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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

To the Members of Fusion BPO Services Philippines, Inc.
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements Fusion BPO Services Philippines,
Inc, ("the Company"), which comprise the Special Purpose Balance Sheet as at March 31, 2023, Special Purpose
Standalone Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement
of Changes in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the
Special Purpose Standalone financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended March 31, 2023 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities/or
the Audit 0/ the Special Purpose Financial Statements section of our report We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis or matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31 March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEB),), National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares ('IPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter HI ofthe Companies Act, 2013, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBI ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Board of India (SEBf) to Association of
Investment Bankers oflndia ('SEBI Communication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) ("the Guidance Note") issued by the Institute of Chartered Accountants of india ('ICAr'). As a result, these Special
Purpose Standalone Financial Statements may not be suitable for any other purpose.
Our report is intended solely for the purpose specified above. This should not be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

Our opinion is not modified in respect of the above matter.

Key Audit Matters
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Responsibilities of Management and Those charged with Governance for the Special Purpose Standalone Financial
Statements
Management is responsible for the preparation and fair presentation of the special purpose financial statements in
accordance with the basis of accounting described in Note 2.1, and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

Other Matter

The Company has prepared a separate set of Financial Statements for the year ended 31 March 2023 in accordance with
the Accounting Standards notified under Section 133of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, were audited by us and whose report dated 26th

March 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements for the year ended 31 March 2023 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Lnformation to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

Since the Company is incorporated outside India, this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI'(ICDR)
Regulations, 2018 as amended.

For AGARWAL LOOHA & Co
Chartered Accountants
ICAI Firm Registration No. 330395E

(Vikram Aga
Partner
Membership No. 303354
UDIN: 25J03354BMLBTW7237
Place of Signature: Kolkata
Date: 26/03/2025



Fusion BPO Services Philippines, Inc. ..
Special purpose statement of financial position as at 31 March 2023
(Allamount are in INRLakns, unless otherwise stated)

,.

Particulars Notes As at
31 March 2023

Assets
Non-current assets

Property, plant and equipment 5 446.66
ROUAssets 6(a) 589.52
Other Intangible assets 7 1.78
Financial assets

Investment 8 5,104.29
Loans
Other financial assets 9 185.87

Deferred Tax Assets
Other non-current assets 10 121.77

Total non-current assets 6,449.89
Current assets

Financial assets
Trade receivables 11 6,021.60
Cash and cash equivalents 12 396.53
Other current financial assets 13 36.38

Other current assets 14 74.89

Total current assets 6,529.39
Total Assets 12,979.28

Equity and Liabilities
Equity

Equity share capital 15 130.64
Other equity 16 11,386.22

Total equity 11,516.86

Liabilities
Non-current liabilities

Financial liabilities
Lease liabilities 6(b) (166.67)
Other financial liabilities 17 14.88

Total non-current liabilities (151.79)
Current liabilities

Financial liabilities
Borrowings
Lease liabilities 6(b) 796.23
Trade payables 18 232.49
Other current financial liabilities 19 416.51

Short Term Provisions 20 115.83

Other current liabilities 21 53.15
Total current liabilities 1,614.21
Total liabilities 1,462.42
Total Equity and Liabilities 12,979.28
The accompanymg notes are an integrat part of the standalone ftnanctal statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

~~k~~~:[~cP
Partner
MembershIp N . 03354
UDIN:25303354BMLB

For and on behalf of the Board of Directors of
Fusion BPOServices Philippines, Inc.

Place: Kolkata
Date: 26/03/2025

Pankaj Dhanuka
Director Director

Place: Kolkata
Date: 26/03/2025



Fusion 'BPO.5ervices Philippines, Inc. .. ..
Special Purpose Statement of Profit And Loss for the year ended 31 March 2023
(All amount are in INRLakhs, unless otherwise stated)

..

Particulars Notes For the year ended
31 March 2023

Income
Revenue from operations 22 16,043.29
Other Income 23 361.76

Total Income 16,405.05
Expenses
Employee benefits expenses 24 9,603.11
Finance costs 25 24.78
Depreciation and amortisation expense 26 432.66
Other expenses 27 1,511.82

Total expenses 11,572.37

Profit before tax 4,832.68
Income tax expense
Current tax 29 251.71
Deferred tax -

Total tax expense 251.71

Profit for the year 4,580.96
Other comprehensive income
Items that will not be reclassified subsequently to profit or. loss
Remeasurement gain1 (loss) of net defined benefit plan 6.56
Income tax effect on above

Items that will be reclassified subsequently to profit or loss
Foreign currency translation reserve 364.40

Other comprehensive income for the year, net of tax 370.96
Total comprehensive income for the year 4,951.92
The accompanymg notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPOServices Philippines, Inc.

y,~~::,~ol?
Partner if:}
Membership No: 303354
UDIN: 25303354BMLBTW7237
Place: Kolkata
Date: 26/03/2024

Pankaj Dhanuka
Director

K~O';
Director

Place: Kolkata
Date: 26/03/2024
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Fusion BPO Services Philippines, Inc.
Special Purpose Statement of Cash Flows for the year ended 31 March 2023
(All amount are in INRlakhs, unless otherwise stated)

Particulars For the y""r ended
31 March 2023Icasn flow Tram operatlne actlVlt1es

Profit before tax 4,832.68
Adjustments for:

Oepreciation and amortisation expense 432.66
Finance costs 24.78
Interest income on:

- Bank deposits (6.01)
- Loan to related parties

Provision for credit allowances on trade receivables (9.28)
Bad debts written off (176.38)
Other receivables written off (2.48)

O~rating profit before working capital chanaes 5,095.98

ChanJes in ~ati"' asSllts and liabilities
Adjustments for (increas.) I decrease in op"ratini a ssets

Trade receivables (4,839.31)
Other financial asse ts (17.47)
Other current assets 53.87

Adjustments for increas.1 (decrease) in operating liabilities
Trade payables 22.75
Other financial liabiliti'" (102.83)
Other liabilities (113.07)

Cash eener~t.,j from op.rations 99.90
Income tax paio net) (136.39)

Net cash flows generated from operating activities A (36.491

Cash flows from investlna activities
Purchase of property, plant & equipment and other intangible assets (Including intangible assets (664.60)
under development, capital work-in-progress, capital advances and capital creditors)

Proceeds from Investment (198.50)
Effect of Remeasurement gaint(loss) of net defined benefit plan 6.56
Effect of foreign Currency Translation Reserve 364.40
Loan given (net) 24.31
lnterest received 6.01

Net cash flows used In investing activities B (461.82)

Cash flow from flnandna activities
Payment of lease obligations 359.47
interest paid 8.22

Net cash flows (used in) teenerated from financinll activities C) 367.69

Net (decr"" ... ) Iincre .... In cash and cash equivalents (A+B+C) (130.62)
Cash and cash equivalents at the beginning of the year 527.14
Cash and cash eq_uivaients at the end of the y""r 396.53

Cash and cash equivalents comprises:
For the year ended
31 March 2023

IBalances wltn DankS
- in current accounts 396.53

Balances as per Statement of Cash Flows 396.53



..
Not.:
(t)TM above Statement of Cash Rows has been prepared under the indirect method as set out in Indian AccountingStandard 7 (IND
AS7), "Statement of Cash Flows-notified under Section 133 of the CompaniesAct 2013.

