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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

To the Members of Fusion BPO Services Ltd, Canada
Report on the Audit ofthe Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Services Ltd, Canada
("the Company"), which comprise the Special Purpose Balance Sheet as at March 3 I, 2023, Special Purpose Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement of Changes
in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the Special
Purpose Standalone financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended March 31, 2023 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in theA uditor 's Responsibilities/or
the Audit 0/ the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31 March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEB!'), National Stock Exchange of India Limited and SSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares (,IPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter III of the Companies Act, 2013, the Securities and Exchange Board of india
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SESI lCDR
Regulations"), e-mail dated 28 October 2021 from Securitie-s and Exchange Board of India (SEBI) to Association of
Investment Bankers of India ('SEBI Communication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) ("the Guidance Note") issued by the Institute of Chartered Accountants of India ('ICAf'). As a result, these Special
Purpose Standalone Financial Statements may not be suitable for any other purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.

Key Audit Matters

In accordance with SA 701, we have determined that there are no key audit matters to communicate in our report as the
Company is an unlisted entity.
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Responsibilities of Management and Those charged with Governance for the Special Purpose Standalone Financial
Statements

Management is responsible for the preparation and fair presentation of the special purpose financial statements in
accordance with the basis of accounting described in Note 2.1, and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Respon.sibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overaJl presentation of the financial statements.

Other Matter

The Company has prepared a separate set of Financial Statements for the year ended 31 March 2023 in accordance with
the Accounting Standards notified under Section 133of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, were audited by us and whose report dated 26th
March 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements for the year ended 31 March 2023 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

Since the Company is incorporated outside India, this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBf (ICDR)
Regulations, 2018 as amended.

For AGARWAL LODHA & Co
Chartered Accountants
ICAI Firm Registration No. 330395E

(Vikram Aga
Partner
Membership No. 303354
UDrN: 25303354BMLBTY6305
Place of Signature: Kolkata
Date: 26/03/2025
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,. Fusion BPOServices Ltd, Canada
Special purpose statement of financial position as at 31 March 2023
(Allamount are in INRLakhs, unless otherwise stated)

Particulars Notes As at
31 March 2023

Assets
Non-current assets
Property, plant and equipment 5 889.75
ROUAssets 6(a) 267.44
Other intangible assets 7 83.09
Financial assets
Investment 8 7,562.93
Loans -
Other financial assets 9 13.85

Non-current Tax Assets -
Other non-current assets 10 54.27

Total non-current assets 8,871.33
Current assets
Financial assets
Trade receivables 11 3,355.17
Cash and cash equivalents 12 597.13

Other current assets 13 133.28

Total current assets 4,085.58
Total Assets 12,956.91

Equity and Liabilities
Equity
Equity share capital 14 90.81
Other equity 15 392.67

Total equity 483.48

Liabilities
Non-current liabilities
Financial liabilities
Borrowings 16 5,150.49
Lease Liability 6(b) 152.59

Total non-current liabilities 5,303.08
Current liabilities
Financial liabilities

Borrowings 16 1,154.53
Lease Liability 6(b) 121.25
Trade payables 17 5,332.42

Other current liabilities 18 562.15
Current tax liability 19 -

Total current liabilities 7,170.35
Total liabilities 12,473.43
Total Equity and Liabilities 12,956.91
The accompanying notes are an Integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPOServices Ltd, Canada

y,:!:!:;:~~IJ
Partner 't}
Membership No: 303354
UDIN:25303354BMLBTV6305
Place: Kolkata
Date: 26/03/2025

!:~K;hb{~
Director Dfrector I

Place: Kolkata
Date: 26/03/2025



Fusion BPOServices Ltd, Canada
Special purpose statement of Profit and Loss for the year ended 31 March 2023
(All amount are in INRLakhs, unless otherwise stated)

Particulars Notes For the year ended
31 March 2023

Income
Revenue from operations 20 27,882.97
Other Income 21 65.33

Total Income 27,948.30
Expenses
Employee benefits expenses 22 2,429.18
Finance costs 23 198.40
Depreciation and amortisation expense 24 1,243.10
Other expenses 25 26,032.90

Total expenses 29,903.57

Profit before tax (1,955.27)
Income tax expense -
Current tax -

Total tax expense -
Profit for the year (1,955.27)
Items that will be reclassified subsequently to profit or loss
Foreign currency translation reserve 15 2.22

Other comprehensive income for the year, net of tax 2.22
Total comprehensive income for the year (1,953.05)
The accompanymg notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

~~::;MW~,,~
Partner &
Membership No: 303354
UDIN: 25303354BMLBTV6305
Place: Kolkata
Date: 26/0312024

For and on behalf of the Board of Directors of
Fusion BPOServices Ltd, Canada •

K(#.~;
Director

Pankaj Dhanuka
Director

Place: Kolkata
Date: 26/0312024
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Fus;on BPO Servic"Ltd, C.n~
Speciol PUtpOM Stat.."..,t of Ca1h Flows for the lIftr."cIed 31 Morch 2023
(All amount are inlNR lakhs. unless otherwise stated)

Pirticullirs For the year Itnde-d
31Morch 2023

<Asn flow rom op,,,",,nl actlrities
Profit before tax (1,955.27)
Adjustments for:

Depredation and amortisation expense 1,243.10
Financecosts 198.40
Inte~t Incomeon:

• Bank deposit. (0.00)
• Income tax refund
• Loan to reteted parties

Gain on .... of property. plant and equipment (net)
Provision tor credit allowances on trade receivables 32.44
Bod debts written off

O.,.,.ati"" .roflt before workln. caoltal cha"l!!. (481.33)

Chanles In operattn, ass.ts Ind ltabUftin
Adjustm4H1ts for (Incr.lISe) I decrease In operattnl 15Mb

Trade receivables 551.72
Other financial assets (2.03)
Other current assets (125.42)

Adjustments for increase I (decrease) in operating ILlblIIties
Trode payables 540.21
Other financial liabilities (113.48)
other liabilities (59.99)

cash _.ted from _.lIons 309.68
nc~ tax pai<l (net) (123.99)

,-t cash flows .en.,.atliPdfrom~actiyjtifl A 185.69

Cash flows from 'nv.stint activities
Purchase of property, ptant & equipment and other Intangible assets (including intanKfble assets 186.29)
under development, capital work·in·progress, capital advances and capital creditors)

Proceeds from Investment 40.60
Foreign Currency Translation Reserve 2.22
Loan liven (net) 154.61
Interest received

Net clSh flows used In Inv.,tlna activities B 111.14

<Ash flow from financlnl activities
Dividend paid
Proceeds trom tong-term borrowings
Repayment ot tong- term borrowings
Proceeds from short-term borrowings (net) (~88.75)
Payment ot lease obligations
Interest paId (198.40)

Net cash flows used in J l.n«ated 'rom fin.nelnl activttles C 887.14

twt (IWcrNW) IlncTl'u. in cull ilnd Cilsh equivalents (A+, ..q (590.31)
Cash and cash equivalents at the beiinning of the yeat 1.187.44
Cash ilnd cash ..:Iutv.l4H1ts .t the tN1dof the year 597.13

cash Ind cash equival""ts comprises: (R.f ....not. 17)
For the year 1Hlc»d

31 March 2023IBalances wltn oan""
- in current accounts 597.13

BalanClitl., per St.temlitnt ot Cash Flows 597.13

Note:
(i) The above Statement of Cash Rows has been prepared under the indirect method as set out in Indian Accounting Standard 7
(INOAS7). "Statement of Cash Rows· notified under Section 133 of the Companies Act 2013.

