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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS
~ FOR THE YEAR ENDED 31 MARCH 2022

To the Members of Fusion BPO Services Ltd, Canada
Report on the Audit ofthe Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Services Ltd, Canada
("the Company"), which comprise the Special Purpose Balance Sheet as at March 31, 2022, Special Purpose Standalone
Statement of Protit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement of Changes
in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the Special
Purpose Standalone financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended 3 I March 2022 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("'SAs") specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by thc Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Empbasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the managcmcnt of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31 March 2021 to be included in the Draft Red Herring Prospectus ("DRHP'"), Red Herring Prospectus ("RHP'") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEBI'), National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares ('IPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter mof the Companies Act, 2013, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBI ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Board of India (SEBI) to Association of
Investment Bankers oflndia ('SEBI Communication') and the Guidance Note on Reports inCompany Prospectus (Revised
2019) ("the Guidance Note") issued by the Institute of Chartered Accountants of India ('lCAI'). As a result, these Special
Purpose Standalone financial Statements may not be suitable for any other purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.
OUfopinion is not modified in respect of the above matter.
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V: +913348029412 -1J: admin@alnco.in, www.alnco.in

GSTIN: 19ABMFA9477G1ZS
Branches: Hyderabad, Guwahati and Vijayawada



AGARTFAL LODHA & CO
Chartered Accountants

Key Audit Matters
In accordance with SA 701, we have determined that there are no key audit matters to communicate in our report as the
Company is an unlisted entity.

Responsibilities of Management and Tbose cbarged witb Governance for tbe SpecialPurpose Standalone Financial
Statements

Management is responsible for the preparation and fair presentation of the special purpose financial statements in
accordance with the basis of accounting described in Note 2.1, and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.
The Board of Directors ofthe company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for tbe Audit oftbe Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

Otber Matter

The Company has prepared a separate set of Financial Statements for the year ended 31 March 2022 in accordance with
the Accounting Standards notified under Section 133 of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, were audited by us and whose report dated 26th
March 2025 expressed an unmodified opinion.

These Special Purpose Standalone FinanciaJ Statements for the year ended 31 March 2022 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the SpeciaJ Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Otber Legal and Regulatory Requirements
Since the Company is incorporated outside Lndia,this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI (ICDR)
Regulations, 2018 as amended.

For AGARWAL LODHA & Co
Cbartered Accountants
TCAIFirm Registration No. 330395E

Partner
Membership No. 303354
UDIN: 25303354BMLBUD4548
Place of Signature: Kolkata
Date: 26/03/2025



Fusion SPO Services Ltd, C-anada
Special purpose statement of financial position as at 31 March 2022
(Allamount are in INRLakhs, unless otherwise stated)

.. ..

Particulars Notes As at
31 March 2022

Assets
Non-current assets
Property, plant and equipment 5 (318.50)
ROUAssets 6(a) 376.52
Other intangible assets 7 1,811.08
Financial assets
Investment 8 7,603.53
Loans 9 154.61
Other financial assets 10 11.81

Other non-current assets 11 14.34

Total non-current assets 9,653.39
Current assets
Financial assets
Trade receivables 12 3,923.19
Cash and cash equivalents 13 1,187.44

Other current assets 14 63.93

Total current assets 5,174.56
Total Assets 14,827.95

Equity and Liabilities
Equit9
Equity share capital 15 90.81
Other equity 16 1,819.38

Total equity 1,910.19

Liabilities
Non-current liabilities
Financial liabilities
Borrowings 17 6,789.39
Lease Liability 6(b) 347.18

Total non-current liabilities 7,136.57
Current liabilities
Financial liabilities
Borrowings 17 204.38
Lease Liability 6(b) 38.50
Trade payables 18 4,792.20

Other current liabilities 19 622.14
Current tax liability 20 123.97

Total current liabilities 5,781.19
Total liabilities 12,917.76
Total Equity and Liabilities 14,827.95
The accompanymg notes are an integral part of the standalone financial
statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPOServices Ltd, Canada

V(k(t)~rr..j~ ~~
Vikram Agarw r~~cf' Pankaj Dhanuka

Partner O-~' <6
Membership No: 303354 1: Kolkata ~
UDIN:25303354BMlBUD4548 0. t
Place: Kolkata "'-':;" 0"b Place: Kolkata
Date: 26/0312025 -ro:!. 1\;.r;)::'- Date: 26/03/2025



Fusion BPO Services Ltd, Canada ..
Special purpose statement of Profit and Loss for the year ended 31 March 2022
(All amount are in INR Lakhs, unless otherwise stated)

Particulars Notes
For the year ended

31 March 2022

Income
Revenue from operations 21 21,677.17
Other Income 22 (82.99)

Total Income 21,594.18
Expenses

Employee benefits expenses 23 2,666.90
Finance costs 24 209.84
Depreciation and amortisation expense 25 1,216.43
Other expenses 26 17,780.36

Total expenses 21,873.53

Profit before tax (279.35)
Income tax expense

Current tax
Total tax expense -
Profit for the year (279.35)
Items that will be reclassified subsequently to profit or 1055
Foreigncurrency translation reserve 16

Other comprehensive income for the year, net of tax -
Total comprehensive income for the year (279.35)
The accompanymgnotes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha a Co
Chartered Accountants
Firm'sRegistration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPOServices Ltd, Canada

Pankaj Dhanuka
Director

Place: Kolkata
Date: 26/0312025

Place: Kolkata
Date: 26/03/2025



..
Fusion BPOServicesLtd, Canada
SpecialPurposeStatement of CashFlowsfor the year ended 31 March2022
(All amountare in INRLakhs,unlessotherwisestated)

Particulars For the year ended
31 March 2022

I,-asnTlOWrom operatmg acttvittes
Profit before tax (279.35)
Adjustments for:

Depreciationandamortisation expense 1,216.43
Financecosts 209.84
Interest incomeon:

- Bankdeposits
- Incometax refund
- Loanto related parties 0.71

Gainon saleof property, plant andequipment (net)
Provisionfor credit allowanceson trade receivables (83.70)
Baddebts written off

Operating profit before working capital changes 1,063.92

Changesin operating assetsand liabilities
Adjustments for (increase) 1 decreasein operating assets

Trade receivables (1,350.52)
Other financial assets (1.03)
Other current assets 271.21

Adjustments for increase 1 (decrease)in operating liabilities
Trade payables 1,670.81
Other financial liabilities
Other liabilities 89.14

Cashgenerated from op.erations 1,743.55
Incometax paul _(net) 4.97

Net cash flows generated from operating activities (A) 1,748.51

Cashflows from investing activities
Purchaseof property, plant 8: equipmentand other intangible assets(including intangibleassets (1,126.96)
under development,capital work-in-progress,capital advancesandcapital creditors)
Proceedsfrom Investment (309.18)
Loangiven (net) (83.90)
Interest received

Net cash flows used in investing activities (B) (1,520.05)

Cashflow from financing activities
Proceedsfrom-issueof shares 90.81
Proceedsfrom long-termborrowings 942.35
Repaymentof long-term borrowings
Proceedsfrom short-term borrowings(net)
ForeignCurrencyTranslationReserve (6.22)
Paymentof leaseobligations (86.87)
Interest paid (209.84)

Net cashflows (used in) 1 generated from financing activities (C) 730.22

Net (decrease)1 increase in cashand cashequivalents (A+B+C) 958.69
Cashandcashequivalentsat the beginningof the year 228.75
Cashand cashequivalents at the end of the year 1,187.44

Cashand cashequivalents comprises: (Refer note 14)
For the year ended
31 March 2022

IBalancesWIth banks
- in current accounts 1,187.44

Balancesas per Statement of CashFlows 1,187.44

For and on behalf of the Boardof Directors of
~~ Ltd,Canada

PankajDhanuka
Director

KishoreSaraogi
Director

Place:Kolkata
Date: 26/03/2025

Place:Kolkata
Date: 26/03/2025



... ..
Fulion 5POServk.e1. Ltd. c.n.cs.
SUmfMfy of tMterioiIl accountil1l poUd ... WId other .~ Information for- tMY"f'" ended 11 MArch 2022
{Al1.mountsIn INR.unltu ocn.rwbe ~l~1

1 (orporH.tnfonMtion
Fusion,PO ~ ltd, C~ (..the CompiIny")was incor'pQrated 00 Match 12, 2005. and is chnkRed In ~. TIw princiPii pYcl! of busif'l('SS is toall!'<i in
C.".ct.. Tlw COfT1PM'lYis primarily ~iqt!d fn trw ~ of Bu!;tnl!SiProceu OuUoOOrcing (BPO), Inf()fl'N,lion T.chnolosY 1m. and In(ormation TechnoID!)' Enabled
Service:s(IT~).

1 Mat ... iI' accounttnc potkif1:
2.1 luisof preplAlt10n

(.) St.tetMf1l:of CompIMnc.with Indiln Accountina Stlncllrds (lnd AS)
These soec"l purpowUnancial statements have bee1\ prepared in accordance with the IndianAccountiRjStand4tds ('Ind AS')as notified by MinistrYof Corporate
Affairs ('MCA'. under 5ect;o., 1)3 of ~ Compantl!'S A.ct, Z013 "Act', read wit~ the Com~nhts (Indian Al:;tountinl Slilno&(dsl Rules, 2.015, ., ~ded and other
relevant provhk)nsof tIMAct.
The sptKia' p,JrpowtfrwKioIlst~t.fTlt'nu up to year e1'\ded 31March202.1were pr~'rd in accordance with the accountln; stanc:latdsnotffl@dundlttthe 5«tfon 133
of tn., Act. read tott'tMr with parallraph 7 of th" Companies (Accoonts)Rules.2014 nodi"," GAAP"or -PrtNiousGAAP").These sp«ial purpon' financt.l statements
for tM year en«Md11 March2022 afl~ the ftrst see of financial statemen~ pteparfOdIn accordant!!!with 100AS.The dare of transition to lnd ASis 01 April 2021
(hereinafter r.ferrld to as the 'transltfon date').

