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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOS.E STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3J MARCH 2024

To the Members of Fusion BPO Services Ltd, Canada
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Services Ltd, Canada
("the Company"), which comprise the Special Purpose Balance Sheet as at March 31, 2024, Special Purpose Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement of Changes
in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the Special
Purpose Standalone financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended 31 March 2024 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities/or
the Audit 0/ the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31. March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEBI'), National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares ('lPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter HI of the Companies Act, 2013, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SE81 ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Board of India (SEBI) to Association of
Investment Bankers of india ('SEBI Communication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) ("the Guidance Note") issued by the Institute of Chartered Accountants of India (' ICA!'). As a result, these SpeciaJ
Purpose Standalone Financial Statements may not be suitable for any other purpose.
Our report is intended solely for the purpose specified above. This should riot be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.
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Key Audit M.atters

In accordance with SA 701, we have determined that there are no key audit matters to communicate in our report as the
Company is an unlisted entity.

Responsibilities of Management and Those charged with Governance for the Special Pnrpose Standalone Financial
Statements

Management is responsible for the preparation and fair presentation of the special purpose fmancial statements in
accordance with the basis of accounting described in Note 2.1, and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the fmancial statements.

Other Matter

The Company has prepared a separate set of Financial Statements for the year ended 31 March 2024 in accordance with
the Accounting Standards notified under Section 133 of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, were audited by us and whose report dated 4th
March 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements for the year ended 3 I March 2024 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Other Legal aod Regulatory Requirements
Since the Company is incorporated outside India, this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI (ICDR)
Regulations, 2018 as amended.

For AGARWAL LODHA & Co
Chartered Accountants
ICAI Firm Registration No. 330395E

Partner
Membership No. 303354
UDIN: 25303354BMLBOP7783
Place of Signature: Kolkata
Date: 04-03-2025

------ -------------------------------



Fusion BPO servic~s Ltd, Canada
Special purpose statement of financial position as at 31 March 2024
(All amount are in ItiR Lakhs, unless otherwise stated) >_

Particulars Notes As at As at Asat
31 March 2024 31 March 2023 01 April 2022

Assets
Non-current assets

Property, plant and equipment 6 722.34 889.75 1,008.42
ROUAssets 7(a) 145.91 267.44 389.34
Other intangible assets 8 (0.00) 83.09 999.32
Financial assets -

Investment 9 7,671.25 7,562.93 7,603.53
Loans 10 144.82 154.61
Other financial assets 11 14.04 13.85 11.82

Non-currentTaxAssets 12 - 0.00
Other non-current assets 13 26.99 54.27 14.34

Total non-current assets 8,725.37 8,871.33 10,181.40
Current assets

Financial assets
Trade receivables 14 6,027.13 3,355.17 3,939.34
Cash and cash equivalents 15 149.67 597.13 1,187.44

Other current assets 16 90.53 133.28 47.79

Total current assets 6,267.32 4,085.59 5,174.55
Total Assets 14,992.69 12,956.91 15,355.95

Equity and Liabilities
Equity

Equityshare capital 17 90.81 90.81 90.81
Other equity 18 1,014.02 392.67 2,345.73

Total equity 1,104.83 483.48 2,436.53

Liabilities
Non-current liabilities

Financial liabilities
Borrowings 19 7,431.59 5,150.49 6,789.39
Lease Liability 7(b) 22.73 152.59 145.28

Total non-current liabilities 7,454.33 5,303.08 6,934.67
Current liabilities

Financial liabilities
Borrowings 19 875.93 1,154.53 204.38
Lease Liability 7(b) 132.04 121.25 242.03

Trade payables 20 5,159.64 5,332.42 4,792.21
Other current liabilities 21 265.92 562.15 622.14
Current tax liability 22 - 123.99

Total current liabilities 6,433.53 7,170.35 5,984.75
Total liabilities 13,887.86 12,473.43 12,919.42
Total Equity and Liabilities 14,992.69 12956.91 15,355.95
The accompanyingnotes are an integral part of the standalone financial statements

Asper our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm'sRegistration No: 330395E

For and on behalf of the Board of Directors of

~~~~~.~~
Partner IQ
MembershipNo: 303354
.UDIN:25303354BMLBOP7783
Place: Kolkata
Date: 04-03-2025

Pankaj Dhanuka
Director

Kishore Saraogi
Director

Place: Kolkata
Date: 04-03-2025



Fusion SPO Services Ltd, Canada
• Special purpose statement of Profit and Loss for the year ended 31 March 2024
(All amount are in INRLakhs,unless otherwise stated)..
Particulars Notes For the year ended For the year ended

31 March 2024 31 March 2023
Income

Revenue from operations 23 19,333.81 27,882.97
Other Income 24 272.01 65.33

Total Income 19,605.82 27,948.30
Expenses

Employeebenefits expenses 25 1,929.34 2,429.18
Finance,costs 26 301.12 198.40
Depreciation and amortisation expense 27 387.87 1,243.10
Other expenses 28 16,376.38 26,032.90

Total expenses 18,994.71 29,903.57

Profit before tax 611.11 (1,955.27)
Income tax expense

Current tax
Total tax expense -
Profit for the year 611.11 (1,955.27)
Items that will be reclassified subsequently to profit or loss

Foreisn currency translation reserve 18 10.24 I.U
Other comprehensive Income for the vear, net of tax 10.24 2.22
Total comprehensive income for the year 621.35 (1,953.05)
The accompanying notes are an Integral part of the standalone fmanoal statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm'sRegistration No: 330395E

For and on behalf of the Board of Directors of
Fusion SPOServices Ltd, Canada

~~~~~trc£?
Partner
MembershIpNo: 3 4
UDIN:25303354BMLSOP7783
Place: Kolkata
Date: 04-03-2025

Director Director

Place: Kolkata
Date: 04-03-2025



Fusion SPO Services Ltd, CanAda

Sp"cial Purpose Statement of Cash Flows for the year enMd 31 March 2024
(Allamount are in INRlakhs, unless otherwise stated)

part;culars For th" yeM ended For the year ended
31 M..-ch 2024 31 M..-ch 2023

Cash flow from operating activities
Profit before tAX 611.11 (1,955.27)
Adjustments for:

Depreciation and amortisation expense 387.87 1,243.10
Finance costs 301.12 198.40
Interest income on:

• 8ank deposits (0.00)
· Income tax refund
· loan to related parties

Gain on sale of property, plant and equipment (net)
Provision for credit allowances on trade receivables (152.47 32.44
8ad debts written off

Operatinl profit bRfore workinl capital charlles 1,147.62 (481.33)

Chana'" In operatina assetJ and liabilities
Adjustments for (increase) I decrease in operatinl usets

Trade receivables (2,519.49 551.n
Other finandal assets (0.19) (2.03)
Other current assets 70.04 (125.42)

Adjustments for increase I (decrease) in oper<lltinllilibilities
Trade payables (172.77) 540.21
Other finandalliabilities (119.06 (113.48
Other liabilities (296.23 (59.99

Cash II"nerated from operations (1,890.09 309.68
Income tax paid (net) (123.99)

Net cash flows gen"rat"d from operating activiti"s (A) (1,890.09 185.69

Clish flows from investint <IIctivities
Purchase of property, ptant e: equipment and other intangible assets (indudin~intan!ible assets (15.85 (86.29)
tmder development, capital work-Jn-prcgress, capital advances and capital credito(5)

Proceeds from Investment (108.32) 40.60
Foreiin Currency Translation Reserve 10.24 2.22
loan given (net) (144.82 154.61
Interest received

Net cash flows used in investing activities (B) (258.75) 111.14

Cash flow from finandnl activities
Dividend paid
Proceeds from long-term borrowings
Repayment of long·tenn borrowings
Proceeds ffOt!'l short·term borrowings (net) 2,002..50 (688.75
Payment of lease obli1ations
Interest paid (301.12 (198.40)

Net .ash flows (used in) 1generated from financing activiti"s (C) 1,701.38 (887.14)

Net (decr •• se) I increliSe in c<lSh<lindcash equivlilents (A+B+C) (447.45 (590.31
Cash and cash equivalents at the beginning of the year 597.13 1,187.44
Cash and cash equivalentJ at the end of the year 149.67 597.13

Cash and cash equivlilents comprises; (Refer note 17)
For the yeolr ended For the yeolr ended
3I M..-ch 2024 31 March 2023

Balances with b."ks
. in current accounts 149.67 597.13

Balances asper Statement of Cash Flows 149.67 597.13



Note: fl. ~

(i)The above Statement of Cash Rows ha'-been prepared under the indirect method as set out in Indian Accounting Standard 7 (INOAS7), "Statement of Cash
Rom" notifie<! under Section 13l of the Companies Act 2013.

(ii) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

For the year ended For the yeor ended
Particulars 31 Morch 2024 31 March 2023
Opening balance 6,578.86 7,381.08
(Ash flows:
Proceeds from long-term borrowings
Repayment of long-term borrowings
Repayment of short-term borrowings (net) 2,002.50 (688.75)
Payment on leases (133.18) (129.47)
Non cash flows :
Additions to lease liabilities .

3_05Translation Exchanse Difference 0.86
Interest expenses on leases 11.07 15.14
Closinl balance 8,462.30 6,578.86

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For Agarwal Lodha Ii:Co
Chartered Accountants~*:-~',m':t;?
Vikram AlarwOlr
Partner
Membership No: 54
UOIN:25303354BMLBOP7783
Place: Kolkata
Date: 04-03-2025

~=-"47·
Pankaj Dhanuka Kishore 5araDBi
Director , Director

Place: Kolkat.
Date: 04-03-2025



Fusion BPOServices ltd, Canada
Summary of mate_rial accountinl policies and other explanatory information for the year ended 31 March 2024
(Allamounts in INR,unless otherwise stated)

cerperete information
FUsion BPOServices ltd, Canada ("the Company") was incorporated on March 12, 2008, and is domiciled in Canada. The principal place of business is located in
Canada. The Company is primarily engaged in the provision of Business Process Outsourcing (BPO),Infonnation Technology (IT), and Information Technology Enabled
Services (lTeS).
Material accounting policies

2.1 Basis of preparation
(a) Statement of Compliance with Indian Accounting Standards (lnd AS)

These special purpose financial statements have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as notified by Ministry of Corporate
Affairs ('MeA') under Section 133 of the Companies Act, 2013 ('Act') read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
relevant provisions of the Act.
The special purpose financial statements up to year ended ]1 /\\arch 2023 were prepared in accordance with the accounting standards notified under the Section 133
of the Act, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 ("Indian GAAP"or "Previous GAAP").These special purpose finandal statements
for the year ended 31 March 2024 are the first set of financial statements prepared in accordance with Ind AS. The date of transition to Ind ASis 01 April 2022
(hereinafter referred to as the 'transition date').

The spedal purpose financial statements for the year ended 31 March 2023 and the opening Balance Sheet as at 01 April 2022 have been restated in accordance
with Ind AS for comparative information, Recondliations and explanations of the effect of the transition from Previous GAAPto Ind AS on the Balance Sheet,
Statement of Profit and Loss (including Comprehensive Income) and Cash Flow Statement are provided in Note 5.
Accounting policies have been consistently applied to all the years presented except where a newly issued accounting standard is initially adopted or a revision to
an existing accounting: standard requires a change in the accounting policy thereto in use.

