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INDEPEND.ENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS
FOR TU'E YEAR ENDED 31 MARCH 2023

To tbe Members of Fusion BPO Services SA DE CV
Report on tbe Audit oftbe Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Services SA DE CV
("the Company"), which comprise the Special Purpose Balance Sheet as at March 31, 2023, Special Purpose Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement of Changes
in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the Special
Purpose Standalone financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended March 31, 2023 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
Companies Act, 2013. OUfresponsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Lnstituteof Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Empbasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31 March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEB1'), National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares ('IPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter m of the Companies Act, 2013, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBI TCDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Board of India (SEBI) to Association of
Investment Bankers ofIndia (,SEBI Communication') and the Guidance Note on Reports inCompany Prospectus (Revised
2019) ("the Guidance Note") issued by the Institute of Chartered Accountants of India (,ICAr). As a result, these Special
Purpose Standalone Financial Statements may not be suitable for any other purpose.
Our report is intended solely for the purpose specified abeve. This should not be distributed to or used by other parties. M
S K C &. Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.

Key Audit Matters

In accordance with SA 70 I, we have determined that there are no key audit matters to communicate in our report as the
Company is an unlisted entity.
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• Chattered Accountants

Responsibilities of Management and Those charged with Governance for the Special Purpose Standa.lone Financial
Statements

Management is responsible for the preparation and fair presentation of the special purpose financial statements in
accordance with the basis of accounting described in Note 2.l, and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the tinancial statements.

Other Matter

The Company has prepared a separate set of Financial Statements for the year ended 31 March 2023 in accordance with
the Accounting Standards notified under Section 133 of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, were audited by us and whose report dated 26th

March 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements tor the year ended 31 March 2023 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

Since the Company is incorporated outside India, this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI (ICDR)
Regulations, 2018 as amended.

For AGARWAL LODHA & Co
Chartered Accountants
ICAl Firm Registration No. 330395E

Partner
Membership No. 303354
UDTN: 2530J354BMLBTI555I
Place of Signature: Kolkata
Date: 26/03/2025
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.. "Fusion BPOServices SADECV ..

Special purpose statement of finandal position as at 31 March 2023
(Allamount are in INRLakhs, unless otherwise stated)

..

Notes As at
Particulars 31 March 2023
Assets
Non-current assets
Property, plant and equipment 5 770.68
ROUAssets 6 365.60
Other intangible assets 7 3.55
Goodwill -
Financial assets

Investment
Loans
Other financial assets 8 24.48

Deffered Tax Assets -
Other non-current assets -

Total non-current assets 1,164.31
Current assets
Financial assets

Loans -
Trade receivables 9 1,286.16
Cash and cash equivalents 10 23.38
Other current financial assets -

Other current assets

Total current assets 1,309.54
Total Assets 2,473.84

Equity and Liabilities
Equity
Equity share capital 11 1.51
Other equity 12 694.78

Total equity 696.29

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities 6(a) 283.49
Other financial liabilities

Total non-current liabilities 283.49
Current liabilities
Financial liabilities
Borrowings
Lease liabilities 6(b) 154.69
Trade payables 13 32.61
Other current financial liabilities

Other current liabilities 14 1,306.76
Total current liabilities 1,494.06
Total liabilities 1,777.55
Total Equity and Liabilities 2,473.84
The accompanymg notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPOServices SADECV

9.i.~1
Director

Pankaj Dhanuka
Director

Place: Kolkata
Date: 26/03/2025

Place: Kolkata
Date: 26/03/2025



Fusion BPO Services SA DECV .. .. ..
Special purpose statement of Profit and Loss for the year ended 31 March 2023
(All amount are in INR Lakhs, unless otherwise stated)

Particulars Notes
For the year ended
3' March 2023

Income
Revenue from operations 15 7,008.78
Other Income 16 1.05

Total Income 7,009.83
Expenses

Employee benefits expenses 17 4,969.09
Finance costs 18 31.34
Depreciation and amortisation expense 19 178.46
Other expenses 20 465.85

Total expenses 5,644.75

Profit before tax 1,365.09
Income tax expense

Current tax . -
Tax pertaining to earlier years -
Deferred tax -

Total tax expense -
Profit for the year 1,365.09
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Remea.surement gain/(loss) of net defined benefit plan -
Income tax effect on above -

Items that will be reclassified subsequently to profit or loss
Foreign currency translation reserve 81.28

Other comprehensive income for the year, net of tax 81.28
Total comprehensive income for the year 1,446.37
The accompanying notes are an Integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha ft Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPO Services SA DECV

t!:::;.~~vcJ?
Partner V
Membership No: 303354
UDIN: 25303354BMLBTT5551
Place: Kolkata
Date: 26/03/2025

Pankaj Dhanuka
Director

KI~I
Director

Place: Kolkata
Date: 26/0312025



..
Fusion 8PO ServIc", SADECV
Sp«ial Purpos. Statement of Cash Flows for the year ..nd..t 31 March 2023
(Allamount are In INRLakhs, unless otherwise stated)

Particulars
For the yHr .oded
31 March 2023

asn flOWfrom operating activities
Profit before tax 1,365.09
AdJust_nts for:

Depredation and amortisation expense 178.46
Finance costs 31.34

Operlti". profit before workiM CIPital chan1le5 1,574.89

Cha"..s In operatil1!l assets and nabilities
AdJust_nts for (increase) 1decrease In operating assets

Trade receivables 2,081.34
Other financial assets 0.85
Other current assets

Adjustments for increa" 1 (decrease) in operating liabilities
Trade payables 144.76)
Other ftnancialliabilities 41.02
Other liabilities (1.596.13)

Cash .enerat.cl from operations 2,057.21
ncome tax palo net)

Net cash flows I"nerat.cl from operating activities (A) 2,057.21

Cash flows fr\)m Investing activities
Purchase of property, plant r. equipment and other intangible assets (including intangible assets (188.05)
under development, capital work·in·progress, capital advances and capital creditors)

Effect of ForeiRn Currency Translation Reserve 81.28
Net cash flows us.cl in investiM activities 8 106.76

Cash flow from financing activiti.s
Dividend paid (1,970.92)
Proceeds from Borrowings (net) 13.74)
Payment of Lease Obligations 1159.64)
Interest paid (4.20)

Net cash flows us.cl in 1 generlt<ld from flnanclnt activiti .. C) (2138.49)

Net (decrease) 1 increase In cash and cash equivalents (A+8+C) (188.04)
Cash and cash equivalents at the beginning of the year 211.43
Cash and cash eQuivalents at the end of the year 23.38

Cash and cash eQuivalents comprises: (Refer note 17)
For the year ended
31 March 2023

IIIa..,nc", with banks
- in current accounts 23.38

Balances as per Statement of Cash flows 23.38

Not.:
(i) The above Statement of Cash Flowshas been prepared under the Indirect method as set out in Indian Accounting Standard 7 (IND
AS7), "Statement of Cash Flows' notified under Section 133 of the Companies Act 2013.

(iI) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

for the year en"""
Particulars 31 March 2023
Opening balance 533.40
Cash flows:
Proceeds from tong- term borrowings
Repayment of long-term borrowings
Repayment of short- term borrowings (net) (3.74)
Payment on leases (159.64)
Non cash flows :
Additions to tease liabilities
Translation Exchange Difference 41.02
Interest t!,li:,penses on leases 27.14
Closing balance 438.18

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For A,arwal Lodha r. Co
CharteredAccountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of

fT' _..
.~~~:~.:'Itr'~

Partner
Membership No: 3354
UDIN:253033548MLBmS51
Place: Kolkat.
Date: 26/0312025

Panko! Dhanuka
Director

Ptace: Kolkata
Date, 16/03/2015
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fUlton IPO 5«vicesSA DE CV
s...nm.rv of matwMl KCOUntinI: I)OIicir5 MIdotMr _xglaNlQry tnform.tion fur the YHr tndtd )1 MiItd'I 2021
(All IfnCNMS in I~. lII'lWu othftwtw Stilted)

, Coroor_ informAtion
Fusloo SPO SerYkH SAO£ CV(..the Company'") is Incorporated cncer the provision of the Compan~ Act. 1956 In the yel( 2004 with IU htldqlUlrtll'rs located In
Kotkata. India. Thf. Company Is enjoeed in providlnl butlneu process mana.~t services with a Ilobll pre.nee. The Company has client base In sev~al
countries indudina US, Canada and UK.

On 26 JUIW 2024, the CornpIf\Y chanif!d its name from XpIore--Tech Services Private Umiled (0 Fusion ex PrivAte Limited. All referenc.s to the ok! name In the
financial staarnenrs Ihoutd be Interprvted as rl!fenint to u.....,.. nil1M'.

The- Board of DfrectQn 0( Fusion ex ~te UmIWd (fomwrty known M Xptcn-te<h Setvk:es Private Umtteci,. at Ib meetinl held on April 20, zon. Md
considered and approved tM~ of its whoUyowned subsIdiAry.Competllnt SyntfJkrs Private Umited I"CSPl"Uqqed In Mness process outsaurdng,
knowled!e pnx~ OUUOUrdni. legal prOCftSoutsourdnt,deVel.op, Import. "port technolotv sdubons) Into Fuskln ex Private UmltlKl via a SChemeof
1mII1~.mation '''thto Scheme"). The Scheme rf(.elved approval from the Retk)nal DWector fln-Char,e) Eut Reston, KoIkata. t:hrou!rh an order dated FI!brUilI)'01,
202<4wtth an appolnt~ date 'Of the merger be'lna April I, 2023, In ecccrdence with Ind AS 103: "Business Combinations", for common control trlnsaCtions, the
merpr his been Kcounled for usini the paolini-of intertSl method. ki ..rnull, the comparative fllures for the previous year haye been resqted to Incl~ the
Wnpactof the ~. The difference between the nt't ~ntttt.bl.e assets Kqutred and the conslderaUon paid pursuant to the meraer has bHn rtcotnised as an
adJI4tment to ~UlinN elm"" and excess If."y to CapltelReserIe Acalunt in the standllone f~1 n.ttrfMflts.

Com ftlt 5 ies Prionu Umfte-d

(.eplQ1 Rewrve(tf...,)

2 Ml.tfiWllKcountinl poUd..,

2.1 8.ruof ~.tion

~.ISlit.m.ntof Com~ with Ind"n Accountinl StanlWds (Ind AS)
~ st;Irnh.lDM f1n.Incill st~mneots have ~ prepI(~ in .:cordance w;th the IndYn Accountinl SQnd&rds ('Ind AS') as flCJtifWd by Min'.tty of Corporate
AffafI'5C'M(A') undef Section III or the C~ia Ac:t. 2013 fAct') reid with tMCompan~ (Incf'¥Accountin, Standards} Rules, 2015, IS ltnI'ftded end ather
r.!.rnnt pr-<Msions of tht> ACt.