The special purp~ financial slltements for the year ended 31MarchZOUand the openini BalanceSheet as at 01April2021have been restated In accordance with
Ind ASfor comp.lirativ. InlOf'mation.Reconciliationsand explanations of the etfKt of the transition frem PntvlO1.llG/4N)to lociASon the BatanceSheet, Statement of
Protit and Lou Itnch;dlnlC,ompr€lMnsiveIncome)and Cashflow Statement are Pfovidedin 'Note5.
Accountinl pol1ck!shave beton consln.ntty applied to all the years presented except where a newlyissued accountin. stltldard Is Initiallyadopted or a revisionto an
exlsUnt accountlnlltloni:Urd requlr." a cha"le In the accountint policy ~eto In use.

Th.se special purpow flnanc:lalstat~ts werl! approved for iUUl' in accordance witha resotutiooof t.M dir@cLOrson26March2025.

The CtuiClinceHote on DivisionII . Xt\edute IIIto !.he CompaniesAct. 201) mutd by the Institute of Chiftere<lAccountantsof India nOn I'lISbeen follO¥l'edIn so
far.

lb. lasts of IftNSUNment
These 'SpIICial purpose ftnanclal Uat.ment'5 hilv@t-!npn!pAn!don arrrua.l basisand under b~t con c.on~tIon, eJtC~t to( the followlnt:

Certl:ln fiMnciM assets .net lIM>il.itles measured at fair yatue (refer KCOUntinl potky on nnlllnd~ lnstturnentsl
Htnonca. cme. b prtlKally bPI!d on th. f.lr y.ILW0( the c:onsideRt:ion ,I¥en In excMnte ror fOOds And wrvicll'S. Fatr y.l~ b the pcic. !;twit wou'd t.rtKeived to seU
Mla$Htor paid to
~er 0 It.biUtyin on orde-rtytrar\Sattion ~ market.p;wticipants at the tf'IiNSI.I(~1 doIte.
The CompanyhalCDnSi'st«tttyappl.ted tIW followt"l acr:OU'1til"l!i! potfcir.l tI\r'ouihIkAt the p.riods pr.wnted tn thne financialstatlt!mt'nb.

(c} Cwrent...nus non-curr.nt dantfiutSon
The C~y presents as10etJaneJtiabiHtiesIn thebalance sheet based on currenti non<utrent classifk::oUon.An ~t is ttNtedas CUrT4!'I'Itwhen It is:
~Exp«ttd to "r.alised or Intendftdto be \OCdor ~ in normaloperatil11cycle
~Hetd prtmarlly fOf' tM pufpast! of triKIinS
.&p«tedto be t'811wd within tweI~ months after ~ reportina period. or
.. Cashor cosh ~Iy.tl.nt untltSSrestricted fl'1)m biting e.changed or used to s.ule a Uab11ityfor at least twet". monthsaft.r the rtpOrtint Pf'rlod
AUother asgu .1r.clUSifMclM non-currl'f1t.
Aliability fs current when:
.It ~s•• p«ted to bit M'ttlt!'d In nor~1 ~tjna cycle
.It Is held primarNyfor tM purpow of trading
"It is dUllto be settled within lWt!lvemonthsafter the ('!'POrting ~nod. 0(

"Then. Is no unconaltional nlht to defer the settlement of the liability for at l€lasttwetve months after lhe reportlnl period
The ter",s of the llabllity that could. at tl'lpoptloo of tM counterparty, re1ult in its setUement by the issue of ~ulty Instrumentsck) not aflect its classification.
The CompanyctasslflesaU other Liabilities as non<urrent.
Deferred tax Hsets and ilibllities are classifiedas !lOn·currentassets and lia.bilities.
The oper.tlni cycle Is tM time betwet'tl the acquisition of assets tOf procemni and their reattsation in cash and cur. equl'lalents. The Comp.at1yhas identified twelve
month, as Its opeI'atlnt cycle,

(dl Presenutlon currency end roundint Dff
Thew speciolpul'poH financialSUlte-m.ntsart- presented InIndian Rupees(INR)and all Yiltues ilrr rounded to !"learnt lo.khs, unlt'Ssolherwiw Indicatvd.I.. Got,. Conurn
The Companyhas ptRparvd theo special plM'pose financialstat.!omPr1~an til@basisthatitwillcontinuetooperate8sa acinllconcern.

(fl Userof fltilM(cn
The propMaUonof financial statements In conformity with IndASrequires theMana~t to make estimate and aSiumpl.1omthat affect the reportliPdMnOUntof
assets and Ilabtlltle1as at the IMlanceShHt date, reported anlOU1tof revenue iInd expenses for the year and disclosuresof contl~t ltullllties as at the IJ.allnce
StIoeti:Ute.
The PJ\mates and ossurnption$used In the accompanying financial statements are based upon the ~t'l ~aluation of OW r.yant facb and drcumstances
as at the date of finand.tl Shlement:5. Actual results eotAddiffer from thee estimates. Enimate and undertyina nsumpUons are ~ewed on a periodic basis.
RrYnkMl5toKcoootine estimaces. if MY,are recOifl'izedin the Yt'af in whkh ~ estimate are revisedand in any future yean affected. Rtfer Note ) tOt" <h!tafls 00
estimlles and JudjpMnts.

CIl !)pot_C,d.
Operatingeyet. Is the tlmrt ~ the .xqumtion of assets forprocessingand thlrir realizatiornnQih or cash eoqutvatftlt;J. 'fIwCompanyhas ~in edits
opefIIItinlcycle ~"' a pef~ of 12montl'lsfor tM pul"pD'§t!of dMSiHcationof il.5.Wts W\d tiabllltiIPsIntocurrent andnon·OKrent. Accordtnvty.C\.Ifnf'It assea do not
Include et~ts wt'IkhIfe not ~'1P'!'Cted to bIe reatt5e-dwtchin 12mom:mand current liabtlitie1cIonoc. indude itlMtS wMrf: tMCompanydor@snot haYl! an
unconditional ritht to cs.fersett~ beyOnd a period of 12monthS,tI'Ie period of 12months ~I'I rl!'Ckoned'rom the reporUnt <lit •.

Ch) Recent IC:tOUr'ltjnlptO!"lOlJnCements

Mlnfnryof Corporate AIt.in ("MeA")notifies rtew standards or amendments to the e.listlni standarcb~ Compan~
IlndianAcCCU'ltlnaStandardsIRU{~issuedfromtlmetotime.Asat J 1Marth ZOZ2. It£Ahas not notifWdanynew stJ.ndJrdsor-Clmendmenbto the eJ{istinllstandards
applkable to the Company.

2.1 Surnmwyat materialllC.COUnttnapolkln

(111) PropMY. plant •• nd.pnwnt
Property. pilnt and equipment. are st.ted aChlstorka.1COlt of acqubition or construction len accumulated depreciation and Impalrm~t losses. If any. The cost of
pr~rty, l)Iant and equipment comprises Its purchase price. flet of any discounts and rebates. Iny Import duti~ and Dther tueos (otMr than those subsequentty
recovered from tl'll' tax auChorltl.-s),anydirectly attrlbutatMeeXpenditureonmaklns the auet r...dy for IUIntended U5t.

Subsequent costs are Included In the asset's carrylnj amount or recognized as it !eparate asset, as appropriate, ()(Ilywnen It Is probable that future econon,*
benefits &$$OC1,tedwith the Item will flow to the Companyand the cost of the item can be measur~ reliably. The carrylna amount of any component accounted for
as a separate asM!'tts clf:re<:osnlsedwhen replaced. AUother repairs and maintenance of reYenue.".rure an! chllralci to Statement of Profit and Lossdunng the
n:portlna ~ar Inwhkh they are Incurred.

Pr~rty. plant and equipment are tested for impairment whelleV~ @y@ntsor ~ indrcumstanc:H indical. tholtl1n 4lSWtmilllYbe impaired. If an M'npaillfM!rlt toss
ts determ~, tI'le rema",ini usefut hfe of tMo asset is al$o'subjtoctto adjUStmMt. If tM rHSOnSfor Pf~tOU5Iyrecoanised impairment loutS no tontH emu, SUCh
impairment los~ are r~ened and re<:os:nisedin incorM. Si.lch~ersal shall not cause the cllftYint",mountto eAcH<! the amouncthat WOUldnaye resulted had no
impairment laken ptace durinl tM~nt ~.

Propertv,plant Md equipment not n!'ady for the intendPd USPon the date- nf BalanceSh~t are dtsctosed 111$ "C.pital W()ft\·!n·PfOlress".Such Items are dlMffied to
the 19Pfopriate CitetOrY of Property, plant MId equipment when completed and reaay for intenoed use. AdYancft~yen tow'ardsacquKltion/tonstructiOn of
Prop«ty, plant and equipment outsW'ldtngat Nth BalMKeSheet date a,. disdosed as capital Ad¥anc~ under "OINtnon-current aswts".

()Q transition to IneJAS.the Company !las etected to tontinue with the carrylOl va.lueof aU of its prope11:y,pUnt aM equipment recogntz..a as at 1 AprtI 2022
rrwaJUred as p.r thfo IndianGAAPand Iae that carryinl yah", on1Mdeemed con of tM~y. ptan\ and equipment.