These special purpose financial statements were approved for issue in accordance with a resolution of the directors on 30 October 2024.

The Guidance Note on Division II· Schedule III to the Companies Act, 2013 issued by the Institute of Chartered Accountants of India nCAr) has been followed in so
far.

(b) Basis of measurement
These special purpose financial statements have been prepared on accrual basis and under historical cost convention, except for the following:

Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
Histortcet cost 1:5generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to
sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.
The Company has consistently applied the following accounting policies throughout the periods presented in these financial statements.

(c) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current! non-current classification. An asset is treated as current when it is:
...Expected to be realised or intended to be sold or consumed in normal operating cycle
~ Held primarily for the purpose of trading
....Expected to be realised within twelve months after the reporting period, or
....Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
Allother assets are classified as non-current.
Aliability is current when:
... It is expected to be settled in normal operating cycle
~ It is held primarily for the purpose of trading
....It is due to be settled within twelve months after the reporting period, or
....There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, at the option of the coonterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Company ctassifies aLLother liabilities as non-current. .
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle.

(d) Presentation currency oIndrounding off
These special purpose financial statements are presented in Indian Rupees (INR)and aUvalues are rounded to nearest Lakhs,unless otherwise indicated.

(e) Going Concern
The Company has prepared the special purpose financial statements on the basis that it will continue to operate as a zoins: concern.

(f) Use of estimates
The preparation of financial statements in conformity with lod ASrequires the Management to make estimate and assumptions that affect the reported amount of
assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance
Sheet date.
The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and circumstances
as at the date of financial statements. AC,tualresults could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis.
Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected, Refer Note 3 for details on
estimates and judgments.

(g) Operating Cycle
Operating cycle is the time between the acquisition of assets for processing and their realizationin cash or cash equivalents. The Company has ascertain edits
operating cycle being a period of 12months for the purpose of classification of assets and liabilities into current and non-current. Accordingly ,current assets do not
include elements which are not expected to be realised within 12 months and current liabilities donot include items where the Company does not have an
unconditional right to defers ettlement beyond a period of 12months ,the period of 12 months being reckoned from the reporting date.

(h) Recent accounting pronouncements
Ministry of Corporate Affair.>("MCA") notifies new standards or amendments to the existing standards under Companies
(IndianAccountingStandards)Rulesasissuedfromtimetotime.As at 31 March 2024. tw:.Ahas not notified any new standards or amendments to the existing standards
applicable to the Company.
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2.2 SumrtMry of m.teri.1 accounting policies

(.) Property, pl.nt, ~d equipment
Property, plant and equipment, are stated at htsterieet cost of acquisition or construction less accumulated eeprectetlen and impairment losses, if any. The cost of
property, plant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently
recovered from the tax authorities). any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the Bsset' 5 carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate .sset is den!Cognisea when replaced. All other rep. Irs and maintenance of revenue nature are ch.rged to Statement of Profit .nd Loss during the
reportinl year in which they are incurred.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indiate that an asset may be impaired. If an impairment
loss is determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment losses no tonger exists,
such impairment losses are reversed and recognised in income. Such reversal shall not cause the carryi"1 amount to exceed the amount that would have resulted
h.d no impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as "Capital work·in-progress". Such items are classified to
the appropriate category of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of
Property, plant and equipment outstanding at each 8alance Sheet date are disclosed as Capital Advances under "Other non-current assets",

On transition to Ind AS, the Company has elected to continue with the carrying value of aU of its. property, plant and equipment recognized 8S at 1 April 2022
measured as per the Indian GAAPand use that carrying value as the deemed cost of the property, ptant and equipment.

OepreciAtion method, estimated useful lives and residual value
Depreciation is provided for property. plant and equipment on a straight-line basis so as to expense the cost less residual value over their estimated useful lives as
prescribed in Schedule II of the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period, with the
effect of any change in estimate accounted for on a prospective basis.
Depreci.tion on sale/disposal of property plant and equipment is provided up to the date preceding the date of sale/disposal .5 the case m.y be. Gains and losses
on disposals .... determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and Loss during the reporting
yen in which they are sold/disposed.

The estimated useful lives are as mentioned below

Ass.t U.. fullif ..
Computer 3-6
Furniture and fixtures 10
Office equipment S
Server 3 - 6
piant and equipment 15
leasehold improvement 3
Vehicle 8
Electrical installations 10

(b) Inta.,.ibl ...... ts
Intangibtl! (\5$e~ ac;qulr~ ~paratf"ty are measured on initial recognition at cost. FoUowina initial recoanition, intaneible assets are carried at cost less any
accumulated amortisation and acrumutated impairment tosses. The useful lives of aU the intanlible assets of the Group are assessed as finite.

On transition to 100AS, the Group has elected to continue with.the carrying .alue 9f aU of its intangible assets recognised as at 1 April 2022 me.sured as per the
Previous GAAPand use that carrying value as the deemedcost of the intangible assets.

Asset Usefullif.
Customer LIst 5 years
Computer Softwa re 3 - 5 yea"

lntangtble assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intanlible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period, The amortisation eXPQnlClon intangible .Slvts with finitClliv9s is re<;ognised in the stat9mvnt of profit and loss unless sueh expenditure forms part
of carrying value of another asset.

An intangible asset is dereccgnised upon disposal (i.e., at the date the recipient obtains control, or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of profit and loss when the asset is derecognised.

(c) L.....

Id..ntifyin. le ..... s
The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideriltion. lease contracts entered by the Company majorty pertains for premises and equipment taken on lease to
conduct its business in the ordinary course.

Compllny liSII I&swe
On 1 April, 2022, the Company had adopted Ind AS 116 "Leases" using the modified retrospective .pproach by .pplying the standard to all leases existins at the
date of initial application. The Company also elected to use the recognition exemption for Lease contracts that. at the commencement date, have a lease term of
twelve months or less and do not contain a purchase option ("short-term Leases") and lease contracts for which the underlying asset is of low value ("low value
assets"). The Company recognises lease liabilities to make tease payments and right-of-use assets representing the right to use the undertying assets.
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(h) Amlnd.I ..... ts

(i) Initial recognition and me.surement
At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financiaL asset in the case
of a financial asset measured not at fair value throUlh profit or loss. Transaction costs of financial assets carried at fair value through profit or Lossare expensed in
profit or toss.

(ii) Sub_ent me .. urement
For purposes of subsequent measurement, finandal assets are classified in following categories:
a) at amortized cost; or
b) at fair value through other compr@!lensiveincome; or
c) at fair vaiue through profit or tcss.
The classification depends on the entity's business model for managing the financiaL assets and the contractual terms of the cash flows.

The Company does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the
Company holds onLyfinandal assets measured at amortised cost, therefore accounting policy of finandal assets classified at amortised cost stated beLow:

Amortized cost: Assets that are held for coUection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortized cost. Interest Income from these financial assets is included in finance income using the effective interest rate method (ElR).

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an inteJ,ral part of the ElR.The EIRamortization is included in
finance income in the Statement of profit and Loss.

(iii) Imp.irment of fin~ci.1 ..... ts
In accordance with Ind AS109 "Financial Instruments", the Company appLies Expected Credit loss (ECl) model for measurement and ~ognition of impairment loss
on the faUawing financial assets and credit risk exposure:
I) Tr.de rec"iv.bl."
The Company foUows 'simplified approach' for recognition of impainnent loss allowance on trade receivables resulting from transactions within the scope of Ind AS
115 "Revenue from Contracts with Cu.tomers". The application of simplified approach does not require the Company to track chang", in credit risk. Rather, it
recognizes impairment loss aUowance based on lifetime ECl at each reporting date, right from its Initial recognition.

b) Other fin~d.1 ..... ts:
For recognition of impairment loss on finandal assets and risk exposure, the Company determines that whether there has been a significant increase in the credit
risk since inittalrecogniticn. If credit risk has not increased significantly. 12-month Eel is used to provide for impairment lou. However, if credit risk has increased
significantly, lifetime Eel is used. If in subsequent years, credit quaUty of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to teCO!nizing impairment loss allowance based on 12 month Eel.

lifetime ECl is the expected credit toss resulting from aUpossible default events over the expected life of a financial instrument. The 12 month ECl is a portion of
the lifetime ECl which results from default events tJlat are possible within 12 months after year end.

Eel is the difference between all contractual cash flows that are due to the Company in accordance with the contract and aU cash flows that the entity expects to
receive (i.e. aU shortfalls), discounted at the original effective interest rate (EIR).When estimating the cash flows, an entity is required to consider all contractuaL
tenns of the finandal instrument (including prepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.

ECl impainnent loss aUowance (or reversal) recovnized durinS the year is recognized as income/expense in the Statement of Profit and loss. For finandal assets
measured at amortised cost, ECl is presented as an attowance. l.e. as an integral part of the mea$Ur~nt ot th~ assets tn the Balance Sheet. The allowance
reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

(iv) Derecognition of fin~d.1 ..... ts
A finandal asset is derecognised only when:
a) the contractual rights to receive cash flows from the financial asset is transferred or expired.
b) retains the contractual rights to receive the ash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full without
material delay to one or more recipients.
Where the finandal asset is transferred then in that case- financial asset is dereccgnised only if substantially aU risks and rewards of ownership of the financial asset
is transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the finandal asset is neither transferred, nor the entity retains substantiaUy aU risks and rewards of ownership of the financial asset, then in that case
financial asset is derecognized only if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obtigations that the Company has retained.

On derecognition of a financial asset, the difference between the carrying amount and the consideration received is recOjnised in the Statement of Profit and Loss.

(i) Fin.nd.lliabiliti es and equity inrtruments
CI.<sifiCltion as d.bt or equity
All instruments issued by a Company are classified as either financial liabiliti~ or as equity in accordance with the 'Substance of the contractual arrangements and
the definitions of a financial liability and In equity instrument.



Equity instruments
Anequity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.
Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or toss is recognised in Statement of Profit and Loss on
the purchase, sate, jssue or cancellation of the Company's own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Finoneialliobllitie.
(j) Initial rllCotnition ond measurement

FinandaL liabilities are classified. at initial recognition, as finandalliabilities at fair value throUJh profit or loss or at amortized cost, as appropriate.
All finaneialliabilities being loans, borrowings and payables are recognised net of directly attributable transaction costs.

(ii) Subwquent measurement
The measurement of financial liabilities depends on their classification, a'Sdescribed below:
Financial liabilities at amortised cost
Fina'hciaLLiabilities at fair value through profit or loss
The Company does not owe any financial liability which is either classified or designated at fair value though profit or loss. Accordingly, the Company holds only
financial liabilities des-ilnated at amortised cost, therefore accounting policy of financial liabilities classified at amortised cost stated below:

FinanciiJlliabilities at amortised cost
All the financial liabilities of the Company are subsequently measured at amortised cost USingthe DR method. Gains and losses are recognised in the Statement of
Profit and Loss when the liabilities are derecognised as welt as through the ElR amortization process. Amortised cost is calcuLated by takinl into account any
discount or premium on acquisition and fees or costs that are an integral part of the ElR.The EIRamortization is included as finance costs in the Statement of Profit
and Loss.