(il) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

or tleYHr enaea
Particul.,. 31 March 2021
Openirli balance 439.55
Cash flows:
Proceeds from long-term borrowings
Repayment of lOlli-term borrowings
Repayment of short-term borrowings (net)
Payment on lease. (359.47)
Non cash flows :
Additions to lease liabilities 495.35
Translation Exchange Difference 21.13
Interest expenses on leases 33.00
Closlnl balanc .. 629.56

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For Alarwal Lodha & Co
Chartered Accountantsv~;:'"~·,."~
Vi"r.", Alarwa{t
Partner
Membership No: 54
UDIN:25303354BML8TW7237
Place: Kotkala
Dat.. : 26/03/2025

For and on behalf of the Boardof Directors qf
Fusion BPOServices Philippines, Inc.

Pankaj Dhanuka
Director Director
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FUJi.,. BPO,Sorvi... PlLilippu.... lat,
StaIDDlary of matt'ria'lItto&1nting pnlkin and otber esplaD.tOry infurmatioa for the ye·u ended J I Marcb 20ll
(All llmounts in lNR. unless otherwise )111100)

Corporate iafnrmatioD
Fusion SPO Services Philippines. toe. (.,he Company"] is incorporated under the provision of the Compenies Act, 1956 in the year 2004 with its
headquarters mated in KQIJ...DIU.India. The: Company is engaged in providing business process lrwnagement services with a global presence. The Compuoy
has clieru base in severalcouurries including US. Canadaand UK.

On 26 June 2024. lhe Company changed its nurTlefrom Xplore- Tech Services Private Limited 10 Fusion ex Private Limited. All references to the old 1UlO)e

in the financiAl statetJle'flts shoukf be interpreted as referring 10 the new nmDC.

The Iloord of ~irc<'o", of Fusion CX Private limited (formedy known as Xpio re-tcch Services Prrvate Limited), at its meeting held on April 20, 2023, had
considered und approved the merger of ,its wholly owned subsidiary,Compelent Synergies Private Limited C'CSPL ,h'ngaged in business process
outsourcing. knowledge process outsourcing. Icp'alprocess outsourcing.develop. import. export techno'logy solutions) into Fusion CX Private Limited vin a
scheme ofamolg8mBiion (''the Scheme"), The Sebeme received approval from I,heRegiooal Director(In-Churge)Eust Region, Knlkata, through an order
doted february 01; 1024 with on appointed date for the merger being April l, 2023, In accordance with ittd AS 103: "Business Combinations", for
corranon control transactions. the merger has been accounted for using the pooling of interest method. As a resuh. the comparative figures for the previous
yca:r have been restated to include the impact of1OO merger. The difference: between the net id\..'11rifiabieassets acquired and the consideration paid pursuant
to the merger has been reccgneed as on odjusHnent to retained earnings and excess if nny to Capitol Reserve Account in the standalone fUlDoc:ial
statements:

Copitai Reserve (lr any)

l\I.t~riaIIlCC'O.nti.& policies

2,1 Basisor prepa",tloa

(.) Statement orCompliaace wilb (odiaa Accl)uating StRndan" (lod AS)
These standalone fmancinl stolelMnts hove been prepared in nccordancewith the Indian AccountingStandards ('too AS') 8$ notified by Ministry of
Corporute Alli,'" ('MeA 'j under s..'CIion 133 of the Companies Act, 2013 ('Act') "'00 with the Companies (Indian Aooounting Standards) Rules, 20i5,:JS
Amended and olhenelevant provisions oflhe Act.
The standalone fmancial ~lali!men13up to year ended 31 Murch2023 were prepured in accordunce wilb the accounTing standurds notified under the Section
133 of the Act, rend logClhcr with paragr..tph 7 l)f the Compilnj",'S(Account~)Rules, 2014 ("Lndiun aMP" or "Previous GAAP"). These standliione
financial slut~ments for the year entled 31 March 2024 are the first set of financiOlt statementsprtpttred inaccordance with lnd AS. The daTeoftruru;ilion to
indAS is Oi April 2022 (bcreinafter rcfemd to os the 'transitiun dot.'j.

The standuk>ne financial statements for the year ended 31 Murch 2023 and the openinG.Balance Sheet as at 01 April 2022 have been resloted in accordance
with 100 AS for comparative information. ~"Concili"ltions IUldI!xpialUttionsof the I!f'fectof the tntnSition from Previous GAAP 10 lnd AS on th..::Balance
Sheel, Statement of Profit and Lo~s (including Comprehensive Income) and Cnsh Flow Stotenwnt are provided in Note 5.
Accounting rolidd have \).:~"t1comisterniy uprlied to aU the years presenu:d ex.cept where u. newly issued UCOOUDtingswooard is initially udurlcd or a
revision lOon t,,'tisling 8(Counting standard requires 8 change in the accountingpolicy theretO in use.

These standulone financial sUlltments were approved for ~lle in u(."Cordancewith a resolution of the directors on 30 October 2024.

1l!eGuida~ Note on Division U- Schedule III to the CompaniesAct. 2013 issuedby the Institute ofChanered Accountantsof IndiaC'ICAJ") ha..~been
followed in SOfin,

(b) Basi5or mesnurement
The-sestandalo~ financial ~lll1emen'sMV~b«n pr~red on aceTUolbash; and under historicnl cost convention. except for the following;

Certain fmaociaJ il!S~ts :md liabilit~ mcusured at fU.ir YUlue (ref(."( accounting policy on finnncial iwnrumcnls)
Hb1'o,n:al cost is generallyhosed 00 the filir value of the considerution given in exchange for goods and services. Fair value is the price that would be
rect:ived to sell un asset or paid 10
transfer a liability in 00 orderly trnnsaction between morket panicipants at the measurement dBI~.
The Company tws coosish:ntiy upplicd the foUQwingaccounting policies throughout the periods pr.,;smted in these finuocwl stutCII'}t,'nts.

(c) Currt'.t venu, .o.....n&rrntcI.ssifintioR
The Company presents assetS lind linbilities in lhe balance sheet bll~d on currentl non-current cbs..orificution.An u:ssct is treated D5 current when it is;
.. Ex~cted to be-rea.lhledor intended 10 be sok! or consumed in nonnal opmsting cycle
... Held primarily for tIw purpose oftroding
.. E;qM!Cted10 be realised within tlA'elvemonths ofter the ~nins period. or
.. Cash or cash cqu~'ak"llt unlclt'Srt."Stricti..-d &om being exchang+..-dor ~ to S4..11ica liability for at least twelvemonthsafter the NpOrting period
All Other assets orc classified os DOD-curreOI.