Depr.a.tion m.r.hod... t""eNd UMfulUYftend rnkiult VltU.
~Kjation ts provided (or propt'rty, plant and l"qUlpmenton a straight-line basis so as to exptme the cost Itst resldu.J value OVe(thefr estimated usefulllv@sas
pr~ribed In 5ch@dIJlelioftheCompanlesA.ct.201). The estimated usefuHIves and residual valu~ are reviewed at the end of NCh rerportfngperiod.wtltl the effect
of any chanae in .sUm_t. accountt>dforon a prospective bMis.
~fKj.tton an sale/disposal of pr~ty plant and equipment is provid@dupto the date prlKl!'dinithf!o ~te of sale/disposal at ~ cue may be. Gainsand 105Se5on
disj)osats are detffmiMd by comparing the sale proceeds with carryingamount and accordifttly rf(otded In tht Stlt~t of Profitand Lossdutina the reportina ~ir
In which they iWSOld/dl$pOstd,

The estwttd USlful tl'lt'S .... asrMntloni!d be(Q¥Ij......
10
5
3-.
IS
3

Computer 3- •
UWfuitife

Fumiture Md fixtures
Officeequipmenl
""-
Ptant and equ!pmrnt
lHsehold ~l
VeIljcle
E1ectric.allnstaUatlons 10

(b, Intqfbl. UMb

Intana1b!. uwU acquired separatt'ty are measurvd on fni&1 ret:os:nitionat cost. Fallowina initial recCllnltkln. Intanttbh~ assets are (Wried at cost le'SlIany
.xcumulated amortlMtion and accumulated impairment losses. The UH'fuL live5 of all the intana:ibil!UMts of the GrOl.lp.,.. i5MSMd oilS nnit•.

On tramftton to IndAS,the Group has ete<ted to continue with the canylnj ....Iue of aU 01 1tl Intanglb4e"sets te(otniK'd as at 1 Aprft 2022measured as per the
PreviousGAJrJ".OO us. thlt c.rryin, ....tue il$ the dftmed cost of the intCIniibteassee.

UMfullif•...... t
Customer list
Computer Software

In~ngible wets with finite>U~s ant amortised over the useful economic life and ~ for Impafrmentwhenever lfW'e Is an lndk:atlon Itll.t the lntMlgibleasset
may be imptirll!<l.The Nnortisatlon period fnd the amorttsatioomethod tor an int.nvible asset wtth • finite IM"'I Ifft .... ~ at lelSt at the end of each
repartina period. 'The .mortJs.t600 eAPen5eon IntanllDle .netswith finite livesk n:c.otniK-din ther ,t.~t 01 profit and lass unless such e~iture forms J*'"t
of earrylnt VAlue of .notMr PWt, .

M intantlble .sset Is dtrecovnl5ed upon dbpoYt (I.e.• at the date the recipient obUliruiCCIfIuol)or when no IUlureeconomic benelits are expected from its U5If or
disposaLMy jaln or lOSS.nsln, I4'Of'I ~Itlon of the MWt (C3k:ulated1$ the- dtffer~e be~ tM Mt dtspos.llprocHds and the carrying amouot of the
uat) Is inclUded In the statltfMnt 01 profit And lou when the aswt ~ deret:Ol"Rd.



2.1 Summ.y 0(IN.'-' ec.counttncpotidft jcont"d,
(c. L..MM1

,-'....-nw Compiny ISSftH'SIt contract ~ whether • contract is or- contain:sIlHseo. That Is, if the contr.ct con~ tM rltht to control tf1to uw of WIidentirled
lUItt for • period of time in t!XCh.,. fOf consider.ltion. lease cconects entered by the c.omp.ny ",,}orl)' ptftIilM lot premlW'S and I!tIUfpment toakrn on tesee to
conduct rts busIneu In the ordNry course.

Comp.lftf •• ""'"
On I April. 2022. tM Companyhad adopted Ind AS116..... ases.. U'5in'l the modIfkod retrospectlvt: app-oiKh by appl)'inl the suncS.rd to .lIlNwsntstiot.t thfo dati!'
of inltiot appUcotion, The C~ also elKted to use the reo::Iiflition ellemption f« leaM c:antrkts that, at tMcommtnc.ment date, have. te..se term of twelve
months ot len and do not cont.ln • purchue option ("'short. term luse", and I.as. contracts fot which the undftlyint ~ Is 0' low .,,,,Iye(-low vah.. asets"). T'he
CompanyrKOIn"," ,... lI.billtl., tomalle INSe pa)'TM1lU and right-or-use assets r~pr~tint thI' riant to us. ttMundI'rlyint UMU.

Rltht-ot.uw ISSetJ
Tl'Ie Companyf'«ocnlWS rilht·ohM aswb at th~ commencement dat~ of tile tease rt.e.. the date tnt undtflyln, aSH't is avaltaOle 'ot USf). Rtthl'Of-use assets are
IMasured al cost. 14many accumulat«l ~eciation and impairment 100000,and adjusted for any rttmNlUr.m.nt of lelM Ulbilltiet-. The cOlt of rftht-of-~ assets
Inctudft tnt ,amount of lelM Uo1bi!iti., rKOiflised, initi011direct costs incurnd, and lease payments milde at or be'or, thlt Commenc:..,..lHItd&le Il!'!sany teoUl!
lnc:lHltl...., rK~iveod.Rltht·of-use asSoPbarll!depreciated Of\ a straitht·!in@ ba$b over the shortl!'r of the tease tef'm and !.hoe.stimat@d useful tlvts of trw ~ts.

Thl!'dat'lt·of-use ISSoI!'ts.re also subject to Impairmf!nt.Referto thE' accountingpoUcles in section 2.2(d) "Impairment0' non·flnancill a5Sf'!U".

LHwllabttltits
At the commenc.tfMnt date of tM te.se, the Compenyrl."CDII"IisestelSf'!Uabilitti!'sfMawred at the present qlue of teaM!paymentt to be mad. 0...1!'f the lease term.
Ttt. I•• se payml!'f1ts,"dude- fbr;edpayments (fndudini In 5I,Ib$tanc1!' fb:.ed p«ymentsltess any Ie-aw fnceonU...1ft r«el ...atM., varl.bte lea,. paYfMIl,tsthat depend on ilf1

Ind•• Of I rate, and amounts exPK~ to be pakl under residual value SUiJrantHs. Th. leaw P<lymeou liso lnttudt the ex~dM prke of ,. pw-chaseopUon
reasonably cltftlln to r- .xerc:twd by th. Companyand paymentsof penalties for tt!rmil\lti"l the 1f'Ue. If the IHW ttfrn rtf\tcts tht'Companyexertlsln, the optton
to t.rmfn.te. VariltM ~ paymeotl that do not !1epentton an Index0( a rate are rec:ogniwdas e~1ft IlIIlfts tMy Ir. Inc:urredto produce inV9f1tonn)in the
~r1od In which thot ..,«Itor condition u..t tri~ ttw P'S),mentoccun.

In utcut.t.". tM prltSflrlt....(1IIt of le,lSepa.yrtwnts, the Compillny1.6eS its: incremental borrowtnt I1It. at the: 1_ c:onwMnCemtnt date btcause the inttorest 11Iu!
tmptkit Inu. leue is not tuctUy determinable. Aft~ the c:onvnenc&fN!nt tate, the lmcu1t of te.se U.bllltlits Is Incn!ued to reflec:tthe ecuetbn of Interest and
reduced for the ~ P1vmmts made. In addition. the c::vr)'inI.mount. of teolISe'tiab,!ttiei Is rem«sured If there is • moctifbUon. '" chanp! in U'1II teoJSewrm. I
c:ha.... in ttMt IHs.PlyrMntl (•. 1., ChoInaesto future pilIymenb rl!5Ulti"l from a chante in an Index or rate UMCIto detlttmint' such I... payments. or I cNinteIn
the ISMSSIMnt of an option to purchIw the uncIertyint ilSWt.

ShorNenn &uMs Md IMM-sof Io_y",w. I$SoI!'U

The Company~aes the short·tefm lease rKOIRitionexemption to its ihort·term lean of machlne-ry and equipment (I.e •• those It'aHS t....t bave IlNSe tt'fm of 12
months or I", from the commotnClfn'letltdit(' and do not con~in I purchase option). It Itso Ip9liM the It'Me of low·.,~ assets rec.OpIIHonex.tfI1ption to leases of
oHke equiptMnt that .. conskiltred to be low v"'I~. lease pilIyments on Short·term tN5e5 and &ease of tow-v.u.. aswts are ~ u npenw on '" straitht-
16nebuts O'tt'r ttw Ie .. t«m.

(d, IrnptinMnt of non flMnclollessetl
The Company1SSHSeS.tit each reportlnt date. whether there is an inctkatiOnthat if1.uset m.y bI' impaired. If any IndiuUon exists. or when Innual Impairment
testlnl for an asset fs required. the Companyt'Stfmates the asset's recoverable amount. Allasset's recOV@fabLeamOl.'HIs tht' hi,,,.,. of tinasst't's or cash-f«l~tlng
unit's (CGU) 'Iir .... Iue II'$Scosts of dI'POSIl and Its ...alue In use. The teco.,erabl.e amount is determined for an fndlvicluat asset. unless the asset does not senefate
ash Inflows thlt It. lMtety independent of those from other assets or t:r~ of assets. Wh.n the c..rryin, amount 0( an ilS'Mt or CGUexc;..m its: rec.over.bte
amount. the _51ft is consktl!'red Impaired and Is written downto ib recoverable amount.

In assesslnl value In u~, the estImated future cash flows are discounted to their present y",tue usingI pre-w discount rite. that relle-eu cl.I'reot mark4t ilSseuments
of thlt time value of tTl()Myand the risks specific to the asset. In determining fair v;.lue less C':ostsof dlspo$&l,re<:ent market trlnsactlon~ tire tlken into account. If no
such tranMctlom Cln be Identified. an appropriate ...aluation model f5 lJ5ed. These caiculattom are corroboratecl by valuation multlplfl, quote" share prices for
p!Jbllcly traded companies or other .vallable fair value tndkatOl"S.