(iii) Derecotnition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial Liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchan~e or modification is
treated as the derecognition of the original liabHity and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and loss as finance costs.

(iv) Offsetti". financial instruments
Finaneial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the definition of a financiaL liability or financial asset.
The Company's ordinary shares are classified as equity instruments.

(k) Fair value me.surement.
Anumber of assets and liabilities included in the Company's financial statements require measurement at, andlor disclosure of, fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
.. In the principal market for the asset or liability, or
.. In the absence of .. principal market, in the most advanta&eDUSmarket for the asset or liability accessible to the Company.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizin, the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the finandal statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:
.. Levell - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
.. level 2 - Valuation techniques for which the lowest level input that is significant to the fair vaLuemeasurement is directly or indirectly observable
.. LeveLl - Valuation techniques for which the lowest level input that is si,nificant to the fair vaLuemeasurement is unobservable

(I) Provisions, Continlent liabilities and Continlent Assets
Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made
at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.

Adisclosure for a contingent liability is made when there is a possible obl1lation or a present obUgation that probability will not require an outflow of resources or
where a reliable ertimate of the obtigation cannot be madc. ContinJcnt a»C'b arc neither recorded nor disclosed in the financial statements.

(m) Revenue from contract with customers
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be retiably measured.

Revenue from services
The Company's revenue from Business Process Management is recognized on an accrual basis in terms of agreement with the customer(s),when there is no
uncertainty as to the measurement and colLectabitity of consideration. In case of uncertainty, revenue recognition is postponed until the same is resolved. Revenue
is recognized on satisfaction of performance obligation upon transfer of control of promised services to customers in an amount that reflects the consideration the
Company expects to receive in exchange for those services. Revenue is measured based on the transaction price (which is the consideration, adjusted to discounts,
incentives and returns, etc., if any) that is allocated to that performance obligation. These are Benef"3Uyaccounted for as variable consideration estimated in the
same period the related sates occur. The revenue is rec:osnizf!dnet of Good.".and service tax.

Other Income
Interest Inconw from 8.l.nko.posits
Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.
Dividend Income
Dividend is recognized when the Company's right to recelve dividend Is established.



..

(n) Earninl p"r Shore
Basic earnings per share (EPS)is calculated by dividing the net profit or toss attributable to equity holders of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Company and the weighted
average number of shares outstanding during the period are adjusted for the effects of aUdiLutive potential equity shares.

(0) Employee benefits

(i) Short-term employee benefits
liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service ue recognized in rHpect of employees' services up to the end of the year and are nwa$llrll!riat, th~ amounts expected to be
paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(ii) Other lone-term employe. benefit obligations
The Company is incorporated and operates outside India and hence is governed by the financial reporting framework. and statutory requirements applicable in its
country of incorporation.

As per the applicable local laws and financiaL reporting framewor1<..there is no requirement to recognize certain tong-term obligations (e.g., gratuity. Leave
encashment, retirement benefits, etc.j which are typically mandated under Indian statutory requirements such as the Payment of Gratuity Act, 19n or the
Accounting Standards like 100AS 19

Accordingly, such Long-term obligations have not been recognized or provided for in the financial statements of the Company. This accounting treatment is in

Defined contribution plans
A defined contribution plan is a post-empLoyment benefit plan where the Company's legal or constructive obligation is limited to the amount that it contributes to a
separate legal entity. The Company makes specified monthly contributions towards Government administered provident fund scheme and Employees' State
Insurance ('ESI') scheme. Obligations for contributions to defined contribution plans are expensed as an employee benefits expense in statement of profit and Lossin
the period in which the related services are rendered by employees.

Defined Benefit Plans
A defined benefit plan is a post-employment benefit pLanother than a defined contribution plan. The Company's net obligation in respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that
amount. The defined benefit obligation is calculated annually by a qualified actuary usin! the projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and Losses, the return on plan assets (excluding interest) and the effect of the
asset ceiling (if any. excluding interest), are recognised immediately in OCI. They are included in retained earnings in the Statement of changes in equity and in the
balance sheet. The Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate
determined by reference to market yields at the end of the reporting period on government bonds. This rate is applied on the net defined benefit liabilicy (asset),
both as determined at the start of the annual reporting period, taking into account any changes in the net defined benefit liability (asset) during the period as a
result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss. Changes in
the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or Lossas past service cost.

CompenMtltd .bsenc •• Enc~sh.bl.
The liabilities for earned leave and sick {eave that are not expected to be settled whoLlywithin 12 months are measured as the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the discount rates for Government 80nds at the end of the reporting period that have tenns approximating to the terms of the related obligation.
Remeasurement as a result of experience adjustments and changes in actuarial assumptions are recognised in the Statement of Profit and Loss.

Share based payments
Share-based compensation benefits are provided to employees via the "Xplore Employee Stock Option Plan 2023" (ESOPscheme) of the Parent Company. The fair
value of options granted under the ESOPscheme is recognised as an employee benefits expense with a corresponding increase in equity in the books of its parent
company. The totat amount to be expensed is detennined by reference to the fair value of the options granted
- including the impact of any service and non-market performance vestin. conditions (e.g. profitability, sales growth targets and remaining an employee of the
entity over a specified time period), and
- including the impact of any non-vesting conditions (e.g. the requirement for empLoyees to serve or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which aUof the specified vesting conditions are to be satisfied. Out of the total
expenses incurred by its parent company the expenses incurred on behalf of Canada is billed as expenses and is taken as expenses by Canada.

(P) Tox"s
Tax expense for the period comprises of current tax, deferred tax and MinimumaLternate tax credit (Wherever applicable).

Provision for current ux is m.de on the b.~sis of estim.ted Ux..ble income for the current .ccountinl ye.r.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts, and there is an intention to
settle the asset and the liability on a net basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws that have been substantively
enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the period. The deferred tax charge
or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty thi:t the assets can be realized in future; however, where there is
unabsorbed depreciation or any forward of tosses, deferred tax assets are recognized only if there is iJ virtual certainty of realization of such assets. Deferred tax
assets are reviewed at each balance sheet date and are written-down or written up to reflect the amount that is reasonably/virtually certain (as the case may be)
to be realized.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.
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0.1 Recent pronouncements
Ministry of Corporate Affairs (" MCA") notifies new standardsor amendmentsto the existing standards under Companies(Indian Accountini Standards)Rulesas
issued from time to time. For the year ended March 31, 2024, IIC.Ahas not notified any new standards or amendments to the existing standards applicable to the
Company.

4 First-time oidoption of Ind-AS
These special purpose financial statements Ire the first set of Ind AS financial statements prepared by the Company. Accordingly, the Company has prepared
financial statements which comply with Ind ASapplicable for year ending on 31 March 2024, together with the comparative year data as at Ind for the year ended
31 fMrch 2023, as described in the material accounting policies/Group accounting policies as applicabLe. In preparin! these finandal statements, the Company's
opening balance sheet was prepared as at 1 April 2022, being the Company's statutory date of transition to Ind AS.

Exemptions .v.iled on first time .doptlon of Ind AS
Ind AS 101, First·time Adoption of Indi.n Accounting Standards, Illows first-time adopters certain exemptions and certain optional exceptions from the
retrospective application of certain requirements under Ind AS.The Company has accordfnlly applied the following exemptions.

(i) Optional
Deemed Cost of property pl.nt and equipment and intanlible .... ts
Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all its property, plant and equipment as recO!nised in the financial
statement as at the date of transition to Ind AS,measured as per the previous GAAPand use that as its deemed cost as at the date of transition. This exemption can
also be used for intangible assets covered by Ind AS38 Intangible Assets. Accordingly, the Company has elected to measure aU of its property, plant and equipment
and intangible assets at their previous GAAPcarrying value.

(tI) Mandatory Exceptions on first-time odoption of Ind AS
(a) Estimates

An entity·s estimates in accordance with Ind ASat the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with
Indian GAAP(after adjustments to reflect any difference in accounting pcticies}, unless there is objective evidence that those estimates were in error.
Ind ASestimates as ilt 1 April 2022 are consistent with the estimates IS at the same date made in conformity with Indian GAAP.The Company made estimates for
foUowing items in accordance with Ind ASat the date of transition as these were not required under Indian GAAP:
(i) Impairment of financial assets based on expected credit loss model.
(Ii) FVTPL• debt securities
(iii) Effective interest rate used in calculation of security deposit.

(b) DerecOinition of flnanci.l.ssets and ffn.nciaIU.btlities
Ind AS101 requires I first time adopter to apply the derecognition provisions of Ind AS109 prospectively for transactions occurring on or after the date of transition
to Ind AS. Accordingly, the Company has applied the derecO!nltfon requln!lllent for financial assets and financial liabilities in Ind AS 109 prospectively for
transactions occunin. on or after date of tl1llnsition to lod AS.

(c) Classificationand nwuurement of finande' assets
Ind AS101 requires an entity to assess classification and measurement of finandal assets on the basis of facts and circumstances: that exist on the date of transition
to Ind AS.Accordin.ly, the Company has applied tile above requirement prospectively.
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Fusion BPOServices ltd, Canada
Summaryof material accounting policies and other explanatory information for the year ended 31 March2024
(Allamount are in INRlakhs, unlessotherwise stated)

5 Transition to Ind AS• Reconciliations between IndianGAAPand IndAS
The following reconciliations provide a quantification of the effect of differences arising from the transition from PreviousGMP to IndAS required under IndAS
101:
(a) Reconciliationof total equity as at 1April2022and as at 31March2023
(b) Reconciliationof total comprehensiveincome for the year ended 31March2023
(c) Impact of lndASadoption on the Statement of cash flowsfor the year ended 31March2023

(a) Reconciliation of total OIquityas at 31 March2023 and 1~ril 2022
Notes to Asat Asat

first-time adoption 31 March2023 1April 2022

Equityshare capital 90.81 90.81
Capitat Reserve
Securities premium
Retained earnings 386.82 2,342.09
Shareholder's equity as per Indian GAAP(A) 477.62 2,432.90

AddIfless!: Adjustment
Fair valuation of security deposit (i) 0.60
Impact on account of adoption of IndAS116 (ii) (267.37)
Investment in preference shares (iii)
Impairment allowance for expected credit losses (iv) 32.44
Deferred tax impact on IndASAdjustments (vi)
Impact onaccount of adoption of INDAS103Appendix( (vii)
Others

Totallnd ASadjustments (B) (234.31) .
Equity as per Ind AS(A·B) 243.31 2,432.89

(b) Reconciliation of total comprehensive income for the year "nded 31 March 2023
Notes to For the year ended

first·time adoption 31 March 2023

Net Profit as per Indian GAAP(e) (1,955.27
Add/fl",,): Adjustment

Add!(less): Adjustment
Fair valuation of security deposit (i) 0.60
Impact on account of adoption of IndAS116 (ii) (267.37
Investment in preference shares (iii)
Impairment allowance for expected credit losses (iv) 32.44
Remeasurement (gain)!lossof net defined benefit plan (v)
Deferred tax impact on IndASAdjustments (vi)
Impact on account of adoption of INDAS103Appendix( (vii)
Others

Totallnd ASadjustments (0) (234.31)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement (lIain)lIossof net defined benefit plan
Total comprehensiv .. income as per IndAS(C·O) (2,189.58)

(c) There are no material differences in the Statement of cash flows for the year ended 31March2023as a result of lndASadoption.