A liability is cumot wb:n:
...It is e"'""'ted to he settled in normal openlting cycle
... it is held primarilyfor the purpose of tTtIding
"It is due to be scnled within twelve months after the reponing period. or
"There is no uncondition.,l right to derer the settlement oftbe liability for at least twelvemonthsafter the reportingperiod
The terms of the. liability that could. at the option of tho counterparty. result in its settlement by the issue of equity imtruments do not affect its
c1a~ificarion,
The COmpany classifies nil other liabilities as non--cum:m.
Defm-ed 18'(n~ts and liabililiesare classifitd B5non-currtDtasset5and liabilit~.
The operating: eyc~ is the time between the acquisition of assets for processing Bod their realisation in cash and cash equivalenls. The Company has
identified twelve monthsas its operlltingcycle.

td) Pr'HeDtat:iontMr'ftDty lad rouadiegott
These financinl5tatnnents are PtvSC1ltedin Jndion Rupees (INR) and aUvalues are rounded to nearest Jakhs. unless olhcrwisc indicated. These financial
statementsarc pl\.~l"ted in Indwn Rupee, which is tbe COII:lpa!! . nalcurrencyh;USDand presentation cunency is lNR



.. ..

(e) GOIDI Con<em
The, Company has prepared the stcndajone fmoocial statements on the basis tMI it will continue to opernte as 8 going COOCml.

(I) U.. ofClflmat ..

The preparation of slandltkme financial srererrents in conformity with Ind AS requires the Management to make estimate".nd assumptions tbat affect the
reponed erecum of 3~ and liabilitiC's3S at the Balance Sheet dare, reponed amount of revenue and expenses for the year and disclosures of contingent
liabili.i., as ••• ~ IJaIance Shee. date.
The estimates and assumptions used in the accompanying financial strnements ore based upon the Management's evaluation of the rciC'Yant facts and
circumstances as at the dale of the standalone fuwnciui statements. Actual results could differ from these esrirnates. E~Iirn:it~ and underlying assumptions
arc reviewed on a periodic basis. Revisions to accounting esrimares. if oOY. arc recognized in the year iliwhich the CSlimatesore revised and in any future
)Cun a,lfccled. Refer Note 3 Icr details on tslItnates and judgme-nts.

(g) Op... tlng Cycle
Oper.uing cyck: is the time between the acquisition of assets for processing rindtheir renlizaticn in cash or cnsh cquivnjents. The Company has ascertained
its opera"ing:c.ycle being Mperiod of 12 months for the purpose of classiftCatlon oressers and liabiJjties into current and non-current. Acoorningl),. current
assets do not include clements which arc not expected to be realised within 12months and current habilities do not include items where the Company does
not have on llllCondilioMIright 10defer seulttne'nt beyond a period of 12months. the period of 12 months being reckoned from the reporting dale.

(b) Kete.tA((ountiag pronou.ncements
Ministry of Corporetc Affuirs C'MeA',) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules 8S issued from time 10 time. As 81 31 March 2024, MCA has not notified any new standards or amendments to the existing slandnrds applicable to
.he CulJ1XUly.

2.2 Sammary or m.t.rI.1 accounting polldt'S

(I) Property. plIDt. IDd <qulpm•• t
Property. plant and equipment. are stated at historical cost of acquisition or comtnlctioo less accumulated depreciation and impairment losses. ifany. The
'V)"t ofpropeny. plant and equipment compriSes iL~purc~ pn:e net orooy dist·oUlltsand rtbel'e3. any impon duties Dndother 1axe:i(olm thun those
subsequently recovCTCdfrom the ttl" authorities). any directly attributable expenditure on rmking the asset ready for its intended use,

Subsequent costs are included in the asset"s carrying amount or recognized as 1.'1 separate assct. 3S approprinte. only when it is probable that future
economic benefits assocKued wilh the iu~mwiD now to the Compuny <lnd rhe cost of tbe ilt'JTlCiQ) be measun:d retiJbly. The C4fT)'ingumount or ony
cOqJOncnt accounted fur as n scp.1rnte asset is derecopiscd when rep1.1ced.AUother rep3trs.,nd rnnintctl."lncc of revenue l\.1[UtCnrc ch.1r~edto Stnt~nt
ofProfifand Loss during the reponing yeur in which they are incurred.

Property. plant and equipment are tested for impainDenl wbcnevcr eVl.-ntsor changes in circUtmlancC5 indic3t~ tbal au USCI may be impaired J r un
Unpalrroml Joss is determined. the Tc-mairUng useful life of the llsS("1 is also subject to adjustment. lrlhe re-asonsfor previously recognised ~irment losses
no IOllg\!f"c:<15t5.such ttnpuinuent IO!:lsosare rcv\!1'Scd und recognised in income, Such reversal shall not cllUse the carrying amount to c,,"cf..'cd the armunl
lhat would have resulted had no impairment tuken place during the preceding periods.

Property. plant and tquipnk!"nf 001rt'3dy fur the inlt1kit:du~ on lM date of Balooct!"Sheet tire d~lo~ a..1"Capital work-in-prog:ress". Such itC;!Ill:$ art
classified to the appropriate category of Propcny. plant and equipment when complet~d and ready for intended usc, Advances given toward!'
IIcquisitionl<:onstruction of PropenYl planl and equiprtX'nl outstunding at each Balance Shee-t dute are disclosed as Capital Advances under "Other non­
current OSSC""_

On transition to IndAS, the: Company has ekcted 10 continue: with the carrying value of all of its propeny, plunt and equipment recognized as at I April
2022 """,.ured as per .be India. GAAP and use thaI carryingvalue as the ""':med COst of the propeny, pIa.. aod equipmom.

Depreciation method, estimated UM"fulUvn Ind n..,lduq) vlllu...
Dcpn'\,-iation ~ provided fQr propcrty~ plant and .:qutpl1lent on II stroighl-~ ba!is so os to c"-pcnsc tbe cost kss residual value over their ~imated usdul
li\-es il5 prescribed in Schedule U or ,he Coql4lnics AC1. 2013. Tllc estimated useful lives and rcsiduo.l wlues QI'C TeVlCwf:d01 lbe cnd or eoch ~ning
p«:riod. with the effCf.1of any change in estimate ocrounl(.-d fur un ., pro:;pective bQ)-ts,
Depree-iationon saJcldit;po5R1 of property plant and i!quipment is provided up to the date preceding the date ofsnle/dispo!al as the case may be. Gaill.!!and
losses on disposals arc determined by comparing the SHIe proc"'ed~ with carrying amount l.mdaccordingly recorded in the SlatCTllL.'>J1tof Profit and loss
during the reponing year inwhich they I1fC soldldispoSC'd.

The estimnted usefulli\les ure as mentioned below
u... t ,,-,...;,.
Cor~t.llc-r 3-6
Fumirure and fixtures 10
Office equipment S
Server 3-6
Plan. and equipmem IS
L."",hold improvcmen. 3
Vehicle 8
Electrical installations 10

(b) I.'"agiblt ......
Intangible as~ts acquired separately are measured on initial rccognitton at cost. Following initial recognition. intangtble assets IlTe cani~ at cost less any
accumulated amortisution lind accumuJutcd impainnl!nt losses, The uscfulliv(."SofuU the intangIble assets oflhc Company are lI~ed as finite.

