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Independent Auditor's Report

TO THE MEMBERS OF GSTP(HFS) PRIVATE LIMITED
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the financial statements of GSTP (HFS) PRIVATE LIMITED ("the Company"), which comprise the
Balance Sheet as at 31' March 2022, and the statement of profit and statement of cash flows for.the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (the ‘Act’) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2022, and its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the independence ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirernents and the
Code of Ethics. We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matters:

a. Reference is invited to note no.35 regarding adjustments arising from reconciliations of items stated therein.
The consequential effect of which is not ascertainable. Adjustments if any required upon such confirmation
are not ascertainable.

b. We draw attention to Note.no 36 of the financial statements, which indicates pending reconciliation between
books and returns filed as per provision of GST Act, which the company is in the process of resolving. Though
the management is of opinion that adjustments if any arising out of such reconciliation should not have a
material impact on the reported input GST and output GST and consequently on the financial skt
prepared for the year. Pending reconciliation of the same we are unable to comment on the g4 '_
related impact, if any, on the financial statements. ’

c. Reference is invited to 37 regarding adjustments if any arising from reconciliations of ESI an¥
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therein, the consequential impact is not ascertained.

-
d. Reference is invited to 38 regarding adjustments if any arising from reconciliations of balance of fixed deposit
as per books and statement provided by the concerned banks, the consequential impact is not ascertained.

e. Reference is invited to 40 regarding adjustments if any arising from reconciliations of income & TDS & TCS
Receivable as per books and 26AS statements, the consequential impact is not ascertained.

f.  Reference is invited to 41 regarding adjustments if any arising from reconciliations of intercompany balances,
the consequential impact is not ascertained.

g. Value of inventories which are stated in the balance sheet has heen valued by the management of the
company. We have checked the valuation on the basis of quantity of stock held by the company and other
evidences as at 31" March, 2022 as provided by the management to us. As per the management of the
company, quantity of raw material consumed, quantity of finished goods produced and quantity of scrap
produced is subject to reconciliation with production records, which are in process. The management is of
opinion that adjustments if any arising out of such reconciliation should not have a material impact on the
reported value of inventories on the financial statements prepared for the year. Pending reconciliation of the
same we are unable to comment on the adjustments and related impact, if any, on the value of inventories
stated in the financial statements.

Our Opinion is not modified in respect of the aforesaid matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements for the financial year ended 31st March 2022. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Re port Thereon
The Company's Board of Directors is responsible for the other information. The other information comprises the information

included in Other Section of Annual Report, but does not include the financial statements and our auditor’s report
thereon.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
prowsmns of the Act for safeguardmg of the assets of the £ompa nv and for prevenﬂng and ting f




controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013 we are also responsible for
expressing our opinion on whether the company has adequate internal financial control system in place and the
operating effectiveness of such controls. |

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.




probable that the economic decisions of a reasonzbly knowledgesble user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our zaudit work and
in evaluating the results of oug work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013 and according
to the information and explanations given to us and also on the basis of such checks as we considered
appropriate, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

I1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and the Statements of Cash Flows dealt with by this
report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act read with rule 7 of the Companies (Accounts) Rules, 2014,

e.  On the basis of the written representations received from the directors as on March 31, 2022 and taken

appointed as a director in terms of section 164(2) of the Act;




With respect to the ad&quacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure B".

With respect to other matters to be included in the Auditors Report in accordance with section 197 (16)
of the Act, as amended, in our opinion and to the best of our infearmation and explanation given to us,
the provision of section 197 is not applicable to the company as this is a private limited company,
therefore not required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i The company does not have any pending litigations having an impact on its financial position in its
financial statement.

ii. The Company did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses;

ili. There has been no delay in transferring amounts, required to be transferred, to the Investar Education
and Protection Fund by the Company.

iv. (a) The management has represented that , to the best of its knowledge and belief , no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities including foreign
entities (“ Intermediaries”).

(b) The management has represented that to the best of its knowledge and belief, no funds have
been received by the company from any persons or entities including foreign entities (“Funding
Parties”) with the understanding, whether recorded in writing or otherwise, that the company shall:

i) Directly or indirectly send or invest in other persans or entities identified in any manner
whatsoever (“Ultimate beneficiaries’) by or on behalf of the funding party or
ii) Provide any guarantee, security or the like from or on behalf of the ultimate beneficiaries and




s
iii) Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv)(a) & iv(b) contain any material misstatements.

For SANJAY MODI & CO
Chartered Accountants
& FRN.-322295E

CA Pro 'ﬂt Chaudhuri
(Partner)

Membership No: 065401

Place: Kolkata UDIN: 220654 p)4PM P19 448

Date: 22-p¢-2029_




Annexure-A-to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditor's Report to the members of GSTP (HFS) Private Limited (the
Company') on the standalone financial statements for the year ended on Ma rch 31, 2022.

We report that:

i

(A)(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant & equipment.

(B)(a) The Company has no intangible assets. Therefore, provision of this clause is not applicable to the
company.

(b) The Company has a regular programme of physical verification of its property, plant & equipment by which
property, plant & equipment are verified in a phased manner over a period of three years. In accordance
with this programme, certain property, plant & equipment were verified during the year and no material
discrepancies were noticed on such verification.

(¢) According to information and explanation given to us, as the company owns no immovable properties,
therefore the requirement on reporting whether title deeds of immovable properties held in the name of
the company is not applicable.

(d) According to information and explanation given to us, the company has not revalued any of its property,
plant and equipment or intangible assets or both during the year.

(e) According to information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The inventories have been physically verified during the year by the management at reasonable intervals.
According to the information and explanations given to us, discrepancies noticed were less than 10% of each
class of inventories.

(b) The company does not have any working capital limits in excess of five crore rupee (at any point of time
during the year), in aggregate from banks or financial institutions on the basis of security of current assets.
Accordingly, the provision of clause 3(ii) of the order are not applicable.

(@) The Company has not made any investments in, provided any guarantee, security or granted any |oans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties. Covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly,
paragraph 3(iii) (a), 3(iii) (b) and 3(iii) (c), 3(iii) (d), 3(iii)(e.) and 3(iii)(f) of the Order is not applicable to the Company.

According to the information and explanation given to-us, the company has not made any investments,
provided any guarantee, security or granted any loans or advances. Accordingly, paragg

order is not applicable to the company.




(@)

(b

viii.

(ix)(a)

(ix)(b)

(ix)(c.)

(ix)(d)

(ix)(e)

—

According to the information and explanation given to us, the company has not accepted any deposits or
amounts which are deemed to be deposits from public within the meaning of the directives issued by the
Reserve Bank of India, provisions of Secticn 73 to 76 of the Act, any other relevant provisions of the Act
and the relevant rules framed thereunder.

According to the information and explanation given to us, provision for the maintenance of cost records under
sub section (1) of section 148 of the Act for the company s not applicable for the year.