(ii) Reconciliation between the opening: and closinl balances in the balance sheet for liabilities arbinl from financing activities:

Fo<tIleyear_
Particulars 31Morch 2023
Openi"l batenee 7,381.08
C..h Oows:
Proceedsfrom lonK-term borrowings
Repayment of 10000-t@rmborrowings
Repayment of short-term borrowings (net) (688.75)
Payment on leases (129.47)
Han cash flows:
Additions to tease- UablllUes
Translation Exchange Difference 0.86
Interest expenses on leases 15.1.
Clost"l balonce 6,578.86

The accompanyina notes are an Integral part of the standalone tinanclal statements
As per our report of even date
For At_rwal Lodhl IiCo
Chartered Accountants W
F' . Realstj:OO No: 33039

(1..,. c::l...._
Ik m Alarwal -

Partner
Membership N 03354
UDlN:25303354BMLBTV6305
Place: Kotkata
Oat.: 26/03/2024

@~~ofth Boord of DlrOCZhr0r5

Pank-aJOhanuka Kishore Sar I
Director Director

Place: Kolkata
Date: 26/03/2024
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Fusion spa Services Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

20 Revenue from operations

Particulars For the year ended
31 March 2023

Sale of services

Income from businessprocessmanagement services 27,882.97

Total 27,882.97

21 Other Income

Particulars For the year ended
31 March 2023

Interest Income - Bankdeposits 0.00
Interest on Security Deposits 0.60
Interest Income - Relatedparty

Provision for credit allowances (Income) 32.44
Miscellaneous income 8.80
Foreign exchange fluctuation gain 23.48
Total 65.33

22 Employee benefits expense

Particulars For the year ended
31 March 2023

Salaries,wages and bonus 2,429.18
Staff welfare expenses
Total 2,429.18
Note. Semg a foreign company the obligation for payment of Providend Fund and Gratuity as per lndian Acts are not apphcable hence thE

23 Finance costs

Particulars For the year ended
31 March 2023

Interest on term loan bank 183.28
Other borrowing costs -
Interest expenseson lease liability 15.12
Total 198.40

24 Depreciation and amortisation expense

Particulars For the year ended
31 March 2023

Depreciation on property, plant and equipment (Refer note 5) 202.71
Amortisation on intangible assets (Refer note 7) 917.63
Depreciation on right-of-use asset (Refer note 6) 122.76
Total 1,243.10

25 Other expenses

Particulars For the year ended
31 March 2023

Outsourcing Expenses 24,367.59
Bankcharges 24.33
Telephone and internet charges 687.81
Legal and professional fees 619.]5
Insurance 91.35
Office Supplies tt Maintenance 20.90
Salesand marketing 194.53
Miscellaneousexpenses 27.03
Total 26,032 ..90

(This spacehasbeen intentionally left blank)
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~. plant.nll .ctu!ptIWnt cOI'nCI'fi_ltJpura- pnc. net of." dnc-s.rld ~tft • ..,..lmpoIl dIItIft.., CIIIIIftWesIDIfo«uan lhD5e ~~
~frorntNl&J.~t""I.InY~'ktty"t~~t...-~ ............ _.,Mtr...".tOfjb~UM.

~cons l"ch.clltdfn""'~·,utl')'IrIJ_...-r~ •• ~.ot..~,"."","it"'~dWlrwn~
benIfia __ lhlfllt'""'"""n""'tothtC'omlllnrMd..neQI!KClfthtjtemCWIbe_,"'.......,.n.CJfTJirle_of..,,~~~ •• .,.,.,....-t ..~.....,r~AUacbefr~I'1 .... ,M.,II:~ of_toHI.r'_c:Ni'J'Idlo~of"'ofit.,.,,--dI"'Ittw
fIICIOI'tfnIl"M,ItI-"'Ca"", ... lrcuNftI.

'rCCl«lY.pUfltlftC~ .. ,tfttHfot~i!IIrt~~«OIIftII"'WI~nlndlQl.ttMlt .. ftMtfNJ'bIr~.If_lm,afrN!'lt
louildeN~.U.'"'"" .....-I\AIII.aftt._ismo5liljealD..s:;..ur..m.lfthtl __ forPf~,'tcOlft'M<l~IoI5e'IfW)IarIIfI'_u.
lIodIltnpM~ ~..,~1n1ro;lme.5o.d'>~lNIt'*~thII'atfY!nl.,,_ll:Dt!llCel!ldh __ tNt~"-"- ......t.o
NldfW)lIIIt*,_u.r...,u.,c.~tht"'K"InC .. ""_
'I"CII*ty.pli.rot .. ~I'IIX' .... f9rl"*lntBldMl~onthtd.l~ofS.[iftt.~M.dtKlOWII.,"'(.oIt .. __ .~.SudlttemI_Ccuun.aIO
W"""-;AutfoA1ttWY" """"",, plIm 1M ~wMn~ • fIlMy for ~\IH. ~~ If"In I~ K~OorIJ(~jQ\'lqf
,rqMfty.pl&I'ICand.~tOVUtll'llilllf·tNd'l~~StIII'I'tdOlt • ...-e~~(apj~Ioct'III'ICft~"'Otht!I'IIOft<Utrt!l\IM~.

On trv5iti<ln to II'IdA5, tt'Iot CortiPM)'hit4I«tltlt 10conti",. with tfJoeo cilrrWo!nllJllt III .11of ItI PlOCI'!'ly. pWl1. and eql.jipmBll. ~ AI .t 1 -"'rll zon
IIINWrtclts,.,lIIIIlndlMlG.u.PlII\CIlMtl\iltc.'ryil1 ...IuI~thPcll!ftfle'dtolt«tt.~,pI ...t~1fQY1jIfMnt.

Depreciation u.1)f~ for ~ty, plallt and~1pnwnt on I Sltlltf\1·tlnebIIh WIII U!'JCPI!IM ttM cOInI... raldYlil"alut 00" tMfr tItimat.cIlMfvllh",.,
preo1bfclrn~lI«tN~Att.201J.Thorftti!Mtedl.aefull1 __ 'a~w-' ........ ~alllw«ICof8tflrtpor(lftIpI!riocI,,.,tfllM
.rt.tfA IIhp ~ 11'1 ~lIftlll(, K&UUntf!d tar on .. IIfD'pKti_t..m.
~fllllAI./01lpa&alof~jlUtIIMd~1s~u,~WclIW~IrtIMCIII .. ef_JOttpcKal .. tr.""1hA)'00t,Ci&I .... I'IG'
on~.,.~b'ltMIOtf""a-Ml.~wlUI~""*"'-M'IIIlCC'OI"Glnt(y'eco!l*Ih'ltNSlat_lof'l1IfltM1ll~cUqtheAIpIIM.'"'
y86 ~ IIOIhIdI tMy In MIIOJoisocMd.