The standalone financlallta~ts up to yMI' ~ 31 MItch 2021 were pt'C!plled in lCCOf'danCewith the KCOunti"l SWldan1s notifttod UI'KIet the SKtion 131
of the Act, re-ad toeeth« with patatraptl 7 of tile Companies(Accounts) Rules,201'" flnCIianGAAr 0( "PrtvkMJsGMP"). These itandllone financi.11statements for
the yHr ended 11 March 201<4ate the first set of finencial statements prepAred In accOfdance with Ind AS. TI'Iedate of transition to IndAS is 01 Apnl 2022
(h@feinafter referr~ to as the 'transition date').

The standalone ftnanclel stateme-ntl for the year erKIed 31 March2023 and the openln, Balance Sheet a$ at 01 April IOU have been f'e$tated in ICcordancewith
IndASf«comparative Information. Reconciltations end e.llplanations of the effect o( the transition from Prerilus GAAPto Ind ASon the &.Ianc:. ShMt, Statement
of PrDfftand L.oujinc:1udlnl Comprehensive IncomellOd Cash Row statefMnt at.proYlded in Note 5.
Accountint poUd..."hi"bftnconsistently appUed to .u~ 1"1'$presented IlVlceptwhfie • newly tssued KCountina standard is ;nlrtatly adopted or • ~ to
III extsmta«oUt'Idnt Dndatd requires a cNnte- in 1M accOUl'ltfntpolicy ~o in 10M,

TI'IeGuidance Hote!' on OMskJoII • Schedule IIIto ttle Companies Act. 2013 ISSlJtdby the Institute of Charterfd AccOYntants of India ("Ic'''n has bHn 'ollowed In
so far.

fbi laisDf~t
'Tt!c!w standaiDtlf' financW statements ha~ been prep&l'C!'d on accrual basis and under nTstoric.tI cost coavendon, ... cept for tfle fotlowinl:

CeRain rl\Wldal assets .m lilbillUes measured at rlir val.UIt (refer accountiOl poticy on linancial instruments)
Historical cost is ~Ity ~ on the fait value of the Consideration iiven in ~ fot joods and semces. rair value is the priU' that would be rccei'ted to
sell an anet0( paNt to . •
trarurer- it liability in an orderty transaction between market participants at the measurement date.
The Companyhas conslltenUy appHedthe foUowlllllC~ountlnl poIlcies t!trOUlhout 1M periods presented In tM5e nnanda! statements.

(cl Current verJUI non-curr~t cwsiftCation
The Company pri~wntsawm Glndliabilities to the balance $Meet base-don currentl non·curfllnl clauificaUon. AAIls,wt h. treated <b current whtn It Is:
• Expected to be r•• ljwd Of in~ to be sold 0( COflSUfMd In normal ~Itln. eycl'
• Ht-ld pcimarily (Of tMpurpose of trading
• ExpKt:e<f to be reallsecl within twe(wmonthS aft.,. the rttpOrtinj period, or
• C~ or cash ~valfnt .....Ie-ssr~t!'d from bet", uchanpd or used to wttle • liability for at least ~\'e monw ..f"..er the repon.1nt ~
All other ~ are' dlS:stfM!'d ;asnon-current.
AU.trility 15current whtn;
.It is upected to be Mtll.clln normal.operatinl cyel•
• It is ~ prtmarity for the pufPOH' or tradinll
.It Is due to be settl.-d within twflve months after the r'pof--tina period. Of
• Thete is no unc.ondltiona! r18htto defer the settlement of the liability for It lent t~vt months aftltf the reportlni period
The t~5 0( tn. liabilitythat caukl, at the option of tJw count~party, result In Its settiefMflt by the issue of equity Instrvmenb do not .ffect Its classification.
The Company cwsffi4M aUother U.biUtie5 as non"current.
OemTed tax anfti lnclltabilities are classifMtdas non·current assetSand liabiiities.
The operatintcycle is tM time ~ thl! acquisition of assets for pror:euin8n their rNlisation in l!;ilSh and c:;aJhequiyalents.. The Company has idII'ntiH@d
twelye months as its operItfnl cyde.

fel) ~(Urnncyandroundlntoff
These standalone ftNnctl( statements are prewnted in Indian Rupees (iNR) and all valu., are t'OWlded to rwaml taktn. unless otherwiM Indic~ted.

(_I Goint Concern
The Company has preplrtd the ~tlndliione financ:lalltllitemer)b on the basb t!tat it wtll cominut! to operate as DRoingc~~n.

ffl Uwoflt'ltirNbn
The preparation of sundllooe finandal statefMnts ., conformity with II\dASr.res tM ~t to meg I!'Stimate and assumption, tMt affe.c.t the
t~ amount of us.tJ and lfabfiTties as at dw BMancI! Sh.et date, rwported amount of reYenUe and .xp.nsn for the )'ftr otnd dbclolura of contini't"\t
tial:nlities as ,;at the w.nc::. ShHt dilte.
~ II!5timatl!'S IIld auumpljOm u5ed in thP oICc::ompMlyinJ ftnanCial statements Ife ba5C!d 14'0" ttw MaNlemenfl t!'Valu,;attonof the t4t4eowant(Kb; and
dra.T15tances as at the doIte of the SQndaIone «ModIl SUitenwnts. Actual resutu could diff~ frum these ~mates. Estimates and undeortyfna .wumptions ate
revit'we-d00 a periodk basis. Revisionsto accountlna estimates, tf any. are reca,nlzed in the year In wtlicntM e-stimate'5are revised and In any future ~
.tiected. ReferNOt~J '01' Clftl!lilj04'i 8fima(~ IIncll~lftu.
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()p«.itine cycte is me time bet"""'" the acquisiUon of assets for prO(~nt MMItheir rwliutiofl in cash or c.ash PCp.Iivalenu. The ComPIftY has ucertaiMti its
OI*atint cjcte bfine a ptrio(I of 12 ITIOftths fot ow purpow 0( classification of MMts and liabilitie5 intO current indnon-curr..-.L Accol(tinaty. current ~ do
not fnch.:IP 1Mmenl$ whfch .,.. not ~ to Of I't'alisfrd within 12 monU'ls ancJ curr.nt liabUltlfosdo not inctudr il«ns where the' Company dofos not have an
uncondlt.1onalritht to ..,.,... Mltl.menl bf!yCInd a pMod cf 12months, the pef10d of ,2 months beinl r«:k.Dned 'rom tM reportint dat@.

(hI bc..,t ac:countinl pronouncements

Ministry of CorpDfllt. Affairs ("MeA') notifies new standards or amendments to the OJC.isting standards under Companies (Indian Accounting Sland.ds) Rlies as
Issued from tim. to tim•. Aa It 31 March 2024.MCA has not notified linY new standards Ot IImendments 10the ulstlng lltandard:! appIicabltl to lhe Company.

I.),,_ ...........t_
Pr.,-ty. ~t Atld ~p!Mf'It, are stulld at hlstoric.atcost of .:quisition0( comtructton II'SSaccumulAt.cj~illtklo indimpairment tOSHS,if any. The cost
of property, pI.nt.nd equfpment comprise'S its purchase price Ml of any dlscounts and rtbatft,any Import duttft and otMr' taxes (DIM!' than those subsequently
rec;overed from the We authOrities), any directly attributable expenditurE!' on makin, the asset ready for In Int~ us..

~nt cosu are Inc:~ in the asset', carryin, amount or fKOVllzed AI• wparat.e asset, ft l!;pproprilte. only ~ it is prob&ble that future economic
~f111 associated with the Itf!ITIwill flow to lM Comprln~and the 0Kt of tM Item uti be rnHSISed reU.bly. Tht CMrylnt amount of ."y c.omponent acc:cunted
for as • sepanIIte~ ilderKOlf\bedwhen reptaced.. All otMr repaiB and m.lntenance of revenue nature are charted to Statement 01 Prelit .nd Loss <Swina
tIM f'VPOI'tint ,ell inwhKh they.,9incun'ed..

PropMty, plant and equfptMrrt'r1! tested for ImpelrmlMt ~et'" events or eta..., I" circurmtanceos indtaitelMt an.uet may be Impoalftld. If an fmpaif"lM'nt
\015 Is determined, the remainlnt useful Lifed the aswt Is lobo _jed:to adju:Jtment. If the re;uons for prlMously rfKOIf1bed ImpAtrrntMt tos.ses no I~ eJdsts,
5UCtaImpai~t Iosws are revened and recoanised In Income. SUch reYE'f'SIIshaH not CilM the carryilll amGUnt to eoJlceedthe amount tNt would haye ~lted
!'lid no Impai!'l'neflt taken place durinj the PfIKedlna perk>ds.

Property, plant and equfptMnt not reecty for me I"~ uw on the date of BM.lnc:eShOetMe disclosed., "C.pit.lwor1o.-in-prosress". ScKhItems are dasslft.d
to tM appropriate atetOt>' of ~rty. plant ana equipment MMm completed and read)' for fntended use. Advances Ii'ft!l'l towards acquf1;Itklnlconstruction of
Property. plant and equipment out:standIntat NthSalance Sh@eldllteare dfstlowd IIICapital Advanc.ntnter "Other non-aJrrent DMU".

On transition to IndAS. the Companyr..as elected to conti~ 'tIriththe carryi", val .... of all of itS property. plant and ~ipment rKDtniz:c<i as at 1 April20ll
II'IelSUfedas pet'"the Indian G.u.P 1M use tNt c:.rryfnt ....lue as the deerT'lied cost of ttl.prof)erty. plant and equipment.

D.prec:lation fMthod, Istlmat.d useful ltv., and I'ftkiUlI valu.
o.preclation is pro¥kjfd tOf property. plant and equtpmlOt on. wai,ht-line biIIsls 10 as to il!'xpenR the CO$t les1 rntdual value o~ thlir nUmated UHfulUV'ft ~
prescribeodin Sdwdut. It rA tlw Companies Act, 2013. The estimated useful livesand rnidualvalues arlt rl'lilwed .t the end of nch report1nJ plf'iod, with the
effect of any c:bantP in estimate accounted ror on. prmpecti~ basis.
Oepfedation 00 we/dhposal of ~ plant and equipment is pr<Wided up to Uw dltll! precedWllthe date of Yie/dlspmal as the case m.y be. Cams and los:se
an dbpasiils ~ detltrmilWd by cornparir1t the mi. procMCb with carry;1lI amount and ~ ~ordtd In the S~ of Profit and I.DD dlrint 1M
f~ yftI' In whic.h thIry arw JUtdJeiispowd_
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I'bl lnt-.lbleUoMts
Intqibl@ iISSeU I(qutr~ wparate-t~ are me~red on Inlti.M~Ition ilt aJSl. F'ollowtnI initial re<:OjrIltiOn,Inanttble oftWb are at'ficod at cost tess any
accumulated .moniwtionand accwnu!ated impairment losses. The IJ5efulllvl!'S of IU ttt. intilnttbie il50SCb of the Company are asseswd iIt5 ffnlt~.