According to the information and explanations given to us in respect of Statutory dues:

The Company has been regular in depositing undisputed statutory dues, including Goods & Service Tax, Provident
Fund, Employees State Insurance, Income Tax, Service Tax, Sales Tax, Value Added Tax, duty of Custom, duty of
Excise, Cess, and other statutory dues with the appropriate authorities during the year, though there has been
slight delay in deposit of these statutory dues in some cases.

According to the information and explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31* March, 2022 for a period of more than six months from the date
they became payable.

According to the information and explanations given to us, there are no dues of Goods & Service Tax, Provident
Fund, Employees State Insurance, Income Tax, Service Tax, Sales Tax, Value Added Tax, duty of Custom, duty of
Excise, Cess, which have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given by the management and based on the procedures carried
out during the course of our audit, we have not come across any transactions not recorded in the books of account
which have been surrendered or disclosed as income during the year In the tax assessments under the income tax
Act, 1961.

In our opinion and according to the information and explanation given ta us, the company has not
defaulted in the repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

According to the information and explanation given to us and on the basis of our  audit procedures, we
report that the company has not been declared as willful defaulter by any bank or financial institution or
government or any government authority.

In our opinion and according to the information and explanation given to us, the company has utilized
the money obtained by way of term loans during the year for the purpose for which they were obtained.

According to the information and explanation given to us and the procedures performed by us and on an
overall examination of the financial statements of the company, we report that no funds raised on short
term basis have been used for long term purposes by the company.

According to the information and explanation given to us and on overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or
person on account of or to meet the obligations of its sdbsidiaries, associates or joLg& O™




(ix)(f)

(x)(a)

(x)(b)

(xi)(a)

(xi)(b)

(xi)(c)

(xii)

(xiii)

(xiv)

(xv)

According to the information and explanation given to us and procedures performed by us, we report that
the company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies,

According to the information and explanation given to us, the company has not raised any money by way
of initial public offer, further public offer (including debt instrument) during the year.

The company has made private placement of shares under review and the requirement of section 42 of
the Companies Act, 2013 have been compiled with and according to information and explanation given
to us, the amount raised have been used for the purpose for which the funds were raised.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the company or no fraud on the company has been noticed or reported during
the year.

According to the information and explanation given to us, no report under section (12) of Section 143 of
the Companies Act has been filed by the auditors in Form ADT-4 with the Central Government.

As reported to us by the management, there are no whistle blower complaints received by the company
during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) (z), (xii) (b) and (xii) (c) of the Order is not applicable.

According to the information and explanation and records made available to us by the company and audit
procedures performed by us, all transactions with related parties are in compliance with sections 177 and
188 of the companies Act, 2013.The details of transactions during the year have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information given to us, there are no requirement of internal g:udit system during the year
with the size and nature of business of the company. Accordingly, paragraph 3(xiv) (a) and (xiv) (b) of the
order is not applicable.

According to the information and explanations given to us, in our opinion during the year the company
has not entered into non- cash transactions with its directors / persons connected with the director and
hence provisions of section 192 of the companies Act 2013 are not applicable to the company.

(xvi){a) Inour opinion and according to the information and explanations given to us, the company is not required

to obtain the registration under section 45-1A.

(xvi)(b) In our opinion and according to the information and explanations given to us, the company has not

conducted any non-banking financial or housing finance activities without a valid certificate of registration
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(xvi)(c) In our opinion and according to the information and explanations given to us, the company is not a Core

(xvi)(d) In our opinion and according to the information and explanation given to us, the co

Investment Company (CIC) as defined under the Reserve Bank of India.

as part of the group.




(xvii) According to the inforfhation and explanation given to us and based on the audit procedures conducted we

(xviii)

(xix)

(xx)

(xxi)

are of opinion that the company has not incurred any cash losses in the financial year and the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly this clause is not
applicable.

According to the information and explanation given to us and on the basis of financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements , our knowledge of the board of directors and management plans
and based on our examination of the evidence supporting the assumptions , nothing has come to our
attention , which causes us to believe that any material uncertainty exists as on the date of audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and they fall
duewithin a period of one year from the balance sheet date. We however state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts to the
date of the audit report and we neither give any guarantee nor any assistance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

According to the information and explanation given to us, CSR provision under section 135 of the
companies Act is not applicable to the company for the year. Therefore, transfer of unspent amountto a
fund specified in schedule VIl to the companies Act, 2013 does not arise.

The company has not any subsidiary or associates. Therefore, there are no requirement of preparing
consolidated audit reports. Accordingly, para 3(xxi) is not applicable.

For SANJAY MODI & CO
Chartered Accountants
FRN. -322295E

CA Prognryat Chaudhuri
(Partner)
Membership No: 065401

Place: Kolkata UDIN: 99 b1 AP M
Date: 2.0 -0&-20272- D6ShD! APMP )| 62666




Annexure-B to the Independent Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of GSTP (HFS) Private Limited ("the
Company") as of March 31, 2022 in conjunction with cur audit of the financial statements of the Company for the year
ended on that date.

Management‘; Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion gn the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issuec by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to prg
assurance regarding the reliability of financial reporting and the preparation of financial state .'



]

purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company;

(2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and (3)provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, u;e, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluzation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all.material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For SANJAY MODI & CO
Chartered Accountants
FRN. -322295E

CA Prodyat Chaudhuri
(Partner)

Membership No: 065401

Place: Kolkata UDIN: n _
Date: )2 — D&~ 2001 ZGGSQDlFIOZQGL




GSTP(HFS) PVT LTD.
Balance Sheet as at 31st March 2022.

Particulars

Note

As at 31st March, 2022

As at 31st March, 2021

EQUITY & LIABILITIES
Shareholder's funds
Share Capital

Reserves and Surplus

Non Current Liabilities
Long- term borrowings
Deferred Tax Liabilities (Net)
Long Term Provison

Current Liabilities

Short Term Borrowings

Trade Payables:-

Total Outstanding Dues of Micro Enterprlses

and Small Enterprises

Total Outstanding Dues of Creditors other than Micro
Enterprises and Small Enterprises

Other current liabilities
Short -term provisions
TOTAL

ASSETS
Non-current assets
Property, Plant .[Equipment & Intangible assets
Tangible assets
Deffered Tax Assets
Long-term loans & advances
Other non- current assets

Current assets

Inventories

Trade receivables

Cash and bank balances

Short- term loans and advances

TOTAL

| Significant Accounting Policies

w N

(o270 N -3

1"
12
13
14

15
16
17
18

Amount (In Lacs) Amount (In Lacs)

Amount (In Lacs) Amount (In Lacs)

128.00 88.00
206.56 334.56 98.07 186.07
1,668.21 1,605.38
. 581
2.30 R
1,670.51 1,611.20
51066 60.00
813.40 1,172 99
173.89 51,35
21.42 1,519.38 : 1,284.34
3,524.45 3,081.60
1,132.56 1,205.15
3,60 s
22239 204 54
311.45 1,670.01 116.47 1,526.16
395.41 148 86
1,043.64 89353
31400 347 74
101.38 165.31
1,854 44 1,555 44
3,524.45 3,081.60

The accompaying notes are an integral part of
the financial statements

In terms of our report of even date
FOR SANJAY MODI & CO.
Chartered Accountants

Firm Reg No: 322295E

P 4ty

CA Prodyat Chaudhuri
Partner
Membership No. 065401

Place: Kolkata

Date: N 2 - p®- 2021

RATP (HFS) PRIVATE LIMITED
Lhusdaa Ohbnuba

Director

GSTP (HFS) PRIVATE LIMITE!