,.,
",
).6

....... ...-F..mirur1l"atldr~
...._
......_ ..._-_.
10__ '.'''' "

(b) I~.-a
~ _IS ICqufJ"fldM'PIr.tei~ .r. rnMIwtdon lnitl.. lecocnitiDn .t'c~t. 1'01.10lIl'1111Initla!I«!)tnilion. Inhl\lltJIeweu areariMO ~I CDIi IN. an1
II(cunUat*l_llt.11t_lI'IGac(U!llUl ..lIcIl,"PIlJ~lo.~. ~U'I...rulli~aI.1I U1'I!'Inltn,'bI".swuof lheComptI!1fa,eilnesSl!dti finite.

0.-. tr-'tion 10IndAS. tlWCompan~..... ttec"tld to ~""'ttlthecar,.,,", vll.Ultof..Uor ItS 1fIW'II1bt. ,,,,ts rilCOVf1*u ~ , .l,prU.lOZl__ ea ~ pet t....

1ncNnG,J,».-.dutethltutJ'f'iI'It.alutast.lWldMtlloldCOltofltl@mt-a,.il>if'alllttl.

1=~lrI I ~A®
~._, .. !IIllnMtl __ ~.,.lfw .......~Ii. .. _-.cItorilllllMlI"mtI1t~~bUl~tionl1latUWiAllrfibtlalitl.
1M.,.bI ~. ThI _,IMUon ptriod WIOtill-m.donIMthod for _ tntqibI4_. wftII • fWl. -... \HI .,. ~ MINa at c...., of fIICfI
~~ TM_lhaUOl'l~on~~....".,,..:.Ii¥eIlI~lnlhl~otprofitandkllS~wr::becpenli~fQnmpwtoI~"""'~"""' ___
M~_II~ICIOftO::"1f'ONIll.e..·tNCIMI'tne~CIDU)MCMUOI.«-.otIIfII'I .. f'l.cvqOCOl'Qrli(~~CIIDICtl'd'"'"'IQ""'or~"" ... ·-.atbMI ......~.,tbe~I~lDmtlll~OI:twI:mmtMt~prgc.~olI'Idl!loeQf,., .. _"'dIIe
_'l5i11ck.dtG..,trI<ttbltlmtftCoIprorit.okllS~r:._'_~~.



..
1.2 SulMl¥YoI-WK~dntpollcletlc:ont'd)
leI L....,_ ......

1M CompIwIy__ .1 toIItr~1 irctlPlRI1wfIKMr • tontrKth;,. ~. lee... That b. \I tI'It' cooU.::t CO<l'O'eY1 the fil"" to eontrlll tMu.of ." IdtntU1ed_t ""..period of tlnW 111~ lorcontfdtntlon, lNM~r;lltts mI:... l'd b)' t"'c.on..~,~JO't1'~11'IS f«",tIft!'"lftCIClClUI~ ,,~on ~_to
condI.ICtiU~;l'ItnfOl'dltlNyt:O.lM.

c....,.•• .._
On'Apri.2021.thII!~'_'~In4.4S11,·~...a,.~lMdfil!'df..uoapoKu....."aecbby~U.~lCItoolll~"~-.tUw
4eaol1nitW~fhtC0ll'lClM'lf6ho~to_U.rtCOpItIGft~fw"'CWlUKtlINt..MthII!~dfll .•,NI"''_:.mIof
tooeheftlll!dlsIll"IftJMd"notc.ullll~optionl"'1flort-tmft'-'Md __ contracafor..nidlt. ... IMIfat,.,..-.t.of_."tIlI.tt'r'Iow"'~1Ie
.wts"). '""c........,~ .... I.. lltlftlollWM-.-~_,,_..,"""'*"'"f ......... tIIt'~U)LSottn.1II'IOIft1Ml""'b..

1tIIM..,~.-tI
TlwCatnl*lYrec.aopriselntM-ot· ... ...u·ttIW~_,to$l.t.oftMt .... (I,•• ,uwa~tM.......,tyi"'_iIo ••ma~Iof_I·IIIIF'·ol·lRnMtI_
1I'HI'bUr •• t~.lft'l .. ~-=c;vnuI~.."IfC .. tloA..,d~l/ml'f1( Im_.OInd_J"'t.cl for..,.,,~lIINntof'-li.lllttft. T1W~of ntftt·Of·.,..;aswts
trr;l'*' tM ~ {If 1_ lIebllltlOircc:.0fIIlte0, Imtl.1d~ C05UInQIrrf'd •• Itd '"- ~1ftIftIbmMe .t or befOll! tlW c.om~ elm1_ 11111-
IN:_"," rft:l!iYed.Ailh.-oI'1IM_n MI ~l.tld on. Ml'1I!tht·llrc"'~I' Q ..... I"" v.orltofOf 1M1"'~ Itt''" I"" tM KtllNtllClwtfijlll~ 01U" IIIowtl.

L_~
AltN!~MtI'oIl1'1t .... m.CotnpMfl1!alp1iJetHM!(WlbilitlelmHM.fecl.I\hlIl'~ •• _oflrNw~fOMIIIMt_tN .... tImI.
1ht .... ~lIIdu*fLl",.,..,.ntI(""~In~fio.N~~ Inc...u-~ .• ~ .... ~tNt~CII ..
___ OIIf3a!'. ..,_.....-::tldto_IN..,WIdIr~ .... Ia .... 'Ta. ~iboinchllRthe_cM,.nc"oI.~aption
r-*"i, t..wn"' ~-.mId b'I tM~'" ~a 01 ~t_ fOI t""'~""" ..... If aw __ ten!!..n.u IN COOftPIIIJ~ 0.
opQonto~w.V~.INW~thlrl.dohOt~OI'I .......... Of.'lt • .,.,tcop!Mo.~{~c:.,u.lIcUlld~pr~~'
Indleperiodin"'"k:itb_OfC«IGttlOrlm.Itnefr!',ItIe~onus.

In n.lc\NDfIIlhepnsall ...... 01 '- IN""",",,,.U.CompIIlJlila ttl inc:r_taI oorr_"'. ,..1" ~ 1.1101_ cortlIMrICemeW.lMt"__ u.,~ nit"

,""'lett ., lhe '-- It I'lO;l( 'Neill, dlMtnntMbl.,Atbrrthe ~__,t d.t ....1........:nounI 01I..,. HCoIllt_1slnuw&J1l'd:OI1IfIICt ,,. _,=,,"'klrlot 'nt".,.t"."d
rf&.C1I'dfor tI'te._ payn'IItnU ~. In I4cIItlGI'!. tM aorrr1rJ1-..1t 0' IHIt IiIDilltWiit r_-" II thIIR 15a modification,I crwtp ill 1M"".. te'm...
cl'llonp11'1thIt ,_ ptwntrn (••". eM"," to lIItut. poymona,aultlns fromI cNntt InMIInoe~gf rile IMd to o.tftmlne ,ut.I1 ~lW JMI~~ or I till. In
tMuwtI!Mf\t of an optIOn 10purtlll$l tI'II! I.II'ICIftlrl'llJ~.

