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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

To the Members of Fusion BPO Invest Inc.
Report on the Audit ofthe Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Invest Inc ("the
Company"), which comprise the Special Purpose Balance Sheet as at March 31, 2022, Special Purpose Standalone
Statement of Profit and Loss (including Other Comprehensive lncome), Special Purpose Standalone Statement of Changes
in Equity and Sp-ecial Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the Special
Purpose Standalone financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended 31 March 2022 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted OUfaudit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
Companies Act, 2013. OUfresponsi biIities under those Standards are further described in theAuditor's Responsibilities for
the Audit of the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for OUfopinion.

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
3 I March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEBI'), National Stock Exchange of lndia Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares CIPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter 111of the Companies Act, 2013, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBl ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Board of lndia (SEBI) to Association of
Investment Bankers oflndia ('SEBT Communication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) (''the Guidance Note") issued by the Institute of Chartered Accountants of India ('ICAl'). As a result, these Special
Purpose Standalone Financial Statements may not be suitable for any other purpose.

Our report is intended solely for the purpose specified above, This should not be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom tlJis report is shown or into whose hands
it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.

Key Audit Matters

In accordance with SA 70 I, we have determined that there are no key audit matters to communicate in our report as the
Company is an unlisted entity.
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AGAR1VAL LODHA & CO
Chartered Accountants

Responsibilities of Management and Those charged with Governance for the Special Purpose Standalone Financial
Statements

Management is responsible for the preparation and fair presentation of the special purpose financial statement') in
accordance with the basis of accounting described in Note 2.1, and for such internal control as managemenl determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management. as well as evaluating the overall presentation of the financial statements.

Other Matter

The Company has prepared a separate set of Financial Statements for the year ended 31 March 2022 in accordance with
the Accounting Standards notified under Section 133of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in lndia, were audited by us and whose report dated 26th
March 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements for the year ended 3IMarch 2024 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

Since the Company is incorporated outside India, this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI (ICDR)
Regulations, 2018 as amended.

For AGARWAL LODHA & Co
Chartered Accountants
ICAl Firm Registration No. 330395E

(Vikram Aga
Partner
Membership No. 303354
LJDIN:25303354BMLBLJC5316
Place of Signature: Kolkata
Date: 26/03/2025



Fusion BPO Invest Inc.
Special purpose statement of financial position as at 31 March 2022
(All amount are in INRLakhs, unless otherwise stated)

Particulars Notes
As at

31 March 2022
Assets
Non-current assets
Financial assets

Loans 5 5,840.22

Total non-current assets 5,840.22
Current assets
Financial assets
Cash and cash equivalents 6 86.85

Total current assets 86.85
Total Assets 5,927.07

Equity and Liabilities
Equity
Equity share capital 7 5,927.54
Other equity 8 (0.47)

Total equity 5,927.06

Liabilities
Non-current liabilities
Financial liabilities
Borrowings -

Total non-current liabilities -
Current liabilities
Financial liabilities
Borrowings -

Total current liabilities -
Total liabilities -
Total Equity and Liabilities 5,927.06
The accompanymg notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha a Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Fusion BPOInvest Inc.

Pankaj Dhanuka '
Director

Lft
Kishore Saraogi
Director

Place: Kolkata
Date: 26-03-2025

Place: Kolkata
Date: 26-03-2025



Fusion BPO Invest Inc.
Special Purpose Statement of Profit And Loss for the year ended 31 March 2022
(All amount are in INR Lakhs, unless otherwise stated)

Particulars Notes As at
31 March 2022

Income
Revenue from operations
Other income

Total Income -
Expenses
Employeebenefits expenses
Financecosts
Depreciation and amortisation expense -
Other expenses 9 0.03

Total expenses 0.03

Profit before tax (0.03)
Income tax expense
Current tax -
Tax pertaining to earlier years
Deferred tax

Total tax expense -
Profit for the year (0.03)
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Remeasurementgain/(loss) of net defined benefit plan
Income tax effect on above

Items that will·be reclassified subsequently to profit or loss
Foreigncurrency translation reserve 0.00

Other comprehensive income for the year, net of tax 0.00
Tctal comprehensive income for the year (0.03)
The accompanymgnotes are an integra! part of the standalonefinanciat statements

As per our report of even date
For Agarwal Lodha & Co
CharteredAccountants
Firm'sRegistrationNo: 330395E

For and on behalf of the Board of Directors of
Fusion BPOInvest Inc.

~~
Pankaj Dhanuka Kishore Saraogi
Director Director

Place: Kolkata
Date: 26-03-2025

Place: Kolkata
Date: 26-03-2025



Fusion BPO Invest Inc.
Special Purpose Statement of Cash Flows for the year ended 31 March 2022
(All amount are in INRLakhs,unlessotherwise stated)

Particulars For the year ended
31 March 2022

I,,-ashflow from operating actIVItIes
Profit before tax (0.03)
Adjustments for:

Depreciation andamortisation expense
Financecosts

Operating profit before workinll capital changes (0.03)

Changesin operating assetsand liabilities
Adjustments for (increase) I decrease in operating assets

Trade receivables
Other financial assets
Other current assets

Adjustments for increase I (decrease) in operating liabilities
Trade payables
Other financial liabilities
Other liabilities

Cashgenerated from operations (0.03)
Incometax paid (net)

Net cash flows generated from operating activities (A) (0.03)

Cashflows from investing activities
Purchaseof property, plant & equipment andother intangible assets(including intangible assets
under development, capital work·in·progress,capital advancesandcapital creditors)
Proceedsfrom Investment
Loangiven (net) (127.80)
Interest received

Net cash flows used in investing activities (B) (127.80)

Cashflow from financing activities
Proceedsfrom issueof shares
Proceedsfrom tong- term borrowings
Repaymentof long-term borrowings
ForeignCurrencyTranslation Reserve 178.48
Proceeds from short-term borrowings(net)
Paymentof leaseobligations
Interest paid

Net cash flows (used in) I generated from financing activities (C) 178.48

Net (decrease) I increase in cashand cashequivalents (A+B+C) 50.65
Cashandcashequivalentsat the beginningof the year 36.20
Cashand cashequivalents at the end of the year 86.85

Cashand cashequivalents comprises: (Refer note 17)
For the year ended
31March 2022

BalancesWIth banks
- in current accounts 86.85

Balancesas per Statement of CashFlows 86.85

F~ and 00.:" t... Board"~ir rs of

~anuka KishoreSa a i
Director Director

Place: Kolkata
Date: 26-03-2025

Place:Kolkata
Date: 26-03-2025



fusion IJPO In..st: Inc.
s..m.n.ry of JUtwilI acCOllntinlpoIicWs Md oth« .~tof} in(orrnmon fcK the YNI" ~ ) 1March 2022
IAlIamounts fn INR,unleSliothefwIM stalf'd)

1 Corporate Informatton
FU'5ionSPO loYPStInc (..the Company") ...,as IOCOf'porale<ion s.ptil!m~ 2.1 2.020. and ts cbnicllfli In USA. TM prindpal ptace of business is located In USA. Tht
Company is primifily enplfli in tn. I)(OYfSlOnof 8uslneu grccess Outsourdna (8PO), InformllUonTedInotogy(In, and Informatton Ttdtnology Enabled Services
(IT.S).

2 Mater1alaccourrt'lnt poHcles

Z.1 !listsof prepAration

(a) SUtll!'f1Mftt 0' Cornplllnc. with Indian -'<countl", SbtondlrdJ(IndAS)
Thew special purpose flllMClal ftatflMnts have befll prepared In accordance with the Indl.,nAccountlnl Standlrds ('In<!AS') G notified by Minisuyof Corporate
Affairs ('MCA,', under Section I)) of tile CompaniesAct, 201) ('Act') read with tile Comp.t.nles (Indian Accountlnlj Stancl4rdsl Rules, 2015, as amended ene other
retevant proYiilons of the ACt.
Tbe spKial ptJrpow!' Hn.andII stlittmentsup to y.¥ fndt!d)1 MlIrch 2.021were preparr<lln accordanCewith tnt .lCCOYlUIf'I8stMdards nonfie(llii"Kl~ tM ~ttOr'I13)
of the Act. read .~ wfth Plfqraph 7 of lM Companies (~cQUnbl Rules, 2.01. pndilln G/t..Ir CIt "I~ GAAP"', TMw S4)fCialpurpoM financial statem..,b
for tM yNr ef'IdIIod )1 March2022 ar. the fint wt of financiaLstat@fl1lMtspnopared in aa:or~ lI'Iith ItIdAS. TM date of transitiOn to Ind ASis 01 April2021
(ttere;nafter referred to U the 'tnnsltkln oate').

ThIt"Speda1 purpose HnMCtaI stat~tJ forme yftr ended 31 March 2022 and the openlntlkli.anc.t ShHt as It 01 A9rft 2021 have been restated in K~I: with
tnd ASfor ~tiYt Information. R«ondllations lind expIlIfliitiol'ls of the effect of the ttAnlftkM from Prtovb.n (,/IJIIf to lnd ASon the Balance Sheet. StJitentent of
Profit and L.ass (inctUdInS CAmpreMnsfq 1nc;0fTN!)and CJ5hRow Statement are provided In Note S.
Acc:ounUI"IIpoUcfes hive been consfstently apDl5ed to all the years presented except where a MWly tuUI:d accounMi $(andard is initially adoptedor a revisionto III
ellistintK<ounUnl standard requm a thinl@in th@accounttr1ljpolicy ~to In lM.