(i) Security deposit
UnderPreviousGMP, interest free lease security deposits are recorded at it's transaction value. UnderlndAS109"Financial Instruments", all financial assets are
required to be initially recognized at fair value. The (ompany has fair valued security deposit under IndASat its initial recognition. Differencebetween the fair
value and transaction value of the security deposit has been recognized as prepayment lease rental (part of ROUasset) whichhas been amortised over it's lease
term as rent expense grouped under 'other expenses', The discounted value of the security deposits is increased over the period of lease term by recognisingthe
notional interest incomeIIroupedunder 'other income'.

(ii) Impact of Ind AS116 ·lease accounting
Under local GMP, a lease is classified as a finance lease or an operating lease. Operating lease payments are recognisedas an operating expense in the statement
of profit or loss on a straight-line basis over the lease term. Under Ind AS116, a lessee applies a single recognition and measurement approach for all leases,
except for short-term leases and leases of low-valueassets and recognises lease liabilities to make lease payments and right-of-useassets representing the right to
use the underlyingassets. At the date of transition to Ind AS, the (ompany applied the modified retrospective approach and measured lease liabilities at the
present value of the remaining lease payments, discounted using the lessee's incremental borrowingrate at the date of transition to IndAS.Right-of-useassets
were measured at the amount equal to the lease liabilities.
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(iii) Fair valuation of inv.. tment in preference shares
Under IGAAPinvestment in preference share were recovnised at cost i.e transaction value. Under Ind AS109 ..Finanaal Instruments", all financial assets are
required to be initially recognized at fair value. The Grouphas fair valued investment under IndASat its initial recognition. Differencebetween the fair value and
transaction value in retained earnings. Subsequently ,the discounted value of the invesment is increased over the term by recogniSingthe notional interest income
grouped under 'other income'.

(iv) Impairment aliowancIIfor expected credit losses
Under PreviousGAAP,the Companyhas created provisionfor impairment of receivables based on the incurred lossmodel. UnderIndAS,impairment loss has been
determined as per ExpectedCredit loss (ECl)model. Thedifference between the provtstonamount as per previousGAAPand IndAS• ECl is recognizedas retained
earnings on date of transition and subsequently in the statement of profit and 1055.

(v) Remeasurement oin/(lo55) of net defined benefit plan
Under PreviousGAAPthe Company recognised actuarial !lains and losses in the Statement of Profit and loss. Under Ind AS,all actuarial gains and losses are
recovnised in the other comprehensive income. Further to the above, the deferred tax impact on above transaction has also been regrouped from Statement of
Profit and loss to other comprehensiveincomeas per guidance under IndAS12 'Incometaxes'.

(vI) Def"rred tax
Retained earnings and statement of profit and loss has been adjusted consequent to the IndAStransition adjustments with correspondingimpact to deferred tax,
wherever applicable.

(vii) Impact on account of Adoptionof INOAS103 Appendix C
Fusionex Private Limited (FormerlyXplore-Tech Services Private Limited)and Competent SynergiesPrivate Limitedare under the common control of the group
and as a result, the transaction has been accounted in accordance with 'Poolingof Interest Method' laid down by AppendixC (BusinessCombinationsof Entities
under CommonControl)of IndianAccountingStandard 1039 IndAS103), notified under the Companies'Act, 2013.

As required under Ind AS 103, the current accounting period and comparative accounting period presented in the financial statements of the Companyand
accompanyingnotes have been prepared by includingthe accounting effects of the acquisitionof the business restating the earliest period presented.

(This spacehas been intentionally left blank)
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Fusion 8PO Services Ltd, u.NlcIa
Not .. formi", P"rt of the fiMndal stotement> for the I'Mr ""ded 31 Morch 2024
(Allamount are in INRLakhs, ..,Iess otherwise statedl

Property, plant and equipment

Particulan Leasehold Computers & Furniture and Vehicles Totol
Equipment> Server fixture. Tanllible.

Gro.. c.lrryinl amount (deemedeese)
8alance as at 1 April 2022 (Refer Note (d) below) 84.32 895.32 28.73 0.05 1,008.42
Acquisitions t:Ivou!h 8usinc» Combination
Additions 5.31 78.68 83.99
Disposalsl Adjustments ·
Translation exchange difference 0.23 1.20 0.07 0.00 1.50
&.lance as at 31 Morch 2023 89.86 975.20 28.81 0.05 1,093.91
Accumulated depreciation
8alance as at 1 April 2022 ·
Depreciation charge during the year 14.81 182.28 5.61 0.02 202.71
Disposalsl Adjustments ·
Translation exchange difference 0.02 1.43 0.01 0.00 1.45
&.lance as at 31 Morch 2023 14.83 183.71 5.62 0.02 204.17
Net carrying amount as at 31 Morch 2023 75.03 791.49 23.19 0.03 889.75
Gross c.lrrying amount
&.lance as at 31March 2023 89.86 975.20 28.81 0.05 1,093.91
Acquisitions through Business Combination
Additions
Disposalsl Adjustments
Translation exchange difference 1.07 11.98 0.33 0.00 13.39
&.lance as at 31 Morch 2024 90.93 987.18 29.14 0.05 1,107.30
Accumulated depreciation
8alance as at 31Mar<:h2023 14.83 183.71 5.62 0.02 204.17
Depreciation charge during the year 15.04 158.95 5.65 0.02 179.67
Disposalsl Adjustment>
Translation exchange difference 0.10 0.99 0.04 0.00 1.13
&.lanc .. as at 31 March 2024 29.97 343.65 11.31 0.04 384.96
Net c.lrrying _mount as at 31 March 2024 60.96 643.54 17.83 0.01 722.34

On transition to Ind AS(i.e. 1 April 2022), the Group had elected to continue with the net carrying value of all property, plant and equipment measured as per the Previous GAAPand I
value as the deemed cost of property, plant and equipment.

Particulars leasehold Computers & Furniture and Vehicles Total
Equip"",nts Server fixture'S Tantibles

Gross 8lock as on 1 April 2022 145.93 l,n9.88 101.02 31.49 31.49
Accumulated Depreciation upto 1 April 2022 61.61 835 72.29 31.44 31.44
Forex Adjustment 0.75 (0.00 (0.00
o...med cost as on 1 April 2022 84.32 895.32 28.73 0.05 0.05



..

FusionBPOServices Ltd, Canada
Hot.. forminl part of th.. financial statements for the yltar ended 31 March2024
(Allamount are in IHRLakhs, unI.... otherwise stated)

7 A) Rieht to use and Lease Liabilities
The Companyhas leasing arrangements for a mmber of properties in the jurisdictions from which it operates. In some jurisdictions it is customary for lease
contracts to provide for payments to increase each year by inflation and in others to be reset periodically to market rental rates. In some jurisdictions, for
property leases the periodic rent is fixed over the lease term. These leases have terms ranging from two to ten years. The Companyapplies the recognition
exemptionsrelating to short-term leases and lease of low-valueassets for these leases.

Theweighted average incremental borrowingrate applied to lease liabilitiesas at 31March2024, 31March2023and 01April2022is 10%.

(a) Rillht-of-useasset
ParticulMs Buildinis
Grosscarrying amount
Balanceas at 1April2022
Onadoption of IndAS116 389.34
Additions
Disposal
Translationexchanlledifference 1.01
Balanceas at 31 March2023 390.35
Acquisitionthrough BusinessCombination
Additions
Disposal
Translationexchangedifference 5.59
Balanc.. as at 31 March2024 395.95
Accumulated depreciation
Balance as at 1April 2022
Chargefor the year 122.76
Disposal
Translationexchangedifference 0.16
Balance as at 31 March2023 122.91
Chargefor the year 124.47
Disposal
Translationexchangedifference 2.65
Balanceas at 31 March2024 250.03
Het carrying amount ..s at 1 April 2022 389.34
H.t carrying amount as at 31 March2023 267.44
Het carryinl amount as at 31 March2024 145.91

(b) L.a ... liabiliti.s

Particulars Asat Asat As at
31 March2024 31 March2023 01 April 2022

Balanceof Ie.... liabiliti..s at the bevinnina of the year 273.84
Onadoptionof IndAS116 387.32
Add:Additionsduring the year (includingbusinesscombinations)
Add:Interest on lease liabilities 11.07 15.14
Less:Leasepayments 133.18 129.47
Add:Translationdifference 3.05 0.86
Balance of I.ase liabiliti..s at the end of the year 154.78 273.84 387.32
Current portion of lease liabilities 132.04 121.25 242.Q3
Han-currentportion of lease liabilities 22.73 152.59 145.28

(c) Amountsrecognised in the statement of profit and loss
TheStatement of profit or loss showsthe followingamounts relating to leases:
Particulars For the year ended For the year

31 March2024 ended
31 March2023

Interest expense (includedin finance costs) 11.07 15.14
Depreciationcharge on right-of-useassets 124.47 122.76
Expenserelating to short-term leases variable, payment not includedin lease liabilities

(d) Amountsrecognised in the Statement of cash flows
Th Ishfl h hIll I'e statement a ca aws s ow teo OW1n~ amounts re ating to leases:
P.rticulars For the year ended For the year

31 March2024 ..nded
31 March2023

Paymentof lease liabilities 133.18 129.47



...
Ameridiallnc.
Notes ferrning part of the financial statements for the year ended 31 March2024
(Allamount are In INRLakhs,unlessotherwise stated)

8 oth r Intan,lbl" assetse

Particulars Computer Customer List Totalsoftware
Gross carryin!!amount (deemed cost)
Balanceas at 1April2022 (Refernote (a) below) 806.05 193.27 999.32
Additions -
Disposals -
Translationexchangedifference 2.09 0.50 2.59
Balance as at 3 I March 2023 808.14 193.77 1,001.91
Gross carrylna amount -
Balanceas at 31March2023 808.14 193.77 1,001.91
Additions -
Disposals .
Translationexchange difference 1.19 1,19
Balance as at 3I March 2024 808.14 194.96 1,003.10
Accumulated amortisation
Balanceas at 1 April2.022(Refernote (a) below)
Chargedurin!!the year 807.09 110.54 917.63
Disposals .
Translationexchangedifference 1.05 0.14 1.19
Balance as at 31 March2023 808.14 110.68 918.82
Accumulated Amortization
Balanceas at 31March2023 808.14 110,68 918.82
Chargeduring the year 83.n 83.72
Disposals
Translation exchangedifference 0.55 0.55
Balance as at 31 March2024 808.14 194.96 1,003.10
Net carryin!!amount as at 01 April 2022 806.05 193.27 999.32
Net carryina amount as at 31 March2023 . 83.09 83.09
Net carryins amount as at 31 March2024 - (0.00) (0.00)

Notes:
(a) The Companyhas availed the deemed cost exemption as per INDAS101 in relation to intangible assets as on the date of transition i.e. 1 April2022

and hence the net block carryingamount under previousGAAPhas been considered as the gross blockcarrying amount on that date, Refer note below
for the grossblockvalue and the accumulated amortization as on 01April2021:

Particulars Computer
Customer List Totalsoftware

Grossblock as on,1April1012 1,572.58 1,104.40 2,676.98
Accumulatedamortization upto 1April2022 766,53 911,13 1,677.66
Deemed cost as on 1April 2022 806.05 193.27 999.32-
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Fusion BPOServices Ltd, Canada
Notes to the special purpose financial statements
(Allamount are in INRLakhs, unless otherwise stated)

..
17 Equity share capital

Asat As at AsatParticulars 31 March 2024 31 March 2023 01 April 2022
Authorised share cal1ital
Equity Shares
Equity Share Of (31 March2024: Noof share Held-150000)(Commonstock, no par value) 90.81 90.81 90.81

90.81 90.81 90.81
Issued, subscribed and l1!id ul1
Equity Shares
Equity Share Of (31 March2024: Noof share Held-150000)(Commonstock, no par value) 90.81 90.81 90.81

Total 90.81 90.81 90.81

(A)Reconciliation of shares outstanding at the beginning and at the end of the year
hEquity S ar&s

Particulars As at 31 March 2024 Asat 31 March 2023 As at 01 April 2022
Number of Amount Number of Amount Number of Amountshares shares shares

Outstanding at the beginning of the year 1,50,100 90.81 1,50,100 90.81 1,50,100 90.81
Add: Adjusted number of shares on account a -
sub-division of equity share (Refer note below)
Outstanding at the end of the year 1,50,100 90.81 1,50,100 90.81 1,50,100 90.81

(8) Rights, preferences and restrictions attached:

The Company has only one class of equity shares (Commonstock, no par value). Eachshareholder is entitled to one vote per share held. The dividend proposed by the
Boardof Directors is subject to the approval of the shareholders in the ensuing AnnualGeneral Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(C) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates

Particulars Asat As at Asat
31 March 2024 31 March 2023 01 April 2022

FusionCXPrivate Limited 90.81 90.81 90.81
1,50,000 equity shares (31 March 2023: 1,50,000 equity shares, 1 April 2022: 1,50,000 equit)
shares). fully paid up

90.81 90.81 90.81

(D)Details of shares held by shareholders holding more than 5%of the aggregate shares in the Company
Equity Shares'

Name of shareholder As at 31 March 2024 As at 31 March 2023 As at 01 April 2022
No. of shares!. " holding No. of share~ %holdin! No. of share~ " holding

FusionCXPrivate Limited 1,50,000 I 99.93% 1,50,000 I 99.93 1,50,0001 99.93%



Fusion BPO Services Ltd, Canada
Notes to th .. spt>cial purpose financial statements

"'(All amount are in INRLakhs, unless otherwise stated, .. .. ...
18 hOt er equity

As at Asat As atParticulars 31 March2024 31 March 2023 01 April 2022
Retained earnings 997.93 386.82 2,342.09
ForeignCurrencyTranslationReserve 16.09 5.85 3.63
Total 1,014.02 392.67 2,345.73

(MRti de a ne earmngs
As at Asat As atParticulars

31 March2024 31 March 2023 01 Aoril2022
386.82 2,342.09 2,122.91

Openingbalance
Add:Profit for the year 611.11 (1,955.27) 219.18
Closingbalance 997.93 386.82 2,342.09

(B, Foreign Currency Translation Reserve

Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022

Opening balance 5.85 3.63
Add:Movementduring the year 10.24 2.22 3.63
ClosingBalance 16.09 5.85 3.63

Nature and purpose of other " .... rves
Retained earnings are the profits that the Companyhas earned till date, less any transfers to general reserve, dividendsor othe
distributions paid to shareholders. Retained earnings includes re-measurement loss I (gain' on defined benefit plans, net of taXE!'5

Retained earnings that will not be reclassified to ConsolidatedStatement of Profit and Loss. Retained earnings is a free reserve available to the
Company.

Foreign currency translation.reserve Exchangedifferences arising on translation of assets, liabilities, income and expenses of the Company's foreign subsidiaries are
recognised in other comprehensive income and accumulated separately in foreign currency translation reserve. The amount
recognisedare transferred to the consolidated statement of profit and loss on disposalof the related foreignsubsidiaries.

19 Borrowings-NonCurrent
As at Asat As at

Particulars 31 March2024 31 March 2023 01 April 2022
Secured
Term loan frombanks (refer details below, 2,279.62 1,024.54 1,146.42
Total
Less: Currentmaturities of long-term borrowings(included in current borrowings, (311.77) (307.37) (204.38
Unsecured
Fromrelated perties (Refernote 30 and details below) 5,463.74 4,433.32 5,836.21
Others 11.14
Total 7,431.59 5,150.49 6,789.39

BorrowingsCurrent-
As at As at As at

Particulars 31 March2024 31 March 20n 01 April 2022
Secured
Short term loan from banks 564.16 847.16
Current maturities of long-termborrowings 311.77 307.37 204.38
Total 875.93 1,154.53 204.38



Fusion SPOServices Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs unless othE!'rwisestated)

Nature of Securities Terms of r~ment and interest

The interest on the outstanding principal balance of all Loans and other credit advanced under the Operating
Loan Facility Shall, unless otherwise provided, be calculaled and payable as per terms secified in sanction leiter.
Aliliabililies of Ihe Bank under Foreign Exchange Contracts shall be paid by the Borrower on demand by the
Bank and. unless and uniii otherwise demanded. such contracls shall be fulfilled by the Borrower as they fall due,

Operating loan facijity & Foreign exchange faciity and BCAlP
facility loan taken from HSBC Bank. balance outslanding Operating loan facility & Foreign exchange facility:
amounting to INR I,B2S.34lakhs (31 March 2023: INR All amounts advanced and oulstanding under the Operating Loan Facility shall be repaid on demand by the
B47.16Iakhs; 1 April 2022: Nil) and INR 1018.451akhs (31 Bank.UnlS demand, and subject to the provisions of the Facility Letter, the Borrower may make principal
March 2023: INR 1,024.54Iakhs; 1April 2022: INR 1,146.42 repayments on each Daily Simple SOFR Loan in any amount on a monlhly basis and up to four additional limes
lakhs ) respectively is secured by Guarantors (i) O'Currance, during each fiscal year, and not more frequenUy, in each case, together with all accrued and unpaid interest in
Inc.. (ii) Xplore-Tech Services Private l.imited. (iii) Pankaj respect of such amounts.

Dhanuka and (Iv) Klshore Saraogi.

BCAP faciity loan:
All amounts advanced and Oulslanding under the BCAP Facaity(induding principal, interest and applicablefees)
shall be repaid in full on Ihe eartier of (i) August 20, 2024 &August 20, 2023 and, (ii) the day that precedes the
5th anniversarydate of the Effective Date and (iii) demand for repaymenl by the Bank. Unl! such date, the
Borrower shall makemonthly principal repayments of CAD 42,230, together with monthly payments of accrued
interest calculated atthe applicable rate on the last day of each month, payable on the first Business Day of the
following month.

Interesl on the outstanding principal balance of advances made under the BCAlPFacUityshall, unless
olherwiseprovided, be calculaled and payable at the Bank's Prime Rale plus 1.50% per annum, calculated
monthly in arrears
on Ihe daily balance on the tast day of each month and payable on Ihe first Business Day of the following rnanih.

20 Trade payables
As at As at As at

Particulars 31 March 2024 31 March 2023 01 April 2022
Total outstanding dues of creditors 5,159.64 5,332.42 4,792.21
Total 5,159,64 5,332.42 4,792.21

31-Mar-24

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues Less than

1 year
1-2 years 2-3 years More than 3 years Total

Undisputed trade payables
- Others 46.75 5,112.89 5,159.64

Disputed trade payables
- Others
Total 46.75 5,112.89 - - 5,159.64

31-Mar-23

Particulars Outstandlns for following periods from date of Invoice
Unbilled Due. Less than

1 year
1-2 year. 2-3 years More than 3 years Total

Undisputed trade payables
- Others 3.26 5,329.16 5,332.41

Disputed trade payables
- Others -
Total 3.26 5,329.16 - - 5,332,41

01-Apr-22

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues Less than

1 year
1-2 years 2-3 years More than 3 years Total

Undisputed trade payables
- Others 36.22 4,755.71 0.00 0.26 0.01 4,792.20

Disputed trade payables
- Others
Total 36.22 4,755.71 0.00 0.26 0.01 4,792.20

21 Other current liabilities
As at As at As at

Particulars 31 March 2024 31 March 2023 01 April 2022
Statutory dues 24.62 10.15
Accrued Payroll 138.19 178.85 194.14
Advance from Customer 55.81 1.67 61.61
Contingent consideration 278.28 2n.56
Security Deposit 62.68 61.80 53.01
Other current liabilities 9.23 16.92 25.67
Total 265.92 562.15 622.14

As at
31 March 2024

As at
31 March 2023

As at
01 April 2022

123.99
123,99



Fusion BPOServices Ltd, Conoda
Notes to the speciAl purpose f;nanci ..1statements
(AUamount are in INRlakhs, uhiess otherwise stated) ... ..
23 Revenue from operations

Porticul..,.. For the Vear ItOded For the year ended
31 IMrch 2024 31 IMrch 2023

5.1. of services

Income from business process rnanagement services 19,333.81 27,882.97

Total 19333.81 27,882.97
Hotes:
(i) There are no unsatisfied performance obligations resulting from Revenue from Contracts with Customers as at IMrch 31, 2024 and March 31, 2023.
(ii) Refer note 31 for additional revenue disclosures

24 Other IncorM

Particulars For the year ended For the year ended
31 March 2024 31 IMrch 2023

Interest Income - Sank deposits 0.00
Interest on Security Deposits 0.60
Provision for credit allowances (Income) (152.47 32.44
Miscellaneous income 298.97 8.80
Foreign exchall!le fluctuation Rain 125.51 23.48
Total 272.01 65.33

25 Employee benefits expense

Pillrticulars For the yelr ended For the yelr ended
31 Morch 2024 31 IMrch 2023

Salaries, wages and bonus 1,929.34 2,429.18
Staff welfare expenses
Total 1,929.34 2,429.18
Hote: Beine 0 forelln cornp;ony the obU,"bon for plyment of ProVldend Fund Ind Gr.tUlty IS per InelionActs are not opphcable hence the disclosures Ire not I1Yen

26 Flnonce costs

Particulars For the y... r ended For the year ended
31 March 2024 31 IMrch 2023

Interest on tenn loan bank 192.62 183.28
Other borrowing costs 97.43
Interest expenses on lease liability 11.07 15.12
Totol 301.12 198.40

27 Depreciltion 1M omortisotion expense

Particul.rs For the yetlr ended For the year ended
31 March 2024 31 IMrch 2023

Depreciation on property, plant and equipment 179.67 202.71
Amortisation on intangible assets 83.n 917.63
Depreciation on right-of-use asset 124.47 122.76
Total 387.87 1,243.10

28 hOt. er expenses

Particulors For the y•• r encMd For the yeor ended
31 March 2024 31 IMrch 2023

Rent expense
Outsourcing Expenses 14,998.84 24,367.59
Bank charges 66.05 24.33
Telephone and internet charges 760.85 687.81
Impairment of Investment Expenses (98.07
Legal and professio""l fees 442.90 619.35
Insurance 92.89 91.35
Travelling and conveyance
Security 8: Housekeeping Expenses
Office Supplies 8: Maintenance 17.18 20.90
Rates Ii taXes 1.40
Recruitment 8: training
Sales and marketing 78.78 194.53
Membership 8: subscription 9.58
Foreign exchange fluctuation loss
Miscellaneous expenses 5.99 27.03
Total 16,376.38 26,032.90

(This space has ~.n intentionally left blan~1



Fusion BPO Services Ltd, Canada
Notes to the special purpose fJnancial statements
(All amount are in INRLakhs, unless otherwise stated)

..
29 Earninl per share

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Profit attributable to ordinary equity holders 611.11 (1,955.27)
Weighted average number of equity shares outstanding - Basic 1,50,100 1,50,100
Weighted average number of equity shares outstanding - Diluted 1,50,100 1,50,100
Earninls per share - Basic 407.41 (1,303.52)
Earnings per share - Diluted 407.41 (1,303.52)



F..... n SPO s.....- Ltd, (.on_do
HolM formt", Plrt of tn. financial statements for the par ended J 1 Mlrch 2024
fAllamount are in ItiR Lakhs, ursess o~ statfit) .. ..