On transition to Ind AS, U\e Companyhas etectec 1.0 cOI'Hlnuewith tne c$lrryinl v,Iue of alt of its intanaible assets rKognised as at 1 April2022measur~ as per
the Indian GAAPand use that c.arrying value as the CIHtMd (0$1 of the lntanaible assets.IPartkuLiln Uwftt!
.Comput« Softwwe 3_
IftUniible uwb with r.,ite live'S are amortheci ovt( tM UM:rul KOI'IOmIc life and assessed for Impllrment wt'leMvef there is 10 indintlon that the intwllibie
tsWt milYbe impAired. 1M amortisation period Md tt.arnortis;1tion method f~ an fnQnllbh! asset with a fintt. useful life are reviewed at lust Il the end 0(
uch repc:rtlnl pMod. n.unorti:sation expenw on IntM1ttbteassets with finit. tNe Is f'Koplised In the stlt.nwnt of protlt iIIld loss unlt$s such ~ture
(ormspart of c.arryi"l vlh.,. of another asset.

An Intilnstbh!'asset is derecognked upon dfsp05al(I.!!.• at the date the recipient ob(alns controt) or whenno future Konomk. benefits are ('~t&d from Its use
or disposaL Anypin Of Ion arlsirli upon derecOlnltion of the asset (calculated !liSthe difference between the net disposalproceeds and the carry!n, amount of
the- asset, ts Included In the statement of profitand losswt'Ienthe as5t't is derecotnbed.

2.1 SumrMry of m.ltwJI,l KCOUntinl: policin (cont·,,)
Ccl L~

Ident:ifvhI ~
The Companya.ss.HMSat COf'Itract incfPt,ionwhether iii contract ts or contlins a lMse. That h, if the contnlCt conveys the right to control the UH of an Identified
"set for a ~ rtf time in ellChaft!&fO( conskMfratloo.u.tiI' contracts entered by th@' Companymajofly p«t.alns for premises and equiptMftt taken on lease to
conduct its tMmnns in the ordinary courw.

tomOMY as a 1ft,"
On 1 Aprl\. 2022, the Companyhad adopted IndAS116 "lease!" using the modifiedretrospective approach by appl.ylnsthe standard to all leases exiStln, at the
date 0( initial appllatlCl'l. The Companyalso elected to LMtM recoplltion exemption for le~ contnJCl$that, at the commencement date, have a leilse term 0(
twelve months or less and do not contain a pYftNw option t"short~term leases'" and ~ contracts for which the ta'ldlPrlyintasset is 0( low ..."Iue (..tow value
ftSets"1. The Comp.tny recoprlse lease Illibillt~ to m.1Ika Ihsepaymenu and riJht-of·use IISSets ~tint the rftht to 1M the W'lderlyfnl assets.

I".ht~f-uw .u.wts
The Company recotnlset right·of·us@ assets at the commencement date of the tea$(' (I.e.. the datI! the underlying as~ is available for use). RI,ht·of·use;wets
Ife me~1'ed a.t tQSt, less any accumulated depreclaUol'Iand Impairment losses.and .djusted for iIf1y(emeasuremcnt of lease llabilltles. The cost of rliht·of·use
assets include! the amooot of lease lIabllltJei reco,nl~, InlUaldirect costs Incurrtcl, lind lease payments made at or before the commencement date less any
tease incentives recltlved. Ri,ht-ol-use assets are depredated on a 5tr'i1ithHInebash: over the shorter of the lease ttorm and the estimated useful Itves of the
.... ts.

LuwlMarilitiM
At the- commenc,.mtnt <SIte of the lease. the ComPiny recngnbes lease tfabilltiei meaMlre-d at the prewnt value of lraw payments til tMr midi over the lease
term. The ll!il~ poyments Include fixed payments (InC!lidlngm substance Rltec;lPtyrTMtrlts) less any tease loceotl~ receiYable. variable leas.e payments that
depend on an indeA0(a rat•. and amounts e~ted to be paid undpr r('5ldUlllI¥alue tyarantees. The lease payments also Include the exefd~ price of a purchase
option reasonably ceftaln to be exercised by the Companyand payments of penaltil"Sfor termInating the lease, If the lease term reflects tM COI'n9anyeXHcisins
the option to tfYmlnate. Variable lease payments that do not depend on an lode" or a rate are recoen1sedaJ ~"peme:(unl~ tMy are Incurrl'd to produce
\n~t~J in the period Inwhkh the @Y~t 0( condition tlwIt ~ the Pllymentoccurs.

In calOJt.J.tJnt the prnent ¥1I1ueof lease payments. the Company uses Its 1nct~t.1 barrowint ~te at the ~ase commencement ~te becalM U\e interest rite
tmpHdt [n the leaw fs not readtly determinable. Attjff tht commencement cilte, ttI~.tmOUnt of leue tiabllltf~ is Increased to reflect the' ac:uttion of fn~est
and n!duced for the Ie.. p.lymtrntsmade. In addltton, the urryina amoont 0' I~ U"bflltfes is remeuured If there b it moditiutlon, a chanSf' In the lease
term. a mange In the Ittae paymena (e.g., chAn~ to future paymena resulttnl 'rem a chln!@ tn lin ill(JexOf rate used to determine sutI'Iluse poayments)Of a
change in tile asseSSlM'ntof an option to purchase the urKIerlytllia$$et_

Short-tf'nJI ,"",s and Ieunof k)w-vaM ASMts
The CQfTlpwlyIIPPlfft the .hott-totrm ~a...~ r.,-..otmtm "..(I!m¢~ ~~ ~ ~·t""m t@~ ofmachinery and eq.rlpnwnt (i.Ir., tt.os. IHWSthat h.t .... II IHw term
of 12months or leu 110m the ~ dIIt.and do not CDfItain • purcha.",opt"ic.t). It abo appie thf I.~ or low-value~s recosnttion eltll!mptlonto
IN)eS of office equipment that ~ consfOereodto be low....11... le~ ~t) on ~t·term teases and tuse of bf-yahle assets are rec.,.,twd as expet"Mon
IIstraight-tinebasil ~ thew.ue tffiTl.

Cd) Im~nnt"nt 0' non fiMncill uMts
The CompanyassesS41'S,at ellch reporting date, whether tt~rl' Is an Indication that an asset may be impaired. Ifany IncBcltHonexbts, Of when annuill impairment
testing for an asset 1$ required, the CompanyMtlmat.es the asset's recoverable amOl.lnt. An asset's recovel'llXe amount Is: the hlgher of an asset's 01" cash·
aenerating unles ICGIJ)fair ...alue leg com of disposal Ind Ib ¥alue In use. The re<O'Ittrabieamount is detennlned tOf an IndMdul1aHet, unlessthe M~!lOts
not ~te ash Inflowsthat ar. largety Independent of those from oth«autts 01" IIroup of assets. When m. carrylna .nlwnt of an tile! or CGUI!XCHds ft:5
~ amount. tM.1Isset ts amsideredim~lred and 1$ writtendown to Its fKO't'efllbteAmOUnt.

In asses:sint ...alue In ute, the estitn.ited future &:a:m Hows.-eo discounted to tMir prwsIM'It 'rctlI.Ie usiA1.. pre-tu discount rate that r~IKts current marteot
~ts of the time value of money and the rlsIa spec:ltk to the HMt. In dtt.,mlnl,.. fair value le-sscons of disposat. recent tnaf~ ~tions areotJ..ken
Into account. If no StKh lTansactions can be IdentttMd, an approprii\t:e' ¥alUlt6onmodel Is used. ~ calculaUonsMe corrobor-.ted by valuation multlpt~.
quoted share prices for pYbilclytraded companies or other avaIlable fair vaiue Indkators.

The Companybases Its Impairment calculation 00 detoJlledbudgets and forec.ut calculations, whkh are prepared separatety for each of the Company's CGUsto
which the indh1dull assets are allocated. These budplS and for«ast c-alculiltloniaeneratly cover a pertod of ffvt y.ars. For ton;er periods•• toni-term arowth
rate ts c-alcut.ted and iIPPlltod to projKt futu,.. c.uh flows att.,. t1w fifth ye-ar.To "tmilt. ash flow pt'Ojections tt.yond perlods cov.,.ed I:t)' tM most r"IUflt
budgets/fotecast:s, the Compatly extTapolalPScash Row projections in the budpt. U1int • steady 01" dKlinint ,rowth ~te- for SlJbstqutnt )'Nn, unless an
IncCN51n1ilrate an t.. jLl5tif'-d. In any case, this IfOWth rille does not exceed the lore·term a~ !fOWl" cat. for tM proch,,ca. induItties, or COWlryor
countr'ie inwfridt tMCompillyopera.te5. or for ~ marMt in which the asstt is used. .
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1.2 Summ..-vof matwat ~ I)OlidI!~Ic.ont'dl

(.) CurrwontinvestJMntl aI. CMTMdin thto financial SUr.fMnts altower of cost ..,d f.... valut- det«mined on an fndfrldual InvetJMnt *Is. lClftl·wrm In-.-ntJMnts
.,.~ c;.arrM!d at cost. ~, prowtsion for diminution InvAluei5mad!! to r«otnize I dKtt~ ache! tNn temportry In~ Talue of the in¥fttments.

On ctisposalof an invewn.nt. thrP diffefMCe~n its carryina amount andMt dbposal prcceees IiChaf'1e'd or credited to the Staltmf'nt 01 Profit and Loss.

If) C"'Mtft~n in the flNnclf,lstatemenb
InYI$tm.nt! that are rt'llnab(e within the J)@dodof tw,h'. months from the ballnce shHt date are classified IS current 'O'o'estml'nt, Allother In...~U Aft'
c.tamfied as 1'ID!'I·C\.Irtent mv.stments.

flJ CeIh and usheQut¥.1eftts
Ctil'I Md cash equi'lMena includes cash in hAnd. oepos.ib hftCi at eilll with o.nks, other short term hflh!Y 15QLriC11rwetJMntswith orItltW maturities of eeee

(hI -.c.p;ul
Flnanclal imtnMnents ~ by the Companyare (l.ss!fWdas equity onLyto the •• twot that they do not mftt the definition of • flnancl.t Ulblljty 0( flnanclll
asset. The Company'sordinary share are cl&»ifiedM ~uity instnJrnents.