Thew ~dal purpose f\Mnciai statements wen! apprcved for ISSlIf! in accordance ",,;th a resotulionof tM dil'Kton on 261Mrctl2025.

The Guidance Note on Division II - Sc:h~ule III to the CompanresAct, 2013 issued by the InsUtute of Chart~~ Accountants or India (1CAr) has been followed In so

''''.
(b) IIIstsof mHSu...".tnt

Thew special purpo~ flnanctal statemfnts have been preparl"-d on accrual bitlsisand under historical cost conliltntion, except for the followfns:
Certain financial l$sets lind liabilities measured at fair lIaWe ,reft'r accountlna policy on finBrlcial instrumMlb)

Historlc-.i cost is te'ltnlly based on tht f.1r value of t.M constdet'ationriven in .ltchan,.'for IOOdJ arwtMrNkes, Fair ....1.. is th@ price that wooldbe rKlrived to sell
an aswtOf paid to
tntnsfer a liibility In an ordltrty trlflSItCtion bfiwftn market participants ilt ~ mea5urement tSot.,
The CompanyhaS conststent1vappt~ tIM! fol1owtflCattounting poticie! throutho.lt the pefiods pl'eentecl in thHe financialstatefMnts,

Ccl C.....-.nt ¥«SUS non-cut'Tftlt c_&.tion
The COmpanyprtwrl1:saswu and Llabillti.-sIn tMbalance sheet bilsed 00 omentl non-currl!fltcltlmfbtlon,Allasset Is tr~.t~ n current when it is:
~ExpKtlHl to bet realfHrd Of Int.nded to bet sold or COf15Ufned ~ normal opentina cycle
~Hetd primarilV fOf'the purpoM'of lIacflnl
"'Expected to be rRUsed wilhin lw.l~ rnonU'lSalter the rt90rt1nl period. or
~Ush or CBI tocpJtVl&ent W\les:s f1KU1cted from bf!'inv:~ or UW<I towttle.. liability for <It leasttwf'i .... mottths after the f'ePOrtinI period
AlL other asMU ar. c:Lusi~ a non-current.
A liability is rur-rent wt.n:
~It is expected to be lettlfod in I'IO(tI'I.lIoperating cyde
...It i.1hetd prim.rily for the purpotoeof tradfna
"'It Isdue to be sett5ed within twelve months after the reportins period, Of'
... There is no unconditlonll nlht to defer the settlement of the liatriuty for at least twelve monthsafter the reportfngperiod
The tenm of the UatrMltythat could. lit tlWoption of the COUI'lterparty.rerutt in Its settlement by the Issue of equity lnstrumer1tsdonot affect jt:s c\as$ifiutiofl.
Thll Companyctam~ Mt otMr "atrillties oilS f'lOO-current.
Dfi«red tax .,SHU "nditatrlllt"'.re classfft.d as oon-currlMtassets and llabilttWs.
The operatin, cycle h; ttle time betwHn the acqulsltlonof I$wts fO(' proces:sina and their re.,UsatlonIncash .nd cashequivalents. The Companyhas tdentlfied twe(y.
mooths asJu operitint cycle.

(cI) Pr.Mntation curr.ncy and roundil'll off
These special purpose financial stawmlPflts art! prewnted in Indian Rupees UNR)and aU values are rOLJndedto I'INrest Llkhs, unlftSSotherwise lncHeated,

(e) Goins Concern
The Companyhas prepartd the special purpose financial statetM1'lts00 the t>aslsthat it witt continue to ~.,te at ill lOin, cQOtern.

(f) ""' .. _

The preparation of Rnandal stal.menu In conformitywith IrwtASrequlrel the ~pnwont to maIce .,t{m.,w and assumpttom that affect th!' "'ported amount of
aswtsand liabilitJt'S as at the Balaoct' Shftt dIItt'. reported amount of revenue and t'~ for the )'Nr and disclosura of cootif1l'Cl1tliabilities as at u-.. ~~.
Sheetd.te.
The I!'St;irnates and auumptjnns used In ttl" acmmpanvin! flnancial statet'MDtsare b6ed upon the ~t's tvaluatkln of the reCrlant facts and c:lrcumsunc:~
iLS at the datto of Rnandfll SUltftT'lef'lts..-auat r~lb could differ from these Ktimates. Estflnitft lOCIunderlyinJ ~ptions .-re rev;@We(fon a periodic bals,
Revisions (I) acc:ountina tRimat..", tf any. art' r"'Oiflizt-d in theyear in which ttw estimate are ,rns.d and in any future)'NI"S affected. Ref@f'Hot@ 1 for detaits on
estimatHancI juctaments.

(I) Opentinoeye"
()p@ratini cycle is lM tfme bttM't'n lht IKquisiUonof as.wu for processingand t!Wirrealizatlon!n cash or cash equivilerlts. Thrt' Companyhas asut1:ain t'Cflts
opItfatfnsCy(t.bel",a ~ of 12rnonlhsfor tM purpmI!of clautfkation of assets and ltabilitlfl into current and non-cutr&nt. Accordintly ,~t assetsdo not
lnr:ludt' 1!I.t'mt'nuwhichue not f!ll.PKttd to ~ rt'aUSC!<iwithin 12 monthsand current Uabillti6 donot if1<tudeIt~ whet!' tM Companydoes not haw an
unconditiOnalrilht to dtf.rs t'ltiemMt bt'yonda pt'I';odof 12months,the period of 12monthSbtint rlCkoneC!fromUte reporting elite.

(h) Recent accountfns pronouncements

Mtnistry of Corporate Afflirs ,"MeA-) notifies n~ standards or amendments to tN! !'xisUnl standards ~ Companies
(lndiilflAcco....w1tinIlStBntSords)RulftAsIssPAdrrDmtimerothrw.AIilt 31 Malc:h20Zl, MeAh-u not f'Otifittd any f'WN standards or III'tMtndmentsto ttw ~istini standards
applicabh~to the' Company,



2.2 SumIMf'Y.ot IIMtw\allCCOUf'Ittr-.I)OHdn
(.) Propwty, p..... and equiprrM'nt

".rty. ptant and equipment. i~ s~ted at htstorlcal cost of acquisition or comtructlon tflS acc..-nulateclcleprKlatfon and ImplitlMnt losses, If any. l1w cost of
P'~, plant and .pment CDmPf\sesIts purchase 'price net of any dt$countl and r,tNt", any import duti4t5 and othtlr tuft (other than those subsequently
rece...lt(ed from the tax authorltiPs). any dlrectlVIttrlbuiab(e ~nditure onmlktns the Isset ready for its Inten~ use.

Sublequtnt costs are Indudeod10 the- .S5ft'S CA((yint&mount or recotnized as a Hparate aSHt, as appropriate. only when it is p'.bt~tflat future t'Canomic
twMtits UllXiatil!dwith tht!o jeem will flow to the ~ and thli" cost of the rwm can tit measured retlably. The CMrytn,lmount of allyCOIl1pOOfM1tacCDlStted for
at I sepat1Ite A5Mt iI~ whttn rept6crd. All othef repairs and malnt~ce of r~~ IW.tureare charted to Stateme-nt of Profit and louduring the
reportina year in ¥llttich~ ~ R::Uf"rN.

Property. plant and ~pment ~ testftl'or Impatl'rMrtt~ events or (hanse In circumstancts Indfcate that an asset IT\IIybe Unpaired.It iIf'Iimpairment 10»
b determlnN. the remoiinina useful life of the uK"l is .a.so subject to adjusttn«lt. If tM I'HSOM for P'"~y rKlijnbed ImPllrment Ios.se no tonser exbts, such
impallrrMnt lossesare t~ and recotniwd In lncOlM.5uc:hfe'len.tt shoatlnot cauw thIt arrylnJ .mount to t'ltcft(l the amount that WOoiIdha"e resuttt'd I'\ad no
impilrm..,t taken ptace durinl the prKedins periods.

Property, plant and equipment not ready for the I.,te~ us. 0!1 the date of Salance Sllt!etilre disclosed as lOCapitalwork·in·PfOlreH".Such Items are dauitted to
tM appropriate' cat~lory 0( Property, plant and ~u'pment when completed and ready tor intt'nde<l use. Advancesglyen towards ICqubit1on/construttion of
Property. plant and eqIJipmentoutstandina at each BalanceSheet date are disclosedas Clpltal Advancesundet" "Oth~ non·(.Ufrefltassets".