A—arhd)

Directot



| GSTR(HFS) PVT LTD. -
Statement of Profit and Loss for the period ended 31st March,2022

Amount (in Lacs) Amount (in Lacs.)
Particulars Note For the period ended | For the period ended
31.03.2022 31.03.2021
INCOME
Revenue from operations 19 6,523.41 1,842.67
Other Income 20 503.47 188.87
Total Income 7,026.88 2,031.55
EXPENSES
Cost of materials consumed 21 5,560.44 1,234.48
Other Manufacturing® Operating expenses 22 933.09 289.53
Changes in Inventories of finished goods ,work-in-progress, Stock in Trade 23 (168.94) (48.44)
Employee benefits expense 24 116.51 45.31
Finance costs 25 143.90 35.22
Depreciation & Amortization expense 26 253.20 89.67
Other expenses 27 119.52 401.08
Total Expenses 6,957.71 2,046.85
Profit/(Loss) before exceptional and extraordinary items and tax 69.17 (15.31)
Add/(Less) : Exceptional items - -
Profit/(Loss) before extraordinary items and tax 65.17 (15.31)
Add/(Less) : Extraordinary Items - -
Profit before tax 69.17 (15.31)
Tax Expense:
Current Tax 30.10 -
Deferred Tax 9.41 5.81
Profit/ (Loss) for the year ) 48.48 (21.12)
Earnings per share (Nominal Value Rs. 10/- each (P.Y. Rs. 10/-) 28
Basic/Diluted 551 (2.40)
Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements
In terms of our report of even date
FOR SANJAY MODI & CO.
Chartered Accountants
Firm Reg No: 322295E o TN e g 1 ) |
o\ PRIVATE LIMITED ey PRIVATE LiWHIEY
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CA Prodyat Chaudhuri Director irector
Partner
Membership No. 065401
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GSTP (HFS) PVT LTD
CASH FLOW STATEMENT AS ON 31.83.2022

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxes and previous year adjustments
Adjustment for

Depreciation
Interest income
Interest payment

Operating profit before working capital changes
Adjustment for :
Increasef(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities
[Increase)/Decrease In Inventories
[Increase)/Decrease in Trade Recelvables
(crease)/Decrease in Long Term Loans & Advances
(Increase)/Decrease in Short Term Loans & Advances
(Increase)/Decrease in Other non Current Assets
(Increase)/Decrease in Other Current Assets

Cash generated from operations
Tax paid | Net )

Net cash from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (Including capital work in progress)

Interest recelved
Fixed Deposit with bank
Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (a) Short Term
(b} Long Term
Issue of Share Capital (including share premiumjs
Interest paid
Net cash from used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

Naotes to the Cash Flow Statement

1. This statement is prepared under indirect method as prescribed by AS-3.

on cash flow statements
2. Cash and cash equivalents comprise
Cash in Hand
Bank Balance
Margin Money Deposit

3. Previous periods' figures have been regrouped/rearranged wherever

necessary to confirm with current year's
presentation
In terms of our report of even date

Amount (in Lacs) Amaount (in Lacs)
For the year ended For the year ended
31st March,2022 31st March,2021
69.17 {15.31)
253.20 89.67
(22.26) 11.64]
137.67 28.08
437.79 100.81
(359.59) 1,072.32
122.55 104,47
|246.55) (139.10)
(150.11) (853.53)
(17.85) {192.15)
63.93 (83.49)
(194.98) {21.85)
(344.82) (52.51)
30,10 -
(374.92) (52.51)
(180.61) [B79.75)
22.26 1.64
(12.47) (300.00)
(170.83) (1,178.12)
472.08 E
65.13 1,265.38
100.00 -
137.67) (28.08)
499.54 1,237.30
(46.21) 6.67
47.74 41.07
1.53 47.74
1.50 1.71
0.03 46.03
1.53 47.74

FOR SANJAY MODI & CO.
Chartered Accountants
Firm Reg No: 322295E

Pouty |- 4T

CA Prodyat Chaudhuri
Partner
Membership No. 065401

Place: Kolkata

Date: 2'2'4-— D 8-— 20 T
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GSTP(HFS) PVT Ltd

s

NOTE 1.: Company Background:

The Company GSTP(HFS) Pvt. Ltd. was incorporated in India under the
provision of Companies Act, 2013 on the 19th day of October, 2019. The
Company is primarily engaged in the manufacture and sale of seamless
tubes and pipes. The company has operations in India and caters to both
domestic and international market. The manufacturing unit of the
company is located at Nowpala, P.S Bagnan, Dist.- Howrah,

NOTE 2. Basis of preparation of financial statements and significant accounting
policies

This note provides a list of the significant accounting policies adopted in
the preparation of these financial statements. These policies have to
applied, unless otherwise stated.

2.1 Basis of accounting:

The financial statements of the Company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (‘Indian GAAP’), on
an accrual basis of accounting under the historical cost convention. The financial
statements comply in all material respects with the Accounting standards as
specified in an Annexure to the Companies (Accounting Standards) Rules,
2006 (as amended) under Section 133 of the Companies Act, 2013 (‘the Act)
and rules made thereunder, as applicable.

2.2 Basis of presentation:

The Balance Sheet and the Statement of Profit and Loss, including related
notes, are prepared and presented as per the requirements of Schedule III to
the Act. All assets and liabilities have been classified and disclosed as current
or non-current as per the Company’s normal operating cycle and other criteria
set out in Schedule III. Based on the nature of products and the time between
the acquisition of assets for processing and their realization into cash and
cash equivalents, the Company has ascertained its operating cycle as twelve
months for the purpose of current and non-current classification of assets and
liabilities. Cash Flow Statement has been prepared and presented as per the
requirements of Accounting Standard (AS) - 3 "Cash Flow Statements”

2.3 Classification as per Companies (Accounting Standard) Rules,
2006:

The Company is a not a Small and Medium Sized Company (SMC) as defined
in the General instructions to Companies (Accounting Standards) Rules, 2006.
Accordingly, the Company has complied with the Accounting Standards as

LI,
s
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Basis of measurement:

The financial statements have been prepared on a historical cost convention
except for the following.

2.5 Use of estimates:

In preparation of the financial statements, the Company is required to make
judgments, estimates and assumptions about the carrying amount of assets
and liabilities that are not readily apparent from other sources. The estimates
_and the associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognized in the period in which
the estimate is revised and future periods affected. Significant judgments
and estimates about the carrying amount of assets and liabilities include
useful lives of tangible and intangible assets, impairment of tangible assets,
intangible assets, and employee benefits and other provisions and
recoverability of deferred tax assets.

2,6 Tangible Fixed assets:

Fixed Assets are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price,
borrowing costs if capitalization criteria are met and directly attributable cost
of bringing the assets to its working condition for the intended use.