Do Ib IA. to o ,..&.t.dpilrtieS':
Dosc~ption 01 .. ".Ionshlp Narn.sof rwlilted artt.s
Hotdf", Com .. ny FUllon ex Private Umlted (formerly ~ Tech Servict!1Pnvaw limited)

KeylM~nt Perwnrel IKMPs) Mr. Pankaj Ohinuka (DfntCtor)

Mr. kishor. Sarqi (OIrK-tor)
a'Currance Inc

Fusion SPO SefVkes SA DECV lEtS)
Fusion &PO ServlclP5 Limited, Me-xico
Omfnd Tec.hnolotie. Inc. us
fusion apo Servfc:t!1 Limned, Jamaka
Fuston BPOSeNlces Ud. Canada

fellow Subsidiaries Fusion SPOServices PhllfppiMS, Inc..
Fusion SPO Services SA.DECV
FUlion epo SRrvlceos S.o.s. Colombia
O'Currance Inc
Yitill Recov@ry Servictf1; UC
IIOomsourci", LLC
Ameridfat Inc.

PM""" SARL
Ruish Consultants Private limited
Window Tecmoklgies Private Limited
Global SMm~s Tubes and Pipes Private Limited
Omind Tectvlo!otie5 Privatlt Limited (Upto 31st December 2023)

EntiUes ever which KMlsl directors andl or .hoi Omind Technolotfe1: Inc. fUpto 31st DK.mbtr 20231
relative are able to ext!rcise sflnlficant influence 515 Oak1.nd Nt Ltd.

SSR Serviceos Inc.
Pi(R Services Inc.
PNS DusfOf'SS Private Limited
GSTP IHFS) Private Limited, India

Relatfve of KMPs Mn. Chond ..... nta Ohonuka (""'thor of Mr. Pankoj Ohonuka)
Mrs. Rajani 5.raoli jWlfe of Mr.Kishol'l! 5araoln

00tII·" f duS. , o r-Llw p.,ty transactions rtl"ll t.tw__le_ar:
'.rtiada" For the ,..r endltd For the :tNT endltd For tt.e )"Mr ended

31 March 2024 31 IM"'h 2023 31 IM"'h 2022
s...,of s.Nbs
Amtridlallnc 747.60 9l1.97 l,l4O.46
FinKftS ePO 74.56
FUSION SPO SERVICES LTD IVERSO) 2.7ll 45.83 161.90
acu~INC. 5l.61
Vital Solution Inc (15.88)

Service l\Kei~
Fusion SPO 5eMceSHPK, Albania 1,1l6.6-4 l,49O.81 720.10
Fusion aPO Sf'rviclH SADE CV (ELS) l,762.04 5,108.92 4,965.86
SoomlOUrdOl LlC
Vital RlKovery Servk~ LLC lJ.IO
P_SARL 31.44 408.14
Fusion 8PO Services Philippines, Inc. 7,Ol6.78 8,342.39 5,921.n
Omfnd Technolotiei. Inc. US 26.20

C, "Lane., Oubtandina as.t the end of the ,..r:
,.rtk:u&." Au' Au. "u.

31 IMn;t, 2OZ4 31 IMn;t, 20Z3 01 ~12022
T.-.dtrecelve\e
Ameridiallnc 98.96 106.58 279.11
8oo1mOU~IOJ UC 9l.87 147.40
Finacn5 8PO 76.30 75.96
FUSION SPO SERVICES LTD (VERSO) (0.00 1.40 8.50
Omfnd Technooo,tM 0.00
O'Currance INC. (52.49
Vono G"",p (UK) Ltd l.73 l.70 2.68
VItal Solution Inc: 15.84

LDon ltKotvobto.
O'Currance Inc 114.10
Vital Recoyery Services LLC 30.n
Amlflldlallnc (0.00
VitaL Solution Inc 154.31

T,...payables
Amertdail Inc. 8.91 l".1l
Fusion BPO Service! Umlted, J.maica 956.73 1,758.97 976.13
Fusion Bp:J 5ervk~ UmltJ!od,Monxm 29,67 (79.39 38.40
Fusion 8rO Services Philippines, Inc. 4,5n.9l 2,965.81 31.16
Fusion SPO 5ervkes SA DECV 150.0l 595.44 3,Ol7.74
Fuston aro Serv1cl!S SH.P.K.(KOSOVA) 85.98 In4.41)
Fusion 8PO Servktos SHPK AI.bMtI. 1578.68 (51.39) n.18
Fusion ap~ Albania USD 12.00)
Fusion &PO5e1vk:1tS, Cok>mbill 189.86 87.<47 6.71
FUSION MAl<tLA 0.03
O'curranc., Inc. 10.40 115.09
Qmind TKhnoLOJies LLC 26.31
Vital Solutions Inc. 13.80
Fusfon ex Prtvat.e UmltlPd (Formerty XpkJ,.._Tech Services PrivAte LImite<!) (56.53 (118.97 158.11

LOIInPayable
Vitllt Recoyery Servic:es 10.5) 617.29
Fusion &PO Investlnt Inc:: 7&4.10 126.11 m.4S
O'Curranc:e Inc::_ 3.416.17 3,7lS.6-4 3,337.13
Ameridilllinc 1,283.47 118.50 1,158.00
fusion ex Private Limlt.&odfFOf~rty Xplor\'- Tech Services Pr1va~ Umited) 0_34

Notes:

11AU transacbom with tt.w ~lated pam" are made on tenns equrvall!'Ot to that prevails, in arm's tlft1jth tra~tkm and ~Itfrll outstandlll1 rtoe.tvablM and payabtM
fnc::tudi11lfinancial a5wts and ffnancial liablUties bal.OcIH are settted in cas". No,. ur the balanc.s are ~~.

ii) fWtat:ed pIIrties have been identffted by 1MManatement .nd rwlied upon by the auditors.
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Fulion SPO Service. Ltd, C..n.cIio
Hot... to the spedol purpose financi ..l stoltements
(All amount are in INR lakhsJ unless otherwise stated)

31 Revenue •• per Ind AS 115
ContrACt boiol.nees
a) The following table provides information aboUt receivables, unbHled revenue and deferred revenue from contracts with customers:

p~rt;C\lIMS
As .. t A.ot As .. t

31 March 2024 31 MoIrch2023 01 April 2022

Trade Receivabl",
6,027.13 3,355.17 3,939.34

Contr.act Ii..biliti ••
Advances from customers

55.81 1.67 61.61

b) SI!lnificont chont.' in the contr.act balonce. durinll the )"tor ore o. follows:

Porticulon
Contr.act Iiobilities

As at As .. t
31_ch 2024 31 MoIrch2023

Openin, balance
1.67 61.61

Revenue recosnised durinl the year
(1.67) (61.611

Advances received
55.81 1.67

At the end of the reportinv period
55.81 1.67

) Reo '11 ti of 'sed vi •. dc 0IIC1 0 on revenue recOlnl s- -Vl5 contract. I price

Porticul.ars
For the )"tor ended For the yeor ended
31 M... ch 2024 31 MoIrch2023

Revenue as per contracted price 7,754.86 7,008.78

Adjustments made to contrACt price on ACcount of ;-
Discount I Rebates
Revenue from operation. 7,754.86 7,008.78

d) Ravenue based on timinll of r""OInition
Particul...-s For the )"tar ended For the yur ended

Revenue rt!COInjtion at a point in time

31 Morch 2024 31 MoIrch2023

Revenue recotlnition over period of time
Revenue from operations
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Fusion BPOServic •• Ltd, t.nada
Notes to the special purpose financial stat"momts

. INRL'khs unless othelWlse stated)(AUamount are ,n ¥,

J2 Fair value measurements .' l'abTtl .. · 'sed t There are no other financial assets or

(A) Classf:~tl<': ;~~:::~ :::~~~::~~' of 'f:nan~ial assets and financiandll~bil:~ -:~::~eo:;~~:;e~:n~~~Inc~:~ (FYOCI).
The owm. fed d Fair value thl'Ollgh Profit and Loss (FVTPLIa atrfinancial liabilities classi I un er

As at 31 March As atAs at
31 March 2024 2023 01 April 2022

particulars
Amortised Cost Amortised Cost Amortised Cost

Financial !Suets
154.61Hon-c:urrent 144.82
11.82Loans 14.04 13.85

Other financial assets

Current 6,027.13 3,355.17 3,939.34
Trade receivables

149.67 597.13 1,187.44
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans

90.53 133.28 47.79
Other financial assets

Fin.."cial liabilities
Norrcurrttnt

7,431.59 5,150.49 6,789.39Borrowings
22.73 152.59 145.28Lease liabilities

Other Financial Liability
Current

875.93 1,154.53 204.38Borrowings
132.04 121.25 242.03Lease liabilities

5,159.64 5,332.42 4,792.21Trade payables
265.92 562.15 622.14Other finandalliabilities

B) Fair value hierarchy.
Fair values of financial assets and financial liabilities measured at fair value, including their leve s m arvaue ierar y,

As at 31 March 2023
As at 31 March

As at 1 April 2021Particular.
2022

Financial Assets measured at fair value
Level 3

7,562.93 7,603.53Investment in eouitv shares 7,671.25
Total financial a.sets 7,671.25 7,562.93 7,603.53

I . the! I h' ch are presented below'

The fair value of other current financial assets, cash and cash equivalents, tra.de receivables, trade payables, short-term borrOwings and other financial liabilities
approximate the carrying amounts because of the short- term nature of these financial instruments.

The amortized cost using effective interest rate (E1R)of non·current financial assets conSisting of security deposits and non-current borrowings are not Significantly
different from the carrying amount.

(B) Fair value hierarchy

The following Is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
• Levell· Quoted prices in active markets for identical items (unadjusted)

• level 2 • Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.derived
from prices).