CI» Ftnandliassets
ttl InftIaIrecoarritiOnM\dmNSUrttMnl

At ",itt.I recognition. finlndal auet ismeasurt'd at fts fa..... Iue plus the t11MKtion cost directly attribI.J~ to the acqutsit60n of 'the flnanc:t.' aset in the case
oJ. Hnancfal aset me... ~ not.t 'air value throuth profit Of 1055.TlOInWCtioncosts oJ finandal assets carn.d.t r-.ir villue throuth proftt or loss are eK,pllnwd
In proftt or lou..

(")~tlM~~
Forpurpose5 of ~t m~t, ftnancfllaueu ar. cLasSifiedInfoUowlnl cltetori@s:
I) It amortizl!d cost: or
b) at fair value thro"lh OlMr comprehensive income; or
() It fair value throughprofit Of' lou.
The classific.ltiondepenc:Iton the entity's busioes ~ for manqinl the financlll .".,ts and the alOtractual teoi'm,of tile cash flowI.

The CompiIny dDeI not hO'Gany f"1NOd. assets classified at flir ....UI! throuChother comprehensiYe incom~; or It faif ~I~ thrOugh profit or loss. AccDrdifll(Y.
the Companyhold5onI,yfinancial ~ me&5W"ed .t ImortMd cost , theref~ ItCCOr..lntint policy of finanelal assets c.tassifted at amortfwd cost statedbtoI.ow:

Amortized cost; Assets th.t .~ !wId for collection of contractual cash flOW$ where tt'Iow cash flows ~t sot~y payments of principii and interf'St Me
meuured at amortizt'd CO$t.Interest Income trom the1e financial assel3ls Inc:ludtd In finance Income usl", the efrectlve InterMt rate method IEII~.).

Attef inital measurMIent. such fir'lilOOillilSSet5 I(e subsequeont1yl'Tleasured It Imortfled cost usinj the effectwe intefest rate IEJR) method. Amortised cost is
calculated by takinl into .COIIIt Iny dIscooot or premium on ac.qulsttkln and lees or costs that are an Intevll put of the DR. The EJRwnortIutm is included In
finance income In the Statement of profit and lou.

flllllonpolnMnt"_ ......
In ICcordant:ewith Ind AS109 "Flnancfallnstrumenb-, the Companyapplies.Expe'tted Credit Loss (Eel) rnode\ for me~ement IIId rKOIniUonof fmp«innent
loss on tIw fOilowll1l financial assets and«edit rtsk exp0suf9:
I) Trade racttiYablft:
Ttl.Company fot.ll)WS'ilmplU~ approadl' for rec:ogniUonof tmpalrment toss allowlrtee on trade rec~.btes resulting from transactions within the SCOiWof II1dAS
115 "Rt"'Ieouefrom Contr~"ts with Customers". The appUcatlonof simpUfWdapproach does I10t r@qUir.the ComPAnyto track changes In aedlt risk. RatMr. It
rKOIf'IUes Impairmentlou allowance based on Itf.tim. ECl.t eilda r~ date, rfaht (rom its InttjalrKotnltion.

bl0tMr finIndIl assets.:
FOr rKOInroon of imCMiirm.. 'It IO$!on ftnanciMassets and risk uposure. the ComJMnYatennioes thilt whethe1' ther~hl$ bPen a silnfflc.nt incrose in UMcredit
ristI slnu initiilt rKOIIlltion. It credit mk has not Incr.HId sitnifbntly. 12·month Eel ts used to prcwfdt for Impairment loss. ~r. If Ctedit rfsk has
Increased significantly. tffetkne ECl.is used. if In subsequent y•• n. cn!Cit qu.Uty of the instrument imPl'OYftsuch that there is no tonier I silniftcant Increase in
credit rt!k since Initial recoanlt1on, then the entity reverts to recoanizi"llmpairment lOB allowance basec:l on 12 month ECL.

Ufetime Eel is tM expected cr.dlt lou resuttinl fromall possible default events O¥f'f the expec:tf(llffe of a flnancial kutrumeonLThe- 12month Eel is a portiCl'l
of the- lifetime EeLwhich (nults from default ~t:s that .we possibte within 12months afteo,)'ear end.

ECLII theo differmel!' IMtwMn III contnctuIIl ash flows that ..e4Ie to the earnp..oy fn acQ:lll'dance with tJw contract _ aU cash flows that tht .m:ity eltpKtS
to rKftve. (te ... I shortfolisl. dIscol.m:ed at the- oriainal ~fecttve tn~ rite IElK).When est:imItini tMash flows. an entity b r~~ to c:onside'r "I
contt.ctual tenfu; of IN ~ mtl'1.ment (Indudt", ~yrnent. utemlon etc.) oYW ttleoecpKtlld lif.of m. finandallnstn.mtnt. ~. in rare case
wlWn the expectlHl IIf. of thct financial instrument cannot; be e$t1miJb!dreUably, tMn the ."tfty b requir.d to USI!! t:he remain!n; CCl'lUac.tua\term of tM
flnandallnstrumeont.
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1.1 Surnm..., of mltertll Kcounth ... golkieos 'c:onl'dl
(tv, Der«otnftion of flNndIl .u.ts

• finlndal asset is def~ onlywhen:
') ~ contractual rilhU to rKetvecashfl0W5from the flnandM esset is transferred or ~..,ftod.
b} retains thI!o COI'1UKtuMritMs to n!ain! th@ ash "OIlS of the fin.Jncial 1UIft, but. assumes ,. contrKNM oblfption to pay the flfCm~ cash Raws in full
without material.... y toOMOf ~ redp~u.
Where the finaricil.1u5et h tr.nsflm~ th.m In thllt CaM fln.rlClal asset is derecotntsed only if substantially IU nib and rewardl 0' ownenntp of the flnantlal
ISMt b transferred. Where the entity has not trll"sf.rrecl substantially all rI~ lind rewards of ownel'lllip of the financial uWl, the riniOO.t asset is not
derecOlnMd. .

WMr'.the- ftnandalaM( ts neith@( tnnsferred. not tM .ntlty ~ins substitltiallyall riSks and rewards0' ownershipof the fiMn<ilt asset, then in tnat cue
financ:l~ asset is dere<:oeniz~ ant)' if the CornpMY Ms not rttained control of the flnanc'i~ met. Whete the Company A!'tainscontrol of the fNnciai aswt, thf
uwt Is continuedto Mff<otniwd to the .ment of conUnuinailWOl.vemt'nt In the nMf'lCW.~. In tIIlt cue, the CompMYabo rtcOlfliMsan auodIted
ltabfllty. The uamt.,.r«a aset and theassodatec:lI\IbMttyMe mNSure<I on,. Nsis tNt ~ts ttw f'itttU..-.d obIilations uat the CompinyhisretJined.

On O«Kotnition of II financial ~t. the differ.nc. betWMn tM cart")'intamount and the consideriltion received is ~ In the Stal.rntMt of Profil and
Loso.

(II ,Inlndallillbllitles tnd tqulty Instruments
CLauffiC.lltionas cMbtOf' equ4~
M insttume-ntsiSSUf'd by I Comp«!ya,.. dauifitO u .itMr financialliabilftlHoras.ty In i-ccord~. with the substMCPof tM contrlctUilI i-rRngWMntsand
tNdlofinitions"of.floandlillability and an equity ~l .
•quIty--
Nt. equity imtnment illItIY contract that evlderKfl • residual Int@fest in the mtl;$ of MI entity after declucttnt an of its IWMlit:les. Equity In:Kr\l'Mnts issutd by
the Compiny are recotnlwdat theprocet'(b. re«'~, Mt orctfrerct issw costs,
Repurm.se of the Company', own equity Instruments Is rKosnised and deduc:tfoddfrecrty In equity.No pin or loss is recocniwd in St.tf'fMfIt of ProHt and Loss
on the purchilSe. Site. luue Of cancelilltlonof tM Company', own equity instruments. [)fv1dendpaid on equity instruments are directly reduced trom equity.

ftMndallWMHttes
m 1nf$l1"KOIf'I'IttOnn mHlUl'M1IH"It

Fin&nclaiIWriUtift.... daMified, at initial recDp\idon, a rinandalliabllitles at f.ir vatue throuih profitor lou or .t ImCIf"tiz:e<d emt, .uappropriate.
AllIin.wKiaJ. HaI:rilitt.sbt'qloam, borrorwinpand payablesare recorniw<t /"If't of directly attrltluQbt, tnngcUon costs.fill __

The mel$l.WE'~t of flnMCialliabillties dept>ndson thfit classification, as described below:
Fln.nc-iat INribUttWsat &mOrttwd cost
Fmand.1 liabilities at ralr vellA through profit or toss
The Com~ny dMs not oW. any flMnclalliabiUty which I, either daulfled or dHl,Nlted at fair value thCMJlhpto'it or loss.Accordinlly, the Companyholdsonly
tinandat liabiUtiesdeitpttd at ~ cost , thete(or, acCCU'ltingpoUcy of financialUabilttfes cllulfled at amortbe<l cost stated ~:

financiall'-bllltWsat amortiMcI cost
Allthe financialU.. mdt-l of the Companyat~ ~t1y mHSI..red at MlOrtMd (au usInt ~ EJRlMthOd. Glilmand kJss!s .. ~ in the Statement ot
Profit and lOSSwhen the tiabilities are de1"M:otnked at. weil • lhrouIh the fiR amortization pnxeu. Amortised cost is calcuIa~ by tKing into KC~t ~
dl5Count or premium on acquiSition and fees or costs that are an integra' part I1f !.he EJR.The ElR amortization Is Inclt.Kiedas finance cOlb In the Statement of
Profit and LDss.
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("I) ""'""_A financial liability i1~rlf(OIJliMd whM the obli,ltion "rid« tM liability i1 dfscharitd or CoInc~le<tor expired. ~ an eJUstingRnandaillabitity i1r.ac.d by

.oothw 'rom the SatM lenMr 00 substantiallydirfvrltOtterms, or the mrms of an 4PlClstllllllabilityar@stbstandattvmodlfl>td,suchan eltchante Of modifkation 15
tr@at~ as the dl'rllCOIIlidonof tMoriilnaillability DndtMrecognition of a nti'II'I' liability. The difference in u.. rHPt'Ctivecarryillj amounts IsfKOIf1lzfliIn the
Statemenl of Profit and Lou as finance costs.

(Iv) 0ffwttIn!_11m_IS
fiMncl~ iSSets and UabiUUesare offset and the ttel amount is reported In the klance Sheet wherf thet"eis a Iq"Uy onforceabll! right to offset the re<:OIntzed
amounts and theft' Is an Intendon to settle on a ~ basis Ot realize the assets and settle IlablUtiessimultaneously. The leIally enforceaole r.ht must not be
continge7U on futur'e- ~ and must be enr",ulb!e itI tht normal COUJ'Wof busi.nes1 and In tht- f'OIerit of oefMollt. Insolvency or bankruptcy gf the CompMl)' or
theCGUl1t.,.~rty.