Capital Work-in-progress comprises of cost of fixed assets that are not yet
ready for their intended use as at the balance sheet date.

Subsequent expenditure related to an item of fixed asset is added to its book
value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing
fixed assets, including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and loss for the
period during which such expenses are incurred.

2.7 Depreciation of tangible fixed assets:

Depreciation is calculated using the Written down value method to allocate
their cost, net of their residual values, over their estimated useful lives as
prescribed in Part C of Schedule II of the ‘Companies Act, 2013.
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The residual values are not more than 5% of the original cost of the asset.
The asset’s residual values and useful lives are reviewed and adjusted if
appropriate, atthe end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated recoverable
amount.

Gains and losses on disposal are determined by comparing proceeds with
carrying amount. These are included in profit or loss within other gains/
(losses).

Intangible Assets:

Intangible assets acquired separately are measured on initial recognition
cost. Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses.

2.8 Impairment of Assets:

Fixed assets are reviewed for impairment whenever events or changes in
circumstances indicate that their carrying amount may not be recoverable. An
impairment loss is recognized in the Statement of Profit and Loss if the carrying
amount of an asset exceeds its recoverable amount.

Recoverable amount is the higher of an asset’s net selling price and value in
use. An impairment loss recognized on asset is reversed when the conditions
warranting impairment. provision no longer exists.

2.9 Investments:

Investments which are readily realizable and intended to be held or not
more than one year from the date on which such investments are made, are
classified as current investments. All other investments are classified as long-
term investments.

The company holds long term investments which are carried at cost, in
financial statements.

2.10 Inventories:

Inventories of raw materials including stores, spares and consumables,
packing materials, semi-finished goods, work-in-progress, finished goods
are valued at the lower of cost and estimated net realizable value. Cost is
determined on weighted average basis.

The cost of work-in-progress, semi-finished goods and finished goods includes
the cost of material, labour and proportion of manufacturing overheads.
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2.11 Revenue recognition on contracts:

Revenue comprises of Sale and Service Income, Interest.
Revenue is recognized to the extent it is probable that the economic benefits
will flow to t’he Company and that the revenue can be reliably measured.
The company collects Goods and service tax GST as applicable on behalf of
the government and therefore, these are not economic benefits flowing to
the company. Hence, they are excluded from revenue. Revenue is disclosed,
net of trade discounts.

Sale of goods

Sales are recognized when products are delivered to the customer and there
_is no unfulfilled obligation that could affect the customer’s acceptance of
the products. Delivery occurs when the products have been shipped to the
specified location, the risks of obsolescence and loss have been transferred
to the customer and either the customer has accepted the products in
accordance with the sales contract, the acceptance provisions have lapsed
or the Company has objective evidence that all criteria for acceptance have
been satisfied.

Due from customers, if any are measured at the selling price of the work
performed. Prepayments from customers are recognized as liabilities.

Sale of services

Timing of recognition Revenue from rendering of services is recognized in
the accounting period in which the services are rendered. For fixed-price
contracts, revenue is recognized based on the actual service provided to the
end of the reporting period as a proportion of the total services to be provided
(percentage of completion method).

Measurement of revenue Estimates of revenues, costs or extent of progress
toward completion are revised if circumstances change. Any résulting increases
or decreases in estimated revenues or costs are reflected in profit or loss in
the period in which the circumstances that give rise to the revision become
known by management.

Interest Income:

Interest income is recognized on a time proportion basis considering the
amount outstanding and the rate applicable.

Dividend:

Dividend income from investments is recognized when the right to receive
payment is established.

/_,f 2 g}lu}{m Director !
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Export Benefits:

Export bene;fits under MEIS License scheme are recognized in the year of
export itself provided there is no uncertainty as to the amount of duty
entitlement. Such export benefits are booked separately as revenue by
creating a claim against it on the assets side.

Other Income:

All other income are recognized on accrual basis.
2.12 Foreign currency transactions:

The reporting currency of the company is Indian Rupee.

Foreign currency transactions are recorded on initial recognition in the
reporting currency, using the exchange rate at the date of the transaction. At
each Balance Sheet date foreign currency monetary items are reported using
the closing rate. Non-monetary items carried at historical cost denominated
in a foreign currency are reported using the exchange rate at the date of the
transaction.

Exchange differences that arise on the settlement of monetary items
or on reporting of monetary items at each balance sheet date at
closing rate are:

1. Adjusted in the cost of the fixed assets to which the exchange differences
relate, provided the assets are acquired from outside India.

2. Recognised as income or expenses in the period in which they arise, in case
other than (1) above.

In respect of transaction covered by foreign exchange contracts, the difference
between the contract rate and the spot rate on the date of the transaction is
charged to the Statement of Profit and Loss over the period of the contract.

2.13 Leases

Lease arrangements where risks and rewards incidental to ownership of
an asset substantially vests with lessor are classified as operating lease.
Rental expenses on assets obtained under operating lease arrangements are
recognize in the statement of Profit and Loss Account over the lease period.

2.14 Borrowing cost:

Borrowing cost include interest, commitment charges, amortization of
ancillary costs, amortization of discounts/premium related to borrowings,
finance charges in respect of assets acquired on finance lease and exchange
differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to interest costs.
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Borrowing costs that are directly attributable to the acquisition, construction
or production of a qualifying asset are capitalized as part of cost of such asset
till such time the asset is ready for its intended use. All other borrowing costs
are recognized as an expense in the period in which they are incurred.

2.15 Taxes on income:

Tax on income for the current period is determined on the basis of taxable
income and tax credits computed in accordance with the provisions of the
Income tax act 1961 and based on the expected outcome of assessments.

Deferred Tax

Deferred tax assets and liabilities are recognized subject to the consideration
of prudence, on timing differences between accounting income and taxable
income that originate in one period and are capable of reversal in one or more
subsequent periods and are quantified using enacted / substantively enacted
tax rates as at the balance sheet date.

The carrying amount of Deferred Tax Assets / liabilities is reviewed at each
balance sheet date.

Deferred tax assets relating to an unabsorbed depreciation and business
losses are recognized and carried forward to the extent that there is virtual

certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised.

Minimum Alternate Tax (MAT) credit: MAT is recognised as an asset
only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. In the
year in which the MAT credit becomes eligible to be recognized as an asset
in accordance with the recommendations contained in the Guidance Note
issued by the ICAI, the said asset is created by way of a credit to the
Statement of Profit and Loss and is shown as MAT Credit Entitlement. The
Company reviews the same at each balance sheet date and writes down
the carrying amount of MAT Credit Entitlement to the extent there is no
longer convincing evidence to the effect that Company will pay normal
Income Tax during the specified period.

2.16 Provisions, contingent liabilities and contingent Assets.

A provision is recognized when there is a present obligation as a result of a
past event and it is probable that an outflow of resources would be required to
settle the obligation, and in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based
on best estimates required to settle the obligation at the balance sheet date.
Provisions are reviewed at each balance sheet date and are adjusted to reflect
the current b best estimation. j
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*)

Contingent diabilities as defined in Accounting Standard 29 are disclosed
by way of notes to accounts. Contingent Assets are neither recognized nor
disclosed in the Financial Statements.