• level 3 . Unobservable inputs (i.e.not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized.cost:

The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities
approximate the carryin!l amounts because of the short· term nature of these financial instruments.

The amortized cost using effective interest rate (ElR) of non-current financial assets conSisting of security deposits are not Significantly different from the carryingamount.



Fuston 8PO s.rvic.es Ltd, unacLJ

Motes to tM spKiill purpow fln.-ndli st..t-nwnts "-
(411 amount If'!in IMR Llkhs, unless otlwtwiw suted) t.

~ . 'T'M Company's fiMnc\a1 risk rMnl.leffiltnl pelky is]3 F~I mk mAnapmtnl . r of how to ptan and eAecut. it5 bunness ~l'IIlesie'.
The eomp.ny ''I filliUlCiat risk management is an I=~~:~t"'" risk, Credit ~k I.ndUquidity risk.
set by the Manasl", BcMrd. These, risks are a~

, the price or iI hn.andat lnstNment. TM ~tue o~..
(A. ~ . t.ir values or future CII,h flows that may !'"Multfrom a (:ha~ Inand other .,..rket chAnteS that affect market nsk

~rket risk Is tt.risk of loss of future' =:~;CMnlM in the interest rates, foretto o.JmtnCY DC~~~:t~~ref1n currency recrivabtl!'S, ~yables ilnd to.ns an:!
flnill1Ciatinstrument 1l'IIl!..r:":kasn, ·ilttributabt~ to .11 market mk sensitive flrwlndli Instruml!nlS nc
sensitive fnstrumtnti......
borrowjnrs·

1 ... ,. mk ~1 instlUlT1tntswill flucttate bf!ca~ of chances in ml.rkeotInterest ~tes. In:..:..:
(I) tntel'Wl rf k I thlr risk that the f.lr value of futwe cash flows of the Rna ncI to manaft! the interest rite rilk, tf1!!~suryperforTT1$ compr

In[~l'I'It rate :.0 S n'ls position with rt!!.rds to in~re;t jnco~ and Interest .~~es ~ rate fiNinclat Im~ts in its lotll portfolio.
=;:~e \':tem~te riSkmanlilemenl by balancins the proportionof fix«i rate ilnd ~ I'll

For fIoati", 11lteliabilities, the analysb Is plepared anum!", t~ ..mount 0:
Ac!;Ordincto the Company, Interest I'1ltemil. lIt"'po!ure~ only for tloa::,:. I~~O~::=~year. A100 basis point Incrftse Dr dK .... w 's u:t£'d when ~tll'li IfItere
t~ liAbilityoutstandinc at the end of the reportiOl p!!tiodwas outs 'Ill t's assessment of the: ruso ....bly liOulbtl! change In lnten!5t rates,
rale risk Internally to key In&IlIrm-nt penonMt and ~ts ma~

~u,. to tnt.rMt rate rbk

Partkut.n

175.9) 1,l~,S)
I,J07.51 6,)05.02

As.t As.t

Hol\-cur,..,t borrow,ntS
Currft1t bol1'Owfrl!P (iflCludll'llc.urrent maturitin of 101li·tetm debt)
Total aorrowints (exducftnl int-rest accrued but not due)
89rtowinp not arrylO! variable I'i1Iteof Interet
8orrowi"15 carryilll variable rate of Intemt
~ of &orrowfntJ out of .boY!!bNrifti va~ r.lte of In~t

31 JMrch 2.024 31 JMrch 202.3
7,4)1,59 5,150.49

~=~~~bplln inlAtre5tr.IItes ~ould Mile foUowtnt ImoIC: on profit before tJ,,,,
For the Yflir For the ye.,

.. dod .. dod'.rtic.....n
31 March 20H 31 Mlrch 2023

100 bps fncrftH' would dKtMSe tMPfUfit before w by
100 bps decr.asewoul.dInc:reue the profit before tax by

(u) Fo,..., C;UrNncyrisk ~ h no f fjMndal instrument will fluctUite because of cnar'l!les in fO~lJn ucha,.e ,..te5. The
Fo~n currency ri$k IS the mk that the fau vaille or f!.lNre CIlS \I'If$ 0 a. '1 t the Company's operatint act.ivities lwhen reVl!nueor expeme is denominatedCOrTlfMny's"'x~ to the rtsk of cl\mtt's in f~itn exd\a. ratel rNtes pnman y 0

In a dlfflHent cur~y from Uw Company's f!.lndional currency).

]4 FinAndal risk mllna,.ment (confd)

(It) ~::: ~ss: it the risk of financfal loss to till!CompAnyif 11c:a-torner or count~party to a ffnanc:iil instrunwnt f.lb to ~~ fo ~tractuill O~fgatiOns. The Compa"!,s
maxim.am u.posure to cndit mk for tM components of the ~lanc:t!" Sheet at 31 March 2024, 31 March 2023 and 1 .lpnl 2022 15the carrylng arT'Q~ntsof fil'lll'lOill
assets .IS pe-r Hot. 43. n.objectM! of manillinc counterpilrty cmU nsk is to PflRYef\ttones In ftnanc:;iallassets. 11w Company UWSHS the credit qutlllty of the
c:ount~rtite1, tDlng Into aa:ount thr!1rfjr\ill1C1alpnltjon, put eJtpcrrienc:eand other f.ctots .

•"..Imwot of ftnand.1uwts

(I) Cuh and CAlshequivalents and bank bal.lnCM other thin cash and C~h ..nd cash equlv.l~tJ ('8alance1: with bAnks'):
Cr.dft risk from b.lanc:es with bitnks is O)nstdefed neelftfbl.l!, sInce the COtI'Iwrparty is a repuu~ blinkwith htsh qt».Utyo.ter ....1a.dit rattng. 80ued on asSftSnwnt
a.rried b,. theCon'4»ny, Imti,.. receivable under this CIotetory11c"uif;e:s as 'SU,IE' 1", '. .
Impilirment on balances vrith banks has beot!n mNsured on thit l1·montft expi'CMJ toss bliS'ls.The Comp;Iny cofllfden: that I~ (\AI.~ WIth~nks have low aMil nsk
bI:sed 00 tlw u:temal c:redjt ratiOls of t:Jw. COl,lnb!rp~uties.Tha amount of provision for expected oed1llosse on bill&ncesWith banks 11rtelliflble-.

(ft) Amount recetv.b" from retat.d ~rtin:

Atnou\t rK...vable from r.iated partjes repreosefItsfKW'fvablewithinVl!ryshort ~. Tt.re 1s00 hiStory of lou and aedlt risk from afn)Unt rKe'ivabLe frum I'fiiIted
parties, Mnc. col11~ """I1i'!Jibleand 00 Eel is rkO'Inised.
Trade receiva~ :

The Compr.ny applies thto ltd AS 109 Simplified apprOKh for mMWrint expectlled credit losses which U5e'S .. lifetime expected lau aUowance (ECl) for trade
~bles. Tlw app4ication of simphfled <IIpproachdoM not teql.nre the Company tD t~k chAnces fn credit risk. ltather, it recoenises tmpail"l"nE'ntto!oSaUow.lnce
hued on I1fetifTl@Eels .It NCh repDrti"l date, rijht from1b initial t1fCOInition.

To rT'Ihsure the el'lpe<:tedc:redft 10UM. trade recei....bi." have been grouped ba!ed on shired credit rtsk ChafK~Uc:s .100 the days past due. Th~ Comptny's trade
~ble ilre ~tly ""''Ii... credit period from 30 to 60 days MId historially, mlijority of trade receivable .~ ~ SUMllqUt'ntiy.

The Company uses <IIprovision matrtx to rnNSUre the Eels of trade reclrivabttn. The- pnlvision mattU. is fnitia.UybiIs4ld 00 the Company'.s historical o~ dIIfault
tilllll!'S, &.SlNon e>latu.tion c.rlied out and to lhtr o-t "tfrnat. of rMO!S'!m'mI., "broncal loss sufficienU,. coven: expected Ion ilSwetl .ISrutu~ contlJ'lI~~ and
adjustment for forward Iaokint factors af@not coMIden!d liBmf1a.nt. hence no a:tjUSlment (0( forward Iookf,. fKton isQJ'lieod.

CorT'fMJtltion of AUOMnce for i"\)<ltrrMnt mS.l!'l:

ECl is computed based on the tnw:le receivable as at reportifll p!Niod bY.lpplyfnl the bucket wjs.tifetirn. loss rate (POS)determi~ for ftch reporti"l period.
Other flMnci.1anets:

SalMoceswith banks ~ constder'ed to hive- net1itible rhk or nil risk, as they are mIIlntained with hith rated banks I financial fnstitutiom: .as app-oved by the- Soard of
dirKton:. Other fil\llnci,1 assets malnly Includes deposit gi....n. 8as~ on assessment carried b,. the Company, e-ntire fl!Cwivabl. under this catetQrv is claSSified as
"S~ 1".There Is .., history o( lou and cm:flt rtsJ( ,net u. ilmount of provtnon for e.xpectltda.dit !ones on other Rnanclal assats Is ~lilib(e,

At-inl for T,..de rKeivab'" undltr rimplffied appM:l.chUndbputod. COft$_ ......
)1 March 2024

No..... LM.s thin 6 months 6 months-. )'Nt Men! thom 1
Totaly.uGro5.5Clnyi,.. ilIT1OI.I1t

6'6.43 1,715.38 4.000.67 0.00 6,l72.41Promion for expected credit 10'JSe'l
41.26 Z97.11 345,]6~ amount ofT,... rec.ivable (net of tlT1Mh'lMf"It) 656.43 1,667.12 3,703.57 0.00 6,027.12

)1 Mirch 2023
Not Due l.,s ttMln6 months 6 months·1 y.. r MD,.. than 1

lot.I... rGross c;arryi"l amount
1,486.95 2,050.90 6.49 ],'44.]3Ptoviston for. t~ credit lone;

laa.5) 0.64 '19.121~rryinl amount ofTr~.r.c.iwlbte 'net of irrpalrrne-nt) 1,486.95 1,162.37 5.15 ),355.15
1 April 2022

No..... u.ss thin 6 months , months"1 y&er MD,.. than 1
ToLlI... rGrossQrryl"l ilmount

16,14 4,067.22 13.'0 4,096.46Provision for !xpected credillO'JSft
154.94 2.19 '57.13~ .mount_ ~fTnllo. r.c.ivab4e J~ olllJ'@ol,l(ment

16.1~ 3,912.2' '0"1 3.939.34
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Fut\on !PO s.rvk'MLtd. c..nedl
Motes to u.specMl putpoH flfMnc\lbtatemMO
(AUafJ1CM.lnt~,.in IHRlakM. un'eHot:herwtses~ted)

.... ..
3• ...-

F........ Partlc:ulan "'s at 31 Ml~h 1014 ~ at 31 Mln:h 2013 btlouon V.ariaUon

5 Mo, ... tio M.......... .o.norinatar "umtratar Denominatar Mul'nll~tor DenomilMtor 11 Mlrch 2024 )1 Mlrch 2023

Cwrenl Assets I CtJrmll c..--t -. Inventories + Current Lla.billty- eurren 6,267.32 6,43).53 4,015.59 7,170.35 0.97 0.57 70,''''
(el Current Ratio

UabHlttes C~ to.ns ...Trade' recrivab'e • borrowinp a.rrent .....