The Comp.ny beMs Its Impairment calculation on detailed budgets and forenst calculaUons, which .re prep4rlMi ~plrttel)' for each of the Company's CGUs to
wtllth th~tlldlvfClY.1asse1J Ire aLloQted. These budll!lS and forecast calcuLatiom teneratly co...er a pertod of fI...e years. For lontttrpl:riods, a Ionl·tenn trowth l'ilte
Is calculated and IPpUed to !)folect future t::a~ flows after the fifth year. To estimate' cash t'(ow proJKtionl beoyond periods Covtre-d by the mOlt tKent
budJetslloreusts, th. C~ny eJCtnpcMltescash flow proj«"tiom in the bud!et usin. I s~ady or decllnlnl trowtII rat. for SUOMqUt'nt )'Hrs, unless an Increasing
rile cln be lustlfleod, In any case. this lrowth rate does not exceed the lonl·term IVe-rate ,rowth rate for the products, Industries, or COl.ll1try0( countrivs in which
the 'om~n)' 09«1'1'1, or for the m&r1wttin Whit" the ;asHt b uwd.

Impairment losses Ire recotnised in the Statement of profit and lass.

(.) I~Wlsubsidl"'"
Investments .....tIlchare readily rH.lizab4e and intfl1'1dpd to t» hMd for not more than one )"!ar from the date on wtlic.huh investments ife macW, ~ classiftt'd as
current invt'StmenLS.Allotht!r In~tmenLS are ctass'ified as long·term investmef'lU.Investments ate rev~ for I~trrnenl if ...-enb ot chinps in cin::lmStances
indiaI(t' lhIt \M carryinl; amount ma, not be recO\'t!'r.1lble.
On inlti.1 r«otnltion, III irMrstlMnts are mnsured at colt. The cost compmes purch",,. price iind dlr«tlv 1ttt1~ acquisition cha.rte such IS brokenIte, fHS
end Mte. If an InvestrMnt is acquired, Of pilrttyilCquiTed. by thE' isSUP of shares or otherwcurkfes. the kquisidon con is tht fair "4lUl' 0( the teCurftieos issued. If
10Investment is acquhd In e..<cMnte of another asset. ~ acquisition is detennined by ~ference to the fair .....ue of the auet ltolenI.CJ Of by reference to the fair
.,alue of the in¥tUment «quired, """khe-¥ef is mor~ cll'arty evKIent.
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2.2 Summary of m.terill.ccDunting: policies(cont'd)

Current investments are carried in the financial statements at low~ of cost and fair value oetermmee on an individual Investment b!l!Ols.lorll·term jnvestments are
cerrtec ..t cost, Ho._. ...er, provtsionfor diminutionin value is made to recognizE'a decline other Ulantemporary inme value of the investments.

On disposalof an investment. the difference between its carryin!l amount and net disposal proceedsis chargedor credited to the Statement of Profit and LO$s.

ClaS5iflcationInthe financial statem ents
Investments that are reeuzabte within the period of twelve months from the balance sheet date are classified as current investment. AU other nwestments are
classifiedas ren-ee-rent investments.

(0 cash and QSh equ ....al~nts
C~h and Cil-:.hcqui"'.llcnu lnctcocs c~ in holnd, deposits held oll COlli....ith Nn~, other ~ort term highly liquid invenmcnu with Ori8inLli mLlturitiG>$of three months
crtess.

(I. Share Capital
rlnanctat tretrcments issued by the Companyare classifiedas equity only to the extent that they do not meet the definition of e financial lia.bilityor financialasset.
The Company)ordlnary snares are classifiedas ~quity tostruments.

(h~ Financial assets
(i) lnitfill rKQlnition iIOd m~asureltK'nt

At initial re("Ojnition,financial asset ismeasured at its fair value plus the transaction cost directly attrtbutable to the acquisition of the financialasset In the case of
a finandal asset measured not at fair value through profit or loss. 'rraraectton carts of financial essets carried at fair value through profit or loss ere expensee In
jXofltor loss.

(II) SYbwquent measurement
For purposesof subsequentmeasurement, financial assets are classified In fOllowinicategories:
a) at amortized cost; or
b) at fair value throl.Jghother comprehensive Income;or
c) at fair value throughprofit or tess.
The classiflcaUondepencb on the entlty·s businessmodel for managingthe financial assets and the cootrectuet terms of the cash flows,

The Companydoes not hold any Financialassets classifiedat fair value throughother comprehensive income; or at fair value through profit or loss. Ac.cordinily,the
Companyholds onlyfinancialassets measuredat amortised cost , th~efore accounting policyof financialassets classifiedat amortised cost stated beLow:

Amortizedcost: ~ts tf1a1ere held tor collf"ctionof contractual cash flows where those cash nowsrepr~t sol.E'lypayments Qfprincipal and interest are measured
at amortized cost. Interest income from these financiaLassets Is included Infinance income usingthe effective interest rate method (ElR).

After initial measurement. wch financial assets ere subsequently measured at amortised cost usinBthe effective interest r(lte (EIR) method. Amortjred cost is
calculated by takina into accOYntany discoont or premium on ac.quisitionand fees or costs that are an integral part of the 8ft The EIRamortization is included In
finance inc~ in the Statement of profit and lou.

(Ill) Imp.1lmMPntof fI!landal assets
In accordance with Ind AS 109 ~FinanciaLInstruments·', the Companyapplies ExpectedCredit Loss(ECl)model for measlJrementand recOinltion of impairment loss
on the folLowingfinancialassets and credit risk exposure:
.) Trade receivables:
The Company (ollows'sfmpti(iedapproach·fOf r£'Cognitionof impairment lou al\owanc;eon trade recefvable:s:result1ngfrom transactions witllln tile scope of lnd AS
115 "Revenue from Contracts.with Customers". The application of simplified approach ~ not r~uire the Companyto track changes in crMlt r15k. Rather, It
recogniz.esimpairment lou allowance bcued on lifetime Eel ilt each reporting date, right from its InlUalrK.ognitton.

b) Other finandal assets:
For recognitlonof Impairment losson financialauets and riskexposure, the Companydetermines that whether there hasbeen a significant increase In the credit risk
since initial r~ognition. If cr@ditrisk has not incfll'ased~iif11fic:antly,12-mt;>rtthECl is·used to pro....lde for impairment loss. Ho.....ever, If credit risk has increased
signIficantly, lifetime ECl Is used. If In subsequent years, credit Qualityof the instrument improves such !hilt there is no lonller a silnificant increase in cre-dltrisk
since initial recognition. then the entity reverts to recOlflizinlimpafrment loss allowancebased on 12 month ECL.

Ufetime ECl is the expected credit lossresutting from all possible default e....ents over the expected life of a financial instrument. The 12. month ECl is a portiOfl01
the lifetime ECl wl\lch results fromdefault events that are possible.....ithin 12.months after year end.
ECl is the difference between aU contractual cash flows that are due to !.heCompanyin accordance with the contract Md all cash flows that the entity elq)el:ts to
re<:eive(Le. all shortfalls), diSCQUfltedat the original effective interest rate IBR). Whenestimating the cash flO'l¥'>, an entity is required to <:oosider all contractual
terms of the financial instrument (inctudina prepayment, elttension etc.) over the expected life of the financ.ial Instrument. How@v@r,In f,llfe rA.WSwtM;!n th~
expected life of the flnanc:iatinstrument cilnnot be estimated reliabLy.the.n tM eotity is rpql.liredto vse the remainini contractual term of the financial instrument

ECl impairment lossallowance {Of revenal) recognized durin!il:the year Is recognized as Income/expense In the Statement of Profit and Loss. For financial assets
rTlPasuredat am~ed cmf:, ECl is presented M an allowaoce, I.e. as an intev:~1part of the measurement of those assets in the BalanceSheet. The aUowance
reduce! the net carryingamount. Until the asset meets write off criteria, the Companydoes not reduce imp;lirmentallowanc~from the grosscarrytn~amount.

(1'1) o.rKoariition of financialassets
A fiMnctal cl'S$e'tIS derecoaniSedonlywhen:
a) the contractual rights to receiVf'cash flowsfrom the financial asset Is transferred or expired.
b) retains the contnctual riahts to receive the cash flowsof the financial asset, but assumes a contractuaLobligation to pay the received c~ flowsin full without
material delay to one or more recipi@nts.
Where the fi!landal asset is transferred then in thilt ca~e finandal ~set is dere<:ogniSlroonly if substantially all rt~ and rewards of ownershipof the finandal asset fs
transferred. Where the entity has not transf~fed substantially all risks and rewards of ownershipof the financial asset, the financial asset 15not derec~nised.

Where the financial asset is neither transferred, nor the entity retains wbstantiatly all ri~1u and r~warCI of owMr.shfpof tM financial asset, then In that case
financial asset is d~rK08nizl!d only if the Companyhas not retained cootrol of t~ financial as.~t When! ttu~Companyretains.control of the financ~1 aSset, the
aso;etis contin~ to be r~ogni~d to the extent of COf'\tlnuiOliinvolvement in the financial asset. In that case, the Companyalso reC-OWlise5ilf1associated lIabillty.
The transferred asset and the associated liability are measured 00 a basi'Sthat reflects thE'rights and obligationsthat the Companyhas retained.

On derecosnition of a financial asset, the differ~ce betWQl!.nthE'carryinBamountand the coosiderCltiooreceived f5fKoanfsed in the Stiltemlmtof Profit and Lou.

(i) Flnanclalliabillties and ItqIJ.Ity instrum4Hlts
Classificationas debt or equity
An instruments issued by a Companyare classified as eitner financial liabilitieSor as equity in accordance with the sumlance of the cootractual arrangements and
the deffnitionsof a financial liabilityand an equity instrument.
Equityinstruments
An equity instrument 1:5 any contract that evidences a residual Interest in the assets of an entity after deducting all of iu liabilities. Equityinstrument) mued by the
Companyare recotnised at the proceeds received, net of dfrect Issuecosts.
Repurchawof the Company'sown E'quityinstruments is recognised and deducteddlrl!Crtyin equity. No lain or lfm, Is re(Qlnised In Statement of Profit and loss on
the purchase-.sale, Issueor cancellation of the Company'sown equity instruments. D;videndpaid on equity instruments are directly reduced fromequity.