On lRnsltJon to 1MAS, the CompMy lUis.. ected to cantlnue with the carryll'll "all... 01 all 01 its property, plant 0100equlptMnt r9COI"(z~ as at 1 April 2022
"...asured as per the Indian GAAP and use tNt Canytnl "'al.u.as the ~ costof tMptopeny.plftand equipment. .

o.pr.mtlon rMthod,estmateduseful H", .nd r4'Sk1u.tl....
DeprKfatklr'lh provided for property, plant and tqUiQment on • straiahHlne basfs so IS to eJq)MSe the cost leu reostCllJajyalUf oY'f'( thefr estimated tnefut UYfloM
pr~bed In Schedo&.11 of tMCompaniMACt.2011. The MUm.t@(! ~ulliYa and r.icIuIl"aI~ are r~ at tM.nd of Nth r.portinaperiod, with the effect
of OIny Chanp InI'Itimat~-accounted fO( on a prosp.KU~ basis.
DPpf"Kiationon ale/disposal of property plant and equlprMnt is provided up to the date prKedina ~ cate of sate/dlsposat as the case may be. Gainsand losseson
disposalsare determined by comparin! the sale I)fOCeedswith tarryiitfj:amount and accOrdl",ly recon:l~ in the Statl!1Tlf'nt()f Profit and loss durin, the reportini year
In which they are $Old/disposed,

The f'stlmat~ useful 1I'14!'Sare M mentklned betow-Camputor
Furniture and ft.c.~
Office equtpmtnt
s.rver
Plant and equipment
lea~d Improvement
Vehkle
Electricat Installations

1-'
10,
1-'
15
1
a
10

(b) Intantlble w.t:s
Intangible assets ilcqulr@dseparately Ire mea$UrMion Inftial fKotnltion at cost. FolIOWln;Initial retosnltion. IAt4nIible assets "rlt carried at Cost less any
Kcumulated amortisatiOnand ilC-cumulatedimpairment tosses.The usefulliYei of aUt.M "'tan,iote assets of the GroupMe ass.uedas finite.

On tra."ption to indAS. the Group ha! elected to continUl'with the OlITytnint.. of all of Its intanJlble llS!I!'t:s rt'CopIiW(jas at 1 .&onlZOZ2mN5lM'~ iHp« the
Pr~ GMP anduw t:hiIt Ciifl")'iot value- u ~ dftfMdCORof the Intangible~.- UHIuI HI.
CUltofMr Ust

Computet Software ''''''3· 5years

Inllnllbl. lueu with finite lives are amortfHd over the useful economic life and alSe$Mdfor ImpairmentwtteneVRftnt'" Is an IncUclt10nttlat the intant1ble ilS14t
may M impalrltd. The amortisation per10d and the amortisation method for an intatlilble uset wtth a finite use(1,J1life are reviewed Cl!t'leMtat theend of eac~
rl!pOl'tlnaperiod, The amortisation e..:.penseon Intanlible assetswith finite lives is recotnised In tile statement of profit Ind lossvnle55such expenditure forms part
of carrylnl ....Iue of .nother asset.

M Intantlble i15et i!derecognbed upon dispo!>al(I.e., at ttle date the reciptent obtain$ c:ontrol) Of when no future e<:onomle~Ib are expectedfrom It! U~ 01'
dtspogI.Any pin or toss ~ 14XJOMnrcotnIUOtl or the asset {cakulatfli .s the dlft.renc:e ~ the net dI$p05IIlproceeds and ttMr clll)1Oi amount. of the
asset) h Indudfod ., the statement of profit and lou when the assetiIderecotnlsed.



2.Z Swnrn-rt of INtwMJ ~ policin (cont'd)
(cl llNSeSldon__

TM CompanyASSf55e5 at contr&Ctinc.eoption w~ .. contract is or contains Ii teese. Thlt is. l( tt.contract conveysthe rilht to control OW U1e of an identified
asset fO( Ii pt'riod of time in IPxchante for consideraUoo. le.w COf'IttacU em:lIH'fd by the ComPM\Ymljotty pc!ftains for premlSti and equiptMnt ta),@1"1 on reese to
conduct its business in the ordinary course.

CompenyualMSM
On 1Ap(U,2022. tIw Companyhad adoptl!!dIndAS116"Leaws'" using tM rnodifi.d reu~tfv. approach by applyini the-standArdto a!llNSe's ell.lstilll.t the date
of initial ilpplication. The Companyalso electtd to use the I1!'CQinitlone-~ptlon fO( I.. se COOtractsthat. at the commencem-mtdate. ha'le I lelM term of twet'lt'
months or Ins and do not coota;n a purchase option ("short·term leaws") and Ivasecontracts for W'Illchthe- undtilyinj asset is of low 'Iah.l. ("tow value assets"). The
CompanyrecoiJnl~ lea5@'IlabilitiM tomaltl' II~'H P<lym.ntsand rIQht-ot·uwaS$tU repf4Kel'ltlniltM risht to use the undeflyinllaswts.

Aft,ht.of--uw .ssMs •
Ttwt Cornp.I)' ~ riVht-m·useHWlJ .1t 1MCCIIIM'IenCltI'n8Otdate of tI\e IHse ti.e.~tNcia'. tM uttc»rtyfnt: as.5Pt is avallabtt for U5t). Rillu·of·\IWil5Wts ar@
l"nHSIJre<latcast. les any accurnuJl~ ~eaatlon and ImpI..rMRt losws, and adjuRed (or InY~t of I@~ liabiUtits. ThIo cost of rftht-ol~ <JSSets
1nc.t\tCit't the amount of INseliabilities re<-otniK'd, initial direct cow incurred, Ind lNS4!'Pfi)'lMnts ~ at or before tM c.ommenc:~l dille 1m iIIOylease
Inct'fttrre received_ RJeht-of·use HSfts .'@de9rKiitedoni)straiaht·lineN.sftower the ~ter of the~ teml and the estitMte<I UMfulll'V'@;softheHoWls.

The rlght-ot-use itSSC!'ts ate abo sub)I!Ctto ImPllr-m~t. ~er to the acc..ountlngpoUc~ In section I.ltd) ~Impalrmentof non·finanQal U$4tb-,

LHM lWJilitiei
At the commencement date of the INse, t .... Company'KOIni~ t~a5~l~biliUel rrMrMu,.dat the prewnt ....lue of lease payments to bemade over the lelle term.
The 'eaH payments tnc::tude fill.~ payments (IncludlnB In substance' fixed paymef'\tJ)leostany'.. SitInc~tI'ffl recei ...able, variable INS. paymfttb that df1)endon an
Indl'" OJ • rate, and amaunu expectrd to b@ paid un-»r residual value guarantet$, The tease paym~ts also include the exerc!sr peke of a purchase option
reUOOlblycertain to be e~cfsed by thto Cnmpany Ind payml!nu of penalbes for termlr'l&tlngthe lea5t', If the INSe term reflects thIt Company e.ltl'f'Cisingtn.option
lO t.""inale, Variable lease payments thal CIo not cMpend 011an index or a rate are rKOIniMd u exppnses jWllfoss they are lnc:urred to produce Inventories)in the
I»rlod in which the ~t or conditiOn !.hat trfll«S the payment occurs,

In c:aIClNq tMpresent 'V'allwof luw payments. the Com~ U5e'$ its inaemental borrowint rate at the Iea:se convnencement <SItebtause tMinterflt ratE'
wnpUdt In the leas. is not rMatly dlttetmlnable. Afte1' the tornrneonc~MI'I1tdate, the lmount or luse Uabilltiesis Increased to...nKt thIt accretion of Interd and
reduc~ for the (ease pa.yments tniIdt. In .cXtitfon. the a.nytnj amoont of lease Ilabillt56 Is rltfnN:SUreodif thert> fs a modIflcation, • ~ In the INSe term, a
c:hange to the lose paymentS {e .• ,. Chinen to fU\uAr lMymentsrewttilll (rom iI choJnte In an Inc»A or rate used to determine such 10M .,..,ments) or iI chantein
the asses:sment of ~ option to purchase tM unc:I«l )'11'11.net.

Shart-~ IHSeSand INses of Iow~"llut fSSfts
The Companyapplies the short·term lease recOlnltlonexemption to its ~hort·term lel5e$ of machinery.nd equipment (i.e., tho~ i.lSls thlt h..... I lease term of 12
months CIt less from the comrTl2flCement date and do not contain a purcnilw option), It Ilso IPPU" the 'elSl!!of tow-valueassc!'ts recoanfUon e)(Hlptton to lea~ of
off tee equipment that are considered to be low 'Illue. lel5e payments on short-term lnses and luK'S of tcrw-'Ialueassets aN! recOinbed as expense on a sttatjht
Ii".bub O'V'.r the '...58 term.

(d, Impalr'rneontof non flnandal aswb
The COJnpM\y.messes, al e.m reportlnl date. wtwther there is an inctjeatioftWt an iDet ml, be lfT'4)f.ired.If any IndJcationexists. or when annuallmpiirment
testtOi tor an asset Is ~1t!CI.- tnt Company l'Stimates the llSK't's rKO'V'erabie amount, An UMt"l ~~bt.e ~t Is the httMr of an as.t,'s or cm-pn«ating
unit's lCGU)fa....ql,. k!ss cam of dhposal and ttl value In LM'. T't1e ~ amCU'ltts determined for an Indlvtdualasset. unt.ss tM aswt; doe'5 not: tmer.ltt!
ash Inflows lhiIt iIfl! l¥Jely 1nI;k:pendI:nt of those from OCherassets OJ P-DUpof assets. WhfiI 1M Q(T)'i1li MKlWlt of ~ uset CIt CC;UII.IICIMC!SIts ~e
amount. the asset Is conskiered implirl'd and b writUMdown to its reco~b{e amount,

Inassessll'tJvalue In use. the estfrnated future cash flowsare discounted to their present value USInIa pre·w discotmt rate tha.t reflects current market auewnents
of the time 'Ialve of money and the rbks speciUc to the anet, Inmennininl fair value1mcosts of dlspo$ill,recent market transactions .. e taken Intoaccount. If no
SYCI'\transactlom can be id.ntlfled, In IPproprtate valuation modli't Is used. n..w calculations are corroborated by ...aluatlon mulUpllH, quoted share prices for
~bllcly traded companiesor other a....ilable folr ...Glue lnd1cilotDn.
The Ccwn~nybases itl impilirment calculation on detAiled Dudieu "nd forKIst calculltions, which ar. prepared separately for etch of the Company's CGUsto
wtlkh the IndtYldualassets are a!located. TheM budpts and forecast calcul.tfonl lItnt'talty cover a porfod of fN. years. For looter periods, • loot-term Ifowth rate
Is calculated and applied to project fulu(t' cash nows "ft« the fifth year. To estlm.lte cash flow projections beycnd periods cO'lered t>y the most recent
budjetslforec.uts. the CompanyutrJpolatts CIsi'!now projectIOnsin the budpt lAma a ntad)' or decttn1nt growth rate for SUbsequentyan, unless an Increasing
nte can ~ J~, Inany cue, this Vowth (Ite does not exceed the long·tenn a'lt'(•• rowth rtte for the products, tndustMes, or country or countries Inwtlich
U.Compi.Il'f opvriItes.. or for th. marbt in whichthe aswt isused.

lutp.a.i(menlkMes are ret:ognI5edin the S~lE'meftlof profit and loss.