Financial innrum."u. IUI.IIrd by the Companyare etautf*-<!as equit)' only tc tht e).tent that they do not meet the definition of IIfinanc~1 Liabilityor financial
asset. TIle Compilny'sordin.ilrystlares are claMU~ 85 equity Instruments.

(k) F.tr v.J.lu.me.asur.m.m:
Anumber of AssenAndU.billUes includedin the Compa,ny"flnandal statemenU r~uln~ lneuurement at, andfor disclosure of, fair value.
Fair ....ne Is the pr1te th.t wouLdbe recefvee to ~I In asset 01" paMf to transfer l llability In an orderly trlmaction between IMtket participants .t the
measurement dI~. The fair ....Iue measurement" based on thP pr~umptiOn tIIat the transactlooto seU the &net or trlnsfef the liabnlty takH place elth«:
.. In the prt~ mal1cet for tM asset or liabttity,Of
.. In the absence of a principal market. in the most advanb,eous ~l for the auet or I~bitity accessible to lMCompany.
The Company10M!.valuation techn~ that I(e AWt09Ciatein the drcumstanc:esand for wt1ich suffldent~t.l are available to ~ fafr vah.. , muimizilll
the~ of r@levant obMrvabl.e fnpuu and minimizinl ttw uw of UI'IObsRrvableinputs.

AI.lassets and liabilities for whi(:fl fair val~ is tMit;S...rtd or disclosed in the st'andalon&financial statemt!nlS Me catlPIotized within the ,ai' vall.let\ieor.trchy,
dHC:ri~ as follows, bawd on the lowel level Input that isSilf'lif1cantto the fair value l'MaS4.1rlttM'fltas a wllOte:
.. Levt( 1 - Quoted (unadjustlMl)market prices in iKtiyftmark8u for identical auets or lIabllit(.es
.. l~et 2- Vall,jAtklnttchnlqueosforwhich the lowftt levet Input that is sttnUk:ant lo the fair value measurement Is dlrKtty or Indirectly ob5ervable
.. Level J - Val~lion ttchnfques fO(' whichthe lowest. t.vel Input that is signiUca.ntto the fair valur measurel'Mnlls unobservable

2.1 SLmmarvof fMt«.u KCOUntinIDOlicWstcont'dl
(ll Pro'l'bfom,c.ontfne-ntHlbUtuMandContine-ntAssets

Pnrvisicm;are twCOIIOisedonly whe-n there is a prewnt obliption, as a r4!'SIJltof past evttnts, andwhen a ~iatM Htimat. of the amount of obfipUon can M
mad~ at the reportinl datto ThPse enimat~ are revttwed It Nth reportirli date and adjust@dto reffKt tMcurrent ~t etimates. ProvisiOlUa~ discounted to
tMir preseontvafUltS.wner. the tlln~ value of mont!'yIsmaterial.

AdisdQSUr~for a cOflttnlfllt liability is made when the(l~ Is <II pcmlbl.e obligationor. present obligation that pTObalblHtywill not require an outflow of resources or
where a feliable f'SUmate of the- obHiltion cannot be made. Contingent ~u Me neither r~O(ded nordisclosed in the standalone flnandal stat~u.

(1ft) ~UI!' from contract with c""~
Re'¥eoue is ~Ized to the eAlent. tnat it ;s problbie tNt the economc ~fltt wfll now to the Company and tnt revC'fll.lecan be retilbty IMMUred..

~uefromS«VtcfS
The Company's revfllue from Business Process Man.. ~t fs rlKOInized on an accrual basis; In terms of alreement with the customer!s), whm there Is no
uncertainty as to the measurement and collKtablUty of consideration. In case of uncertainty, reYef1l1e ~OInltlon Is postponed until tIM' sam. Is rvsotved.
Revenl.K'Is recoanilN on 5i1tbfactlonof performance ebllilition upon transfer or cOfltrol.of promiwd Rfvlcn tQ cunOffK'n: In fJ1 amount tllIIl rl!nKU th'"
con5'kk>"'tiontht! CompanyeKPKts to receive In I!)lchwlj('for those serviCM. ~venu. Is measure:<!~ on the transaction price (whkh Is the e;onslderIlUon,
.ctjusted to diKOI.Jnts,Incentives and returns, etc .. If any) that is allocated to that performance obtJptlon. n..,. •• reneratly accounted (Of lISvanabte
consideration esttmat.cSIn the same period the reUitedAIl'S occur. The revenue is rKolnlzed Mtof Goodsand wMc:1! tAL

Other IncoIM
Interest Income rrom Bank Oloposits
Interest income Is.KC(Uf!don a time proportion !'Hslsby ref"'rvnc.e to the prinCipaLOUlStandina ancIlhe I!ffectlve IntHI'S{ ratl'.
Dividend Inc:ome
DividendIs recocniud when the Company's riaht to rlfCelvtdlvlde!'1d-;sestablished.

(nl Earnine 0« Shul!
Dasiceamines per 1hafe IEfS) iI~QJEated Dy dtvkiina the net prottt or IMS attributabl.. to equity hOlden ~ the eompany (ilfter deductinl ~fl'rtmCe dtv1dends
1M ilttn~ tues) by the weig:ntedAveragenumber of equity~ ouUtAndlnt<IutinJ the period.
For the pul'J)CKle' Of calculating dlluteO elminlS per "'are. the net profit Of lOss fOf' the periodattr1butableto t'qulty'SIlaretlQlderJ or tM Companyand the
wellhted aver. number or SharesoutstaOOins durin. the period are adjlGted to(' theeffects of aUdituUYepotential equity shares.

(01 EmDIoyee IMMftb

II) Short-term .mploy .. benefits
Uilbilities for waves and salaries. tncludlnl non·monetary bttneftU that are e)l.pected to be settled whollywithin 12monthsafter the end of the yMr in which the
employHS rendfi the rlMated service are rt'COSnizll:dIn rnpt"Ct of employeH' 5ef'VIc.,up to the end of the yor and are mellSuredat the amounu expected to be
paid when the IIl1blth1.s ate wtued. The ttabiUtiMare prewnted as current emptOYHbenefit obilliltions In the ~Lane:eIheeL

(H) Other lonw-t«m .mpioye4' benefit obllptlons
Uabilities recotnlsed In re-spect:of other lant-term «nplOyM' benefl~ are mel$Ured .t the ~ value of the estlmlltt'd future cash outflowse~ to be
made by the Companyin respect of services prov6ded by em~0}'ff5 up to the r.-poftlnl date.

Defined contribution PM
Adefined contribution plan IS'apost·emptoyment ben.fIt pLanwhere the Complny'.1Ic:a11or construc:tiveobIilatlon I, limited to the amount that Itcontributes to
a M!'patlllteletal entity. The Compilnymake1lpCclUcd monthly contribution$ tOWlllr,"Government administered prQvident fwniOl "Mm. IImlirnph~y9'" StaUt
IMUlClnce('ESt') '$Cl'Ieme.Obtfrations for contnbutlons to detirtedcontribYtionpllln1are expensed as an emplOyeebe>neliUexpense in )t.ille'lllent0' profit and loss
in the period in wtlic.h the relll,ted5erVices:are rendrefedby ernptoyees.

Defineds.n.m I'tMs
Adeflne4 benefit pl¥I fla pon'emptoymenl beflefil plan other than a dl!!HIlI"dCOI'tU'ibuUon ptan. The Campllny'snet obt".Uon in fl!1PI!'Ct of defined bl!nefftpWlS
is calcutated sep.aratety10('each plan by @StifNtlna the amount of future benefits tNt t"Il'IPlorees hiIYe e6fMd in the current and prior period$. discountingmat
amount. The- def1ned benefit otMraationis calcuLateGII/vwaUyby II~lffled ilKtl6ilryusinll thI!' projected unit creditme1.hoa.

Remeasuremenu 0' the net defined benefit liAbIlity,wtlkh comprise actuarial ,aim ')nd 105ses. the return on ptan assets (e..:ctudine interest! and thlo erfect of
theMSet celllna (Ifiny, tJl.ctu<llna lnterMtI, are rtcognisf.d Immediately in OCI.TIWYart included in r.tained tarnlnp In the Statement of e;twlgts In equity and
in thE> balance Sheet. TM Company determiM' the n" IntRrl'rt ItKptnw {!ncomtl on the net cWfilMdbenefit liability (asseu fOf the perIod by apply!n, the
discount rate demmln.cS by ref",~~ to marke1.yields i-l the ~ of the rt'pOf'tln. period on iOVemtMfllbOnds. Thisrate is applil'd on the Mt deflr'leclbenefit
liability (~t). both as dKermined at the.start of thI!' ~~, report.ini pe1ioc1. lakin. into account any chanaes In theMt defV1ed beMfit IMibllity(asset) durinl
the periocIlS" ill rnAt of contributions ~ benefit p.aYfMl\lS. Net.int«eStupenst and otMr expemes retatedto defJned beI¥ftt plans are f«OInitld In prof'"tt or
kKt. (MAtes in tMprewnt value of tnt dIofined ~t obttptton fesuttffll from pQn amendments or ~U ¥1! ~OIl1bed ItnmecHiItelyIn proftt or I~
~~_~.MU.

Compenwtad ~. - Encatw.bte
The liabiLItiesfor eamed leave and skk leave that are not .~ted to be ,.tUed whollywithin 12 monthsare m.asured as me prewnt valueof e)lpected futule
paymenl5to btmade Inrespect of services providedby employeesup to the e:nd 01the r,portint periodusin, the projected unit credit method. The bfoneftts are
discounted usinl the dtscount rates for Go¥ernment &oods lit thP I!nd of th. reportlnt period that have term, IIpptoxlmilt1nJto the terms of the reillted
obt~ation. ~UI.I"l'1'*1t U ill result of eJtpe'rienc:~ad}ustmmts and cllanps In actuarilllaS5lmptions life l'kotnlMd In the StAtement0( Profitand Lou.

-~~.--
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Shw. baedptymenb
Shlre.bu«I compt'nsation bmefitsat.prO¥io.d to empioyftS viii the "Xptore EmptoyoMStock Option Plan 2023" (ESOPKMmlfl. Tht fair varue of optiom
If'I.nte:d u""er ~ ESOPJCheme 15rec:otnised 4$ an Mlployee benefiu expeose with I COtres.pondina maease jn equity. The total amount to be e~ is
~eormlM'd by refff~ to the fair value of the ot)tions Irente<d
• jndudln, \M impact of any semc.e and non·markrt ptrformInce vestin, condition~ I,e.,. profttlb1ttty.sales growth ~ and rem.ininl an ~ of the
entityQIIIfWI' • sptdfilod time period), and
• inclucHn, tIw fmpKt. of ~ non-vest1nt co"cUt'lOnstt.l. tht r~t fO( emptO't"' to ~ or hold shares for & 5pPdHcperiod of HIM).