On transition to 100AS. the Company lws elected to continue witb the carrying valui: of all of its inlangible asset$ recognised as at 1Apnl 2022 meas:urf'd
a! the Indian GAAP and use that carrying vntuc 3Sthe deemed CO!tof the intangible assets.
Particul.... U.. rul ur.
Co lIler SoAware 3 vears:
lnIangibie assets with tinilc U,... are amortis<d over .be useful economic Ufo and .,,,.,,.,..><1 [or ~irmmI ",bonovcr there is an indication .ha•• be intangible
asset may be impaired. The amortisation period and the amonisal'ion method for un intangible asset with a fmilt useful life are reviewed at least at the end
of each reporting pt..~. The amorti:iation I!xpense on intangible IlSSl.~S with finite liv~ is recognised in the ~1atern..."Iltof profit and los8 unl~~ ::such
ex.penditure forms pan ofcl1rrylng yulue oflLDOthera~t.

An intMgible:lsset is d««ognised lIroD disposal (i.e.• ot the date tho rt:cipicnt obtains control) or when no future economic benefits ate expec:ted ftom its
U~ Qr d~polAll Any gain or loss arising upon derecognition of tile asset (calculaled llS!.he difference bctwun lhe nel disp0$dl proceeds and the carrying
amount orthc :\Sset) is included in the statement of profit and loss when the o.~ct illderecogniscd.



..
2.1 s ry or .... erial KCoUAtiDg poli<iet (CODI'd)
Ie) L ·

Id.n.il'ylnal .....
The Compllny 0$SC'5se!i ut contract inception whether a ccnrrucr is or contains D lease. That is. if the ccntruct conveys the right 10 control the use of om
identitkd:.wel lOra period of tjme in exchange fur considcnuion.Lease contracts entered by the Company loojorly pertains fur premisesand equipment
taken on lease to condUC1 its bcsiness in the ordinary course.

Company It a _HSH
On 1April. 2022, the Company had adopted 100AS 116 "Leuses" using the modified retrospective approach b)' applying the standard 10 all leases existing
at tbe date of initial application. The Company also elected 10 usc the recognition exempnen for lease contracts that. at the C-QI'JllJ¥:flCe1))e'nt date. hove a
jeese term of twelve months or less and do not contain IIpurchase option r'sbon~termleases"]and lease contracts for which the underlying asset is of low
value ("low whae assets"). The Company recognises lease liabilities to mnkc lease payments. Hod right-of.UR assets representing the right tc use the
und<rlyingasset s.

Right·or-ulf UMts
1M Compuny recognisesright-of-useassets at the commencementdate of the lease(i.e., the date the wxlerlying asset is a\'uiwble tor usc). Right-of-use
assets an: measured at cost. less any accumulated depreciation and impairmmt losses, and adju5loo for any rereasurerrem of lease liabilities. The cost of
right-of-use a5S~S includes the amount of lease liabilities recognised. init:ialdirect costs incurred. Dndlease paymmlll I1lIIdeat or before the commencement
date less any lease incentivcs received. Righl-of:.usc assets are depreciated on a straight-line basis over the shorter of the lease term und the estimate..d useful
lives of'rbe assets.

The right-of-use essets are also subject to imp3irment. Kcfur to the accounting polw:;cs in section 2.2(d) "Impairment ofnon-fuumciillasscts".

LeaRliJlbiUlIH
At the commencement dete of the lease. the Compony recognises-lease liabilities measured at the present value cfleasc payments to be made over the lease
term. The Ie~ payn:teDts D.·.tullefixed paymcnt~ (incluUing in subst1.LOCCfixt..-dpB)1I1eOtS)less noy IcIlSC incentives n:teivablc. vuriubk! lease paytDmUlhal
depend on an index or a rale. and amounts expected to be paid under residual value guarantees. The lease payments abo include the e~ercisc prK:cof a
purcb3se uprion reasQlubly ccnuin to be CXI.TCised by the Company and pol)'lnmts of penak~.·$ for tenninD:ring the lea:se~ if th~ lease term reflects the
Company exercising the option 10 terminate. VRrinbie Icase payments that do not depend on an index or a rate nrc recognised 11." CxpCMCS(unless they are
incun;t'd to produce inVf11loriei)in the period inwhich the event or condition thllt trigge~ the puyment occurs.

)n calculating the present value of lease payments. the COmpmly uses its incmnentnl borrowing rute at tbe Ieuse commencement dole because the inte~t
rate .iq>licit in tbe Ie3se is not re3dily determinable. After the commencement date, the amount of Ie3sc liabilities is increased 10 reflect the accretioo of
imnest and reduced ror the le.usepayments rTllM:k. 10 addition. Ihe carrying amount onease liabi1it;esis remeasured i(there- is a modification. II change in
the leaset....-rm. It change in th~ lease puynx:ob (e.g., changesto fhtun: pKymcllt' resultingfromu chttngc in an indexor ratc used to d~terminc ::luchlellse
payme[]t~) or u ctwnge in!hie ossessment of un option to purchu::Iethe underlying osset.

Sbort~ttrm leaSt'Sud,"set or Iow-valut u.wts
The Col1'1JX'n), applies the short·rem1 lease recognition ex~ion to its shon·lcnn leases of Ol3c.hincryand equipment (i.c.. those 'cases that tulvc a IeGSe
lerm of 12 month:; or Ics:s from the COl11J11eflCtilltOlwne IUtd t..Ionut contain a purchuse option). 11also applies the lease of low-value a.s.stlS recognition
c.x.crq:Jtion10 leases of office equipment that are considered to be low value. Lease payments on short-tenn leascs and leases of Jaw-valuc assets arc
rrcognisefJ U§t~pense on (l siruighl-tine basiJ o\'er the lease lerm.

Id) lmpoirm.D'Or DO.Iia.uci.1......
~ C.ompuny assesses. at eocb reponin!! dot~. whether there ill an indic;ltion lhDt an asset· nwy be impaired. If an)' indication exists. or when onnuui
impairment testing fur an aSS":!is required, the Company ~timatCS th.: asset's rccovcruble amount. An asset's rccovl.:r.tbk amount is th•.rhighcr ufan usst:t"s
or c88h-genernting unil'·, (CGU) fair value ie:l8costs of disposal and its volue in use. The recoverable amount is determined ror an individual a~t. unless
the asset do~ pOI gencr.uc cash inflows thllt a.r:e largely iOOl.'Pcnd¢ntof rhose from other assets or Compan)' of ILSSCtS. When the carryiDg amount of am
DSSCI or CGU e~ceeds dS rcco\lcrnblc amount. the BSSCI is considered impaired and is written down to its rcco\lcra~ amount.

In assessing vuluc in usc. the c:,timaled future cl15hBows lII"C di:,;counted tQ tht.:irpre:)eDt vlIluc using a prc·w discount mte lhut reflects c;;urrt..-ntmurk"Ct
osscssmcn1Soflbe time vq_lucof money and the risk... specific to the asset. In dctl:nnining fuir volue less co~ts ofdLqpos.al recent nmrket tronsoctions orc
tuk"en into account. If no :-t"Uchtnm~ctiuQ$ caQ tM,; id~rified, lin "pproP""t~ valuation model 13used. Th.,:-:;cak:ulations are corroborated by vulwniun
multip~ quoted share prices for publicly traded companies or other 8"\'"8ilablcfair value indicators.