~....,.,IIftd __ oflow-.-.Iut~
n.~ appUIfI tr.tnon-'*"I IMMr.topltiorl ~ to IUlhOI'f.-Wrm INwJoIln1Clm8y _ eq&;ipment{i.e.. I~ __ tNt,.....I __ 1_ 01
!l~or_rRlnltM~dlbllld6DlWIttGnlJlin.~optfa'Il.It""_"'I.I1O'_oI~....utoCOfl'ltJon~t.olc.a
oIofflce .... pme!lt:mM_~to~ ........... l_pII~onsllon-<_._oIIIIII __ oI~ .... ;m,railte~ltSaaptI'I ..... ~
... 0IIIIJ_u.... '*'"-

(III ~af_ftMndII_
The~ __ .eKhrt9Oft .. _.,""""""mer.ban~tlGI'Ia.t.,.aMlftIlYboIif!IP<IhCl."~lftClQnon ...M.OI....ntn_.imOAif_
tftI"'for..,awtl5~.ttwComclMrlltllMtfttl'lrnMt'I(_IbW~.NlMIWt'.t~oIIMfII1IN1t&thl~ot .. ...t·IOfC~'"
1rit',jCGtJI'" 'OMuI~(O\Uof~ ~ 10".... In_."Tlw 1'II<II_.otot-.nt"d««mlftodfor ..,1ndWIckala:wt,.1dfttl,l'lo.aot*"'"not..,......
CoIsII i""-"titNt_loIrpt,~I 01 d'aR hlIm_ HIetIW If1IIi.IPuI~. W"- tNtafrttnt_ of .. ~ (It CCUfJIC..o.IH"'_;oIMp
~V..-tIl~~fll'ltMdI!Wfltt,"dooontoil,$~~.

1ft_I ..... atllt In lAt, tI'>o It'lllm.tedlUlu,,,,ciuh lloon ....e,dIKWlltordto ttwlr pr_..t ...'" WIoII'II«~t .... ~lCOUIItrtt.!Nt r.n.ctJ wrr-.nt rn-ket
~ofl:toilltime¥.luIofll'lO!WY.nGm.'ttiu$pK1f1ctotheauet.lndft"mi"l",f ..Ir¥IIU1!IftI(OIbofctbpoKl, rKl!fItmeflCllttr.~"-'~lnto
&C~ "no Mdl U&lUi(~_ CflntlotId,"O/'lt(l • ." tOprGprf.u: ¥.. UiIt.lon~ IJIJMCl. ""_colkiJ"tioos ... ecOlJOOor.tedby ¥MilIIoI't mulUpt .. , QUIXoId ......

prKft for ~Iic\y tndedCDIIIpM'" or 01."" ... iIIUolIlI '&If ""'" lfIdieMon.

Tht ~boI5eJ '" irnpI.i,"'"QlcuI ..UCll'lan"~ bI,a:I,euMd tortultc..IcvIoItlOM.~ .,,~.,...1It1 for..ell 01 ttw~" CGUI.tJ;I
""'ICtIdM!~-.uol( ... IOtoIt.o.n...~..,furec.at~~tfCOWlff.~offtft,.., .. for"'""'pw1odI•• ~~
ra1:eisC8kulMea_ ~ to pnltJ«t Iw.ntc.afl''-ah:« IhIli"",..,. To«MJ",*-'-"f'oor~~bqtonf ~c_CC'" ctx""'recmL
~~.tht~-.tr""'ttic:nftflowPfO)actioclllntN!lUllttClIPfII.S\"""otOtdWtqpowtl\meIOl~~""anWICI--'
rlU'~be~"""CiIW,IIttl,,_u.nc.~td.bU«lttt.'CII'If'*,".-..ncttfO'"'(lll."(otltle~~O!"cwcryorCCM'llriftln-Ndl
Uot c__,.opor~ 01 f9f __ II« It!~ tM.-.liii\Md.

IrnpmI"__ (_"'~lfIl"SUtlnWnl.of;l'fVfiIWCI'c-n..
1.)~In~

~...tIktI"'.'.-dII,r"I\ubI.Md~tobolfM(dfornotmct"ItIIn_'I't!.,.tromll'ledilfeortIlOhOl:ItSldlrll¥fttmtrUl ... m..... ,u.dMliflI!d.
CL6!'t'f1t~. AU Olhli!r In_~_CI'llirl@d~ Iont-I.,..", i.....,trnc!I'Iu.."""'tm.nb _, ... l.......cl for impttrmentrr ..."",Of CN!"4ft Itld~ ..
l"IItQileu.tUletlfry .... tmOUI'ICml)'llOtboltllCO¥Wlbt•.
On Il\ltiollf'KOIflitkln,iI\lI"""","*"u,,, m..",.1!'IdIt (!;lSI.T1'le~ c~r"""'purCNM prlc"and direct!, Ittribul:ableiJCqui1;lt.lonch~rlftW.cft atDrOli«.,... 1ft'S~:::.: :;~w::::i=::IC:'~~::::~:::n~ra:,::Ww!:,,!'I~~:::;:!::C:!t~M~:~CIf«~ :U;:'.~~ .
f.f .......of~lnooeownenlill(qur(IlCI.Mlicn..-..,,·morl!'dNrlyPrident.



.. .. ..

ClIITtI'Il"_~~ Ire-Cilnied IIII'" 'In.ncl•• ititemlntJ.t kIw«of ctm.nd '''If ~tlljlfdltWfmlntdlin." """'liM! I~ bIah.l#II·Wf", ~m"'h~
clrMd.1tcost.~. pnl'Vt.1on1'Of' ~1TI1nllI:1On1n~.-I.. ismadl'to r~'l' .dlclll'11od'1trtMn IIImP000arytntl\e'lalueofttwlllllft(mtnt ••

~lntl*~~
~ u.t .... ~ ..-Itl'llti UIt ~ 01' tyof(~ tllCWlUl5lf"01!1 tM bIIMtt ~ ~.,. o-IIiI!I:Ia anwu ---.. A&I otntt '"-tmIntI_
tWul1~.'*KI.Iffenl~

(f)CIItI .... caI'I~
c.andCMI~IIIClUdIKC.oWI '" MI'IO. 0fPGI:Its IIMCIM.C'" wiUI~. ov.r JhoR t.l'fm I'IiI") IiqUiC ~ "'""ontiNtlNltl6!"'" 01 tt.r.r
munttsor'-tt,.

(I) "'Cc!la:1
f1nanci8l ~ __ br u.~.,. clanifW IS llQuity 1IIII'11C1the ""bini: tMt 1M, 4D not ~ thedef"wnl'ioll of .. r_,..liabillt, or filWlCYl
IIWt. n.C~'\oraiNry\tW,,"'.cLll1lfl«lulCporityim~.