(I)) Tu.ft
T.u.expenst' tor me period comprises of current tax. d~«r@dtax andMinimtl'nfttemate tIX credit (WMor~ applkable),

Provision for current tax is ImIcM on the D&IU of Mtlm.tlld tAUbIe irKDfM for the cur~nt accountiOl yvar in accordance with the Incom...tax Act, 1"'.

Current WI: .sab and (;Urrent tax lIabfllties.r. offwt whfll there b a legallyenforce.blt nlht to set off the f"ecovnite<lam(kmu. and there b an intentioft to
SIOttl. tM IHWt and tMlability on ill net bats.
The ~~ w tor timing ditferenc@s ~ the tIOC* and ~ profits tOl' thlf 1"' f5 accounted for, usK'I! the tax. nlte;and laws tNt hne tJreen subsW'ltfvety
en.cted .,. of the reporti"l date.

Deferred tu ~ Of ctedrt reflects tM t.IX effects d tjm1ns differvnces betwwn KCOWIti"l~ and taDble income fOf" Uw period. The defftR'd tu
eNr .. or credit and the cOCTPSpCnCtintMfltf'.ct tut'-bilitJeos or ass.etl Me fK.~ust"., the Qx ~tes that haY(' beenMKted or substMtively ~ed by the
~ce ","t diw.Deferred tax useb are rKQlnl.led only to the e~t there II rHSOMbitcertAlnty thit the a5etsan be rftIized In future:~. whe-re
tMr'e Is ~rbtd ~iltion or carry forward of Ioua. deferred w iUSottS .... reeocnlztd only if there is a virtull certAinty of rfttization of such assets.
Differred tlX Iswts Ire reviewed at eoac.h balance she« date and are wrltten·down or written up to reflect the &mOunt that is rtasonAbI.,/vlrtually cemin t.,. ttMr
cue mIY bellO ~ r!'allz.ed.

At each repon1nl date, the Company reiU$f'S$eSthe unrecognized deferred tax.I»4I'U. If any.
lq) Iorrowlftl Costs

8orrowtne cost Includes interest. amortization of ancillary cmts Incurred In connection wirn the ~t of borrowings and e.ll.C:~ differences ~inI fram
fomvn C\lf"1WIC)'bo«owW1Isto the extent they art r.sardl!d itSan adjustment to the Interest cost.
Iorrowlnl costS that at. dirKt:ly attributable to the KqUisitian. construction rr production of an aMtthilt t¥es ill ~~tial period 01 time topt ready (or lu
intendeduw are capfQltud. All otMf botrowins costs ace fecotnised as expendtture fn the penod WIwhich they are fncuned.

("-~ ..
TM Company's bush'Ifts is Pfovictini businftl proc:'I'lS ~ent ~@I. in ttw t.nitory ClUbg of Indi•• to entittes th.It CkJf,SOuI1:'their busineu prOCftSe
iiI'Id ~ such. In the o¢nion of 1M ~...,t rna,. ~itll a sinlle business ~l'Mnt. The anal~is of the jqr~phical IlfI'MnI is bued on areas in whleh
custom.n of tIw Compan., are located.

] CrtUcal kCOuntinti "Umat" and Assumptions
The key assumptions concemi"'!l the futur4t GrId other key sources of est1maUon uncertainty at tMye.r end date. that have a slgnlfiQAt risk of CilIum'!a material
adjusllMt'lt to thI! carryll"lgamounts of aswLS and liabilities within tM nut flna~ ~ar, ar!' d.scribed below. The Company bUN its assumptions and
estimalts on par-atMt«S available II'rIhen the StlndalOM financial statements weft PAPlred. Edstins drcumstancM and assumptions about future de¥@iopmet1U.
~. 1M., c:han~duIt to tnaf1I.elchanps or ci,,;:unmancaarisi,. that Me beyond the control 01 tIM Company. Such cn.,.,...ar. r~kt"in theammpUom
when they occur.

(.,1 Usetulltvesof P"'perty. pIant.and equipment and JntMtM»t..-ts
As dMcribed In ~ material accountin1 poUtles. the Company rPIiews the- estimated UMlutUyes of property, plant and equipment and Inlan!ible auets at the
e-nd 0' HCh reportina period. Useful lives of Intanstble IS$tts Is determined on the l)esl$0' flti"WItec;l benefits to be derf-.l4!'Ofrom us!' 01 such intatlg1bte assets.
These rtaueuments may result in charllt' in the ~Jatlon lamortizaUon tllptnW in future periods.

(b. ActuIrtal V.luat$on
The cMt('rmlnation of Company's ffablUty towards c»flned benefit oblijatlon to M\ployet'S II made throutJI jndtptn~t ~tLlllrial v.. l~tion includlnl
determination of amounts to be r1K.otnlsed In the Statement of Profit and Loss and In Other Compretlensl't'E!Income. Such v.luatlon ~d upon assumptions
determined after taldns tnto account discount ram, YI.ry arowth rate, expect" rate of return. mortaUty.and attrition rat~. Intorlnatfon abOut such vallUotionIs
provide<! in notes to the fta!1daIOM financial statements.

(c) lmp.iJrfMnt 01 non-flNncWassets
In asMUina impairment. m~t ~Umates the r~ amGIM'Itof HCh a.swt 01' ~aeneratins Lf1iu based on .Jq)«tf'd future cash flows and tISe$an
int~ rate to diKount th@m.Estimaoon f.inC«t.llnlY reIales to assumptions about fucure operatinl re5U(tsand the detetmlIWUOI'Iof a suitatM discOU\l tate-.

lei) CondnIOndn
M&n.qemcmt Judtement Is required tor estimat1nl tM posstble outflow of r~, if any, In rf5pe<:t of OII1tmtenclesl clafm/lttftation alafnrt Company as it ts
not poJSibl.eto predict the outcome of pendfnl matten with accuracy.

(0) Promfom
Provislonl .re recognised in the perlod when It becomes probable that therewill be • futu(. outflow of funds resultint: from put Clp!ratloos or events that Cln
(~y be ettimated. The timint of (ec.oan1tlon requires al)plitabon of Judiemeot to exisl!nt facts and circ:umstances which mIIy 1M5Ubject 10 chanae. The
lltiaat.lom: and claims to whtth the Company II .xposed •• auesecI by rnanapmeot and in cer~in cnes with the support of exterMI spedaliWd lawyers.
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~~l JudIrMm. ts requi~ (0( the c.tlcutatlonof provision for incom~Ulxn and dMerr.d lax ~ and i(6bflitieos. l'Iw Company reviews ~t each blllne.
5hftt: dat. tt. carfYinl .mount of dl!feo@d tlJt lutts. The f-=:t0f'5 used in estknllte1may dtffef from ilCWil outcom. whKhc:ouidlNd to siprifUnt Id~t
to tM.mounts ~wd WI ttR ~daloM flNncial statftMnts;

III .._
The Company evatua~ If an a~t QUlllfies to be J I~ as per the requirerM'nb of Ind AS 116. identification OIl.Ieaw requir~ sitnificant Judlf1nent.
The Companyuses sl,nlfkMlt judvement In~st"l the leae term (indudint atltklpated renewalsl and the appUc~C' dtscount rate. ~ Companydetltl'mlnes
the tease term as ttw non canc:ellilble Pfliod of • Ie.se. tote(her with both pefklds covered by an optfon to ex~d th.teu. If the Company Is '"50Mb1,. cflU!n
to exercise tn.t option: and periods COV.fed by In option to tl"f'minlltethe Iftst' If the Compti\)' is reasonably c~t.ln not to exercise that option. In 'SSM,ln,
wheth.,. the CompanyIs reasonably c.rtaln to .x.rdu. In optiOn to extend • 'eaM, 01" not to e)(,erd~ill option to terminate I leilR, It considers all ,.leYlnt
tact! and cjrcum~es that create an economk. Incentive lor the Company to ~erdso the option to eJ<tend the teue, or not to (')lerci5@theoptlon to termln ...te
the lellW. The Comp.ny rMses the leue term if the't' Is I chante In ~ non·cancellable ~ of ... InSe. Tlw discount rlt(' is ~lly b4Md on the
tncrementM borrnwin, ,.te spedfic to the leAse betnt eval.Ulted or for a portfolioof teases wfth s1mllar d'laractenstics.

1.1 ChanIts tn KcountInI DOKcv and disdosurn
The Ministry of Corporlte Affairs has notified ComPAlltes (lndNn Accoontinl Stwtdlrcis) ~t Rules. 2021 ~ted 11 Mwch 202J to amend the !ouowln, Ind
AS which are eff..:.ttve for annual periods ~In, on or Itt... 1 April 2023. The Company has apptied thew ~ts for the flrst·time W'I theW standltooe
fin&nd'" R .. tements.

fa. Disclosure of AccoWlt ... Polk"" • Amendment to Ind AS 1 P,..SoMt:.Ition of flnMKl~ stltements
The amendments aim to Mlp entities provide accounUnl potky <I,isclO5Ur~that are !'flOre useful by replacini the requlr~t for t"Otltles to dtsclose their
'SiinifiUl'lt' 1CC00ntint l)OI.iclei with a fllquir.ment to disclose the-ir 'matet'ill' accountlnl policies and adding lutcWnc. on how entitIes Ipply tI'Ie concept of
materiality in mek.lng decisiO(!s about account;{nl policy dtsclosures.
Ttw amendmentsh.~ n.d an impac.t on the dlKI05Urfl 0&' accounting: policies, but not on the mNSurement, retoanltlon or prHentalionof any ittmS In the
standalOM ftMndll stlitemeoO.

(b) o.finition of Accountinl EstImates - ~ to lnet AS • Accuuntq polidft, ~ In IICCCIUIIinI Mtirn&t.,.net errors
The amendmentto Ind AS 8. which added the deflnfttan of ICCtU'ltinj estimatln. clari~ that the effKtS of a cMnp In an Input or rTlNWrement tKM~ are
chal'19es In KCtUlting estimates, unleu r..-sultinl 'rom the corl'l'Ctionof pfior ptrlod ""fors. Thtt5e ~u clarify how Pntitiln ma~ th@distinctlon betwftn
chans~;" A«ountlnl t!Stfmolte, chanps in ItCCtNntlna pdqand pMor p!!riod ,mll'S. n-.distinction is fmportant. because ct\lntt!'s In accountint IHtlmltes .. e
applied prosPMtlv .. y to future UansKtionS Ind othc!r future eVe11ts, but CMnje'5 In account1ngpollcit'S are ~lIy appUl'd retrospectively to past Ulf1I1CUonS
and othe, pan evt1'lts as wett as the currt1'lt ptrfod.
The ll:rneondrMf'lha(' not expected to hll:Y@IImllt.rial ImPAct on thew standAlone financial statements.