The Compnny buKS its impuirmc:nt calculation on detailed budgets and forecast C'"Jkuiatlon:;:.wh.tch are prepartd separately (or tilch of the Company's
CGUs to which the individual assets are aUoclltlJd.These bUljgl;:tsand forecast \:uJculati4Jnsgel101'lUycover B period of five yt.;:ars.For longer pcriod~fa long·
tenn growth role is calculated und applied to project future-cush flows after lhe fifth year. To estimate cash flow projections beyond periods covered by tbe
mo~1rect..-ntbudgetSlfuE1X3StS,tlk! Compuny extrapolates cash flow pro_;c..1iunsin tbi: budg~ using 0steady or dt..'tlininggrowth nate for subseqUt.'Tltyears..
unless IlI1incmlsing rule can be jusli.fied. In nny case. this growlh rote does not exceed tbe Iong-Ierm oyernge growth r::lIefor the products, industries, or
country or countries in wbich Iht: C...ompan), opcrulCS, or fur the IlUIrketin which the asset is used.
(mpain:nenl losses nre recognised in the Statement ofprofil. and loss.

(e) iD"VntmeDtst. lub,idiarift
(nvestments which are msdily realizable and intended 10 be hekJ ror DOlmore than one yt'Ur from the dale on which such inveSHnenls art made. ore
cWisi.ficdliS cum.-nt investments. All other in\'estments- are classified as Iong-tL'TIIl investments. In\'estment:;: are reviewed for ~innent if CVI.:nts or
change'S in cu'Cunt!tllulC~ imJicnle that the cnrrytng aMOUnttN.y not be recoverable.

On initiol rt."Cogniriou..aU mvt:sunents arc: measured at cost. The cost comprises purchase Prk;1Jand directly attributable acqub&ition charges such as
brokerage. fees and duties. I.fan lnvestment i!acquired. or panly acquired. by the issue of shares or other securities. the acquisition cost is the fair value of
the securities issued. ifan inve)-nn.."tI1 is acquired in exchange ofanolber a.sst!1:. the acquisition is determined by referencl! to the filii" value ofthc asset given
up or by reference 10 the fair value oftbe invC5uTlcntacquired.. whichever ismore c1enrlyevidcnt..
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2.2 Summa" ormllteri.1acctHlnti"p IN)I~ieIlcont'd)
(K) Prnvisiotl$,ContinetAl liabilitin DadContincent ADen

Provisions are recognised only when there is II present obligation. as a result of past events. end when a reliable estimate orlbe llmount of obligation cun be
made ot the reponing date, These estimates ere reviewed at each reponing dote and adjusted to reflect the current best estimates. Provisions arc discounted
to their present values, where the lime value of'rnoney is material. '

A disclosure for a (ontingcm liability is made when there is a possible obligation or a present obligation that probability will eor require an outFlow of
resources or where I) n:lgbk:estimate of the obligation cannot be made. Contingent assets arc neither recorded nor discjosed in the standalone 6nnncial
statcn:rnl5.

(I) Kltvf.ue rrom ('ORlnd witta rU5tOnM'n
Revenue is recognized to the extent. thut it i3 probable that the economic bcncfit~ will flow to the Company und the reVI!1UI(,'cun he- rcbahly lllt:i!~ITI:d.

Revenuefrom services
The Company's revenue from Business Process Management is recognized on an accrual basis in lerms cfagreerrere with the customer(s).when there is no
uncertainty as 10I~ m.:asurer:ntnt and ccllectability of consideration. 1ncase of uncertainty, revenue recognition is postponed uoril the same is resolved.
Revenue is recognized on 5Olti5fxtionof'perfbrmance obligation upon t:nlnsfcr of control ofpromiscd services 10 customers in 3I1 ancuot thnt reftccls the
considenslionthe Company expects to receive in exchange for these sen ices. Revenue is measured based on tbe transacnion price (which is the
consideration, adjusted to discounts. incentives and returns. etc .. ifan),) tbat is allocated to that pcrfonnance obligation. These are generally accounted for
us vunable coniiderution estimated in the same period the relined sales occur. The revenue is recognized net of Goods and service tux.

Other Income
laterest InC-Gmf [rom Bank Deoosits
Inh..-rest income iz accrued on a time proponion basis by rcfl.'Tl.'Tlceto the principal outsranding anti roo effcctive interest rate.
Dlvldead1.",_
DivKk1ld is recognized when the Compaoy's right to receive dividend is C)1Bblishcd.
Goyernment lraats
Government grunts In'~r«ognis-:d wh~n tbt:r~ is reawTUlbleassurunc.:that th~ Company will comply with the relev.:mtcoodition.1Iand tl'h:- grant will ~
received. Government srants are recognised in the consolidated statement of profit and loss. either on a systematic basis when the f'...ompanyrecog.nizes. as
eAJ)erlSes.the ~1Dted costs thntlbe gronts are intend~ 10 compensate or. irm1ediately iflhe costs buve a1reudybeen incurrtd. The Company has received
non-recurring incentive from Government (referred AS "cmployee retention credit").

(m) Eal'lliag ~r Sb",

Du!iic ~dmingsper shur~ (EPS) is calcuwtt"d by dividing the net proli1 or 10:4.'iattnbutable to equhy holders of the company (after deducting pref~nce
dividends and 3tmbutftbl~ taxes) by the weighted average number ofcquity shares outstanding during.the period.
For the purpose of calculating diluted eamin~s per share. The Del profit or loss for tht period attributable 10 equity shareholders of the Company and I~
weightcd-3vem,c number ofsh.1res outstanding during the p..""'fiod are adju5ted for the ctTccts ohU dilutive potenti:tl equity sh..,rcs.

(n) Employ.. "'.00 ..
(i) Sbort·tmu emplnYH~Defit! .

Liabilities for wages and snlaries. including non-.monctary benefits that arc expected to be settled wholly within 12months after the end of the year in whieh
the l.-mployl!Csn.·ru;h:rtht related service arc rccol!Plized in respet:.1of I:mplo)ll!l..os'S1;!r"it.·~up to the end of t~ year IUld arc measured at the almunts
expected to be paid when the liabilities are settled. The liabilities arc prcscnlcd as current employee benefit obligations inthe balance sheet.

(U) Of"'r Io.;....na elDploy....... fi.OOUgo"o••
Liubilitics reco~'"tl in respect of other Iong-tenn employee b..!ne~ IJrc:measured at the present vtllue of the eStllTlIltedfuture C'olShoutflows eXJk..'Clcd10
be mode by the Company in re>-peelof servic .. provided by emplo)'ffS up to the reporting date.

DeOned contribution plaBs
A defined contribution pwn is 8 post.employment benefit plan where tM Company's legal or constructive obligation is limited to the amount thut it
contributes to A scp8rate legAl entity. The COlllPflnymakes specified monthly contnbutions tOWl\rdsGovernment administered provident fund scheme: nnd
Employees' Stute Jnsurunce (,ESt') scheme. Obligations for conlnburions to defined contribution pluns ore expensed DSan ~mployee benefits e.'peme in
st.t....,.. of profit ond loss in the period in which the related ...'fViu:, ure "".tOTed by =ployecs.

D.6 .... Bonent Pia••
A defined Ix.~efit plan is 8 post-employment benefit plan otber than a defined contribution plan. The Company's net obligotion in respect of defined benefit
pluns is calculuted ~epur.nely for eacb plun by estirrwling (be amount of ftuure benefits Iwt employees have earned in the current and prior period.~,
discounting that amount. The defined benefit obligation is c:alcul:nc:daMunUyby " qualified actuary using the projected unit cn.-ditmethod.