'hi(II ItllrIai ~tuon and ItIMUt~1'It
At iliitill ~OIJlitlon. IINWldIl'''1111 mHtUf.a .1 Itl '.~rVtWf:o plusIN lfMJoO(tJon e00Jl4lrtcU, .Uflb\ltAbLe to the<KqUbiUOroof tflIU'*'<I.lllltflln tIIIP ce;op
d.~ 1IIJIttlMb.f1lClnot at t.".,MUI' rfwOUlllprof'it or IMI.T~.MlflcomflftlNnc1aI..nftJClrried Ita!, v.lurttw'oufl profiIOftou."~ln
proIkorlas.

UII~ ____
F'Of~of~~.lito«w;lJ'~"'c"'Dif..am!Qllowlt!t<;MftO'*:
&l~~CQK:;or
O'.I.. ...u..e~«f'Iffc~~~:.
o"'''''IIluI~pralitllr,",
lhedasslfica1:fanClpm:llonb.ntftfJlMailmamcJGelfor~trw:finlnnala»ItI"'UWtaW'Ktual1llrnofawUJttnow..

lM~,*,-notbal4..,,~.,,",d~ilt'iIir_'_~IXNI'~lnc-.ar~fUr ...... lfIr"""ptollt""_.~).t~
~haIm~)' financ:HI-.u~"M~c.r:. tnorr"IforWlIIX'OIII'IIj,.pOIlcyof~~ru.mfilld.~,*,a.t.$l.l1.~

""'-tlad con: ~ 1M!: 111" iWlGlor coltKtlOn of cgntr~l.IiiIl U$h fl....." Pi'MI'.. thoM c.'" n~ ,.""" ~., ~mtnb 01 princ:tpll Ind Intlll"at Ilft
_eel at emorttzed c:ost. hlef"llllCOIM fromtMw f'onarK~ usetIillrw:l...:«1lnUnante lIltGmt'Will tM effect.l.... iMtr"$l rilt' nwUIocI ([Iltt.

,tI", fnI«-I ~.1UdI fIMnda1 a1~ ar. ~u~ ~ ... .cl at _tt.1 wn....,. """~JectI""rar.rt f." iDlt.l '"~, MattMd <:OIt b
cntul..teod by 'Kin!inta K«UW. 1iI~~tJcOWlt Of: pNII'IIln l1l'i ilClJl'ismatl and reetOf: com lI'IIIl.,. In~ pMt of tnI! Ell'. ,. [lit .lI1IIIIttullUn .1 tr-.:LuOIId'"
IMnctinCOfMII'IU'IIt~o!~WI4IoN.

(lit) ,.,...._.'" fir-.ndIt-a
II\Il'COI'ct.nc.. witnlfld.asIOll~~,tlleeorno.nr~~..,er.dttUIDr£CUtnOIJIlfw~atldf'l'CC9lltilOl'lor"'~I_
.,UWJcll ....... fIMrw;W....alolldoWit"*~.T"'~
lIwCGmplrlrfola-.·WIIpOOM...".._,..torlWDlmtanof~_ .~GI'I",*'~ ~Iran ~"",,*ltIellCllljllllof klCAS
1I,~r.u.COflll'W:Uwlttlc....~·.~~bdDn"'~io!<d~""'"",,,,".UW~totr.-:tct,.,...lncncllrM.lIat1w.,it
~BIpUmerI.:_~MMclGI'II~'_(Q..c.m~"""""fromlCSlntUMf«OtJlltkln. •

blOtlwf rtnMdalaHb:
'or IIK000nitionQf1'"P'"nnl'nIIO$Ion fI'\lncal ~IIJ'OCI rtsk~ .., tr. Com11M\'ctl(f'tIft1ntS thtIt wr.ttI'Itr tIWt'*!'IaS t)tIM.~ltIIlttaIIt 11'0('", IIIU.tftdlt
r~tlraJni(.laIr~llor\.lfcrocllt'ftk/I.Mnotlncl'ftMljlilnlfitantly.12.montftKI.,.~topl'Cl¥'l*'QI'I.rmentloaH_r,llcreclltotlr.l\IIllICt'R5t'CI
tJtnIfk.-.tty. lir.ti,", Eells !Md." InJOJ~ ~ c'~tqlaljtyof tM irm,,,,,,,,,,,t~wr:"thIt o.r, tlnolOlll'f .,IF!IIc .. IInc,_1II cr.dIt riP.
1l1li:" 'f'IItuI feaJ!lnitlon, ''''" 1M_tty ft'I""S to ~11I tmPltrrrwntIOUat'-nc.bIMdGl'lI2ftJOtlth£CL .

L~ruIliW~UlllOlt_tftoJlinIltonI.UP'*iIlll@CI@I\ ....t~~1M~*IiI'oI.flnlil'd&l~""lllftl:ll'lUlECI.!I'poI'tkInof
tMUlIltIlNE.t.loofllcn ..... ttlrotn.,. .... ....uthlt.. JXPSIib'ewitHnll_ua.tt.r,...,IrIId.
ttlaUltdil'frrmt.r~ ...lc.nuw;NIIIlto.lll,..."tn.t_ ... tou.~in~""ItIu.c:;on:, .. \4ndal!c.wt,._tMttN_ty~to
_f;.e_ .....thortfallll.~MtlWOI'ifIMI.eHKmetnterel,.tIOO. _ _._tlntdltc:.tl~ ...efttflJb,.,..""to~tUtlrtreav.l
t.m.oI"..an.na.t~I~~~.tt.)_""~m-.of_~~..._,In" •• c- .......thoo
-..cted uted IN! r~ ~ caMOt _ 8tiiroIudf~abtr. tt'*I M _II, "" fllQt.JirWto 1M UW'-*'I ~ c.m of tIW ftrw:d.II-KlimpMnnent loB~~ lor ,...-wll flfCOll'llnod~"":r...,.., ~ rtCOtl'liHod H~'HI*'IW'ln U. ~ of'nIffl and Lon. FGI'tlNrcil' ~
~M~('*. E(Lltllf~ .. '"~C'.LC'_~~~~lJ6I'tOftn._~ofttme~intterw.tc:.ShNt.nw.Uo-.ra
l!l;hLesthellel.carryint AI!l(UILUntiltht I'll« IMIItI """'tltOflcrltf'rll, tMC0IfII)M100ttf; 1'IOI.recu:.-..IfmtnI atlowant, frvm ttlttroac.ryl", 1WnOUI'It.
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1.1 SllfIIINrY"IMUriIf.ct_tlnlpoIJd9llcotIl'dl
II.., O"tIC .... tIOtI ~"MnNlf$Mb

AUtwlCl., aM( ..dtf~~ onl~ WIWII:
.) 1M (OMJ'Kt:uIIl 'IJiIts ID r.ceh'. ["A1II1\owIlrom tt4 flNnclal.ntoI. b u ....... mtd OJ , ..pl,..oI.
III ...un t... conuktUlt litho to 1«1'1'"tnt tflth ftoIO$of IN'r_ACl.' UW{,but UNIWI. QII'Iuact~GDlipt;on10pe, t.he retel'110ash flows InNilWiU'Qul,

ft'II~OII.,tDOM«mcRrec~, •
WMrelN~.~"Il'WrftrA'dtMl'l6tlu.at~'NrltillIItet"~Mdonl,tf~l'illtrists ..llIIf~oIownenP!ipgfthlfl~M!Iet
"1f~"""t:."'II'_nDlU~I"~"lrbband_.oi_""oIm.rr..; .. ...c.m.hMnoetGM'l.JslliDtdefec~,

.... u.n-r.:w_DrwitMJlT.,.,"r..,.nl:lftl'!tftlUtyfft .....~_j,!II.' ..I'IA'JMd~gf_...,.oItflltl~_.the'linll'lMCIIM'
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Fusion 8PO Services Ltd, Canada
Notes forming part of the finandll statements for the year ended 31 March 2023
(AUalOOlMltare in INRLakhs, unless otherwise stated)

5 Property plant and equipl1Mlllt

Particulars Leasehold Computers & Furniture and
V.tlicl ...