<Ash & ash EqutvaLents.. Othe lla.biUtie + TracW payables +

cu~t financialasse-h other ffnandl.lliAbilities • 0tMi
current liatrilitiMtlnd provtsiom

(1)) o-ttt-Eq,aty !\Illig Dobt I Equ;ty Debt- Noncurrent borrowif'C'l• No Equity. Equity shire c.apttal • 8,462.30 1,104.8 6,511.16 48].4& 7,66 13.61 -<3.m

current lHSe IfabtliUes • u.ren Othotoquity
bon'Owinp Ul'r.nt leu
Uab1lfttes

(e) Debt ...-eo-aco Netap.r;t.ti"l Income I Net profit .arter tuft ..Hon-as Intetelt e",penstt • Principii 1,452.57 ·1.701.3 (.... 22 l'U (0.85 (2." ·...m

Ra~o o.btSeN1ce o~tf"' .__" made dwi.... i",
It~ like ~edlltlon ani ~r for Iont term lOam • leu
otlwr .mortJs,.IItiom paymont>
+ Int~t • otMr adjustrMnh Ii""
tou on saw of"E etc.

(d) kRurn on E~ty Ratio Profit.fter tu~s pr1rl". ".t I~ ,.t Profit! after tn. A....,..Ie shareholder's equity 611.11 794.1 (1,955.27 1,460.01 76.95 ·m.'ll ·157.46

OMdend:lt 100 I InsPrd~dtvidlrndls__ .Equ;ty

(01 Traca ftece1vabtl!"! Hit CrwditSale IA'leRte' Hetc:redit sales A~ Trade ReQ;vabies 19,3]].81 4.691.1 27,&82.'7 ],641.2 4.12 7." ... -:o9l

TurnowrRatio Trade Receivabies
(f) ... t Clpiu.1Tumo~ ~ I Wor1circ C.pitAl Revenue(rom opeA-t'iom World,. apltal .. current ome:tJ- 19,]]3.81 (166.22 H,&az,'7 (3,084,7' 1116.32 1',04 1186.86

Ratio c....,.nt Uab,Utift

(I) NetProfltRlot(o MetProfit I Net $lIes HftDfUr1t "'tA~ 611.11 19,]]).81 -1,955.27 27,882.' ].16 ·7.01 ·145.0

(h) Return on Capital EI!ITI eap;Io'Employed EBIT. £arni"" before Interest anc upfttl Employed.. rAntlbt .... 912.23 9.567.1 (1,756.88 7,062,~ .... ·2•. 881 ·118.3~

E.",...,.. ..... worth + Total borrowinp
Deferred tax IMbflltift (net)

(l) Return on In'VW'5tment Other lneon. fex.c1udi11l Othef"lnr::ome(."'ckd"ldl~) Awrep c.uh andash H.A. H,A. H.A. H.A. N.A. H.A. H.A.

dMdMd)1 ............cash.nd equlvalltRtsand ott.-r
cash1fqUi.".'-nb;andoUwr mu.. tab&eseoIities
R'IIIrMtiI.,..MCUfities
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fusion IPO s.rvicft Ltd, c.McM
Hows to the speda' purpose financial stAtements
(All amount are in INR Lakhs, unless otherwise stated)

37 Capital rMn ... rnent .' . u; ca 'tal securities premium and aU other equ;ty ~rves attributable to the eq~ty
For the purpos@of the Company's capital management, capital mcludes.l'SSued ~ ~ PI h hotde alue and to ensure the Company's ability to continue as a gomg
holders. The primary objective of the Company', capital management 15 to maximIze the s arE!' r Y

The (ompan),', objectiYfl when managing c~pital are to: 'nlle to vide returns for sharehotden and benefits for other stakeholders, and
al safeguard their "biUty to continue as a ~)1nt concern, so tllat they can ~ont1 pro tet ith the level of risk.
b) pro";dI! an adequate return to sharetolden by pricing products and services commensura YW1

.' ad'ust the amount of divi~nd5 paid to shareholders, return capital to s~tders. issue ~ shares
In o~ to maintAin or adjust the capltal structure. the Company may J . _ 1 the b . f the following ratio: Net debt divided by total equity.
or sell asset! to reduce debt. CQrrristent with others in the industry, the Company monitors capIta on aS15 0

Asat Aut .....,
p,.rticut.n 31 Mo",h 2024 31 Mo",h 2023 01 April 2022

8,312.b3 5,981.7.3 6,193.b5
Met debt (Refer note (i) below) 1,104.83 483.48 2.436.53
Equity (Refer ncte Iii) below) 7.52 12.37 2.54
Met debt to equity

U) Net Debt comprises of total borrowings (lncludint interest accrued but not due) and Ieese UabUities reduced by Cash and cash equivalents and Other bank balances

tii) Equity comprises of equtty share capital and othe( equity.

Dividend ......
31 Mo",h 2024

..... t

31 March 2023

Equity .hAnn
(I) Equity,hare,
Interim dividend for the year ended 31 March 2024
(i1) Dividends not rwcOinis.d ill th •• nd of th. ntportinl ~Iiod
The directors MV@recommended the payment of a final dividend of INR 0.2 per fully paid equity share (31 Ntarch 2023 ~
NU). This proposed dividend is subject to the approval of shareholders in the ensu;ng annual general rTle@ting.

0.30 0.00

Financal risk. m.nqement objective and polkies
This section gives an overview of the significance of financial Instruments for the Company and provides additional information on the balance sheet. Details of significant
accouotinl pctlcies. including the criteria for reccgntticn, the basis of meas~t and the basis on which inco~ and expenses are recognised. in respect of each class of
financial asset. financial liability and equity instrument are disclosed In Note 2.

38 The Company has appointed independrltnt consultants for conduc:tint a transfer priong study for the year ended March 31, 2024 to determine whether the transactions with
related parties were undertaken at "erms length basis". Adjustments, if any. arising from the transfer pridnt study shall be accounted for, as and when the study Is
completed. The management confirms that aU international tranHCtiom wjth mated parties are undertaken at negotiated contracted prices on usual commercial terms.
The transfer pricing report for the year ended ,\\arch 31, 2023 has been obtained and ther~ are no adverw comments requiring adjustments '" the financial statements for
the clJrrent year.

39 In accordance with Accounting Standard Ind As 108 'Operating Seament '. segment information has been disclosed in the con50lidated financial statements of Fusion 8PO
Services ltd, Canada. and therefore, no separate disclosure on segment information is given in these financial statements.

40 Naw on AuditTrail
Under RuI~ 11(g) of ~ Companies fAL.dit and Auditors) Rules, 2014. CompanlH are required to comply with certain ,..rtingobHgatiom effective from 1 Apnl 2023. The
Compa~y IS usfni QUICk book and Tally. an ERP·based accountini software, for maintaining its books of accounts which does not have featu~ of recording audit trail (edit
lot) factllty for all the transactiom re<:orded in the accounting: software.

41 FigLlre§ of the previous yeolr has been re·grouped/re·arranged whetever necessary. The impact of the same- is not material to the users of financial statements.

As per our report of even date
For Alatwal L.octM &: Co

Forond on behalf of tile fIoon:! of Di_ of
FUSionepo SerVices Ltd, c.n.~

~~~-..
Director Director

\Jik~::~,_..\~....,-~-......
VlkramAgo_'
Partner
Maml>efshlpNo:
UDIN: 25303354BMLBOP7783
Place: KoIk.at.a
Dot.: 04-03-2025 Place: Kolkata

D.t.: 04-0]-2025



_ Fusion BPOServices Ltd, Canada
~ptes to the special purpose fin9ncial statements
(All amount are in INRLakhs,unlessotherwise stated)

42 Tax expense
(A) I tncome ax expense.

For the year For the year
Particulars ended ended

31 March 2024 31 March 2023

Current tax · ·
Tax related to earlier years · ·
Deferred tax · ·
Income tax ex~se reported in the Statement of profit or loss · -

(6) Income tax expense charged to Other Comprehensive income (OCI)
For the year For the year

Particulars ended ended
31 March 2024 31 March 2023

Items that will not be reclassified to profit or loss
Remeasurementof net defined benefit liability ·
Income tax charged to oel - -

(C) Reconciliation of tax charge
For the year For the year

Particulars ended ended
31 March 2024 31 March 2023

Profit before tax 611.11 (1,955.27)
Enacted income tax rate applicable to the Company 25.168% 25.168%
Current tax expenses/(Credit) on profit/ (loss)before tax at the enacted income tax rate 153.80 (492.10)
Tax related to earlier years - -
Impact due to deductions claimed under Income-tax Act - -
Tax impact of expensesnot deductible - -
Tax impact on remeasurementof net defined benefit liability - -
Others - -
Income tax expense 153.80 (492.10)

On 20 September 2019, vide the Taxation Laws (Amendment)Ordinance2019, the Government of India inserted Section 115BAAin the
Income Tax Act, 1961which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective 01
April 2019 subject to certain conditions. The Companyhaselected to exercise the option permitted under section 115BAAin the earlier
years. Accordingly, the Company has recognised the provision for income tax basis the rate prescribed in said section. The major
componentsof income tax expenseand the reconciliation of expenseis basedon the domestic effective tax rate of 25.168%.



Fusion BPOServices Ltd, Canada
Special Purpose Statement of Changes in Equity for the year ended 31 March 2024
(Allamount are in INRLakhs, unless"btherwise stated) ...

(A) Equity share capital (Refer note 17)
Particulars No.ofShues Amount
Balance as at 1 April 2022 1,50,100 90.81

Issued during the year
Balance as at 31 Much 2023 1,50,100 90.81

Issued during the year
Balance as at 31 March 2024 1,50,100 90.81

(B) 0 h (R f t 18)t er eqUlty e er no e
Reserve and Surplus

Particulars Securities
Foreign Currency Total

Retained Earnings General Reserve Translation
Premium Reserve

Balance as at 1 April 2022 2,342.09 - - 3.63 2,345.73
Profit for the year (1,955.27) - (1,955.27
Other comprehensive income for the year 2.22 2.22
Total comprehensive income (1,955.27 - - 2.22 (1,953.05
Adjustment due to issue of bonus shares (Refer note 23) -
Dividend -
Balance as at 31 Much 2023 386.82 - - 5.85 392.67

Reserve and Surplus

Particulars Securities
Foreign Currency Total

Retained Earnings
Premium

General Reserve Translation
Reserve

Balance as at 1 April 2023 386.82 - - 5.85 392.67
Share based payment to employees
Profit for the year 611.11 - 611.11
Other comprehensive income for the year - 10.24 10.24
Total comprehensive income 611.11 - - 10.24 621.35
Less: Dividend - - -
Balance as ..t 31 March 2024 997.93 - - 16.08 1,014.02

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha IiCo
Chartered Accountants
Firm'sRegistration"' llOl:_V

~~:~ -.
Partner V
Membership No: 303354
UDIN:25303354BMLBOP7783
Place: Kolkllta
Date: 04-03-2025

For and on behalf of the Board of Directors of
Fusion BPOServices Ltd, C..nada

Director Director

Place: Kolkata
Date: 04-03-2025