R,:mcaslIfWh.'Iltsoftbe nel ddiru ..-d benefit liability, which comprise lu:tuariul gams and loS:M.'S, 1Jh: !'Cl'urnon plan ~'S (-.::«:IudingintCfe)1) and the effi:c.1
of the assel ceiling (if ony, excluding imcr~). Are recognised immediately in OCL llwy are includ~ In relolned enmmgs in the SlntcOJ:Diof changes in
equity and in the lxllance shc:et_The ColTIpIInydc:lcrmiDl.."Sthe net iou.Test eXJk.~ (income) on the net ddined bencfu !iuhilil)'(asset) for the period by
applying the discount nne detc~d by reference 1'0 mark.et yields at tbe end of the reponing period on government bond.,. This ran~·is IIpplk""Clon the net
definl'd benefit l~ility (QsSt't). botb as dt.1cnnirtc..'t1at the stan of the :IMual reponing period. lalcing into account any chungl."Sin Ihe net defined. benefit
liability (asset) during the period as a result of contributions and benefit pB)illCnts. Net interest expense and other expenses related to defined benefit plan."
lire rt:Cognbt'd in profit or loss. Oumgt:s in tbe present \,<due of the l.it!fined bemdit obligalwn resulting from pwn Umendmtnt5 or cunailment!l ure
recognised immediately in profit or loss as past service cost.

Comptasated .bMD(,f - Eac.asb.ble
The liabilir:iesfor earned leave and sick "=avethat lire not expected to be senled wooDy within 12 moruhs 8~ measured as the present vahJe of e~cd
fut.re puymen" to be !IlIIde in respect or services provided by employ... up to tbe end ofth. roponin~ period using the projected uniI credit ""'thod. The
bcnc'fits are dix-ounled using the discount rutcs fur Government lWnds at the end oftbe reporting period thai have tenm approximating to tbe tenos ufthe
relaled obligation. Remea:mrement as a result or experience adjustllle'nts and changes in actuarial pssuntplions lire recognised in Ihe Stutement of Profit and
LO:Js.
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Fusion BPOServices Philippines, Inc.
Summary of material accounting policies and other explanatory information of financial statements for the year ended 31 March 2023
(Allamount are in INRLakhs, unless otherwise stated)

5 Property, plant and equipment

Particulars Office Electrical Computers Furniture Leasehold
Totalequipment installations and Server and fixture Improvements

Gross carryina amount (deemed cost)
Balance as at 1April 2022 (Refer Note (b) below) 110.37 30,48 221.58 38.24 43.08 442.33
Acquisition through business combination
Additions 33.82 85.05 8.56 127.43
Disposals .
Translation exchange difference 4.74 1.14 9.55 1.58 1.61 18.61
Balance as at 31 March 2023 148.92 31.62 316.18 48.39 44.68 588.38
Accumulated depreciation
Balance as at 1 April 2022 (Refer Note (b) below)
Charge during the year 35.06 4.44 52.12 5.16 41.69 138.46
Disposals
Translation exchange difference 0.64 0.08 1.68 0.09 0.76 3.26
Balance as at 31 March 2023 35.70 4.52 53.80 5.25 42.45 141.72
Neltcarrylnll amount as at 1April 2022 110.37 30.48 221.58 38.24 43.08 442.33
Net carrying amount as at 31 March 2023 113.22 27.10 262.38 43.14 2.23 446.66

Notes:
(a) On transition to lnd AS(i.e. 1 April 2022), the Company has elected to continue with the net carrying value of aU property, plant and equipment measured a

property plant and equipment,

Particulars Office Electrical Computers & Furniture Leasehold Totalequipment installations Selrver and fixture Improvements

Gross Blockas on 1April 20U 208,41 108.63 907.78 267.02 128,43 1,620.28
Accumulated Depreciation upto 1April2022 98.05 78.15 686.20 228.78 85.35 1,176.52
Deemed cost as on 1 April 2022 110.37 30.48 221.58 38.24 43.08 442.33



Fusion BPOServices Philippines, Inc.
Notes forming part of the financial statements for the year ended 31 March 2023
(Amount in INRLakhs, unless otherwise stated)

6 Right to use and Lease Liabilities
The Company has leasing arrangements for a number of properties in the jurisdictions from which it operates. In some jurisdictions it is customary for
lease contracts to provide for payments to increase each year by inflation and in others to be reset periodically to market rental rates. In some
jurisdictions, for property leases the periodic rent is fixed over the lease term. These leases have terms ranging from two to ten years. The Company
applies the recoanltton exemptions relatinz to short- term leases and lease of tow-value assets for these leases.

(a) Right-of-use asset
Particulars Buildings
Gross carrying amount
Balance as at 1April 202Z
On adoption of Ind AS116 362.19
Additions 501.88
Disposal
Translation exchange difference 24.61
Balance as at 31 March 2023 888.68
Accumulated depreciation
Balance as at 1 April 2022
Charge for the year 293.34
Disposal
Translation exchange difference 5.82
Balance as at 31 March 2023 299.16
Net carrying amount as at 1 April 2022 362.19
Net carrying amount as at 31 March 2023 589.52

(b) Lease liabilities
As at

Particulars 31 March 2023
Balance of lease liabilities at the beginning of the year
On adoption of Ind AS 116 439.55
Add: Additions during the year 495.35
Add: Interest on lease liabilities 33.00
Less: Lease payments 359.47
Add: Translation difference 21.13
Balance of lease liabilities at the end of the year 629.56
Current portion of lease liabilities 796.23
Non-current portion of lease liabilities (166.67)

(c) Amounts recognised in the statement of profit and loss
f f I h h f IIThe Statement 0 Ipro It Or ass sows teo owing amounts re atmg to eases:

Particulars For the year
ended

31 March 2023
Interest expense (included in finance costs) 33.00
Depreciation charge on right-of-use assets 293.34
Expense relating to short-term leases variabte, payment not included in lease liabilities

(d) Amounts recognised in the Statement of cash flows
The statement of cash flows show the following amounts relating to leases:
Particulars For the year

ended
31 March 2023

Payment of lease liabilities 359.47
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FusionBPOServicesPhilippines, Inc.
Summaryof material accounting policies and other explanatory information of financial statements for the year ended 31 March2023
(All amountare in INRLakhs,unlessotherwisestated)

7 Other intangible assets

Particulars Computer Totalsoftware
Grosscarryina amount (deemed cost)
Balanceasat 1April 2022(Refer note (a) below) 1.49 1.49
Additions 1.08 1.08
Disposals
Tr.anslationexchangedifference 0.08 0.08
Balanceasat 31 March2023 2.64 2.64
Accumulatedamortisation
Balanceasat 1April 2022(Refernote (a)below)
Chargeduring the year 0.85 0.85
Disposals
Translationexchangedifference 0.02 0.02
Balanceasat 31 March2023 0.88 0.87
Net carryinll amount asat 01 April 2022 1.49 1.49
Net carrying amount asat 31 March2023 1.77 1.78

Notes:
(a) TheCompanyhasavailed the deemedcostexemptionasper INOAS101in relation to intangibleassetsason the date of transition i.e. 1April 2022andhence

the net blockcarryingamountunder previousGMP hasbeenconsideredasthe grossblockcarryingamounton that date. Refernote below for the grossblock

Particulars Computer Totalsoftware

Grossblockason 1April 2022 757.97 757.97
Accumulatedamortizationupto 1April 2022 756.48 756.48
Deemed cost as on 1April 2022 1.49 1.49
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Fusion SPOServices Philippines, Inc.
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

8 Investment
Particulars As at

31 March 2023
Investment in Subsidiaries 5,104.29
120,000,000 PHPshares (31 March 2023: 120,000,000 PHPshares; 1April 2022:120,000,000 PHP)O'Currance Inc (Face Value 11,99,920)
(99.99333%) 5,104.29

9 Other non current financial assets

Particulars As at
31 March 2023

Unsecured, considered good
Security deposits 185.87
Total 185.87
Note.