(e) In-...stments tn s.ubsidiaries

Invesun.nts ""'icft are r@adilyrtlllz.a~ and Intendlfd to bfo hetd for not more than one year from the dateon """ich 5UChin~nu art' 1TIIOt, are classifiedas
curr@l"ltInvestments, Allother in'lflttMnts are cluslfled as long-term inYi!Stmt'tlts.In...ettments It• .-.vjf>wed for impairmeontif evenu or cnantes In circumstances
indIcate th.t thecarryint: amount mAynot be recoYe(ab{e.
On Inftial recognition, all in...enments are rMawred fit c~t, The cmt comprt~ purchaM priCtand dfrKtly attributable acqutsttionchara.s such a!. broMl1Ite, fe-t'!
and d\It.t.s, If an In...eostmeontis aCqlJlred.or plIrtlylICquirlHt,by the issue of sllartn or om.r securities, the acquisition cost is the fair atu" of ttw securlUeosluuvd, If
",n Inve5\ment is acquired In eXCMntt of Ill1Olhltf'asset, the acquisition is determined by referenc. lo lhe fair ...alue of the asset 'i n up or by r.ference to the fair
....Iu. of thlt in~ent acquired. whlch..... r Ismore clearly evident.



2.2 Summary of IMt.,..II(Countlnc pollan (cont.'d)

C....rent inlo'''~ts are c.,.1ied In tM fln;anetalstatements at lOW@(of cost and fair val.. Clturmintd on an indlvidu.ilInyMtm.nt basis. Long·t@fminYtitmifntSar.
cameo at COSt.Hcwe~, I)fOYl$1Qnfordiminutionin Yal~ i5made to recognize a dec11Mother thlllnt.mp«ary In tM value of the In'l@5tments.

Ondj~l 01afllnvMtment, the difference between Its carrytngamount and net dlsPOSo1lproceeds Ischarled or credited to the Statement of Profit and Loss..

Clusificition in UMt "!\InCiJl st.~mtnU
Investments that ar~ reiUz.atMewithin the period Of tm'lvc months from the bal~c~ sheet date are dasslHed as current investment. All otl'ler investmtmts ere
classified as non-current Investments.

(0 CGhandcuh ~yalents
Cash andcash ItQUiv~enuincludtsuSh in ~nd. depositshetd <it call with banks, ottt.r short tfiITI hfthly liquid inll'tStfMOlSwith orilinal maturities of threemonth~
or iess.

(I) _.,-

Flnandal instrurMntliuued b't the Companyar. c_t.usffied as equity only to ttw ext..,t that ttwy do not m"t tnt definition of a flnanda.1llabilityor fV'Ianc.ialtiSeL
The (Qrnpany'Jrinary itwes are clusi~ as ~ky inW\ment'5.

(h) FINndAI auets

II) InftW rKotnidonand lftHSW'ement
At Initial recOlflltton. flnanct&laswt b measured at Its fair value plus the tranwction cost directly Ittrlbutlb(e to the Kqutsltton 01 t:MRnandil as1e't in the case of
a rllW'lCw asset nMl'awred not it fak' Y'aWeUlroulh profit or tess. T~SKtIon cons of Hnanc'-I assets ClttMCI at faw ....Iue tht'OUlhprvflt Of loss are u.pensed In
Pfofit or loss.

(if) SlbMquItnttnNSiK~
For purpows of suiMqultnt m.~t. financtal asseu itO!cW.sifiedin foitowlnJ Cillt8'jOrW5:
IIat amorttzecl cost; or
b) ~t f~1rv~iue thrOlJlhother comprehensive Income: or
c) at fair value thrnuahprofit Of" Loss.
The classification dePf"'dson the entity's businessmodel fOf' manatins the finanda! asse-tsand ttle con!rlCtuaLtorms of the cash flows.

The CompGfl';' does not hotd any F1Mnclalassets classifiedat fair value throughother comprC'hensl'lC'Income;or Ilt fair value throuah profit or lou. Accordingly,the
CompanyI'IOtds onlyflnandal aSHts mel5ul'!'dat amorti~d cost, thBefore Io:oontlnl polley of financial u~ts classifiedat amortls@dcost ~tatfodbelow:

AmortizedCo:it:Aswtts tNt are held for collection of contractual ca5h flows where thoH: euh nows reprftent lOIelypayments 01principal and interest ilre meisured
at amortized COILinterMt Income from thMf! Ilnanelal auets is incl~ in fin&neeincome lJ1oinll.heeffective Interest rate methOd~8RI.

After initial measurement, such fiMlldi! illSSt"tsare ~tly measure<!it imOI'tlsedCOStusing 1M effKti¥e Intefest rate (ElR)method. Nnortised cost is
utCl.lt.te<t by takk\. fnto ICCounlan, discount or premium on acquiSitionand fees or costs ltw.t are an ,"Wlr" ~rt. of t.tw EJR.The ElRImOftization is induCiN to
Hnince inCCJCTIe'in the Statement of profit and lou.

(itf) 1mpP'ment: of ftnandaIlSMtS
In accor~e wtth Ind AS109 "F1nancilllnwuments", thf CompanyappI~ Expected Credit Loss (Eell mocIe{ for me~t and recOlflftionof Impairmentlem
on the follow;nl finMCtal. GMU and cttdlt milo~:
a) Tr .. ,..." .... :
The Company follows 'stmpUfied"PPfVKh'for recotnltion of impalrmenl lossallowance on trade recefvables rl!1l.it1ntfrom transactfom withiAthe scope- u( IndAS
115 "Revenue from ConUtcb .nthClAtomers". The i1ppQtion 01 $lmpliJ..d approach does not feq.lft t.tw Company to trK),ell.,., in O't'dit rlsjt. RatMr, it
recognizes fmpail'FlMPntlou attow.nce based on IIfl!'timeEel at NCh r~inq dat., ri!ht rrom its initial re'COII"Iltlon.

b)0tMr ttnandilobMtS:
Forrecognition of imPlfrm~t loon on financial 5S$f!'tsand risk exposure, the Companydetermines thlt whether tMfe has been a sitnlfkant IncrHSe in the c;redjt risk
since Inltlal recognition. " credit risk has not Incf'f!ased~il1lifkantty, 12-month ECl Is use<!to provide for fmP4lrmtmtLoss.Howeve-r, if credit risk has Increased
~ilnificantly, lifetime ECl b \Md. If In subsequent yean, credit quality of the instrument ImprOYHsuch that there is no lontler a sl!lnlficant increase in credlt riSk
sinc.1!'Initial rec0l"itiDl'1,tMn the ."tlty ~v~rts to rerntrnzinl impairment lou allowance~sed on 12month ECl.

lifetime EClis the eJCpKtedcredit loss r.wltl"1 from all possibledefault evenl$ Ollerthe eJCp4KtedItr. of a flnancl.1instrument. The 12month Eel Is a ponton of
the lifetime ECL.whichrtsl.1ltsfrom d"fault evenb that are-possiblewithin 12monthsafter year end.

ECl is the diner~e between aUcontractual.cuh flowsthat are due to the Companyin .ccO(csanc.ewith the contract and all cuh flows tNt the entity expects to
receive (I.e. all ~.ttU. Cliscoootedat the ortglnal effective interest rate (EIR).Whenestimatlna the cash lIews. an entity ts requlrt'd to consider all contractual
terms of the financial instrument tlnc1udmsprepayment. extension etc.l over the expected tlfe of the fln.nelal Instnment. However, In rare c.a5e$when the
expected UfeoIl1'1e tinandallnstrument c_anno( be eWmated reliably, then the entity I~required to ~ the remalnint COI'ItrKtualtem\ of the financi&1instrument.

ECl impilirmfrntlou allOllfancelor reversal) recotnlzed dYrint the year is r4!'a.llz~ a'I incomeJ~~ ., t.tw S~temenl of Profit and loss. For financiai ISSI'ts
meiSUfeclat amortiMd con. Eel is PflPWflteod as WI.tlowanc:e. i.e. as an inteenl part of the trMNaSUJem.nt of thOM aSMtS in the ~ Sheet. The &(IQIIIWN;e
r1!du:::eithe net Qnytl1l amount. Until the aswlmINtswrite off critMa. t;h@ Companydoes not reduce ImpaltrMOtallowMKefrom the "em carrying amount..