Total
Equipments Server fixtures Tangibles

Gross carryina amount (dlMlll..:t cost)
Balance as at 1 April 2022 (Refer Hote (d) below) 84.32 895.32 28.73 0.05 1,008.42
Acquisitions through Business Combination
Additions 5.31 78.68 83.99
Disposalsl Adjustments
Translation exchange difference 0.23 1.20 0.07 0.00 1.50
Balance as at 31 March 2023 89.86 975.20 28.81 0.05 1,093.91
Accumulat..:t <ieprKiation
Balance as at 1April 2022
Depreciation charge during the year 14.81 182.28 5.61 0.02 202.71
Disposalsl Adjustments
Translation exchange difference 0.02 1.43 0.01 0.00 1.45
Balance as at 31 March 2023 14.83 183.71 5.62 0.02 204.17
Net carrying amount as at 31 March 2023 75,03 791.49 23.19 0.03 889.75
Notes.

On transition to IndAS(i.e. 1 Apri12022J, the Group had elected to continue with the net carrying value of aU property, plant and equipment measured as per the Previous GAAPand,
value as the deemed cost of property, plant and equipment.
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Fusion BPOServices Ltd, Canada
Notes forming part of the financial statements for the year ended 31 March 2023
(All amount are in INRLakhs, unless otherwise stated)

6(a) Right to use and LeaseLiabilities
The Companyhas leasing arrangements for a number of properties in the jurisdictions from which it operates. In some
jurisdictions it is customary for leasecontracts to provide for payments to increaseeach year by inflation and in others
to be reset periodically to market rental rates. In somejurisdictions, for property leasesthe periodic rent is fixed over
the lease term. These leases have terms ranging from two to ten years. The Company applies the recognition
exemptions relating to short-term leasesand leaseof low-value assetsfor these leases.

(a) Right-of-use asset
Particulars Buildings
Grosscarrying amount
Balanceasat 1 April 2022
On adoption of Ind AS116 389.34
Acquisition through BusinessCombination
Disposal
Translation exchangedifference 1.01
Balance asat 31 March 2023 390.35
Acqutsitton through BusinessCombination
Balance asat 1 April 2022
Chargefor the year 122.76
Disposal
Translation exchangedifference 0.16
Balance asat 31 March 2023 122.91...(b) Lease ltabtttttes

Particulars
AS at

31 March 2023
Balance of lease liabilities at the beginning of the year
Onadoption of Ind AS116 387.32
Add: Additions during the year (including businesscombinations) -
Add: Interest on lease liabilities 15.14
Less:Leasepayments 129.47
Add: Translation difference 0.86
Balance of lease liabilities at the end of the year 273.84
Current portion of lease liabilities 121.25
Non-current portion of lease liabilities 152.59.. .Matunty analYSISof lease liabilities ISdisdosed In Note 42.
(c) Amounts recognised in the statement of profit and loss

f f I h fThe Statement 0 pro it or osssows the ollowing amounts relating to leases:
Particulars For the year

ended
31 March 2023

Interest expense (included in finance costs) 15.14
Depreciation charge on right-at-use assets 122.76
Expenserelating to short-term leasesvariable, payment not included in lease liabilities

(d) Amounts recognised in the Statement of cash flows
The statement of cash flows show the following amounts relating to leases:

For the year
133.18
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Fusion BPOServices Ltd, Canada
Notes to the special purpose financial statements
(Allamount are in INRlakhs, unless otherwise stated)

8 Investment
Particulars As at

31 March 2023
Investment in Subsidiaries at cost (Unquoted)
150,100 shares (31March 2023: 150,100 shares; 1April 2022: 150,100 shares) FusionBPOServices Limited (Face ValueCADS 1
each) CommonStock, no par value
CMG 97.33
Ameridial 5,047.40
Fusion Morocco 2,418.21
Total 7,562.93

9 Other non current financial assets

Particulars
As at

31 March 2023
Unsecured, considered llood
Security deposits (Refer note (a) below) 13.85
Total 13.85

10 Other non current assets

Particulars
Asat

31 March 2023
Prepaid expenses 54.27
Total 54.27

11 Track>receivables

Particulars Asat
31 March 2023

Trade receivables considered good· unsecured 3,527.68
Trade receivables· credit impaired 16.66
Less:Allowance for expected credit loss (189.17)
Total 3,]55.17

Further classified as:
Receivable from related parties 334.37
Receivable from others (net) 3,020.79

Total 3,355.17

Current

31 March 2023 Outstanding for following periods from due date of invoice
Unbilled dues less than 6 6 months More than

months ·1 year 1·2 years 3 vears Total

Undisputed trade receivables
- considered good 1,486.95 1,862.37 5.85 - ],355.17
- which have Significant increase in credit risk - - - - -
- credit impaired - 16.02 0.64 16.66

Disputed trade receivables - -
- considered good 172.51 - - 172.51
- which have significant increase in credit risk - - - -
- credit Impaired - - -

Subtotal 1,486.95 2,050.90 6.49 - 3,544.34
Less: Allowancefor expected credit loss 188.53 0.64 - 189.17
Total 1,486.95 1,862.37 5.85 - 3,355.17

12 Cash and cash equivalents

Particulars As at
31 March 2023

Balances with banks
In current accounts 597.13

Depositswith maturity of less than 3 months
Cash on hand
Total 597.13

13 Other current assets

Particulars Asat
31 March 2023

Advance to vendors
Advance to Employees
Prepaid expenses 78.90
Unbilled revenue
Other current asset
Balances with government authorities 54.38
Total 133.28
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Ameridlal Inc.
Notesforminl part of the financial statements for the year ended 31 March 2023
(All amount are In INRLakhs,unlessotherwise stated)

7 Other intan!lible assets

Particulars
Computer Customer List Total
software

Grossearryinlamount (deemed cost)
Balanceas at 1April 2022 (Refer note (a) below) 806.05 193.27 999.32
Additions ·
Disposals ·
Translation exchan!ledifference 2.09 0.50 2.59
Balance asat 31 March 2023 808.14 193.77 1,001.91
Accumulated amortisation
Balanceasat 1April 2022 (Refer note (a) below) ·
Chargeduring the year 807.09 110.54 917.63
Disposals ·
Translation exchangedifference 1.05 0.14 1.19
Balance asat 31 March 2023 808.14 110.68 918.82
Net carrying amount asat 31 March 2023 . 83.09 83.09