10 Other non current assets

Particulars As at
31 March 2023

TDSreceivables
Advance Tax 121.77
Total 121.77

11 Trade receivables

Particulars As at
31 March 2023

Trade receivables considered good· unsecured 6,032.48
Less:Allowance for expected credit loss (10.88)
Total 6,021.60

Further classified as:
. Receivable from related parties 5,636.63
Receivable from others (net) 384.96

Total 6,021.60

Current

31 March 2023 Outstanding for following periods from due date of invoice
Unbilled dues Less than 6 6 months

months - 1 year
1-2 years Total

Undisputed trade receivables - - -
- considered good 89.73 5,931.82 0.05 6,021.60
- which have significant increase in credit risk - - - -
- credit impaired - - 10.87 0.01 10.88

Disputed trade receivables
- considered good -
- which have significant increase in credit risk - -
- credit impaired - -

Subtotal - 89.73 5,942.69 0.06 - 6,032.48
Less: Allowance for expected credit loss - 10.87 0.01 10.88
Total - 89.73 5,931.82 0.05 - 6,021.60

12 Cash and cash equivalents

Particulars As at
31 March 2023

Balances with banks
In current accounts 396.31

Cashon hand 0.22
Total 396.53

13 Other current financial assets

Particulars As at
31 March 2023

Unsecured considered good
Security deposit 36.38
ITotal 36.38

14 Other current assets
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Fusion BPOServices Philippines. Inc.
Notes to the special purpose financial statements
(Allamount are in INRLakhs unless otherwise stated).

Particulars As at
31 March 2023

Advance to E~ployees 16.87
Prepaid expenses 48.30
TDSreceivables 9.73
Total 74.89
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Fusion BPOServices Philippines, Inc.
Notes to the special purpose financial statements
(All amount are in INRLakhs,unlessotherwise stated)

15 Equity share capital

Particulars As at
31 March 2023

Authorised share capital
Equity Shares
Equity Shareof (31March2023:Noof ShareHeld -120000,Value PerShare: 100PHP) 130.64

130.64
Issued, subscribed and paid up
Equity Shares
Equity Shareof (31March 2023:Noof ShareHeld -120000,ValuePerShare: 100PHP) 130.64

Total 130.64

(A) Reconciliation of shares outstanding at the beginning and at the end of the year
Equity Shares
Particulars As at 31 March 2023 As at 31 March 2023 Asat 01 April 2022

Number of Amount Number of Number of Ishares shares shares
Outstanding at the beginningof the year 120,000 130.64 120,000 120,000
Add: Adjusted number of shares on account of - - - -
sub-division of equity share (Refer note below)
Outstanding at the end of the year 120,000 130.64 120,000 120,000

(B) Rights, preferences and restrictions attached:

The Company has only one class of equity shares . Each shareholder is entitled to one vote per share held. The dividend
proposedby the Boardof Directors is subject to the approval of the shareholdersin the ensuingAnnualGeneralMeeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assetsof the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

(C) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and

Particulars As at
31 March 2023

O'CurranceInc. 130.64
1,20,000 equity shares (31 March 2023: 1,20,000 equity shares, 1 April 2022: 1,20,000equity shares ),
fully paid up

130.64

(D) Details of shares held by shareholders holding more than 5%of the aggregateshares in the Company
Equity Shares:

As at 31 March 2023 As at 31 March 2023 As at 01 Apr:il 2022
Nameof shareholder

No. of sharesI %holding No. of shares No. of sharesI
O'Currance Inc 120,000 I 100.00% 120,000 120,000 r
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16 Other equity

Particulars As at
31 March 2023

Retained earnings 11,026.15
Foreign Currency Translation Reserve 360.08
Total 11,386.22

(A) Retained earnings

Particulars As at
31 March 2023

Opening balance 6,438.62
Add: Profit for the year 4,580.96
Add: Other comprehensjve income for the year 6.56
Closing balance 11,026.15

(B) Foreign Currency Translation Reserve

Particulars As at
31 March 2023

Opening balance (4.32)
Add: Movement during the year 364.40
Closing Balance 360.08

Nature and purpose of other reserves
Retained earningsare the profits that the Companyhasearned till date, lessany

Retained earnings
transfers to general reserve, dividends or other distributions paid to shareholders.
Retained earningsincludes re-measurement loss I (gain) on defined benefit plans, net of
taxes that will not be reclassified to ConsolidatedStatement of Profit and Loss.Retained

Foreign currency translation reserve The booksare converted in INRfrom its functional currency. The exchangedifferences
arising on translation of assets, liabilities, incomeand expensesof the Companyare
recognisedseparately in foreign currency translation reserve.

17 Other Non-Current financial liabilities
As at

Particulars 31 March 2023
Provisionfor employee benefits 14.88
Total 14.88

18 Trade payables
Asat

Particulars 31 March 2023
Total outstanding duesof creditors 232.49
Total 232.49

31-Mar-23

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues Less than

1-2 years 2-3 years Total1_year
Undisputed trade payables
- Others 34.08 198.41 - 232.49

Disputed trade payables - - -
- Others
Total 34.08 198.41 - - 232.49
Total 232.49
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19 Other current financial liabilities

As at
Particulars 31March 2023
SecurityDeposit 29.18
AccruedPayroll 387.34
Total 416.51

20 Short Term Provision
Asat

Particulars 31March2023
current Tax 114.51
Provisonfor leave encashment 1.32
Total 115.83

21 Other current liabilities
As at

Particulars 31 March2023
Statutory dues 53.15
Total 53.15

(This spacehasbeen intentionally left blank)
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22 Revenue from operations

Particulars For the year ended
31 March 2023

Sale of services
Income from business process management services

16,043.29
Total 16,043.29

23 Other Income

Particulars For the year ended
31 March 2023

Interest Income - Bank deposits 6.01
Provision for credit allowances (Income) 9.28
Provision for bad debts 176.38
Foreign exchange fluctuation Gain 167.62
Other Receivable Written Off 2.48
Total 361.76

24 Employee benefits expense

Particulars For the year ended
31 March 2023

Salaries, wages and bonus 9,480.13
Staff welfare expenses 109.05
Contribution to leave &: Gratuity Fund 13.93
Total 9,603.11

