Income Tax Act, 1961,

11 Thete are no charges or satisfaction yet to be registerad wilh fagistrar of Companies (ROC) heyand the statutory panad.
43 Previous year Ngures have been regeaupnd or marrangnd and statad wharavar necessary.

44 Toreign Deltors amounting to Re, 87,301 /= In Rs, ('000) (Pravious Year | Rs, Nil ), which are outstanding as on the fislance Shaet
for more than @ monthe fram the date of sxport leading to the voitation of the provisions of FEMA Act

As per our attached report attached,

For and on behalfl of the Board of Directors of
For Sequential Technology International (India) Private Limited

O Bnssenda

{Amit Soni) (Pankaj Dhanuka)
Director Director
DIN: 10993503 ; DIN: : 00569195

Pacs: \Co L kA TA Pace: < o W ATA,
Date: Q'-.E—-e:g Date: ee-o 5
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