Notes:
(a) The CompanyhasavaiLedthe deemed cost exemption as per INDM 101 in reLationto intangible assetsas on the date of transition i.e. 1 April 2022

and hence the net block carrying amount under previousGAAPhasbeen consideredas the grossblock carryingamount on that date. Refer note below
for the !lrossblock value and the accumulated amortization as on 01April 2022:
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Fusion BPOServices Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs, unlessotherwise stated)

14 Equity share capital
As at

Particulars 31 March 2023
Authorised share caQital
Equity Shares
Equity Share Of (31 March 2023: Noof share Held·1S0000) (Commonstock, no 90.81
par value)

90.81

Issued, subscribed and Qaid sa
Equity Shares
Equity Share Of (31March 2023: Noof share Held-1S0000)(Commonstock, no 90.81
par value)

Total 90.81

(A) Reconciliation of shares outstanding at the beginning and at the end of the year
Equity Shares
Particulars As at 31 March 2023

Number of Amount
shares

Outstanding at the beginning of the year 1S0,100 90.81
Add: Adjusted number of shares on account of - -
sub-division of equity share (Refer note below)
Outstanding at the end of the year 1S0,100 90.81

(B) Rights, preferences and restrictions attached:

The Company has only one class of equity shares (Common stock, no par value). Each shareholder is entitled
to one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assetsof the Company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of equity shares held bv the shareholders.

(C) Details of shares held by the holding company, the ultimate holding

Particulars As at
31 March 2023

FusionCXPrivate Limited 90.81
1,SO,000equity shares (31 March 2023: 1,SO,000equity shares, 1 April 2022:
1,SO,000equity shares), fully paid up

90.81

(D) Details of shares held by shareholders holding more than S%of the aggregate shares in the Company
Equity Shares:

As at 31 March 2023
Name of shareholder

No_of shares I %holding
FusionCXPrivate Limited 1S0,000 I 99.93%

___ 1_
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Notes to the special purpose financial statements
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15 Other equity
AsatParticulars 31 March 2023

Retainedearnings 386.82
ForeignCurrencyTranslation Reserve' 5.85
Total 392.67

(A) Retained earnings
As atParticulars

31 March 2023
2,342.09

Openingbalance
Add: Profit for the year (1,955.27)
CLosingbalance 386.82

(B) Foreign Currency Translation Reserve
As atParticulars

31March 2023
Opening balance 3.63
Add: Movementduring the year 2.22
Closing Balance 5.85

Nature and purpose of other reserves

Retained earnings

Retained earnings are the profits that the Companyhas earned till date, less any
transfers to general reserve, dividends or other distributions paid to shareholders.
Retainedearningsincludes re-measurement loss/ (gain) on defined benefit plans, net
of taxes that will not be reclassified to ConsolidatedStatement of Profit and Loss.
Retainedearningsis a free reserveavailable to the Company.

Foreign currency translation
reserve

Exchangedifferences arising on translation of assets, liabilities, income and expenses
of the Company's foreign subsidiariesare recognisedin other comprehensiveincome
and accumulated separately in foreign currency translation reserve. The amounts
recognisedare transferred to the consolidatedstatement of profit and losson disposal
of the related foreign subsidiaries.

16 Borrowings-Non Current
Asat

Particulars 31 March 2023
Secured
Term loan from banks(refer details below) 1,024.54
Total
Less: Current maturities of long-term borrowings(included in current borrowings) (307.37)
Unsecured
Fromrelated parties 4,433.32
Total 5,150.49

BorrowingS-Current
Asat

Particulars 31 March 2023
Secured
Short term loan from banks 847.16
Current maturities of long-term borrowings 307.37
Total 1,154.53
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Fusion BPO Services Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INR Lakhs, unless otherwise stated)

Nature of Securities

..

Operating loan facility & Foreign exchange facility and
BCAP facility loan taken from HSBC Bank, balance

outstanding amounting to INR 1,825.34 lakhs (31 March
2023: INR 847.16 lakhs; 1 April 2022: Nil) and INR

1018.451akhs (31 March 2023: INR 1,024.54lakhs; 1 April
2022: INR 1,146.42 lakhs ) respectively is secured by

Guarantors (i) O'Currance, Inc., (ii) Xplore-Tech Services
Private Limited, (iii) Pankaj Dhanuka and (iv) Kishore

Saraogi.

Terms of repayment and interest

Operating loan facility & Forelqn exchange facility:
All amounts advanced and outstanding under the Operating Loan
Facility shall be repaid on demand by the Bank.Until demand, and
subject to the provisions of the Facility Letter, the Borrower may
make principal repayments on each Daily Simple SOFR Loan in
any amount on a monthly basis and up to four additional times
during each fiscal year, and not more frequently, in each case,
together with all accrued and unpaid interest in respect of such
amounts.

The interest on the outstanding principal balance of all Loans and
other credit advanced under the Operating Loan Facility shall,
unless otherwise provided, be calculated and payable as per
terms secified in sanction letter.
All liabilities of the Bank under Foreign Exchange Contracts shall
be paid by the Borrower on demand by the Bank and, unless and
until otherwise demanded, such contracts shall be fulfilled by the
Borrower as they fall due.

BCAP facility loan:
All amounts advanced and outstanding under the BCAP Facility
(including principal, interest and applicablefees) shall be repaid in
full on the earlier of (i) August 20,2024 & August 20,2023 and,
(ii) the day that precedes the 5th anniversarydate of the Effective
Date and (iii) demand for repayment by the Bank. Until such date,
the Borrower shall makemonthly principal repayments of CAD
42,230, together with monthly payments of accrued interest
calculated atthe applicable rate on the last day of each month,
payable on the first Business Day of the following month.

17 Trade payables
As at

Particulars 31 March 2023
Total outstanding dues of creditors 5,332.42
Total 5,332.42

31-Mar-23

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues Less than

1 year
1-2 years 2·3 years Total

Undisputed trade pay abies
• Others 3.26 5,329.16 5,332.41

Disputed trade payables
- Others
Total 3.26 5,329.16 - . 5,332.41

18 Other current liabilities
As at

Particulars 31 March 2023
Statutory dues 24.62
Accrued Payroll 178.85
Advance from Customer 1.67
Contingent consideration 278.28
Security Deposit 61.80
Other current liabilities 16.92
Total 562.15

19 Current tax liability

Provision for tax (net of advance tax)
Total

As at
31 March 2023Particulars
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Fusion BPOServicesLtd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs,unlessotherwise stated)

16 Earning per share

Particulars
For the year ended

31 March 2023
Profit attributable to ordinary equity holders (1,955.27)
Weightedaveragenumberof equity sharesoutstanding - Basic 150,100
Weightedaveragenumberof equity sharesoutstanding - Diluted 150,100
Earningsper share - Basic (1,303.52)
Earningsper share - Diluted (1,303.52)
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30 Related party disclosures