25 Finance costs

Particula.rs For the year ended
31 March 2023

Interest expenses on lease liability 33.00
Interest expenses (8.22)
Total 24.78

26 Depreciation and amortisation expense

Particulars For the year ended
31 March 2023

Depreciation on property, plant and equipment 138.46
Depreciation on right-of-use asset 293.34
Amortisation on intangible assets 0.85
Total 432.66

27 Other expenses

Particulars For the year ended
31 March 2023

Rent expense 423.51
Bank charges 11.25
Telephone and internet charges 168.65
Legal and professional fees 173.24
Insurance 230.37
Travelling and conveyance 127.62
Security &: Housekeeping Expenses 126.68
Office Supplies &: Maintenance 27.53
Mailing, postage &: shipping 1.33
Rates &: taxes 8.74
Recruitment &: training 20.14
Sales and marketing 0.56
Membership &: subscription 1.74
Outsourcing expenses 133.26
Miscellaneous expenses 57.20
Total 1,511.82
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28 Tax expense
(A) Income tax expense:

For the year
Particulars ended

31 March 2023
Current tax 251.71
Income tax expense reported in the Statement of profit or loss 251.71

(8) Income tax expense charged to Other Comprehensive income (OCI)
For the year

Particulars ended
31 March 2023

Items that will not be reclassified to profit or loss
Remeasurementof net defined benefit liability 6.56
Income tax charged to OCI .

Note: The Company dose not have any taxable or deductible temporary difference and hence all deferred tax assetsor liabHities have been re<
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30 Related party dlsclosur ..

A. Detoll. of relatotd parties:
i)escriDtion of relationshlD Names of related parties
He>idin;Company Fusion CXPrivate Limited Formerly Xplore·Tech Services Private Limited
KeyManagement Personnel (lIMP,) Mr. Pankoj Ohanuko (Olrector)

Mr. Kishore SaraQli (Director)
O'Currance Inc
Fusion SPOServices SAOECV(ELS)
Fusion 8PO ServiCM limited, Mexico
Omind TechnolOiie>, Inc. US
Fusion BPOS@rvicesLimited, Jamaka
Fusion SPOServices Ltd, Canada
Fu,lon SPOServIces SADECV

FellowSubsidiaries fUSion SPO Services SAS,Colombia
O'Currance Inc
Vital Recovery Services Lt.C
Fusion SPOCanada
Boomsourclns LLC
Phoneo SAAL
Ameridlallnc.

Rasish Consultants Private Limited
Window TechnolOiie> Private Limited
Global Seamless Tubes and Pipes Private Umiled
Omind Technologies Private Limited (Upto 31st December 2023)

Entities over which KMPs./ directors andl or their Omlnd Technologies Inc. (Upto 31st December 2023)
relatives are able to exercise significant Influence S15 Oakland HCLtd.

SSRServices Inc.
PKRServices Inc.
PNSBus'ioess Private limited
GSTP(HFSl Private Limited India

Relative of KMPs Mrs. Chandrakonta Ohanuko (Mother of Mr. Pankaj Ohanukal
Mrs. Ra ani SO~e of Mr.Ki,OOreSOraogi)

8. Detolls of relatotd PMtY transactions dun". the yHr:
Particulars For the y.. r ended For 1M yMr

31 March 2023 ended
31 March 2022

S.f.of servtces
Ameridiallnc. 953.02 1,1l'l1.49
8oomsourcing Inc. 9Z2.75
Fusion SPOServices Ltc, Canada 8,342.39 5,921.n
O'Currance, Inc. 3,470.99 1,858.98
Vita! Outsourcing Services 496.68 2,138.1l'l
Vital Recovery Services 24.61 47.93
Services Recei'l8'd
Fusion 8PO Services SAOECV(ELS) n.43
'reteserv Asia Solution Inc. 14l1.47
FUSion SPO servicl!'s Co. Ltd- (Thailand) 215.59 3.19

C. e,.lances OutstandtnllS at the end of the year:
Particulars Aut Aut

31 March 2023 01 AprIl 2022
TrocM receivable
Americliallnc. 68.27 219.34
IIoomsotJrdng Inc. 939.65
Fusion SPO Servic", Ltd, Canada 2,984.02 15.78
O'Currance. Inc. 1,711.62 1,273.59
Vital Outsourdng SetvICOM,Inc (4lI9.79)
Vital Recovery Services 15.15 11.45
Fusion 8PD Services SADECV(ELS) (82.08)

Trad. payabl ...
Fusion 8PO.Services (Thailand) 14.15
Toleserv Asia Solution. Inc. 103.13_:

i) All transactions w;th these related parties are made on terms equivalent to that prevails, in arm's length transaction and resu'til'll
ou!>tandlng receivable< and payables including financial assets and financialliabiUties balance< are settled In cash. Hone of the balancOMare

II) Retated parties have been identified by the Management and relied upon by the auditor s.
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31 Revenue asper Ind AS 115
Contract balances
) Th f II bl ldesi fa e 0 owmg ta e provi esm orrnatton a out receive es, un i e revenue an e erre revenue rom con

Particulars Asat
31 March 2023

Trade Receivables 6,021.60
Contract liabilities
Advancesfrom customers ·

b . bl b II d d d f d f

b) Significant changes in the contract balances during the year are as follows:
Particulars Contract liabilities

As at
31 March 2023

Openingbalance ·
Revenuerecognisedduring the year ·
Advancesreceived -
At the end of the reporting period -
c) Reconciliation of revenue recognised vis-a-vis contracted price

Particulars For the year ended
31 March 2023

Revenueas per contracted price 16,043.29
Adjustments made to contract price on account of :-
Discount / Rebates -
Revenue from operations 16,043.29

d) Revenue basedon timing of recognition
Particulars For the year ended

31 March 2023
Revenuerecogrntton at a point in time -
Revenuerecognition over period of time -
Revenue from operations -;;§L0dl)q

BoI~ ~
* *c ~

~'" :-..'1><:;
r1t;>red ACCOV>'"-
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16 Earnina per share

Particulars For the year ended
31 March 2023

Profit attributable to ordinary equity holders 4,580.96
Weighted average number of equity shares outstanding· Basic 120,000
Weighted average number of equity shares outstanding- Diluted 120,000
Earnings per share (INR) - Basic 3,817.47
Earnings per share (INR) - Diluted 3,817.47
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(A) Equity share capital (Refer note 15)
Particulars No. of Shares Amount
Balance as at 1 April 2022 -
Issuedduring the year 120,000 130.64
Sub-divisionof equity shares .
Balance as at 31 March 2023 120,000 130.~4

(B) Other equity (Refer note 16)
Reserveand Surplus

Foreign
Particulars Retained Currency TotalEarnings Translation

Reserve
Balance asat 1 April 2022 6,438.62 (4.32) 6,434.30-
Profit for the year 4,580.96 . 4,580.96
Other comprehensiveincome for the year 364.40 364.40
Balance as at 31 March 2023 11,019.60 360.08 11,379.66

The accompanyingnotes are an integral part of the financial statements

As per our report of even date
ForAgarwal Lodha& Co
Chartered Accountants
Firm'sRegistration No: 330395E

For and on behalf of the Boardof Directors of
FusionBPOServicesPhilippines, Inc.

Pankaj Dhanuka
Director

f±i.~;
Director

Place: Kolkata
Date: 26/03/2025

Place: Kolkata
Date: 26/03/2025