(ty) OIttec;otnftfon of firYnc:iAf aNtS
AflnancfMas.set II dtffCOltliwd onlywhfn:
a) the contractuill. rftJ'1D to recel~ cash ROM from the financial asset is. transferred or e~lred.
b) retains the conUlCtUilrlahts to receive the cash n~ of the financial iSlet. but assumesa contractual obUaatlonto pay the received c.uh flows In rutl without
tNlteriat delay to oneOf more reclpief'lU.
Wlwre tIw flMlKfal a5Mt is UiIlsf«rtd then in thilt caw financialasset. is derKOifliwd onty ifsubstAntiaUyall riw and """,arclsof OWflt'r5hipof th@finandalaDl!t is
transferred. wt'Ie(1[lthe entity has nat transferred substantially all riSks and rewa.rdsof ownershipof the flnanc~1 asset. !.he nn.anc~l asset is not derecoirrised,

Wh.,.-ethe finandal lI.D4Pl Is neither tramf.rred. nor the ..,tity retains substantiiltly aU risks and rewards 0( OWM(shtpof thrt finanelal asset. ~n in that Cilse

fmandal anet is derKoanlzed only If Ihl!CompanyhM not rPla;~ control.Df tNo financial a~~t. ~r~ ,No ComlMnyn!~!,jf)~t:ontrn4·n(~ f!Mf!r::jM H-5t"t. t:~
il554tt is continued tc) be rKOInlsed to the extent of continuing inVtl(verrtentin the financl.lIlaswt. In that case. the Companyal5n rl'Coanlses an associat~ Liability.
The transf.rre<! asset and the associated liability Aremeasuredon a bMisthat reflects the rlihts and ObUptlool that tM Company has r.talntd. .

On derecognltion0( a ffnanclal ass.tt, t.ht difference betwHn the carryingamount and the consideration rec4riV'tKIIs recoaniseo In the Statement of Profit and LOss.

(i) fil'W1Ciall_ilitiesand equity instrurMnts
Clusiflation isdebt or ... lty
An instt'Ur'Mnts iI:sw!d by a Compilnyare dassifh!d &seither financial liabilitiesOf as eqyity in acC_Ofciancewith the substll'lCeof tt'Ie contractual arran;ements and
thedefinitions of a f1llMdat IlIbllfty and an equity tnstrument.
Equity in:strurMna
Nt ~Itv IMtrumeol is any c.onttact that evidences IIresidual interest in the iSVU of iItIentity after deductinS ,IIof Its liabilities. ~ trutruments issuH bf ~
Company are r«oplised at the pnx~ received, net of direct mue- C05ts.
~ 01 the Company's own equity instruments fs rec.otn~ and deduc.leddirectly in equity. No ,ain or to» Is tl!O¥lbed in Statement of Profft and l.o:sson
the> purc~, sal•• asu.« ,anefU_UOI'! of tM Company'Sown tqulty IftStrutTIfftt1., OtYid'*Odpakf on .tv inst.n.n141'ltsare-di,Ktty r.duced frcmequity.



FhwKioIl liIbllitiei
Ol Inttt.t re<optton Md m... .m«It

fln.nc~ UabMltMosar. classified. ilt inftlal recosnttiDn. as fwtandaLliabilitiesat fair value tNDUih prot1tOf l.onOf at amon:lz.ctCOR. as appropriate.
All fil\indllllibilllJeos blPlng:IOinS.borrowi/llS and Piyolbles ~ recotnised netof directly atU'ibutable transiCtkln Costs.

(ill ~ .......... 1fMftt
The mtHuf«n.,.t of flNf'l(ialllabilities ~ on their dusificarion. as described beUM;
Financw I~Mlt," It amortised cost
Flnanct.t lletllttf's at fair val.,. tfu'ouItIprofitor loa
The Company does ~ ow.any tlnanc:;al liability .....ttict!is either classffied or Clesiinated at fair ...alut' thOugh PfOHt 01 iOss. AccOrGtftl\y. the Company !'101monLy
fNnc:YII~lhtiM ~(.c at ~ clMt• th@reforeaccountingpolicy of fV\al'lC1alliabititt.s classifiedat amortlWdcost stll.cf Mtow:

Fll'\inNllilbtltiK lit: atNW'tiMd cost
All tnt ttn.1OCYI1~lIIt," of me Company are subsequently measur@d at amortised cost using tI'Ie BR f't'It'thocJ.Glim incIlosses .re rfCOIniwd In t~ Stattment of
Profit and Loss wh&n lht liabilities are derecoantsed a5 well as thfOlJlh the SR amortization I)(OCtss.AmortiosfdCOStfS calculated by taklna IntOacC.OUI1tany discount
0( premium on ac:qulsltion al'ldreM or costs that are an inte9:raI part of tMSR. ~ ElRamortization is indl.ldedu finance costs In the SQtllfMflt of Profit and loss.

(Hi) o.recDl"ttton
A financial !I.bliity " dlt'Kotnlwd wtlen ttw obtfiatloo undt!r the l1ability is discharaed or CiIInceHtd01 f'xplred. When an txht1nl flnancfat liability I, reptaced by
itOOtMf' from the same I.,.,c;.r on substantially different terms, or the terms of an 8xistiOi liabltity are sumtantiillUy mocflfilld. such an exch.n ... or modifk.ation i1
treattd 1$ the clfiec:otnilfon of the original liability and tlW reccgnitton of ill new llabillty. Tt14tctiff~e in the rt!'specti ...e carrylnt amounts Is rKOInlzttd in tnt!
Stat.IMnt of Pmnt And loss as Finance costs. .

(tv, OffMtttnt flMndallnstruments
financial ~ts and liabillt~ are offset ilnd the net amount is reported in the Balance Sheet ~re there II • lejally enforQable Miht to offlet the fll'COinized
amounts arld OWr. is an Intention to ~tth!' on a rwt b.5b or realize the a5.5eband settle l!abiUtil1slmultJneousty. Th4r I... ally enforceabte right must not be
contin~nt on future eo...enu and ~t be I!'nforc~abte In the normal course of businessand In tM ....ent of dtflult. Insotv.nq or banlU'uptey of ttle Companyor the
counterparty.

Flnoncl.llnstn.ments bsu.<! by 1MComPfl"Yart!'d&uif~ as: equfty only to the extt!'nt that tney do notmHt tfIe dtfinitlmofa financlalliability or finandal an!!'t.
Th. Company's ordinary Shlrft are clanifWd as eqUity instrumenb.

(It) F.lrv.l .... me~
A I'MJtnber of 6»etsand liabilities n::luded in the Company's ftnaocfal statements ~ulre mMSurernent at. and/or dlKlosu,. of. fair VMue.
Flir ....Iue ts the price thet wouldbe re«tved to seelan <ISlet or paid to transfer a liabiUtYin an ordffI, ttansclion betwetm mvket partlc1panUat the measurement
date. The f.ir vltU. measurement is based on the presumption Ulat the tr.u\wctlon towit the ilSMt Of tramfw the liability tU.ft place lrither.
to In the principal marut fOf th.HSIL"t or liability. or
to In UWIbsence of • prindpMfNIVt.kl the most advMtateous market fOf me asset or lIa1>lIftyaccesslb4:r to the Company.
l'heCOTIprM)'uses ...&tuation tKhnfques that are appropr1a(l' kl the d,eutmtanr:es and for whkh sutfidtont data ar~ available to rnNSUte fair value, inaximizini the
10Mof rt1e¥ant obwrv*- inputS and mlnfmirnt the use of ooobsefvabJ~ inputs.

An aueuand U&bilit1e1.f«",,"itt! fair valuebl'MMUredordisdQsed in the fmancia( SUltements~CI.~ wiU'lin the r... ¥~ hilorarc:hy.describlod itS foUows,
boIHd on thr ~tlevet fnput tNt is sitnificant to U'Ie fair value measuremrnt as a whOle:
.. lA'vet 1 - Qoou<I (UMCIIU$t«Umarket price in acH...e mart.ets for kientiall assets or t~Ut1e
to t.eYvt 2 - Valuation techrriquf'S fO( which ~ lowest level input that is silniUcaftt to the ralr ¥alue mNSUr~t 15directly or 1nd!l"9Cttyob_!'Vilbt.
to lAve!.l - Valuation techniquws for which the to'tJilJeSt tevet input that is silnifKant to the fair ...alue ~t is unottse,nbl.



2.2 Summary of milt.t"tal accountinl tlQljcies (conrd)
(I) Provisions, Continaent H.,iHtles and Contintl'nt Assets

Provi~ionsM@recogntsedonly.,.,hen there is a present obligation, as a result of past events. andwhen a reuebte estimate of the amount of obligationcan 00 made at
th@ rf"portingdate. these esumates are revie'Ned at each reporting date and adjusted to reflect the current best estimates. ftroYisionsare dhcounted to their
present values. where the time val~ of mon£')!Is rnatertat.

AdiKlosure for a rontlllient liabilitYis made when there Isa possibleobUiation or a present obligation that probability will not require an oot(l.Ow of resources or
where a reliable estimate of the obligationcanner be made. Contingent;m.eb are neither recoroec nor disclosedin the financialstatements.