FIMndalttlbtlttwos
0) Inttial n!CocntHon and m.aw.ment

FinanctatIlablUtjesere daulfied, at InlUal n!cosnition, as ftNl1(ialtiabilities at fair value throuth profit or lossor at amortlt.~ ton, as apflropriate.
All financial liablllUes belna1otns. borrowfnas and payables are recognised net of directly attributable tran_tlon com.

(ii) SubsoequMt m..surem.m:
The l'l'Wasurement of financial Uabilltles dtopeflih on their clauifkation, 85 dl"5Crlbedbelow:
Ffnanclal llabllltin at amortl5ed c:.est
flMnc:.lalllablUties at fair ...alue throut" profit OI:los,
The Com~y does not owe any financial lIaoillty wl'1lc:.hIs either classified or des1anated at fair yah... thOu,h profit Of lass. Ac:.corcttnSly,the- Company hatds only
ftnandaillabllltiei defltnated at amortbcd c:.mt• therefore Kc:.ounti"1 policyof flnandal Uabilitiesclassifiedat .mof't~ cost stilted below;

. FiMndalliabllftl.s at amortisedcost
All the financt.l1~blllt~ 01 the Company are sub5eqLMMttymeasured at amonI:sed cost usina the EIRmethod. Gains and losses are recosnised in tMStatement of
Proftt and Loss When eM IllbiUtfes If~ 6!fecotnts.ed es WI!'II.b tfw"0URhthe t:JRamortlzatfon procns. Amortised cost is caklbted by lakin, intJ;J acctlU"lt any diKount
or premium on acquisitionand 'MS or COStsthat life an int~ part of the ElR.The ElRamortization Is IncludIeG.s flnanee eests in the Statementof profit and Loss.

(Iii) DertKop'rition
A fiR60dM I~ility Is der«OI'rised when the obU,adon under the liability is diSCharJe'CIor canceUt'd or expired. Whe'n an extsrinl financ:j.l.lliabillty Is replaced DY
another from the Ylne lROderon subs;Qntiallydifferent tHmS. (W ttw tennsof an ubtfnlilablifty ere substantially modlfMtd,wch ineKChangeOftnOCJfficI.tlonIs
bYiited B the Mecotn1t1on of the oriifnai Uabilityand the re<tOinition of a new t_llily. TM dtfferenc.. tn the ~tm! CIInyil'l!amoonu Is f'eCOiflized in the
Statement of Profitand t.oss IS finlnce costs.

0'1' Offwtti,. finMdlllnst:rurMnts
Flnandal assob and l1abfllt1ti art! offset and the net amount is reported in the Bal&nce ShMt Where there ts a tetally enforceable rilht to offset the recDinil:~
amounts and there Is en intlJ'ntionto settle on a net basts or rNIiV! the aswts and 5ettie lIAbilities5lmultan.ousty. The let~ly enforceable ri!ht must not be
contingent on future ",nts Ind mlJ5t be ~fOfcelble In the normal course of business and In the .v.nt of dIrl'ault, insolvency Of. bankruptcy of the Company or the'
counterparty.

FinancilllnstJunrnts Iisurd by the Companyare ctilsslfl~ as equity onlyto the ext.ent that they do not mHt the dt,tn1Uon of ,. ftnancfaillabitlty Of flnand.1 wet.
The Compal'1Y'sCl'dlnary st.arLOS Ire classified15equity Instruments.

(11,) flir vllue mMSYr.m."t
Anumb« of assets and UabltftfH Included In tiM!' Company's flnandal ~tat.menU rt!qulr. mnsuremt!l1t at. andler disclosure of. fair value.
fair vatu. 15tM ptke that wculdbe tKelved to setl an asset at paid to tramfer a liability in an or~ly tran1aCtionbetween rnarlu!<tparticipants at the ~asuremerJt
date. The "air val.... mHlUtllfnent is blw<I on ttHr prltSUmption that thE> transac:tioo to ~( tM as_t or trans(.r tM U.lbititytiMsplace eithe-r.
.. In the principal market 'or the Isset: or !labiUty.or
.. In t.heabSenc. of. principal rnat1I:et. In the mast advan~ mar1l.etfor the a1Set or Uabtllty ac:cessiblwto tilt Comp<Iny.
The Companyuse vatUition tecM!ques that are appropriate In the circumstances and ror whlCIIwttkient data are availab6eto measure fu value. rnaumizinl the
use of retcwant OI)seNableInputs and mk\lmlIlnl the use 01unoI:Isefvable inpub. .

AUauets and 1~llIt~ for whkh fair yal.... is measured or disdos.ed in the Anandal rtatwrMnts ate ca~ within tM ta" .,.ue h~rwdrt, dnoibed as hIliOWl,
~sed on the ~ wYet input tNt hi ·\itnifbnt to ttw rair .,~ JMaSLlrement as a ....hIM:
.. level 1 - Quotltd (UNdJustNl m&I'Mt prk~ tn actfve marttets fot identical assetSor- tiabititie$
.. leve4. 2 - Valuation ted1nIQUf:S(otwhich the ~ leove4,Input: that i5 sitnrftcant to ttw fllit value mNJUrltfMflt Isdirectly or indirectly obsefvablf!
.. l@'le4.J - Valuation tltChniql,MPS.tor which the 100000tI.~ input that is siinific:ant to the fair value fMasur.mctflt is \InObwrvabt..

..
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2.1 Sumrrw.rv of materNI iKCtlUntinlilPOlkllPi(cont'dl
(I) ProYi~ions.Contlntent twJilmV5.nd ContinifiOt Auvb

ProYlsiorn;are recogmsedonlywhen there is a pr~nt OOlillation,as a result of pan events, and whM a reltabte estimate of the emccneof obUgatloncan be made at
the repnrting dab!'. These esnmetes are reviewed at"each reporting date and adjusted tn reflect the current best estimates. Provisionsere discounted to their
present values. where the time value ofmoney is material.

A rnsctcsure for a continaent liability is made when there is a possibleobligationor a present oblisation that probabilitywill not require an outflowof resources or
where a reliable estimate of the obligationcannot be made. Contingentassets are neitilQrrecorded flO( cscrosec in the financialstatements.

(m) Rrn~nu. from c:onlrllct withcustamen
Revenue Is recOif\lzedto the extent, that It is p!'obablethat the economic benefits willflow to the CompanyiIJldthe revenue een be reliabtymeasured.

RC"o'cnucfrom services
The Company's revenue from 8usine5SProcess ManilRementis recognized on an accrual ba ..ls In terms of agreement with the custotner(S),when there is no
uncertainty as to tMmeasurement and coUectabilftyof conSideration. Incase of uncertainty, revenue recOjnition is postpooeduntit the same is resotYed.Revenue~
reeo8nized on satisfaction of performance obtigation upon transfer of control of promi~ wrvk"'~ to customef"!iin an amount that reueeu th" cQflsid@rationthll'
Companyexpects to receive In exchange for those services. gevence fs meescree based on the transaction pricll' {whichIs the consideration, adjusted to discounts,
incentiYe$and returns. etc., if any}that is auccated to that performance obH~ation.These are ge11eraUyaccounted for as venebte consideration estimated in the
sameperiod the related salesoccur. The re...enue is recognized net of Goodsand service rex.

other Income
Interest Income from Batik Depo~lts
Interest income n eccruec on a time proportionbasts by reference to the principaloutstanding and the ettecuve interl:'Strate.
I)jYiclendfnceme
Dividendis reclJlOizedwhen the Compan)"'~rlllht to receive dividend 15 establl~hed.

(nl Eamin, p« Stlare
Basic earnings per share rEPS) is calculated by dividingthe net profit or 1055attributable to equity holders01 the company lafter deducting preference divklendsand
attributable taxes) by the weighted average number of equity shares outstandingd\.Iringthe period.
For the purpose of calculating diluted eaminiS per share, the net profit or (05$ for the period attributable. to equity shareholders of the Companyancl the weighted
averalle number of :maresoulStandlnl durln1 tl'Ieperiod are adjusted for the effects 01all dHuthtepotential equity ~res,

(0) EmploY"' benefits
(l) ShorHerm .m~YH beMfits

Liabilities for waifl and salaries, indudini non-monetary benefits that are I!xpected to be settled whoHywithin 11months after the end of th. year In which the
employe~ render t~e relat£OdSE"J'vicearf!'r~ognlzed in r~pect of I!'mploye-eo;'services up to the end of the year and are measured at the amounts expected to be
paidwhen the liabilities areseuled. The liabiliUesare presented as current employee benefit obligationsin the balance sheet.

(ii) Oth.r lona-term &rnpIOVHbenefit oblililtiolU
The Company is Incorpofiltedand operates outsIde India and hence ;s governed by the financial reporting rramf'workand statutory requirements applicabit' in its
country of incorporatkln.

As per the applicable local la'MIand financial reporting framework. there is no requirE-meritto rKognize certain long-term obligations Ie. g., grattJi'ty. leave
encashment. retirement benefits, etc.) which are typ;cally mandated under Indian statutory requirements such as the Payment of Gratuity Act, 1972 or the
AccountingStandardslike IndAS19

Accordingly, such long-term obligations have not been r~cOil'iz.edor provided for in the financial statements 01 the Company. Th~ accountinj treatment is in
comoliance with the acolicable local reoortim!framework.
Definedcontribution pt.ns
Adefined contribution plan Isa post-employment benefit plan where the Company'slegal Of con~tructlvt>obligation is limited to the amount that it contribute'Sto a
5ep<1ratelegal entity. The Companymakesspecifi~ monthlycontribtJtiornoowardsGovernmentaclministeredprovident fund scheme and Employees' State Insurance
('ESI')scheme. Obligationsfor contributions to defined contrib'Jtionplans are eJ(pensedas an employee benefits expenw in statement of profit and loss In the period
Inwhich the related services are rende-redby employees.