2.17 Cash and Cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short term
investments which are available on call or maturity of a year or less.

2,18 Employee Benefits
_ Provident Fund & ESI

The Company pays provident fund & ESI contributions to publicly
administered funds as per local regulations. The Company has no
further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the
contributions are recognized as employee benefit expense when they are
due.

2.19 Earnings per share

The earnings considered in ascertaining the Company’s EPS comprises the
net profit after tax (and include the post tax effect of any extra ordinary
items). The number of shares used in computing Basic EPS is the weighted
average number of shares outstanding during the year. The number of
shares used in computing Diluted EPS Comprises of weighted average
shares considered for deriving Basic EPS and also the weighted average
number of Equity Shares which could have been issued on the conversion
of all dilutive potential equity shares. Dilutive Potential Equity Shares are
deemed converted as of the beginning of the year, unless they have been
issued at a later date. The diluted potential Equity Shares have been
adjusted for the proceeds receivable had the shares been actually issued at
fair value (i.e. average market value of the outstanding shares). The
number of shares and potentially dilutive shares are adjusted for share
splits/ reverse share splits and bonus shares, as appropriate.
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SSTR{HFS)_ PVTLTD.

WNctes forming part of the financial statements for the year ended 31.03.2022

Particulars >

1 Share Capital

2) Authorised, Issued, Subscribed & Paid up
Share Capital
Authorised
Equity Shares of Rs. 10/- each

Issued, Subscribed and fully paid up
Equity Shares of Rs. 10/- each

b} Reconciliation of ber of shares i
Equity Shares at the beginning of the year
Add: Issued during the \aeaih
Equity Shares at the end of the year

| As at 31,

03,2022

As at 31.03,2021

Total

Total

No. of Shares

30,00

| Amount !ln Lacs)

300.00

12.80

300.00

128,00

128.00

8.80
4,00

12.80

No. of Shares I Amount (In Lacs)

000 30000
300.00

8.80 88.00
88.00

&80

8.80

The Company has only one class of equity shares with a par value of Rs. 10/- per share, Each equity shareholder is entitled to one vate per share held. The dividend proposed by the Board of
Diracters is subject to the approval of shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the equity shareholders are entitled to receive the remaining
assets of the company, after meeting all liabilities and distribution of all preferential amounts, in proportion to their shareholding.

¢) Shareholders holding more than 5% shares of the Company

Name of the shareholder

PNS Business Pvt. Ltd
Panka] Dhanuka
Shivika Dhanuka

d) Promoter Share Holding
Name of the shareholder
Pankaj Dhanuka
Shivika Dhanuka
PMS Business Pvt, Lid

3 RESERVES & SURPLUS
Securities Premium Account
Balance at the hegining of the year
Add: Increase/|Decrease) during the year
Balance at the end of the year

Surplus in Statement of Profit and Loss
Balance at the begining of the year
Add: Profitf(Loss) for the year

Surplus carried to Balance Sheet

4 Long Term Borrowings
A) Secured
i} Term Loan From Banks- Secured
58i- Term Loon
58i- GECL Logn
li Term Loan From NBFC- Secured
Chofamandalam Investment & Finance Co Ltd

Less: Current Maturity of Long Term Debt

B) Unsecured

1) Loan and Advance from Director

i) Loan and Advance from other Related Parties
iii} Debentures

€) Repayment terms and nature of securities given for term loan as follows:

i) Name Of the Bank:

Term loan from State Bank of India
Nature of Security:

Total

Exclusive hypothecation of entire fixed assets and all stocks and receivables created out of Bank finance beth present and future.
It is additionally secured by personal guarantee of the directors and corporate guarantee by M/s PNS Business Put. Ltd

Repayment Terms:

Repayable in 24 quartrely Instaiment commencing from F.Y 2021-22. Interest @ 9.40% p.a

5 DEFERRED TAX LIABILITY [Net)
Deferred Tax Liability
Difference between book value of dﬁr;,clah_l_e
- hA r
P

oy PRIV ATE

-
———
——

[ As at 31.03.2022 [ As at 31.03,2021 as(]
Numbers(in Lacs) % age Numbers(in Lacs) % age
12.00 93.75 8.00 90.91
0.40 3.13 0.40 4,55
0.40 313 0.40 4,55
Numbers{in Lacs) % age Numbers{in Lacs) % age % change
0.40 3.13 0.40 4.55
0.40 313 0.40 4.55 .
12.00 93.75 B.00 90.91 50.00
120.00 120.00
60.00 .
1EQ0.00 120.00
(21.93) [0.81)
48 48 26.56 (21.12) (21.93)
206.56 ' 58.07
559.15 604.16
181.10
12.01
22.3% 669.92 60,00 544.16
192.64 162.64
465,65 558.59
340.00 998.249 340.00 1,061.23
1,668.21 1,605.38
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255etS as per books of accounts and written
Bown value for Tax purpose
Deferred Tax Assets
Regarding 438 Liabilities
Nej Deferred Tax Liablities
£ Long Term Provision
Gratuity Provision

7 Short Term Borrowings
Cash Credit -581
TOD Logn-581
Current Maturity of Long term Debt

8 Trade Payables

Total Dutstanding Dues of Micro Enterprises

and Small Enterprises

Total OQutstanding Dues of Creditors other than Micro Enterprises and Small Enterprises

9 Other Current Liabilities
Advance received from customer
Statutory Liabilities :
Salary Payable
Interest an Debenture payable
Electricty Charges Payable

10 Short Term Provisions

Provision for Taxation [Net of Advance Tax and TDS Receivable)

Provision for Labour Charges
Provision for Audit Fees

Tota!

D.24
* 5.81
2.30 *
Total 2.30 -
358.05 -
30.26 G
82.35 50.00
510.66 60.00
81340 1,172.99
Total 813.40 1‘372.99
e———————
1237 .
16.59 10.47
1003 7.63
40.39 2203
34.52 11.21
Total 173.89 51.35
—_— e ———U
8.10
1211
1.20

|

Total 21.42
—_—
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1r*Capital Work in Progress
Opening Salance - 440.52
Add: Project Expenses incurred during the year pending capitilization - -
Pignt & Machinery -
=Foundation Expenditure -
Advance for Machine & Civil work -
Electric Installation - -

Add: Pre Operative Expenses Capitilized . P
Material Consumed . .
Labour Charges 2 5
Salary & Wages & other Benefils E

Travelling & Conveyance

interest on unsecured loan . =

Bank charges = -
Mist Expenses - -
Less : Allocated to Fixed Assets - 415.07
Less: Transfer to Respective Parties - 25.45
Closing Balance included in Wark in Progress Total - -
—_——— —_—— - - =
12 Deferred Tax Assets
Deferred Tax Assets
Difference between book value of depreciable 2.60 -
assets as per books of accounts and written ]
down value for Tax purpose
Provision for Gratuity 0.60 -
Regarding 438 Liabilities 0.40 -
3.60
Deferred Tax Liabilities 3 -
Net Deferred Tax Asset Total 3.60 -
13 Long Term Loans and Advances
(Unsecured, Considered Good)
Capital Advances 222.39 204.54
222.39 204.54
Total 222.39 204.54
——— e ==