(m) RtrYftnup,,"omcentrect with custom."
Revenueis rec~nized to the extent. that it is probable that the economic benefits.will flowto the Companyand the revenue can be reltabty measured.

Revenuefrom services
The Company·srevenue (rom 8us!ne5SProcess Management ts recognize-d011 an accrual basis in terms of egreerneot with the oetcmertst,when there Is no
uncertainty as to the measurement and cotleclability of consideration. Incase of uncertainty, revenue reccanulcn ispostponeduntil the same is resolved. Revenue I!
reccgntzed on satisfaction of performance obliBationupon transfer of ccotrot of promised services to customers in an amount rhet reflects the consideration the
Companyexpects to receive in exchange lor those services. Revenue is measured based on the transaction price {whichis the consideration, adjusted to disc~nts,
incentives and returns. etc., if anyl that is attocated to that performance octigation. These are generaUyaccounted for as variable c0f15ideratiooestimated in the
same period the related sales occur. The revenue is recotnized net of Goodsand service tax.

Oth9r Income
Int..-.st Income from Bank o.poslts
Interest income isaccrued on a time propottiOf"lbask by reference to the principaloutstanding and the effective interest rate.
Otvidend Inco,""
Dividendis rKOIlniz.!!d whpn the Company·5right to receive dTvidendis estabtlwd.

In) ElminJ ptn" Share
Basic earnings per share (EPS) is calculated by dividing the net profit or 1()S.l;attributable to equity holden of the company (after deducting preference dividendsand
attributable taxes) by t~ ~iit'lted average nl,lffiberof equity sharesoutstanding during tne period.
For tne purpose of calculating diluted eamlngs per share, the net profit or toss fOf" the period attributable to equity shareholders of the Companyar.d the wei8ht~
average number of shares outstanding during the period are adJu~ted for the effects of aUdtlutlve potential equity shares.

(0) EmployE"('benefits
(II Short-term employee ~ts

Liabiliti~ for Wii!l~ and s.alarie:s,includingnoi"I-rrlonetarybenefits that are expected to be settled .......olly within 12 months after tne pnd of the year in which the
emptoyees render the retated servfce are reCogfltzedin respe<t of employees' services up to the end of the yeal and are mea5l.Jredat the alllounts expected to be
pardwhen the liabititiE'SMe settled. The liabilities are presented as cummt emptoyee ~nefit oblivationsin the balance wet.

(iiI Other Iont-term employ.. tMfnefttoblltations
The Company is IncorporatPdand o~rat@s outside India and h~cp is governed by the finar.cia.1reportini frameworkand statutory requirements applicable in its
counb"yof incorporation.

As per the applic:abtetocal la~ and finan.cial reporting framework. there is no requirement to recognize certain looa-termobliiiJ.tiOl1s111",11., IratU"i~YIleave
e-ncas.hment.retirement benefits, etc.) which are typtcaUymandated under Indian statutory requirements such as the Payment of Gratuity Act, 1972 or ttJ.P.
AccountingStandards like IndAS 19

Accordingly,such long·term obHgationshave not been re<:ognlzedor provtded for tn the ftnanclal statements of the Company. This accountinll treatment is: in
compliancewith the aoolicable local re;>artinl.framework,
OtPfirMtd c.ontribution plam II>

A definE'dcontribution plan is a post-employment beneflt plan wh~e the Company'slegal or constructive obl1iattoo ;s limited to the ~mOlJntthat it contributes to a
separate l~al entity. Tl1eCompanymakesspecifi~ monthlycontributions towards.Governmentadministered provident fuO<1scheme and Employees'State Insuranc::e
('£51')schtmle. Obligationsfor contributions to defined contribution plans are 'i!xpensedas lin~mploYHbenefits expense in statement of profit and lossIn the period
inwhich thp fPlated seofvicesarlO'r~dered by emptoype~. •

o.t"lned 6enttfit Plam
A defined benellt plan is a pos.t·employm~ntberwfit plan other than a defined contribution plan. The Company·snet oblfBationtn re~t of def1nedbenefit plans h
calculated separately for each plan by estimatinljltM amOllntof fuwr('-oonefits that employee-shave earned in the current aocl prior periods, discounting that
amount. The defined benefit obliaatlOflis calculated annually by a Qualifiedactuary usinllthe projected unit credit method.

RemeasUf@fflentsofthenetdefinedbenefit liability, whichcomprise actuarial gainsand losses. the return on plan assets~exdudins interest} and ttle ('-ffect(If the
aSSfi!tceiUng(if any. excludingint('-r~t), life recognised immediately in OCI. Tl"Ieyare included in retained earnings in the Statement of changes in eQuityand in the
balance sl'leet. The Companydetermines the-net intel"Q'stexpense (income)on the net defined benefit liability (asset) for the period by applyingthe discount rate
detennined by refere-nce to market yiel.dsat the end of ttJe reporting period on govemmeflt bonds. This rate Is applied 00 the net defIned benefit lIabillty.(assetl,
both as determined at the start of the annual reporting period. taking into account atly chansE'SIn the net defined benefit liability (asset) durinBthe periOd as a
result of contributions and benefit payments. Net interest e.xpenseand other expenses related to defined benefit plans are r«ognisl!!d In profit or loss. Changesin
the prl!!S£'l1tvalue of the defill@d\)enl!!fitoblil3atiooresulting fromplan amendments or curtailments are recQinise-dimmediately in prOfitor loss as past service cost.

CampllMl5atl'dabwnce - Encashable
The liabilities for earned leave and sick leave that are not eltpected to bE'settled whollywithin 12months are mPa5uredas the prl!!SE'nlvalue of expe<;ledfuture
payments to be made in respect of services prOVide<!by employees up to the end of the reporting period using the projected unit credit method. The-benefits are
discounted using the discount rates for Government Bondsat the end of the reporting period that have terms approximatingto the terms of the related ooUgaUon.
Remeasurement as a re-suUof expt"rienceadjuslments and chanlles in actuarial assumptionsare recOSl1iSiMIin tMS.tate-mentof Profit and loss,



1.1 Summ«y of nMtetiil iccovnti"l polta.s (cont'd)

SNr. baMd paytMnts
Share-based comp.nsation b@MfltsareprOVidedtoemplO)'H!oviatM ..)(ptor~Employee5tockOptionPlan1021" (ESOPscheme) of tIMParent Company.The fatr
yaiue of optionsVallte<!under the ESOPscheme ts f'eCOinttedas an empto~ b4Mlefluexpenw with l corr~dlrl1 Increase in equity In the bOoks of Its plrent
c:ompany.The total nouru to De expensed isdttermlMld by teoferen<:eto theo fair yalUltof the optkx)s iranlN
• klc:llJdlnithe impact of any seMce and non-market perfOrmanceW!'Sting conditions(e.lI. Pfofllabllfty.sal., lrowlh target!.and rem<1kllnlan emplcyM of tM entity
OYf'f'I spt'CiHed time peMod). and
- kKludinl the impact of .,y non-Yfttinl conditions (e.a. lhe requirement for empl.Oyee's to se~ or holdShares for a speeifKperiod of time),

The total ~ is rec.osnisedover the vestint pt'r'iod, wtlidl is the period ~er wtlidl an 01 the specinl!dvestint conditions are to be satiSfjHl.Out of tM total
~ inclM'redby fts powentcompany tM.xpmse Incwred on betwllf of Can.oa b bilted as e~ met is ~ as ~ ~ c..nM.

(p. TMes
Tilt espeese fO( the perioClcompriws 0' OJfrent tax, dtferrt'd t.u and MinimlQ alternlte tax credit (Wher~ appUcabte).

Provision for c;urTentWI: fima Oft the babof ftttmoAted w.ble income fOf'ttw curnnt ICc~ttna YMr.

Current tax;mea .nd cumm!: tAAllAbillti.sIr. offHt when ttM!n!! is a I~ally ~nforc~able rilht to wt off the r(!'CognizedamCM,lnts,iUldthere IsIn Intention to wttle
t~ asset and the- lIlblllty on a n@tbash.
The deferred tax for timini differences be'tWHn the book....,d tax profib for the year b accounted for, usini the tax rate'S~d llws thi.t have bHfl SUbsuntlvRty
lI!'IactedliSof the report.insdate.

Dri.rTlr'd tax. ch'rse or credit reflects the w effects of tlminj differences betwHfl accountin,111COITI«and wable inc~ for the period. The ~'erred tax charii'
or credit and the- corr"POAdlnadeferrtd t&II lIabilltie>sor auea are recoinlted IAirta the ta.x. rat9S that Mye bHn enacted or substafltN~Y~ Dy 1M balancl!'
Ihftt elate. ~ferred tu. assets are rKotniZtd orn~to the ..Atent men!'is rNSOnabh~cHtainty lhat U'II' au.a can be realized in future; ~. whtft tMre is
unabIofbed depredaCion or CMt)'forwud of louet, deief're(l tax a55ets ate recDl"iz~ only tf Ul«e if II trirtual certainty of realiziltion of such _LS, Oef«red tax
.useu are ~ .t HC.h Nlance VlMt d;au~and ar'P written-dO'o¥nor writtl'!n up to reRect the amount thAt is tNSONbly/virtuaUyctrtain las the aM may bI!!) to
be realized.