Defined B4mefit Plans
Adefined blmefit plan is a pmt·employment benefit plan otI'1erthiln a defined contribution ptan. Th. Company'snet obligation in respKt af,d&finf!od~etit plans is
calculated 5f!oparatelyfor each p'an by estimating the- amount of futurt> biMlt>fib that employees haye ear~ in the curr~t iII.J'ld priO(periods, discounting that
amount. The defined benefit ~i2ation is calculated annually by a qualified actuary using the projected unit credit method.

Remearurements of the net defined benefit liability, which comprise actuarial gain$and losses, the return on ptan aliseu (E'xdudinainterest) and tMeffect of the
as'ifrtceiling (If any, excludinginterest), ilre recogni5edImmediately in OCI.Th.eyart>included in retained ~rnin!J5in the Statement of changes in equity and in the
balance sheet. The Companydetermines the net interest eJl:pense(income)on the net defined benefit liability (asset) fOf" the period by app(yins the discount rate
determined by re#@1enceto market y)..,t<!sat the end of the reporting period on gov@mmet1tbonds.This rate IS applied on the net defined benefit liability {asset).
both as determint>d"t tnf!' start of the annual reporting period, takinj into O'ICCOuntany chanjt>Sin the net defint'd benefit liability (asset) during the period as a
result of contributions and benefit payments. Net interest expense and other expenses related to ci2finedbEnefit ptlos are recognised in profit Of" Loss. Chanaes in
the present Yalueof the defined benefit obligation resulting fromplan amendments or curtailments an~recognised imm@diatetyin profit or lossas past sery;ce cost.

Compemat.ci absence - Encashilble
The liabflltit>sfor earned lea...e and sic:kleave that are-not expected to be settled whollywithin 11month§are measured as the present valut' of expecte-d future
payments to be made in respect of services proyided by employees up to the end of the reportinll period usilli the projected unit credit method. The benefits are
discounted using the discount ratll!sfO( GOVll!(OITMi!ntBonds at the Il!ndof the rilpOrtinaperiod that have t@rffiSapproximatint to the terms of the related obligation.
Rp.meawrem@ntasaresult of t>xperienc~acljus.tm~ntsand chan;e5 in actuarial assumptionsare recogni5f!dIn the Statement of Profit and loss.



2.2 SumrNrY of milt.r,-l il(:c;:ounting:poljc;:~ (cont'd)

Share based ~yments
Share·based compensatfon benefits are prorlded to employees via the "Xplore EmplQYee' StockOptiooPlan2023" (ESOPscheme) of the Parent Company.The fair
value of option:igranted under the ESOPscheme ts recognisedes an emctcyee benefil5 expense wfth ill corre5pOndingincrease in equity in the books of its parent
company. The total amount to be expensed is determined by reference to the fair value of the opt;oosgranted
. including the impact of any service and non·market performance lIestingcondltioo5(e.g. prOfitability,sales irowth targets and remainingan l'mployft of the entity
OY~a iPKified time period), and
. Includingthe impact of any non'YlMtingconditions ,e.g. the r~lrement for emptcvees to serve or hold shares for a specific periodof time).

rne total expense is recognisedover the 'ioting; period, which Is the period overwhich all or the specified vesting conditionsare to ~ ~tisfil!'d.Out of the total
expenses incurredby'its parent company the expenses incurred on behalf of Canada isbllted as expenses and Is taken as expenses by Canada.

(pI Taxes
Taxexpense for the period comprisesof current tax, deferred tax andMinimumeuernate tax credit (Wher~verapplicable),

Proviskm for current tax Is made on the bask of estimated taxable income for the current ICcountingyear.

Currf!nttax anets and current tax liabilitiesare offset WMM there is a I~ally enforceable right to set off the recognizedamounts. and there is an Intention to settle
the asset and the liabilityon a net basis.
The deferred tax. for timing citterences between the bookand tax profits fO( the year is accounted fO(. USlng the tax rates and laws that have been ·substantively
enacted as of the reportin~ date.

Deferred tax Chargeor credit reflects the tax effects of timingdifferences between accounting Incomeand taxable IncomefO( the period. The deferred tax charge
or credit and the correspondingdeferred tax liabilltfe-sor assets are recognize{!using the tal:. rates that t}avebeen enacted or substantively enected by the balance
sbeet date. Deferred tax assets are ft!CQ!lnizL"donly to the extent the~ is reesoeebte certaInty that the assets can be realized in future: howtover.where there is
unabsorbeddepreciation or carry forward of 10S5E'~. defe-rredtax assets:are rPCOBnizedooly if there is a virtual certainty of realization of such assets.Deferred tax
assets are reviewed at each balance sheet date and are written·down or written up to reflect the amount that is reasonablylvirtually certain (as the case may bel to
be reeuzeo.

Ateach rpponing eete. the Companyl"Pa5M§50e5the unrecogntzed~E'rred tax assets. if allY.

(q) 8orrowina Costs
Borrowin~cost includes interest, amcrtization of ancithuy costs incurred in connection with the arrang-ementof borrowingsand ex"Changedifferenc~ ari~ni from
foreignCUITmq' oorrowinasto the elltent they are rejarded as an adjU5tmentto the interest cmt.

Borrowingcosts that are dire<tly attributable to the acquisition, con~tructlO(lor productiOnof an a~et that takes a substantial period of time to get.ready for Its
Intended use are capitalized. All other borrow1n~costs are recognisedas expenditure in the J)@riod in which l:tH!y are incurre(t

] Critical acc;:ountin!Jestimates and assumptiom
Ttle kl!'yassumptionscoocerning the future and other key 5Ource~of e$timationuncertainty at the year end date, that have a significant riSk of causing a material
adjustment to the carryin; amounts:of assets and liabilitieswithin the next financialyear, are deKriOedbelow. The Companybased its assumptionsand estimates on
parameters available when the special purpose financial statements were prepared, Ex.fstl~ circumstances and assumptionsabout future develOpments. however,
may change due to market changes or dfcumstanc~ arisingthat are beyond the control of the Company.Svchchanges are reflected in the assumptiooswhen lht'y

(iI) Uwful tj~ of property. plilnt and equipment and int."Bible.ueb
As dt'1cribed In the material acc;:ountlngpolicies, the Companyr@viewsthe estimated useful tlvesof property. plant and equipment and intangible aSS4:!tsat the end
of each reporting period. Useful lives of intllnglbleassets is determined on the basis of estimated benefits to be derived from use of such intangibLeasseb. Th~e
reasse~E'nu may result in change in the depreciatioo I amortiz.ationE')(pwl5I!!in future periods.

(b) Impafrment of non--~ncial assets
In <\uessina impairment, manalement Intimates the receverable amount of each asset or cash-Ie-ne-ratlngunits based.on expected future cash n~ and U~ !In
intefl~~trate to discount ttwm. Estimatioouncertainty r~ates to assumptionsabout future operatin9 results and the determination of a suitable diKount rate.

(c) Contlntendes
Management judg.ement js reqvired for estimating the- po55ibleoutflow of resources, ifany. in respect of contingencies/ claim/litigation against Companyas it is not
possible to predict the outcome of pendingmatteI'Swith atturacy.

(d) Provisions
PraYisionsare recognised in the period when it becomes probable that there wiLtbe a futurE'outflow of funds resulting from pout operations Of events that can
reasonably be ~5tlmated. The tlmlna 01 recoimtron requires apphcatlOf'l01Judgement to exjsting lads and circumstances which may be subject to chan~. The
Iiti9aliOflsand claims to which the Compa.nyis e)(posedare i\$$f!Ssedby mi\l1aj'ementand in certain ~ with the support of external .specialisedlawyers.

(e) Incometaxes
Ma.nai~mE'1'1tjudiment is requir~ for the calculation of provisionfor income taxes and deferred tax assets and liabilitie-s."ThE' Companyreviews at each batanc;:e
sheet dille the carryingamount of defenE'd tiU. ~sets. The f<Kt~ ~ Ine1timates may differ fromactual outcome whichCOlJldlead to sl!lf1ificantadjustment to
the amounts r~ported in th~ financial statem~ts.



(0 L.... '
fhto Company C!'Vlluatesif an arrantemctnl quillfi~s 10be I (Useas per the requir~nwnu of 100/lS 116. ~tiflcatlon of. tUSlt rtq\lir-s lianlflcant judgeoment. The
Company U$H sltnifkant ~t in useuinll.be le_ term (indudina antidpatM renewats) an<Il.be applicable discount rite. 1"heCompanydetermines the
teese term Ii the non cancel~ penod of I lease. totethil!'f with both periocb (ove1"ed by an option to edend the teee if the Company Is reasonabty celuin to
exeectse that option; and periods CO\'t"rM Dy In optioo to terminate the lease if ee CCImJ*'Y fI reasonably certain not to et:erthe that optiOn. In ~J whelMf
tM Company is reasooably certain to l'J,ercke an option to e~tend a lease, Of not to e,ltercise an opUon to terminale • I~. It considen .11 rete'lallt flelS and
drcumstanus mat Cl'9te an economic incMtive for 1MCempenyto exercise the option to •• tenc:I the ieese. or not to exen:be the option to tenninate the lease.
The' Company re'¥lses the teese term 'f there ts I eN. ~the oon-cancetlable j)@fMxl of .. lease. The dtscount fall' Is generally baWd on tile fncrenenta\ borrOWlnt
'ilit. $pIKUlcto the reese !wi"leYaluated or tor I porUoHoof leases with simit..r c.h¥lIC.teristks.

0.1 Ctta,.." InKCountll'llpelkyand cHJclosures
The Mlnktry of Corporate Affain. h.u notified Compan~ (Indl., Accountlnl Standards) Amendment Rules, 1023 dated 31 March 2022 to Imt'nd the foHewing Ind AS
whleh are etrecuve lor iIlnuat penods be;innlna on or after 1 April 2023. The Company has appU~ these amendmen~ for the first-time In these special purpose­
ttnanclal statemrnts.