14 Other Non Current Assets
Bank Deposit with mere than 12 months maturity

from Balance Sheet date (including Accrued interest thereon) 23391 21.85

Security Deposits 77,54 94.62
Total 311.45 116.47

15 Inventories

(Valued and Certified by Management|

Raw Materials 151.31 75.80

Store Materials 16,96 14.85

Finished Goods 139.76 43.04

Scrap 87.39 15.16
Total 395.41 148.86

16 Trade Receivables
[Unsecured, Considered Good)
Cutstanding for a period exceeding 6 months
from the date, they are due for payment 234 342.60

Outstanding for a period less than & months

from the date, they are due for payment 1,041,30 1,043.64 550,93 893.53
Total 1,043.64 893.53

17 Cash and Bank Balances
a) Cash and Cash Equivalents

Balances with Bank- Current Accounts 0.03 46.03
Cash on Hand 1.50 171
Other Bank Balance
Deposits having maturity period less than six months from the Balance sheet date
Including Interest Accrue but not due 312.47 314.00 300.00 34774
Totai PR TTY R —
18 Short Term Loans & Advances

{Unsecured, Considered Good)
Advances Recoverable in cash or kind or value
to be received p———

ot M (074
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30.00 o
o 3271
150 i
; 460
¥ 067
3.20 2=
0.11 .
] 2.00
i 165.31
Total — ———
3 pan =1 IRRITE
G3TP i+eS) PRIVATE LIMITED

QTP (HFS) PRIVATE LIMITED

Director

Dwé-“tor




LYAId (S4H) disy

10123410

2T TS

121 1A

SRR S

s | N
i H-I‘lq pe e

(SdH/ ainy

SI'S0Z'T 29'68 L9368 - £B'P6T'T & EEPELT - HY3A SNOIATYd
S1°6502°1 95 TET'T LB'TVE 0CT'EST £9'68 v SLY'T - T9°08T £8'v62'T V101
STS0T'T 95'ZET'T LBTVE 0T EST £9'68 veSLPT . 19°08T E8'V6L'T V10L
99791 96'99T 1L8Y 9TEE S¥'sT L9'STT 9G'LE U'8LT SIHINIHIVIN HIHLO
- 980 910 a1’n - z0'1 . 701 - S3HNLYH B IHNLNYNS
62°01 627 6L - 8G'ZT . 8921 HYD HOLOW
VETIRT 8I°GHT ELOL 9p'8Y RZ'ZZ 16'61Z y 0411 72v07 SINININDI 8 SNOLLYTVISNI T¥2IH 10313
£L0 660 LS50 670 80°0 960 - 510 180 SAHOSSIIDY B SHIINIWOD
0.0 LE'T 780 540 L00 61°Z + 't Lo SLNIWGIND3 301440
Z1'658 75'L08 85612 6L {91 6415 014201 - 61911 16'016 AYINIHIVIAL B LNVId
S13SSV I1AIONVL |
(s27 uj) Junowy |(sae7 uj) junowy | (sae uj) wnowy | (soe7 uj)unowy | (s3e7 uj) unowy [(Saeq u)) junowy | (398 uj) 1Unouly | (8287 Uj) Junoliy |(s087 Uj) Junotng
TZOZ'E0'TE ZTOT'EO'TE ZZOT'E0'TE Jeap 1Z0Z'v0°T0 TZOTEO'TE oD TZOZ'+0° 10
e 5y 1® 5y oidn ayy 104 W 5y v sy T 1y sy suondussaqg
%2018 LIN 320748 13N ! NOILYID3NdIa %3018 SS0HD
—| sjuawdinby g wejg 'Auadoig ::—