At nch reporting cate, the Com~y rNSStiSe$the unrecogniztil dtofe«ed tax as:sets. If 1I'l)'.

(q, Iofrowf,.Com
Borrowinl cost induMs int.,est. amortIZationof ancillary com Incu(T@(j in COIVM!ction with the ~t of borrowinjs and exchanp difference'Sartslnl from
foreiin currPnC)'borrowinp to ttM extent.they U.flriMct.d as an adjustm.nt to tt... interest cost.
8orrow1111costs ttlat are dfrectly attr1butabte to tM acquisition, construction or prcxJuc.t1onof an aswt that takes a substantial period of time to ~t ready fO( Its
Int.nct.d use are capitalized. Allot~r borrowfni casu are rf(Qif1iwdas e,llpmdltufl!'In the ~rlod Inwhichthllyor. incurred.

3 CMUc,,'~count" eostimlW1and ass.umptions
'The ~ auumptions concemint the future and other key sources of estimation uncertainty It the year end date. that hlye ISsiylif1cant fisk 01ClUJln" material
adjustment to the- carrytn.amounts of assets and liabilities within the ne.w.t rtnanclalyear, Ire de1cnbtd betow. The-CompanybiU@ditsassumptionSandestfm.tnon
parametlerSavailable vmeonthe ,peela! purpose flnancllt mtements were pr~. Exl5tlnt circumstances and assumpt10M about future developments, however,
milydwlpdue to m.riU!'tdwltes or circumstances arisinJ Itwt ilr~ beyond the controlof tMCot'I'Ij:afly.~ th~ .,e reflected In ltMt assumptions~ they

(o) """"' ..... of_._ond_ond.......- ......
As dl!scnbed in trw matftial iKCOUtlt!nt poI.5des. tM Cornpinyreviews the euimated uwfulUves 01property, ptant and eqviprnent anCIlntanttbtt tiM-LSat the tnc2
of eoiChreportinl period. UwfuI 1",," of Intanafble asseu is det«mined on the NsU 01 .,tmatf'd brtMfits to be derived from 1M of such Intiotibl. au«s. 1'hfv
I'HSSHStMIltsmay rewlt in chant. In the CleprKfatlOn lamorttzation expense In ftfturtl pertod$.

lb. 1mp.aff'l'Nfttof nM-ftNndIl ~
In asseuint impairment, manqftMnt estiml.t.s U'H~~oYerabl.e amount of each asset DraSh-seneratint units based on e~ted futur. cas" flOW$ and uws an
interlnt rate to discount thItm. E5tim.tion uncfitainty rRlatn to a$$Umptlonsabout futu,. D!*'atlni tfSUltJand the determination Dfa suitlble discount rate.

(c) Cont1ntendes
Manalement judiement is required for estlml.tint the possibleoutflowof resourCM,if any, In respect of connntendesl clalml litigation asalnst Company., It Is not
poss1bleto predict th;e' out<;:omltof pending matters withICcuracy.

(d) PrOvisions
ProYisioosIre recOlt'lis.edin tM period wtlen It becomes probable that there will be • future outnow of 'undS resultini from put opeorltlonsor e~ts thlt can
rMJOnablybe estimated.The timl"" of r~ldon requfm ~katlon of JlJCIteme'ntto eKtstlnt facts and circumstances which rNY be MIlKt to dllntIt. The
titfJiltiomand claims to whidl ttM Company is .xpoMCI •• usessed by manapment .and IncltfUln c.aws with the support of external spKialiM<llawy.n;.

(e. IncorM lUes
~t judgment is required for l1Iec.tlculatlon of prcMsion for income t.alte$ and dltf...-r.d ta.l ~ and liabilities. The CtJmpa:ny reviews at Nth I)aIMlce
~ date- the carryingamount of deferreodw assets. The factors used In e'StimIItesmay df"~r from actual outcome whiChc:outdlead to stanlflUnt adjustment to
the amQA'lbireported in the f~1 StAtements.

(I) .......

The CompanyevaLuatesif an ilI'ran~t qualirles to be a t.ase as per th~ requirements of IndAS116, Identification Qf a lease requires sttnmcant Judpment. Tlw
Companyures 5linificant Judtement In I$seu!na the lease term (inc(udfnianticipated renewals) and the appliCable discount nlte. me CCfflPlny~termlnes the
lease teormas the non c.ancettabte~rlocl of a leMa, tDiether with both ~riods ccwered by an option to extend the lease if theCompanyts rellOOablycertain to
exercise that option; and perklcb covered by .n option to terminate the lease if the Complny !s reasonabty cerutn not to exercise that option. In asMSllnl whether
the Company15reasooabt~ certain to exercbe an option to extend a lease, or not to e,qrd,. an option to tfimlnate a lea'Se, tt consl~rs .It relev'nt feets and
circumstances that cre.te In economic tMentiye for the Cornpan)'to exerd5e the option to extend the (ease, or not to e.c:erctsethe option to termlnlte the lea$e.
The Compan)'revbes the lease tlHlTlIf UWt"eIsI chanp In the non·cancellabLeptlfiOdof allllM. TM discount rilte is ~illly bilM'don tIM mCNmtntli borTOWinl
ratll5peClfic to the INse bel". 1r'V.lult.ct orfor • portfolio of leaseswith similarWfkt.mtKS.



0.1 ChalljeosIn accountlill polfcy and disclosures
The Ministryof Corporate Affairshas notified Companies (IndianAccountinaStandards) Ameodm&ntRules, 2023dated 31March2022 to amend the foliowiRiIndAS
which are effective for anoual periods beginning;on Qrafter 1 April 202], The Companyhas applied these amendm~u 'for the first·lime in these special pcrpcse
financial statements.

(a) Dtsclosureof Accounttlll Polickn - Amendment to Ind AS1 Prewntat;on of fillUlClillstatlitffi.nb
The emeocments aim to help entities pro'fide accounting poliCydisclosures that are more useful by replacing the (equi(ement fOfentities to disclose jheir
'significant' accountlns potfdes with a requirement to disclose their 'material' acccennna policies and adding guidance on how entities apply the ccocepr of
materiality in ma.kinvdecisionSabout accountiOS:policydjsdosures.
The amendments navehad an impact on the disclosuresof accountini policies, but not on the measurement. re<:Ojnitionor creseruancn of any items in the financial
statements.

~b) Oeftnitionof AccountingEstimates - Amendm.nts to IndAS8Accountinl pcucles, chanps in ac:countint estimat.s and errors
The amendment to IndAS 8, which added the definition of accounting esumates. clarifies that the effects of a change 111 an input or meascrement technique are
changes In accounting estimates. unless resulting from the correction of prior period errors. These amendments clarify howentitles make the distinctlon between
chanies in accountioi estimate, changes in accounting pi)l.iCy and prior pedod errors. The distinction is important, because changes in accountini estimates are
applil'd prospecti't'l'tyto futun' transactions and o.therfuture I"V«lU,but changesin accountif1gpoIkifl an~iE'ne-rallyappli~ rt>trospKtiYPlyto past transactions and
other past events as well as the current period.
The emencments are not expected to neve a material impact on these financ:ialstatements.

Cc) Deferred ToVt related to As:seband LiabilitivsariSingfrom ill SingleTrans.llction· Amendmentsto IndAS 12 Income taaes
The amendments narrow the scope of the inlUalrecognition exception unclerIndAS12, 50 that it no longer applies to trensacttcos that give rise to equal taxable and
deductible temporary differences suchas teases.
The Companypreyiouslyrec:OIf\iwd·fordeferred tax on leases on a net basis. As ill result of these amendments, the Companyhas re<:Ojni5eda separate defee-redta.oc
asset In relation to its lease liabilities and a deferred tax liability Inrelation to Its right-of-use assets. Since, thew-balances qualify for offset as per the requiremenl'5
of paragraph 74 ollnd AS12, there Is no impact in the balance sheet. There was alsono ftncect on the opening retained eamingsas at 1April2012.

0.1 Recent pronounc:emenb
Ministryof Corporate Affairs(MMo.") notifies new standards or amendments to the eJ<istingstandards under Companiesjlf1dianAccountingStandards) Rulesas issued
from time to time. Forthe y@aremiedMarch31, l022, MeAhas not notifl@d!lnyrl@wstandardsofamendments to the @ll~tingstandards applicable to the Company.

" First-time adoption of Ind-AS
These special purpose financial statements are tt1e first set of Ind AS financial statements prepared by the Company. Accordingly,the Companyhas prepared
financial statements which complywithInd A5applicable for year endinSon 31March2023, t~ether with the comparative year d.1ta as at and for the yt'ar ended 31.
March 2022, as described In the material accounting poUdes/Group accounting policies as applicable. In preparing these financial statements, the Company'~
openin~ b1!.lanc:f'!sheet WMp'l'!p<lreda5at 1April1021,beingthe Company'55tatutory d"t~ of tran5ition to IndAS.

Exemptiorll availed on first time adoption of Ind AS
IndAS 101, Fint·tirTH!Adoptionof IndiilnAccountingStandards, allowsfirst-time otdopten certain exemptions and certain optional exceptions from the retrospective
appHcatiOl'1of certain requirements under IndAS.The Companyhas accordinglyappUedthe following exemptions.