(I) Otsclosw. of Accounti"l ~tdes - Amfondmtntto Ind AS 1 Presentation or flnAndIllUtemMb
The amendments aim to help entlt~ proyhM Iccountinl policy dUclosurn thilt ar. more useful by fl!pIaI;:inatM requll't'ment for entities to disclose tlleir
's"nlfkant' KCOUfltlnt poUdes with • r~mnent to disclose thW 'matet"lilil· il((.ountlnt poIk:11!Sand adding tuidanu on hOw .ntltift apply the concept Dt
tnatlttiality InmMint decisions about.cc:ountfnt policy drs.closures. I

Tho~nt5 hI~ had an tmpkton the diKtosurft oIaccountint: potides..lkIt not on UWmeHlftment. recopIition or presenlAl"'" of any items in the f1r~ndM
sUitemenb.

(b, DeflnlnonOf Acco~ £sttmatIrJ - Am~ to lnet AS• Accountt"l polfdn. chanps In ICCountintesttm.atM Ind erron
'""- amendment to Ind AS3, which acSdeO the ~'lnftlon of accOI.I'1tin8estlmatft. clartfles that the effetts of a chanse In an mput or mt'PJrement technique are
cn.antes In Kcounting estimates. t.WlI~ resultlna from me corrKtiOn of pnor perk>d errors, Thew .mendments clarify how entities make the distinction betwftn
chantes In accountinl estimate, ch4nps In Iccountint polley and prior penod wron. The dlstiM:UonIs Important, because chantes In Iccountini estfmatl!S iIIre
Ipplled pr~tlyety to future trans.ctlOns oiIInd other future events. but changes In accountlna policies Me ,@nerally appllt'd (~trospectlyely to past transactions and
other past lI'yentias w@tiasth2curr@nt period.
The amendments are not expected to have a mltt'nallmpact on these financial statements.

(c) OItferred Tu ~ to Assets and lWtU~ artstnt"om a smale Tr~'on - Am.ndrMnts to Inc!AS12 Income tAus
The .meodmenu MfTVWtttt'scope 01 the InitialrecOl"ition e-M:~ und«Ind AS12, so that It no tonaer applies to traMaCtionSthat"~ rise to ~ ~e and
deOIctfb&e temporary dffferenc:es such IS leaws,
TlHPComp.any ~YiousIy rec'9lised for deferffe'd tall; on leases on a net basis. As is r"'-tlt of these amendments. the Company hM: rlfCOlnMd Awp.rate defefred tI.K
aswt tn rlf{at1orl to its lease liatrilitwsand I dlffofrec:!taxliab«ityin relation to its r1tht-of·uw ISMU. Since, thltwba1aoctsquallfy for offset as pee tM requirements
of paraaraph 71.01Ind AS 12. there ts no Impact In the' batarKe sheet. Thefe WMalso no impact on the openifll retaineod ~amfl'1JS IS at 1April 2OZZ.

0.1 RKllnt pronGuncMMlnts
Ministry of Corporlte Affalrl ("MCA")notifies new standards or amendments to the e)(fsttna JtaMarClsunder Companies IInd!an Accounting Standards) Rule-sas issued
from time to time. For the year ende<lMarch J1. 2022, N£A has not notified an), new standards or amendments to t.I'Ieeduina standards apptlcable to the Company.

.. Fltst·tltne ~09tktn of In4-AS
Th.w spKI~ PUfl)05e finanCial statem.nlS ar. w first ~t 0( lnd AS financial: Stllt4PmlnU !)f'tplred by the Comp&ny. AccordingiV. the Company has ~ed
fltW'lCialSUlt!'flWflbwhiCh compty with Ind ASapptbbtt' for year endinl on 31 I'.Irch 202l, ~r with th@comparative,",dltI uat and for the)'Hl' t!'fIded31
March 2022. as de1aibed in the mat"';al KCOUlting patides/Group accounting poIioe1 IS iIPPlk~. In preparing lMW fNncWI sutem.nts. 1M (omplfty'S
opeoninl balance Sheet 'tIOfOIS prepared as at 1 April 2022. betna the Company's StiMutory CIte of transition to 100AS.

bempUons a""Hecf on first HIM adoption Of InciAS
Inc!AS101. First·time Adoption of Indian Atcountint Standards. allows first-time ~cn clM'taln eAmlpttonsand certain optional cAceptlons' from the retrospectl"e
Ippllc'lion of certain ~jrements und.r Inc!AS,T.hllt Comp.ny has accordlntly applied the follo""';01~lCemptions.

(I, Optional .
OrMmNCost or prop«ty plant and Iqutpmllnt and Intant,b(e; assets
Ind AS101 permllS a first time adopter to ~Iect to c.ontinue with the carrying yalue!for all Its property, p'ant and equipment IS retOjnfle<i In the financial statement
lilt tht!' dilteof tnJnsition to Ind AS, measured ISper the previous GAAPand use tfilt as Its cSeemedcost as at the date of transition. This exemption can also be I.M<l
for intanllb1e InIH:S covered by Ind AS18 Intanaible Assets.Acc:ordlngly, the Company !\as etected to measure aUof Its property. pllnt and equipment and intAnllbte
asseu at tht!'lr pr~ GMP (all'')'1nsvalue.

(H) ~ Exuptionson flnt.ttrnao ~ oflnet AS
(a, Esttrnat:n

An entity" ~tim.l.t~ in lKCorcWKc'with Ind ASO1tthe dilte of ~tion to lnetAS~I be consbtent with e5titni3tc1 made for the s.:ame ~tc In oxcon:SixKewith
Indian GAJjp(aftff ~ts to ,eRKt any diff.rt>OOl in ~CM'It~ poi.;cWs).unlnJ ttwr. IsobjlKti'l'~eY~ tmt theM e-stimatft WIfe In IPff'Ol'.

100ASI!1otimatl!Sas at 1 April 2022 are conmtent with the ntimates as at the ~ dlle made In conformItywith IndfanGMP. The Comp«Iy made estimates lor
'onawinl Items In ac.cordancewith Ind ASat tt'te dateof transition as these 'lll'ef'enot required !.I1der Indian GAAP:
(I) Impairment of financial assets based on IItxpt'Ctt!'dcredit loss modeL
(IfIFVTPL. - debt securities
(IU)EfI.ctlv. Interest rate I.M<l in ca.lculi.tlOtIof SlCLA'itydttposit.

(bt o.rec:otnfUon 0' ftnandII ~Mts Md flnandlllLablltuft
IOO.s t01 requires a first time adopt~ to ~y tMdere-cop1ltlon provmons of Inc!AS 109 prosptctfYely for transactlQl'lSoccum,. on 01' Ifter the dIIte of transition
to Ind AS.A(cordintly. the Com~y ha ~Ied the dl'rec:otnition requirement for financial assets ~ firandallWJilitie5 in Ind AS109 prospI!'tti'l@tyforlrilnSlCtions
occurrinj on or after date' of tr.vISkion to IndAS.

((.1 CLwtflutkJn and rneaurtmant ot fINnda& IISMts
100 AS101 r.quires an l'I'ttity to ISSII'U dassifkatiol'l and mRSUI'ement of financal ass.eu on the basis of f-acts and circumstancel tNt exbt on the date of transition
to 1M AS.Acconftnlly. theCompany has appUed the aboYt' requi!'l!l'1Wf1t~yet)'.
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Fusion BPOServices Ltd, Canada
Notesforming part of the financial statements for the year ended 31March 2022
(All amount are in INRLakhs, unlessotherwise stated)

6(a) Right to useand LeaseLiabilities
The Companyhas leasingarrangementsfor a numberof properties in the jurisdictions from which
it operates. In some jurisdictions it is customary for lease contracts to provide for payments to
increase each year by inflation and in others to be reset periodically to market rental rates. In
somejurisdictions, for property leasesthe periodic rent is fixed over the lease term. Theseleases
have terms ranging from two to ten years. The Companyapplies the recognition exemptions
relating to short-term leasesand leaseof low-value assetsfor these leases.
The weighted averageincremental borrowing rate applied to Leaseliabilities asat 30 MarchZOZZis

(a) Right-of-use asset
Particulars Buildings
Grosscarrying amount
Balanceasat 1 April ZOZ1
Onadoption of IndAS116 376.5Z
Additions -
Disposal -
Translation exchangedifference
Balanceas at 31 March 2022 376.52

(b) Lease liabilities

Particulars

38.50

Asat
31 March 2022

Balanceof lease liabilities at the beginning of the year
Onadoption of IndAS116
Add: Additions during the year (including businesscombinations)
Add: Interest on leaseliabilities
Less:Leasepayments
Add: TransLationdifference
Balanceof lease liabilities at the end of the year
Current portion of leaseliabilities
Non-current portion of lease liabilities

347.18



...

Ameridtallnc.
Notesforminl part of the ftnandal statements for the year ended 31 March2022
(Allamount are in INRLakhs,unlessotherwise stated)

7 Other tntanltble assets

Particulars Computer Customer List Totalsoftware
Grosscarryinl amount (deemed cost)
Balanceas at fApril2021 1,632.13 1,104.40 2,736.53
Acquisitionthroughbusinesscombination ·
Additions ·
Disposals ·
Translationexchangedifference ·
Balanceas at 31March2022 1,632.13 1,104.40 2,736.53
Accumulated amortisation
Balanceas at t April2022 ·
Chargeduring the year 925.44 925.44
Translationexchangedifference ·
Disposals ·
Translationexchangedifference ·
Balanceas at 31 March2022 . 925.44 925.44
Net carryins amount as at 31 March2022 (1,632.13) 178.95 1,811.08
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Fusion BPO Services Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRtakns, unless otherwise stated)

8 Investment
Particulars As at

31 March 2022
Investment In Subsidiaries at cost (Unquoted)
150,100 shares (31 March 2023: 150,100 shares; 1 April 2022: 150,100 shares) Fusion BPOServices Limited (Face Value CAD 7,603.53
S 1 each)

Total 7,603.53

Aggregate amount of unquoted investments before impairment
Aggregate amount of impairment in value of investments

7,603.53

9 Loans
Particulal"1 As at

31 March 2022
Unsecured, considered good
Loans to related parties (Refer note 28) 154.61
Total 154.61
Note.
a) There are no loans receivables which are credit impaired or which have a significant increase in credit risk based on the
b) The fair value of current loans are not materially different from the carrying value presented.
c) All the above loans have been given for business purposes.

k f detaitd) Brea up 0 security etar s:
Particulars A. at

31 March 2022
Loans considered good • secured
Loans considered good . unsecured 154.61
Total 154.61

10 Other non current financial assets

Particulars As at
31 March 2022

Unsecured, considered good
Security deposits (Refer note (a) below) 11.81
Total 11.81

Notes:
Security deposits are primarily in relation to public utility services and rental agreements.