ZZOT £0'TE UO SE SIUBWIAJELS [EDUBLLY 341 0] S310N
P3130d S54H d159



GSTP(HFS) PVT LTD

w PR NNAL OTATENIENTS a For the year ended 31.03.2022 For the year ended 31.03.2021
= Amount (in Lacs) | Amount (in Lacs) | Amount (in Lacs) | Amount (in Lacs)
19 Revenue From Operation
a) Sale of Goods (Net) 6,343.77 1,837.42
b} Other Operating Revenues
Piercing Charges 19.83
Rate Difference 62.62 =
Scrap Sale 97.20 5.25
Total 6,523.41 1,842.67
20 Other Income
Interest on Fixed Deposit 22.26 1.64
Data Processing Charges 447.67 185.52
Transportation Charges - 014
Liability No Longer Required Written Off 0.45 053
Forgein Currency fluctuation 8.56 .
Misc Receipts 1.45 1.05
Discount Received 1.24 -
Insurance Claim Received 2185 =
Total 503.47 188.87
21 (a) Cost of Materials Consumed
Opening Stock 75.80 -
Add: Purchases during the year 5,560.21 1,274.87
Carriage Inward . 2.38
Less: Closing Stock - 151.31 75.80
Total 5,484.71 1,201.45
(b) Cost of Consumable Goods Consumed
Opening Stock . 14,85 -
Add: Purchases during the year 77.83 47.88
Less: Closing Stock 16.96 14.85
Total 75.73 33.03
Total Cost of Material Consumed (a+b) 5,560.44 1,234.48
22 Other Manufacturing & Operating Expenses
Power & Fuel 574.96 203.30
Labour Charges 72.01 8.18
Factory Electricity 251.64 56.50
Factory Rent 34.48 21.55
Total 933.09 289.53
23 Changes in inventories of finished goods, Work - in- Progress, Stock in Trade
Finish H
Closing Stock 139.76 43.04
Opening Stock 43.04 9.76
(96.72) (33.28)
Scrap
Closing Stock 79.88 15.16
Opening Stock 15.16 -
(64.71) (15.16)
Scale
Closing Stock 7.51 »
Opening Stock -
(7.51)
Net (increase)/ decrease (168.94) (48.44)
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24 Employee Benefits Exp
Salaries & Wages & Bonus s 108.50 44.08
Contribution to Provident & Other Funds 8.02 123
Total 116.51 45.31
25 Finance Cost
Interest Expense
On Borrowings from Banks 86.51 7.21
On Borrowings from NBFC 0.84
On Unsecured Loan 20.92 20.87
On Debenture 20.40 137.67 - 28.08
Bank Charges & Commission 0.36 151
Loan Processing Charges 4.84 5.20 551 1.02
Othere Interest
Interest on Late Payment of P, Tax 0.01
Interest on Late Payment of TCS 0.15 -
Interest on Late Payment of TDS 0.86 012
3= 1,03 : 0.12
Total 143.90 55.22
26 Depreciation and Amortization Expenses
Depreciation on Tangible Assets 253.20 89.67
Total 253.20 89.67
27 Other Expenses
Insurance Charges 0.80 0.93
Rates and Taxes 102 5.04
Printing and Stationery 0.19 0.34
Payment to Auditors:
~Statutory Audit Fess 0.0 0.75
~ Tax Audit Fees 0.30 0.25
Rate Difference - 283.92
Service charges . 0.97 75.00
Legal & Professional Charges 15.94 9.17
Foreign Exchange Fluctuation - 0.81
Malintenance Charges 29.29 18.31
Valuation fees 0.30 -
Travelling and Conveyance Expense 1.94 381
Prior Period exp 1.00 0.02
Clearing & Forwarding Charges 4.80 -
Ocean Freight 30.58
Discount allowed 20.88 -
Miscellaneous Expenses 10.60 2.75
119.52 401.08
27.1 Details of Prior Period Expenses:
Particulars Year Amount Year Amount
Insurance Premium - 2015-20 0.02
Professional Services 2020-21 1.00 -
Total 1.00 0.02
28 Earning Per Share computed in accordance with AS 20: "Earning Per Share"
i) Profit after tax as per Profit & Loss Account 48,48 (21.12)
ii) Weighted Average Number of Equity Shares Qutstanding at
the end of the year for Basic EPS 8.80 8.80
ili) Weighted Average Number of Equity Shares Outstanding at
the end of the year for Diluted EPS B.BO 8.80
iv) Nominal value per share (Rs) 10/- 10/-
v) Earning per share
Basic/Diluted 551 (2.40)
-
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L]
GST (HFS) PVT. LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2022
29  Particulars of Contingent Liabilities and Commitments: Nil
30  Related Party Disclosure as required by Accounting Standard(AS-18) on *Related Party Disciosura” issued by the Instilute of Chartered accountants, are as belaw:-
a) Key managerial Personnel;
1. Parkal Dhanuka, Director
2. Shivika Dhanuka, Director
3. Dipti Kedia, Direclor
4, Alok Ranjan Biswas, Director
b) Associates controlied by Director/Relatives:
1 PNS Business Pyt Ltd
2 Window Technologies Pyt Lid
3 Global Seamless Tubes & Pipes Pvi Ltd
4 Xploretech Services Pyt Lid
& Babulal Dhanuka Family Trust
6 O'Currance Inc,
7. Fusion BPO Services Lid.
Key Manag: 1t Personnel Relatives of Key Manag it Associates Controlled by Directors &
5l. No Nature of Transaction 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21
Amount (In Lacs)| Amount (In Lacs)| Amount (In Lacs)| Amount {In Lacs)| A (In Lacs)| Amount (In Lacs)
1 Loan Taken
PNS Busi Pyt Ltd. - - = 60.00 93.00
Babu la| Dhanuka Family Trust. = - - > 363.00
Global seamless Tubes & Pipes Pyt Ltd. - - 57.55
Neeta Dhanuka - 50.00 - -
Pankaj Dhanuka £0.00 215.00 - -
Window Technology Pvt. Ltd. . £35.00 655.00
Total - 60.00 215.00 50.00 595,00 1,168.55
s n n
PNS Business Pvt. Ltd. - 20,00 79.54
Babu lal Dhanuka Family Trust. - 130.38 114.04
Global less Tubes & Pipes Pvt, Ltd, - - * 54 .48 5.69
Pankaj Dhanuka 30.00 52.36 - - 2 =
Window Technology Pvt. Ltd. - - - - 510.00 480.00
Total 30.00 52.36 - . 814.86 679.27
3 Interest Paid on Unsecured Loan
PNS Business Pyt. Ltd. 2.07 0.44
Babu [al Dhanuka Family Trust, 20.37 6.54
Global seamless Tubes & Pipes Pvt, Ltd, . - 2.83
Neeta Dhanuka 3.00 2.17 -
Window Technology Pvt. Ltd. - - 448 8.90
Total - = 3.00 217 26,92 18.711
4
Global Seamless Tubes & Pipes Pyt Ltd 5,147.01 1,485.35
Total - - . - 5,147.01 1,485.35
5 Purchase of Goods
Global Seamless Tubes & Pipes Pvt Ltd = 2,424.89 613,59
Total - - - - 2,424.89 613.59
1] le of Servi
Giobal Seamless Tubes & Pipes Pvt Ltd - = 19.83 -
Window Technalogy Pvt. Ltd, - - 70.00 37.00
Xploretech Services Put, Ltd. - - 321.80
Ameridial Inc. - - 55.87 -
Fusion BPO Services Itd, - 74.26
O'currance Inc = = . 74.26
Total - - - - 467.50 185.52
7 Provision for doubtful debts, amount written off
and written back
B Balance as on 31st March
A Unsecured Loan Taken
PNS Business Pvt. Ltd, = - - - 55.73 13.87
Babu lal Dhanuka Family Trust. - 14295 255.01
Global seamless Tubes & Pipes Pvt. Ltd. . - - 54.48
Neeta Dhanuka - - 54.70 52.00 = -
Pankaj Dhanuka 192.64 162.64 -
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Window Technalogy Pvy Ltd, - - - - 212.27 183.23
Total - 192 64 162.64 54.70 52.00 410.95 506.58
Payables
Global less Tubes & Pipes Pyt Ltd. - - - - 27.28 b644.31
Xploretech Services Pvt. Ltd, - - - - 1.82 306.70
Total - - - . 29,10 951.01
Receival

Global seamless Tubes & Pipes Pvt. Ltd, - - - - 882.51 854.24
Window Technology Pvt, Ltd. 7 - . - 2.22 222
Total - - - - 884.73 856.46

a

33

7

39

41

Value of imports during the year on CIF basis

Fartigulars 2021-22 2020-21
Materials 44 40 Nil
Capital Goods 94.69 Nil

Expanditure in Foreign Currency

Particulars 2021-22 2020-21

Travelling Expenses NIL NIL

Earming in Foreign Currency

Particulars 2021-22 2020-21

Direct Export of Goods at FOB Value 60.94 NIL

There s no micra. small and medium enterprise as defined under “The Micro, Small and Maedium Enterprises Development Act, 2006" to whom the company owes dues wh
Unsecured Loans, Creditors, Debtors and Advances are subject to confirmation & reconciliation. if any

Input and Output GST as per books and returns filed are subject to reconciliation. which are in process However, the management does not expect any material
differance

Contributions depesited on account provident Fund and ESIC are subject 1o reconciliation with salary register, which are in process. However, the management does not
expect any matenal differance.