(c, DMerred Tu rNWd to ASMts .... L.WJitttM>s«116,. from a 5.... Trans.;tlDn • ~ to IndAS 12 I~ taMs
The .mmdrMnts narrow tIw scope of the initial flCOlOklon e-u:eptfon unde1' Ind AS 12. \0 that It no t~ applift to tRosactions thlt give lise to ~ uxable
m dfoductlbW tfoml)OfWydifferelCti such as IhWS.
The CCJn1I)Anypr-eYiousty recowniwd fer deferred t.u;on luws on a net tlMil. AI .I result of tlMse amendments, the Company his rK'9'If5ed a WJ*'at. def..nd
tu asset in fetation to its lease I\abllities and a ~errfd tu liability in r .... Uon to its rfiht·o1-1Massets. Since. thesto ~ qtalifv for offwt as per ~
requif'ements of parqraph 7~ of 100 AS 12. there is no fmPKt In theba4ance shHt. There \!¥Malsono impact on th&openfnar.tairMtd eamifle$a1lt 1 April ~0Z2.

.. FlrsH!rne .adoption of Incb~S
These standalone fln.nd.1 statement! are the "rst set of Ind AS finandal statements pr.plrw by thl! Company. Accordlnlty, the Company has prepared fjnanctal
statements which comply with Ind AS appllcabte for )'Nr eodilll on 31 March 2024, together with tMo comp.J~ttv. year daUi 1$ at and (Of the 'fNr enMd 11
March 202l, as deKribed in the materat il«:ountlnl poUck!s. In preparint these standalone financial su.tetMnu. the Company's open"t ballnce ShHI. was
pr-epared as At 1 Aprtl ZOU,bein1the ComPiny's 5U1tutory date of tnnsition to Ind AS.

u.mottons IV&lIed on lint time adoption of Inci AS
Ind AS 101, F1m·time Adoptjon of IncHan Accountint Standards. allows flnt·tim. Idopt~ certa;in exemptiom and cet'~ln optklnal exceptions 'rom the
retl'ospKti'tt!' ~Uon of certain requirements unck>r lnet AS. The Company has accOtdintly Ipplied the foUowfnt .)I""ptions.

(II 0pti0N1
Dftme.d Cost of Pf'OlM'rtyplant Olnd flqu;pm.,.t and Intl",lb~ ISwts .
Inc! AS ,01 ~mltl & first time adOpt~ to ~ect to continue with the carry!". IIllu. ror .11 Its property. plant.Jnd equipment IS recOll1lsed in the standllone
finartciat sta.tement IS at the date of transItion to Ind AS, measured as j)('r the p~tous Gil» and use that as Its deeme<t (ost 1$At tile date of transition. Thls
exemption ean 1150 be IlIed for intanjibte assets covered by lAd AS le Int&n,tble .Assets. Accordingly. the Companyhas e\.ectfl'd to measure al\ ollu property,
plant and equipment and Intangible assets ..t m.lr prevfous-GMPcarryinc va:I~.

,ill ~ £Jtc..ptions on flnt-ttmeadoption of Ind AS
fl) EstimM8

An entity's estimates tn accordanc:t!' with InC!AS .. t tile date of transttton (0 lAd AS \hili be consistent with estImiilltft made- for the swne date in ec.c.Of'dance with
Indian GA» (aft.,. adjustments to reflect Iny difference in accountint polldes), un(a.lthere Is objective evi*nce that lhoM estfmates were in error.
Ind AS@$timate5 as at I Apil 2022 ar~ conslRent with tJw f'Sttmattos as at the same ct.tI mldllo in conforrmt)' with Indian GAN. The Company made fttfmltts foe
followini Items in accordance with Inc!AS at the dotl of trlnsltion as thewWfi. not required undft Indian GAN>:
iii Impairment of ftnanc.Jal assets based on e~t'd crtdtt tO$l mode(,
(III fYTPL • debt 5kurlties
(iii) Effective Inttrest rite use<! in calculation of security dtposit.

(b) D«ecotntttonof flnandIl asMts and flnIndal liabtlltt.,
Ind AS 101 fequl,l!'S I tint time iIdopter to appty the _KOtrIttion provisions of Ind AS 109 prospectfv'ely for tr&na:ttons 0C0JI'I'fn! on or after the dlt. of
tnmitfcn to Ind AS. Accardingty, !:he Company has applied the derKDImlion requireml1lt for f1nanciill iIS.Wts and tinandat liaOtllties in lnet AS 109 pro5pKtIvi!(y
fOf transactions occLl'Tint on Of after date of ~tian to IIIdAS.

Icl Clusiflcation and meesurllfMnt. of ftnandal aueb
100 AS 101 requires an entity to assess cla35lfkat5on and measurement of Onancfat assets on the basis 0( facts and clrcumstance5 that exbt on the date of
~tion to lnet AS. Accordintly. the Company has Ipplkod ttt. lbove requfretMnt pr~tiv.ly.
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Fusion BPOServicesSADECV
Notes formina part of the financial statements for the year ended 31 March 2023
(All amount are in INRLakhs, unlessotherwise stated)

5 PROPERTY,PLANTANDEQUIPMENT

Particulars Building Electrical Computers and Furniture and GrandTotal
Installations Server fixture

Grosscarrying amount (deemed cost)
Balanceasat 1April 2022(ReferNote (b) below) 623.59 1.33 35.39 0.18 660.50
Acquisition through businesscombination
Additions 67.33 21.96 89.29
Disposals
Translation exchangedifference 54.86 0.12 6.95 0.94 62.87
Balanceasat 31 March 2023 678.46 1.45 109.67 23.08 812.66
Accumulated depreciation
Balanceasat 1April 2022(ReferNote (b) below)
Chargeduring the year 25.30 0.18 14.47 1.27 41.22
Disposals
Translationexchangedifference 1.07 0.01 (0.37) 0.05 0.76
Balanceasat 31 March 2023 26.37 0.18 14.10 1.33 41.98
Net carrying amount asat 31 March 2023 652.09 1.27 95.57 21.75 770.68
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Fusion BPOServices SADECV
Notes forming part of the financial statements for the year ended 31 March 2023
(All amount are in INRLakhs, unless otherwise stated)

6 Right to use and Lease Liabilities
The Company has leasing arrangements for a number of properties in the jurisdictions from which it operates. In some
jurisdictions it is customary for lease contracts to provide for payments to increase each year by inflation and in others to be
reset periodically to market rental rates. In some jurisdictions, for property leases the periodic rent is fixed over the lease term.
These leases have terms ranging from two to ten years. The Company applies the recognition exemptions relating to short-term
Ip:l~p~~nrlIp:l~pnf Inw-v~IIIP:l~~pt~fnr thp~pIp~~p~.
The weighted average incremental borrowing rate applied to lease liabilities as at 31March 2024, 31March 2023 and 01 April

(a) Right-of-use asset
Particulars Buildings
Gross carrying amount
Balance asat 1April 2022 -
On adoption of Ind AS116 464.25
Acquisition through BusinessCombination
Additions -
Disposal -
Translation exchange difference 41.94
Balance as at 31 March 2023 506.19
Balance as at 1April 2022 -
Charge for the year 134.91
Disposal -
Translation exchange difference 5.68
Balance as at 31 March 2023 140.59
Net carrying amount as at 1 April 2022 464.25
Net carrying amount as at 31 March 2023 365.60

(b) Lease liabilities

Particulars
AS at

31 March 2023
Balance of lease liabilities at the beginning of the year 529.66
On adoption of Ind AS116 -
Add: Additions during the year (including businesscombinations) -
Add: Interest on lease liabilities 27.14
Less:Leasepayments 159.64
Add: Translation difference 41.02
Balance of lease liabilities at the end of the year 438.18
Current portion of lease liabilities 154.69
Non-current portion of lease liabilities 283.49

(c) Amounts recognised in the statement of profit and loss
The Statement of profit or loss shows the following amounts relating to leases:
Particulars For the year ended

31 March 2023

Interest expense (included in finance costs) 27.14
Depreciation charge on right-of-use assets 134.91
Expenserelating to short-term leasesvariable, payment not included in lease liabilities -
(d) Amounts recognised in the Statement of cash flows
The statement of cash flows show the following amounts relating to leases:
Particulars For the year ended

31 March 2023

Payment of lease liabilities 159.64
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Fusion BPOServicesSADECV
Notes forming part of the financial statements for the year ended 31 March 2023
(All amount are in INRLakhs,unlessotherwise stated)

7 Other intangible" assets
Particulars Computer software Total
Grosscarrying amount (deemed cost)
Balanceasat 1April 2022 (Refer note (a) below) 5.49 5.49
Acquisition through businesscombination
Additions .
Disposals
Translation exchangedifference 0.48 0.48
Balance as at 31 March 2023 5.98 5.98
Accumulated amortisation
Balanceasat 1April 2022 (Refer note (a) below) .
Chargeduring the year 2.33 2.33
Disposals
Translation exchangedifference 0.10 0.10
Balance asat 31March 2023 2.43 2.43
Net carrying amount as at 31 March 2023 3.55 3.55

Notes:
(a) The Companyhasavailed the deemed cost exemption asper INDAS101in relation to intangible assetsason the date of transition

i.e. 1April 20U and hence the net block carrying amount under previousGAAPhasbeen consideredas the grossblock carrying
amount on that date. Refer note below for the grossblock value and the accumulatedamortization ason 01 April 2022:



.. .. .. ..
Fusion SPOServices SADECV
Notes forming part of the financial statements for the year ended 31 March 2023
(All amount are in INRLakhs, unlessotherwise stated)

8 Other non current financial assets

As at
Particulars 31March 2023

Unsecured, considered good
Security deposits 24.48
Total 24.48

9 Trade receivables

Particulars As at
31 March 2023

Trade receivables considered good - unsecured 1,286.16
Total 1,286.16

Further classified as:
Receivable from related parties 922.16
Receivable from others (net) 364.00

Total 1,286.16

Current
Outstanding for following periods from due date of Invoice

31March 2023 Unbilled
dues Less than 6

MOIt; thanmonths f-2 years Total6 months - 1 year '3 years

Undisputed trade receivables
- considered good 29.94 1,032.98 90.62 84.18 - 1,286.16
- which have significant increase in credit risk - - - - - -
- credit impaired - -

Disputed trade receivables -
- considered good - -
- which have significant increase in credit risk -
- credit impaired -

Subtotal - 1,286.16
Less:Allowance for expected credit loss -
Total - - - - - - 1,286.16

10 Cashand cash equivalents

Particulars As at
31March 2023

Balanceswith banks
In current accounts 23.03

Cashon hand 0.35
Total 23.38

. _ _ _ _ __ =".."--'....'-'-__:=-"::'....l:......o _
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11 Equity share capital
As atParticulars

31 March 2023
Authorised share capital
Equity Shares
Equity Share of (31 March 2023: Noof ShareHeld·2000 ) O'CurranceInc. (Noof 1.51
SharesHeld- 99) Pankaj Dhanuka (Noof SharesHeld- 1) Value per Share ·20

1.51
Issued, subscribed and paid up
Equity Shares
Equity Share of (31March 2023: Noof ShareHeld·2000 ) O'CurranceInc.(No of 1.51
SharesHeld- 99) Pankaj Dhanuka (No of SharesHeld- 1) Value per Share ·20

Total 1.51

(A) Reconciliation of shares outstanding at the beginning and at the end of the year
Equity Shares
Particu lars As at 31 March 2023

Number of Amount
shares

Outstanding at the beginning of the year 2,000 1.51
Add: Adjusted number of shares on account of . .
sub-division of equity share (Refer note below)
Outstanding at the end of the year 2,000 1.51

(6) Rights, preferences and restrictions attached:

The Company has only one class of equity shares (Common stock, no par value). Each shareholder is
entitled to one vote per share held. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be
in proportion to the number of eouitv shares held bv the shareholders.