A. Detaits of related parties:
Description of relationship Namesof related partil'5
Holding Company FusionCXPrivate Limited (Formerly Xplore·TechServices

Key ManagementPersonnel (lIMPs)
Mr. PankajDhanuka(Director)
Mr. KishoreSar~i (DirectOr)
O'CurranceInc
FusionBPOServicesSADECV (ELS)
FusionBPOServicesLimited, Mexico
Omind Technologies, Inc. US
FusionBPOServicesLimited, Jamaica
FusionBPOServicesLtd, Canada

Fellow Subsidiaries FusionBPOServicesPhilippines, Inc.
FusionBPOServicesSADECV
FusionBPOServicesSAS,Colombia
O'CurranceInc
Vital RecoveryServicesLLC
BoomsourcingLLC
Ameridiallnc.
PhoneoSARL
RaslshConsultantsPrivate Limited
WindowTechnol"iies Private Limited
Global SeamlessTubesand Pipes Private Limited
Omind TechnologiesPrivate Limited (Upto 31st December2023)

Entities over which KMPsi directors andI or their Omind TechnologiesInc. (Upto 31st December2023)
relatives are able to exercise significant influence 515OaklandNCLtd.

SSRServicesInc.
PKRServicesInc.
PNSBusinessPrivate Limited
GSTP(HFS)Private Limited, India

Retative of lIMPs Mrs. ChandrakantaDhanuka(Mother of Mr. Pankaj Dhanuka)
Mrs. R~ani Sar~lWlfe of Mr.KishoreSa~i)

8. Detail. of related party tran>actlons duri~nl the year:

Saleof Servfc...
Ameridiallnc
FUSIONSPOSERVICESLTD (VERSO)
O'CurranceINC.
Vital Solution Inc

921.97
45.83
52.61
(15.88)

Particulars I For the y..ar ended
. 31 March 2023

SIIMce Received
FusionSPOServicesSHPK,Albania
FusionSPOServicesSADECV(ELS)
PhoneoSARL
FusionSPOService>Philippines, Inc.

2,490.81
5,108.92
408.14

8,342.39

C. Balances .Outstandin1lasat the end of the ynr:
Particulars As It

31 March 2023
Trade receivable
Ameridiallnc 106.58
BoomsourcingLLC 147.40
FinacessSPO 16.30
FUSIONBPOSERVICESLTD (VERSO) 1.40
VersoGroup (UK)Ltd 2.70

Trade payabl...
Ameridait Inc. 8.91
FusionSPOService>Limited, Jamaica 1,758.97
FusionBpeService>Limited, Morocco (79.39)
FusionSPOServicesPhilippine>, Inc. 2,965.81
FusionBPOService>SADECV 595.44
FusionSPOService>SH.P.K.(KOSOVA) (224.41)
FusionSPOService>SHPKAlbania (51.39)
FusionSPOServices, Colombia 87.47
O"currance, Inc. (0.40)
FusionCXPrivate Limited (Formerly Xplore-TechServicesPrivate Limited) (118.97)

loan Payable
Vital RecoveryService> (0.53)
FusionSPOlnvesting Inc 726.71
O'CurranceInc. 3,725.64
Ameridiallnc (18_50)



.. ..
Fusion SPOServices Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs,unlessotherwise stated)

31 Revenueas per Ind AS 115
Contract balances
a) The following table provides information about receivables, unbilled revenueand deferred revenuefrom
contracts with customers'
Particulars As at

31 March 2023

Trade Receivables 3,355.17
Contract liabilities
Advancesfrom customers 1.67

b) Significant changes in the contract balancesduring the year are as follows'
Particulars Contract liabilities

As at
31 March 2023

Openingbalance 61.61
Revenuerecognisedduring the year (61.61)
Advancesreceived 1.67
At the end of the reporting period 1.67

c) Reconciliation of revenue recognised vis-a-vis contracted price
Particulars For the year ended

31 March 2023
Revenueas per contracted price 7,008.78
Adjustments made to contract price on account of ;-
Discount / Rebates ·
Revenue from operations 7,008.78

d) Revenue basedon timing of recognition
Particulars For the year ended

31 March 2023
Revenuerecognition at a point in time ·
Revenuerecognition over period of time ·

I Revenue from operations -



Fusion BPO Services'" Ltd, Canada
Notes to the special purpose financial statements

. (All amount are in INRLakhs,unlessotherwise stated)

26 Tax expense
(A) Income tax expense'

For the year
Particulars ended

31 March 2023

Current tax ·
Tax related to earlier years ·
Deferred tax ·
Income tax expense reported in the Statement of profit or loss ·

(8) Income tax expense charged to Other Comprehensive income (OCI)
For the year

Particulars ended
31 March 2023

Items that will not be reclassified to profit or loss
1Remeasurementof net defined benefit liability ·

Income tax charged to OCI ·
(C) Reconciliation of tax charge

For the year
Particulars ended

31 March 2023
Profit before tax (1,955.27)
Enacted income tax rate applicable to the Company 25.168%
Current tax expenses!(Credit) on profit/(loss) before tax at the enacted income tax rate (492.10)
Tax related to earlier years
Impact due to deductions claimed under lncorne-tax Act -
Tax impact of expensesnot deductible
Tax impact on remeasurementof net defined benefit liability
Others
Income tax expense (492.10)

On 20 September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of India inserted Section 115BAAin the
Income Tax Act, 1961 which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective 01 April
2019 subject to certain conditions. The Companyhas elected to exercise the option permitted under section 115BAAin the earlier years.
Accordingly, the Companyhas recognised the provision for income tax basis the rate prescribed in said section. The major components of
income tax expenseand the reconciliation of expenseis basedon the domestic effective tax rate of 25.168%.



FU5jO~BPO Services Ltd, CAnada ~
Special Purpose Statement of ChallS'" in Equity for the year ended 31 March2023
(Allamount are in INRLakhs,unlessotherwise stated)

..

(AI Equityshare aopital (Refer note 14)
Particulars No, of Shares Amount
Balance as at 1April 2022 . 90.81
Issuedduring the year
Balance as at J.1March 2023 . 90.81

(B) Other equity (Refer note 15)
Reserve and Surplus

Particulars Securities Forelin Currency Total
Retained EarnilliS Premium General Reserve Translation

Reserve

Balance as at 1 April 2022 2,342.09 · 3.63 2,345.73
Profit for the year (1,955.27) (1,955.27)
Other comprehensive income for the year 2.22 2.22
Total comprehensive income (1,955.27) · 2.22 (1,953.05)
Balance as at 31March 2023 386.82 . · 5.85 392.67

The accompanyingnotes are an integral part of the standalone financial statements

As per our report of even date
For Aiarwal Lodha & Co
Chartered Accountants
Firm'sRegistrationNo: 330395E

For and on behalf of the Boardof Directors of
Fusion BPOServices Ltd, Canada

~~1;!~a:al~~~
Partner
MembershipNo: 3354
UDIN:253033548MLBTV6305
Place: Kolkata
Date: 26/03/2025

Pankaj Dhanuka
Director

0__0'-
Directo~

Place: Kolkata
Date: 26/03/2025