11 Oth"r non curr<>nt assets

Particulars As at
31 March 2022

Prepaid expenses 14.34
Total 14.34

12 Trad<>receivables

Particulars As at
31 March 2022

Trade receivables considered good . unsecured 4,144.31
Trade receivables· credit impaired
Less: Allowance for expected credit loss (221.12)
Total 3,923.19

Further classified as:
Receivable from related parties 319.03
Receivable from others (net) 3,825.28

Total 4,144.31

13 Cash and cash <>quivalents

Particulars As at
31 March 2022

Balances with banks
in current accounts 1,187.44

Deposits with maturity of less than 3 months
Cash on hand
Total 1,187.44

14 Other current assets

Particulars

47.79
16.14

As at
31 March 2022

63.93



Fusion 8PO Services Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

15 Equity share capital
As at

Particulars
31 March 2022

Authorised share cal2ital
Equity Shares
The authorized share capital of Fusion BPOServices Limited is Common stock, no 90.81
par value: - 150,100 divided into Common stock, no par value:- 150,100 shares
of Common stock, no par value: - 150,100 each

90.81
Issuedz subscribed and l2aidul2
Equity Shares
Equity ShareOf (31March2024: Noof shareHeld-150000)(Commonstock, no 90.81
par value)

Total 90.81

(A) Reconciliation of sharesoutstanding at the beginning and at the end of the year
Equity Shares
Particulars Asat 31March 2022

Number of
Amountshares

Outstandingat the beginningof the year 90.81
Add: Adjusted number of shares on account of - -
sub-divisionof equity share (Refer note below)
Outstanding at the end of the year - 90.81

(8) Rights, preferences and restrictions attached:

TheCompanyhasonly oneclassof equity shares(Commonstock, no par value). Eachshareholderis
entitled to one vote per shareheld. The dividend proposedby the Boardof Directors is subject to the
approvalof the shareholdersin the ensuingAnnualGeneralMeeting.
In the event of liquidation of the Company,the holdersof equity shareswill be entitled to receive
remainingassetsof the Company,after distribution of all preferential amounts.Thedistribution will
be in proportion to the numberof eouttv sharesheld bv the shareholders.

(0) Details of shares held by shareholders holding more than 5%of the aggregatesharesin the Company
Equity Shares:

Nameof shareholder As at 31 March 2022
No. of shares % holding

FusionCXPrivate Limited 150,000 100%
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Fusion spa Services Ltd, Canada
Notes to the special purpose financial statements
(Allamount are in INRLakhs,unless otherwise stated)

16 Other equitY
AsatParticulars 31March 2022

Retained earnings 1,825.60
ForeignCurrencyTranslation Reserve (6.22
Total 1,819.38

(A)Retained ..arninllS
As atParti~ulars 31 March2022

Openingbalance 2,104.95
Add:Profit for the year (279.35)
CI05lnabalance 1,825.60

(8) Foreign Currency Translation Reserve

Particulars Asat
31 March2022

Opening balance
..16.222Add:Movementduring the year

CIOSi"l_Balance (6.22)

Nature and purpose of other reserves
Retained earnings are the profits that the Companyhas earned till date, less any
transfers to general reserve, dividendsor other distributionspaid to shareholders.

Retained earninas Retained earnings includes re·measurement lossJ (ga,in)on defined benefit plans, net
of taxes that will not be reclassified to ConsolidatedStatement of Profit and Loss.
Retained earnings is a free reserve available to the Company.

Foreisn currency translation Exchangedifferences arisingon translation of assets, liabilities, incomeand expenses
reserve of the Company'sforeign subsidiariesare recognisedin other comprehensive income

and accumulated separately in foreigncurrency translation reserve. The amounts
recognised are transferred to the consolidated statement of profit and losson
disposalof the related foreign subsidiaries.

1780 rrowings·Non urrent
Asat

Particulars 31 March2022
Secured
Term loan from banks (refer details below) 942.04
Total
Less: Current maturities of long·term borrowings(included in current borrowings)
Unsecured
Fromrelated parties (Refer note 30and details below) 5,847.35
Total 6,789.39

C

8orrowings-Current
As at

Particulars 31 March2022
Secured
Short term loan frombanks 204.38
Current maturities of tong-term borrowings
Total 204.38

18 T dra e payables
As at

Particulars 31 March2022
Total outstanding dues of creditors (6,554.02)
trade payables to related party 11,346.23
Total 4,792.21

19 Other current liabilities
As at

Particulars 31March 2022
Statutory dues 10.15
AccruedPayroll 194.14
Advancefrom Customer 61.61
Contingentconsideration 277.56
SecurityDeposit 53.01
Other current liabilities 25.67
Total 622.14

20 Current tax liability

Particulars
As at

31March 2022
Provisionfor tax (net of advance tax) 123.97
Total ....-::.::::::::" 123.97
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Fusion BPOServices Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

21 Revenue from operations

Particulars For the year ended
31 March 2022

Sale of services

Income from business process management services 21,148.76
Revenue from Related Party 528.40
Total 21,677.17

22 other Income

Particulars For the year ended
31 March 2022

Interest Income· Bank deposits
Interest on Security Deposits
Interest lncome- Related party 0.71
Provision for credit allowances (Income) (83.70)

Miscellaneous income 0.00
Foreign exchange fluctuation gain
Total (82.99)

23 Employee benefits expense

Particulars For the year ended
31 March 2022

Salaries, wages and bonus 2,666.90
Staff welfare expenses
Total 2,666.90

24 Finance costs

Particulars For the year ended
31 March 2022

Interest on term loan bank 190.71
Other borrowing costs (0.56)
Interest expenses on lease liability 19.69
Total 209.84

25 Depreciation and amortisation expense

Particulars For the year ended
31 March 2022

Depreciation on property, plant and equipment 496.35
Amortisation on intangible assets
Depreciation on rignt-of-use asset 720.08
Total 1,216.43

26 other expenses

Particulars For the year ended
31 March 2022

Rent expense 12.13
Outsourcing Expenses 16,377.38
Bank charges 0.14
Telephone and internet charges 633.06
Legal and professional fees 257.93
Insurance 24.66
Travelling and conveyance 50.37
Office Supplies & Maintenance (0.03)
Repairs & maintenance 8.06
Commission 5.38
Bad debt written off 72.24
Recruitment & training 29.21
Salesand marketing 59.89
Membership ft subscription 34.58
Foreign exchange fluctuation loss 173.12
Miscellaneous expenses 42.24
Total 17,780.36

(This space has been intentionally left blank)
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Fusion BPOServices Ltd, Canada
Hotes to the special purpose financial statements
(All amount are in INRLakhs, unlessotherwise stated)

27 Earning per share
For the year

Particulars ended
31 March 2022

Profit attributable to ordinary equity holders (279.35)
Weighted average number of equity sharesoutstanding - Basic -
Weighted average number of equity sharesoutstanding - Diluted -
Earnings per share - Basic -
Earnings per share - Diluted -
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Fusion BPO Services Ltd, Canada
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

28 Revenue as per Ind AS 115
Contract balances
a) The following table provides information about receivables, unbilled revenue and deferred revenue from contracts

with customers:

Particulars For the year ended
31 March 2022

Trade Receivables 3,923.19
Contract liabilities
Advances from customers 61.61

b) Significant changes in the contract balances during the year are as follows:

Particulars
As at

31 March 2022

Opening balance 61.61
Revenue recognised during the year (61.61 )
Advances received 61.61
At the end of the reporting period 61.61

c) Reconciliation of revenue recognised vis-a-vis contracted price
Particulars

For the year ended
31 March 2022

Revenue as per contracted price 21,677.17
Adjustments made to contract price on account of :-
Discount / Rebates .
Revenue from operations 21,677.17

d) Revenue based on timing of recognition

evenue recognttion at a POlOtin time
Revenue recognition over period of time

For the year ended
31 March 2022

Particulars
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Fusion BPO Services Ltd, Canada
Special Purpose Statement of Changes in Equity for the year ended 31 March 2022
(All amount are in INR Lakhs, unless otherwise stated)

(A) Equity share capital (Refer note 16)
Particulars No. of Shares Amount
Balance as at 1 April 2021 90.81
Issued during the year .
Balance as at 31 March 2022 - 90.81

(B) Other equity (Refer note 17)
Reserv'e and Surplus

Particulars Retained
Foreign Currency

Total
Earnings Translation

Reserve

Balance as at 1 April 2021 1,825.60 (6.22) 1,819.38
Profit for the year (279.35) - (279.35)
Other comprehensive income for the year - -
Total comprehensive income (279.35) -
Adjustment due to issue of bonus shares (Refer note 23) - - -
Dividend - - -
Balance as at 31 March 2022 1,546.24 (6.22) 1,819.38

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPa Services Ltd, Canada

Pankaj Dhanuka
Director

KiSh~aOgi
Director

Place: Kolkata
Date: 26/03/2025

Place: Kolkata
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