(C) Details of shares held by the holding company, the ultimate holding company,

Particulars As at
31 March 2023

O'Currance Inc. 1.51
2000 equity shares (31 March 2023: 2000 equity shares, 1 April 2022: 2000 equity
shares ), fully paid up

1.51

(D) Details of shares held by shareholders holding more than 5%of the aggregate shares in the Company
Equity Shares:

As at 31 March 2023
Name of shareholder

No. of shares I %holding
O'Currance Inc. 2,000 I 100.00%
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12 Other equity
As at

Particulars 31 March 2023
Retained earnings 610.77
Foreign Currency Translation Reserve 84.01
Total 694.78

(A) Retained earnings
As at

Particulars 31 March 2023
Opening balance 1,216.60

Add: Profit for the year 1,365.09
Less: Dividend paid (1,970.92)
Closing balance 610.77

(B) Foreign Currency Translation Reserve

Particulars As at
31 March 2023

Opening balance 2.73
Add: Movement during the year 81.28
Closing Balance 84.01

Nature and purpose of other reserves

Retained earnings

Retained earnings are the profits that the Company has earned till date, less any
transfers to general reserve, dividends or other distributions paid to shareholders.
Retained earnings includes re·measurement loss / (gain) on defined benefit plans, net
of taxes that will not be reclassified to Consolidated Statement of Profit and Loss.
Retained earnings is a free reserve available to the Company.

Foreign currency translation
reserve

Exchange differences arising on translation of assets, liabilities, income and expenses
of the Company's foreign subsidiaries are recognised in other 'comprehensive income
and accumulated separately in foreign currency translation reserve. The amounts
recognised are transferred to the consolidated statement of profit and loss on disposal
of the related foreign subsidiaries.

13 d blTra e paya es
As at

Particulars 31 March 2023
Total outstanding dues of creditors 32.61
Total 32.61

31-Mar-23

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues Less than

1-2 years 2-3 years Total1_l'ear
Undisputed trade payables
- Others 10.49 21.71 0.41 32.61

Disputed trade payables . - .
• Others
Total 10.49 21.71 0.41 - 32.61

14 Other current liabilities
As at

Particulars 31 March 2023
Statutory dues 181.13
Accrued Payroll ~ 385.61
Advance from Customer 0.63
Other Current Liability (Dividend Payable) 739.38
Total 1,306.76

(This space has been intentionally left blank)
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15 Revenue from operations

Particulars
For the year ended
31 March 2023

Sale of services
Income from businessprocessmanagement services 7,008.78

Total 7,008.78

16 Other Income

Particulars For the year ended
31 March 2023

Miscellaneous income 1.05
Total 1.05

17 Employee benefits expense

Particulars For the year ended
31 March 2023

Salaries, wages and bonus 4,940.16
Staff welfare expenses 28.93
Total 4,969.09

Note: Being a foreign company the obligation for payment of Providend Fund and Gratuity as per Indian Acts are not applicable hence
the disclosures are not given

18 Finance costs

Particulars For the year ended
31 March 2023

Interest expenseson lease liability 27.14
Interest Expense 4.20
Total 31.34

19 Depreciation and amortisation expense

Particulars For the year ended
31 March 2023

Depreciation on property, plant and equipment (Refer note 5) 41.22
Amortisation on intangible assets (Refer note 7) 2.33
Depreciation on right-of-use asset (Refer note 6) 134.91
Total 178.46

20 Other expenses

Particu Lars For the year ended
31 March 2023

Rent expense 105.27
Telephone and internet charges 65.19
Legal and professional fees 17.52
Insurance 2.78
Travelling and conveyance 170.53
Security & HousekeepingExpenses 24.46
Office Supplies & Maintenance 10.79
Credit card collection charges
Mailing, postage & shipping 0.09
Recruitment & training 13.34
Membership & subscription 3.49
Miscellaneous expenses 52.38
Total 465.85

(This space hasbeen intentionally left blank)
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21 Earning per share

Particulars
For the year ended

31 March 2023
Profit attributable to ordinary equity holders 1,365.09
Weighted averagenumber of equity sharesoutstanding - Basic 2,000
Weighted averagenumber of equity sharesoutstanding - Diluted 2,000
Earnings per share (INR) - Basic 68,254.27
Earnings per share (INR) - Diluted 68,254.27
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Notes forming part of the financial statements for the year ended 31 March 2023
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22 Revenue as per Ind AS 115
Contract balances
a) The following table provides information about receivables, unbilled revenue and deferred revenue from contracts with
customers'
Particulars As at

31 March 2023

Trade Receivables 1,286.16
Contract liabilities
Advances from customers 0.63

b) Significant changes in the contract balances during the year are as follows:
Particulars Contract liabilities

As at
31 March 2023

Opening balance ·
Revenue recognised during the year ·
Advances received 0.63
At the end of the reporting period 0.63

) R iii t' f . d ... d ric econc a Ion 0 revenue recognise vis-a-vis contracte PI ce
Particulars For the year ended

31 March 2023
Revenueas per contracted price 7,008.78
Adjustments made to contract price on account of :-
Discount / Rebates ·
Revenue from operations 7,008.78

d) Revenue based on timing of recognition
Particulars For the year ended

31 March 2023
Ixevenue recogrnnon at a point 10 time 7,008.78
Revenue recognition over period of time ·
iKevenue trom operations 7,008.78
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Fusion BPO Services SA DE CV
Notes forming part of the financial statements for the year ended 31 March 2023
(All amount are in INR Lakhs, unless otherwise stated)

23 Related party disclosures

A. Details of related parties:
Description of relationship Names of related parties
Holding Company Fusion CX Private Limited (FormerJi' ~ore·Tech Services

Key Management Personnel (KMPs)
Mr. Pankaj Dhanuka (Director)
Mr. Kishore Saraogi (Director)
Ameridial Inc.
O'Currance Inc
Fusion BPO Services Limited, Mexico
Omind Technologies, Inc. US
Fusion SPO Services Limited, Jamaica
Fusion BPO Services Ltd, Canada
Fusion BPO Services Philippines, Inc.

Fellow Subsidiaries Fusion BPO Services SAS, Colombia
O'Currance Inc
Vital Recovery Services LLC
Fusion SPO Canada
Boomsourcing LLC
Phoneo SARL

Rasish Consultants Private Limited
Window Technologies Private Limited
Global Seamless Tubes and Pipes Private Limited
Omind Technologies Private Limited (Upto 31st December 2023)

Entities over which KMPsl directors andl or their OmindTechnologiesInc. (Upto 31st December2.02.3)
relatives are able to exercisesignificant influence 515OaklandNCLtd.

SSRServicesInc.
PKRServicesInc.
PNSBusinessPrivate Limited
GSTP(HFS)Private Limited, India

Relative of KMPs Mrs. ChandrakantaDhanuka(Mother of Mr. PankajDhanuka)
Mrs. RajaniSarae>gi(Wife of Mr. KishoreSaraogi)

DB. etai s 0 re ated party transactions during the year:
Particulars For the year ended

31 March 2023
Sale of Services
Ameridialln" 1,054.94
BoomSourcing 0.09
FusionBPOServicesLtd, Canada 5,108.92
FusionBPOServicesPhilippines, Inc (82.08)
O'Currance,Inc. 497.38
Omind Technologies, lnc,
Vital Solution Inc 40.84

C. BalancesOutstanding as at the end of the year:
Particulars As at

31 Man:h 2023
Trade receivable
Ameridiallnc. 2.33.06
BoomSourcing 0.10
FusionBPOServicesLtd, Canada 572.39
FusionBPOServicesPhilippines, lnc
O'Currance,Inc. 116.62
Omind Technologies, Inc.
Vital Solution Inc
Dividend Payables
oo 739.38

Notes:
i) All transactionswith these related parties are made on terms equivalent to that prevails, in arm'slength transaction and

resulting outstanding receivablesand payablesincluding financial assetsand financial liabilities balancesare settled in
ii) Relatedparties have been identified by the Managementand relied upon by the auditors.
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FusionBPOServicesSADECV
Special Purpose Statement of Changesin Equity for the year ended 31 March 2023
(All amount are in INRLakhs,unlessotherwise stated)

(A) Equity share capital (Refer note 11)
Particulars No. of Shares Amount
Balance as at 1 April 2022 1.51
Issuedduring the year
Sub-divisionof equity shares .

Balance as at 31 March 2023 - 1.51

(6) Other equity (Refer note 12)
Reserveand Surplus

Particulars Foreign Currency
Retained Earnings Translation Total

Reserve
Balance asat 1April 2022 1,216.60 2.73 1,219.33
Profit for the year 1,365.09 81.28 1,446.37
Other comprehensiveincome for the year - - -
Total comprehensive income 1,365.09 81.28 1,446.37
Adjustment due to issueof bonusshares - -
Dividend (1)970.92) . (1,970.92)
Balanceas at 31 March 2023 610.77 84.01 694.78

Asper our report of evendate
For AgarwalLodhaft Co
CharteredAccountants
Firm's RegistrationNo: 330395E

For andon behalf of the Boardof Directorsof
FusionBPOServicesSADECV

'J;krt3-Mf&tJ
Vikram Aga a
Partner
MembershipNo: 303354
UDIN:25303354BMLBTT5551
Place: Kolkata
Date: 26/03/2025

PankajDhanuka
Director

KishoreSaraogi
Director

Place:Kolkata
Date: 26/03/2025