Fixed Deposil! Term Deposit as per books s subject 1o reconciliation with fixed deposit certiicates, which are in process However | the manahement does nat

expect any material difference

The company has considerad the possible effect that may result from COVIO-19 in the preparation of these financial statements. Considering the revival of economic
actwity, improvement in customer order fiow and based on information available, the management has evaluated and considered the possitie impact on the business of
the company The management thinks that there is no malerial uncenainty in the company’s ability 1o 1o do business as a going concermn and thera are no iImpairment
indicators for any of the assets of the company. The company canlinues to menitar any material changes to future economic conditions and they may be different from the
estimates made as on the dale of approval of the financial slatements -

TDS receivable as per books is sublect to reconciliation with 26 AS statements which are in process

Inter Company balances are subject to reconciliation , which era in process,

RSTP (HFS) PRIVATE LIMITED :
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s Window Technalogy Pv Ltd - - 212.27 183.23
Total 2 192 64 162.64 54.70 52.00 410.95 506.58
B Payables
Global seamless Tubes & Pipes Pvt. Ltd, - * - 27,28 544,31
Xploretech Services Pvt. Ltd, - - - 1.82 306.70
Total - - - - 29.10 951.01
C Receivables
Global seamless Tubes & Pipes Pvt, Ltd, - - - - 882,51 B54.24
Window Technology Pvt. Ltd. - - .22 2.22
Total - - - - 884,73 B56.46
31 Value of imports during the year on CIF basis
Particulars 2021-22 2020-21
Materials 44 40 Nil
Capital Goods 94.69 Nil
32 Expenditure in Forelgn Currency
Particulars 2021-22 2020-21
Travelling Expenses NIL NIL
33 Earming in Foraign Currency
Particulars 2021-22 2020-21
Direct Export of Goods at FOB Value 60.94 NIL

34 There is ne micra, small and medium enterprise as defined under “The Micro, Small and Medium Enterprises Development Act, 2006" to whom the company owes dues wh

35  Unsecured Loans, Creditors, Deblors and Advances are subject o confirmation & reconciliation, if any

Input and Outpul GST as per books and returns filed are subject to reconciliation. which are in process However, the management does not expect any material

differance
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activity, improvement in customer order flow and based on Information Bvﬂl!EIJle, the manslgemenl nas ave vt

38 the company The managemant thinks that there is no maleérial uncertainty in the company’s
indicators for any of the assets of the company The company continues to monitor any mater
estimates made as on the date of approval of the financial stataments

40  TDS recaivable as per books is sublect to reconciliation wilh 26 AS statements which are in process

41 Inter Company balances are subject to reconciliation , which are in process
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Debtor ageing as on 31.03.2022 =

O ding for the following periods from due date payment
Particulars Total
Less than 6 months 6 months - 1 year 1-2 years 2-1 years More than 3 years

i. Undisputed Trade

Receivable - Considered

good 1,041.30 | Nl 2.34 [Nil Nil 1,043.64
il. Undisputed Trade

Recelvable - Considered

doubtful Nil il NIl Nil Nil Nl
|iii. Disputed Trade Receivable

- Considered good Nil Nil Nil Nil Nil Nil
iv. Disputed Trade Receivable

- Considered doubtful Nil Nil Nil Nil Nil Nil
Debtor ageing as on 31.03.2021

] i i rlods from due dat nt
o Partlcular utstanding for the following periods # payme: Total
Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years

I. Undisputed Trade

Receivable - Considered

goad 550.93 342.60 | Nil Nil Nil 893,53
il. Undisputed Trade

Receivable - Considered

doubttul Nil Nil Nil il Nil Nil
fii. Disputed Trade Recelvable

- Considered good il Nl Nil Nil Nil il
iv. Disputed Trade Recelvable =

- Considered doubtful Nil Nil Nil Nil Nil Mil

43 Creditor ageing 31.03.2022
|Particulars Outstanding for the following periods from due date payment Fota)
Less than 1 year 1-2 years 2-3years  More than 3 yeal

I. MSME - - E

Ii, Others 799.29 14.12 | NIl Nil 81340

il Di i dues - MSME Nil Nil Nil Nil Nil

Iv. Disputed dues - Others Nil Mil Nl Nil Nil

Creditor ageing 31.03.2021

Particulars Out ding for the following periods from due date payment Total

Less than 1 year 1-2 years 2-3years  fore than 3 yeal

I, MSME Nil Nil Mil Nil Mil

i, Others 1,162.22 11 1,172.99

iii, Disputed dues - MSME Nil Nil Nil Nil Nil

Iv, Disputed dues - Others Nil Nil Nil Nil Nil

44 ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE It

I Details of Benami Property held
No proceedings have been iniliated on or ara pending against the company {or holding benami property under the Banami Transactions {Prehibitian) Act, 1988
(45 of 1908) & rules made thersunder

" Borrowings {current) secured against Current Assets

However, The montnly return or statements of current assets filed by the company with banks are in agreement with books of aceounts

n. Willful Defaults

The company have not been declared willful defaulter by any bank or government ar any government authority.

. Relationship with Struck off Companies

The company has ng transactions with the companies struck off under the Companies Act 2013 or Companies Act 1956,

V. Compliance with Number of Layers of Companies




45

The company has complled with the nu@erdhﬂm prescrided under the Comparies Act 2013

Vi Utilization of Borrowed Funds & Sharg Premium

The company has nat advanced, loaned, or invested funds to amy other perion’s or antities with the understanding that the intermediary shall

The company h:s not entered into any im of arrangements, which has 3y accounting impact on current or previous financial year,

a]  Directly or indinectly lend or invest in other Person’s or entities identified in any manner whitsosver by or an behalfl of the group (uitimate beneficiaries) ar
b) Provide any guarantee, security or the like to or on behalf of the uitimate beneficiaries

Vi Undisclosed Income
books of Accounts.

% Details of Crypto Currency or Virtual Currency

The company has not traded or invested in crypto currency or virtual currency during the current or previous year,

.,
X Valuation of Property, Plant & Equipment, Intangible Assets

The campany has not revalued its Property, Plant & Equipment [including right of use assers) or intangible assets or bath during the current or pravious year.

Xl Ratios
Particulars Numerator Denominator Current Year |Pevious Year |R for changes
Current Ratlo( in times] | Current Assets Current Liabilities 1.22 1.21|Change in CA & CL
; = Change in Equity &
Debt Equity Ratio (in times) |Tatal Debt Share Holders Eguity 6.51 895 Debt Amount
Debt Service Coverage PAT + Depreciation Change in Equity &
Ratio(in times) +Interpst nterestit.Prwicinal 920 .08 Debt Amount
PAT- preference : Change in PAT &
Return on Equity {in%)  [Dividend s e 1% Equity Amaount
| o Ratio (i Ch i
nventory Turnover Ratio {in Closing Stock sE5i 12.38 ange in sales &
times) Sales stock
Trade Receivables Turnover ; Change in Sales &
Ratio (in times) Sales Closing Balance of Trade Receivables 6,25 2.06 TradeRacaliahi
Trade Payables Turnover ¥ Change In Purchase
Ratio in times) Miehid Closing Balance of Trade Creditors 6.93 113 snd Trade Payables
Net Capital Turnover Ratio . Change in sales&
{in times) cales Average working Capital 21,52 13.61 Working capital
Net Profit Ratio (in %) PAT Sales 0.74% -1.15%|Change in PAT &
Return on Capital Employed Change in EBIT and
{in %) EBIT Capital Emplayed 10.33% 0.71%] capital employed
Income Generated
erage Invested fund in treasury Investme| NA

Aeturn on Investment (in %)

from Invested Fund

Frevious year figures have been reclassified in accordance with current YEArs requiremants

As per our report of even

date attached

FOR SANJAY MODI & CO.
Chartered Accountants

Tk

Membarshlp No. 085401

Place. Kolkata

Date: Q__?__-' (0] % = .Q—D 2.
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