(I) OptiGnal
DHmlPdCost of property plant and ~ujpment and intanalble assets
Ind AS 101 permiu a first tim@adoptl"t"to elect to continue with th~carryinBvalue for all its property, plant and equipment as recognised in the finandal statement
as at the date of transition to IndAS, measured as pw the prwiOl.r.:iGAAP and u~ that as its deeml:'dcost ali at th~date or lransitloo. Thil e,umJptioncan also be used
for intangible asset! covered by 100 AS 38 IntangibleAssets.Accordingly,the Companyhas f"lected to measure alt of its property. plant and equipmlffitand intangible
aswts at th@irpril!"riOusGAAPcarryingyalue.

(Ii) MandatoryExcepttons on flrst-time adoption of Ind AS
(a) Ertil'T'HlltlPS

An entity's fflimates in Kcordance with Ind ASat the date of transition to Ind AS shaHbe consistent with estimates made IOfthe same dale In accordance with
Indian GAAP (after adjustments to reHe-a anydifference Ina'ccountlni polities), unless thereIs objective evidence that thOse estimatM w~e in error.
Inc! A5 e"stimatesas at 1 April 2f1U are consistent with the estimat~ a~ ilt thli' same datI' madli'in conformitywith IndianGfJ.N'.The CompanymadP.estimates for
followingitems in accordance with IndASat the date of transit;on as t:he~ Wffenot required under lf1dianGAAP:
(i) Impairment of financialassets b~ 6tt'e"pected credit loss--model.
(ii) FVTPl. • debt securities
(iU)Effectiveinterl"Sirate used In calculattonof security 'deposit.

(b) Dvr~OInition of firWKi,,1ewt:s.nd financiall~ilitiiK
100 AS101 requires a fint time adopter to appfy thedf"recogniticnprovrsionsof indAS109prospectively for transactions occurriOli:on 0( after the date of transition
to IndAS.AC:COfdin~ly.the CompanyhilSapplied the derecognitlon requirement for financ:ialassets and financialliabititi~s in Inc!AS 109prospE!ctiYetyfor transactions
occurringon or after date of transition to IndAS.

(c) Ct.u5ifl~tion 0100mCMurC'mcntof fin.ilncioll olnctS
100AS101requires an entity to asses classification and measurement of financialassets-on the basisof fact5 and clrc:umstancesthat exist on the date of transition
to lndAS.Accordingly,the Companyhas apptjed the above requirement prospectively.



Fusion BPO Invest Inc.
Notes to the special purpose financial statements
(All amount are in INRLakhs,unlessotherwise stated)

5 Loans (Non current)

Particulars Asat
31 March 2022

Unsecured, considered good
Loansto related parties 5840.22

Total 5,840.22
Note:
a} There are no loans receivableswhich are credit impaired or which have a significant increase in credit risk basedon the
b) The fair value of current loansare not materially different from the carrying value presented.
c) All the above loanshave been given for businesspurposes.
d) Breakup of security details:
Particulars As at

31 March 2022
Loansconsideredgood - secured -
Loansconsideredgood - unsecured 5,840.22
Total 5,840.22

6 Cashand cash equivalents

Particulars As at
01 April 2022

Balanceswith banks
In current accounts 86.85

Cashon hand
Total 86.85



'Fusion BPO Invest Inc.
Notes to the special purpose financial statements
(All amount are in INR Lakhs, unless otherwise stated)

6 Earning per share

Particulars As at
31 March 2022

Profit attributable to ordinary equity holders (0.03)
Weighted average number of equity sharesoutstanding - Basic -
Weighted average number of equity sharesoutstanding - Diluted -
Earnings per share (INR)- Basic -
Earnings per share (INR)- Diluted -



Fusion BPO Invest Inc.
Note, to thll special purpose financial statllments
(All amount are in INR Lakhs, unless otherwise stated)

7 Equity share capital

Particulars As at
31 March 2022

Authorised share caDltal
Equity Shares 5927.54

The authorized share capital of Fusion BPO Invest Inc. is USD 11,001,000 divided Into
Voting common stock.- 1000 shares of common stock with par value of USD 1.00 per share,
Preferred stock.- 400 shares of Preferred stock with par value of USD 10,000.00 per share
and Non-voting Common stock: - 700 shares of non-voting common stock with par value of
USD 10,000.00 per share

5,927.54

Issued. subscribed and paid up
Equity Shares

issued, subscribed and paid up share capital Is USD 11,001,000 divided into Voting common 5,927.54
stooc- 1000 shares of common stock with par value of USD 1.00 per share. Preferred stock:
400 shares of Preferred stock with par value of USD 10,000.00 per share. Non-voting
Common stock:- 700 shares of non-voting common stock with par value of USD 10,000.00
per share

Total 5,927.54

(A) Reconciliation of shares outstanding at the beginning and at the end of the year
Equity Shares
Particulars Asat 31 March 2022

Number of Amountshares
luutstanamg at tne
beginning of the
year 100 5,927.54
Add: Adjusted
number of shareson
account of sub-
diviston of equity
share (Refer note
lhPlowl

• ~""' ...0...

Issuedduring the
year
Iuutstanmng at tne
end of the year 100 5,927.54

During the previous year the managementof the Companyhave sub-divided the authorised

(B) Rlihts, preferences and restrictions attached:

The Company has only one dass of equity shares (Common stock, no par value). Each
shareholder is entitled to one vote per share held. The dividend proposedby the Boardof
Directors is subject to the approval of the shareholders In the ensuing Annual General
Meeting.
In the event of liquidation of the Company, the holders of equity shareswill be entitled to

(D) Details of shares held by shareholders holding more than 5%of the aggregate ,hares in the Company
Equity Shares:

Sr. ~o. Name oftbe
Number or 5b.r~ Percentaee of lotal

sharehcjder- boldl.K (0;.)

O'Corrence Inc .. Vuong eommon stOck:- 100 shares
I. USA of common stock.with par value of 100

USl)!.oo_])Crshorc.
Total 100%

Sf. No. Na~ of'bt!. Number of5bart's Puct!ntage of tot ..1
sbarebokln boldinRW.)

Non-voting Common stock.:- 80

I
Fusion BPO shares or non-voting common stock

i3.RO%Services Ltd. with pur velee ofUSDIO.OOO.OOper
share,

Fusion BPO Non-voting Common stock: - ~OO. ServicesPhils. shares of non-votingcommon stock 86.20%
Inc. with par value ofUSDIO.OOO.oo per

share.

Total 100"1.

Sr. No. Name- of rb~ Number of ~hure5 Percentage of total
shar('hold('r holdl!'.G.('/.)
Fusion BPO Preferred stocki- 20S shores of

I Services Phi Is. Preferred stock with pur value of 100
Inc. USOIO.ooO_O~ shure.
Tutal lUO-r.



Fusion 6PO Invest Inc.
Notes to the special purpose financial statements
(All amount are in INRLakhs, unlessotherwise stated)

8 Other equity

Particulars As at
31 March 2022

Retained earnings (0.47)
Foreign Currency Translation Reserve 0.00
Total (0.47)

(A) Retained earnings

Particulars As at
31 March 2022

Opening balance (0.43)
Add: Profit for the year (0.04)
Less: Dividend paid -
Closing balance (0.47)

(6) Foreign Currency Translation Reserve

Particulars As at
31 March 2022

Opening balance
Add: Movement during the year 0.00
Closing balance 0.00

Nature and purpose of other reserves
Retained earnings are the profits that the Group has earned till date, lessany

transfers to general reserve, dividends or other distributions paid to shareholders.

Retained earnings Retained earnings includes re-measurement loss / (gain) on defined benefit plans, net
of taxes that will not be reclassified to Consolidated Statement of Profit and Loss.

Retained earnings is a free reserve available to the Group.

Foreign currency translation Exc;_hangedifferences arising on translation of assets, liabilities, income and expenses
reserve of the Group's foreign subsidiaries are recognised in other comprehensive income and

accumulated separately in foreign currency translation reserve. The amounts
recognised are transferred to the consolidated statement of profit and losson disposal



Fusion BPO Invest Inc.
Notes to the special purpose financial statements
(All amount are in INR Lakhs, unless otherwise stated)

9 Other expenses

Particulars For the year ended
31 March 2022

Bank charges 0.03

Total 0.03

(Thisspacehasbeen intentionally left blank)



Fusion SPO Invest Inc.
Notes to the special purpose financial statements
(All amount are in INR Lakhs, unless otherwise stated)

10 Revenue as per Ind AS 115
Contract balances

h f II bl ides i fa) Teo owing ta e provt es in ormation a out receive es, un 1 e revenue an e erre revenue
Particulars As at

31 March 2022
Trade Receivables
Contract liabilities
Advances from customers

b . bl bill d d d f d

b) Significant changes in the contract balances during the year are as follows'
Particulars Contract liabilities

As at
31 March 2022

Opening balance -
Revenue recognised during the year -
Advances received -
At the end of the reporting_l)_eriod -
c) Reconciliation of revenue recognised vis-it-vis contracted price
Particulars For the year

ended
31 March 2022

Revenue as per contracted price
Adjustments made to contract price on account of :-
Discount / Rebates -
Revenue from operations

d) Disaggregation of revenue
Revenue based on geography
Particulars For the year

ended
31 March 2022

Domestic
Export
Revenue from operations -
Revenue based on timing of recognition
Particulars For the year

ended
31 March 2022

Revenue recognition at a point in time -
Revenue recognition over period of time -

I Revenue from operations -

Two customers has contributed to more than 10% of the total revenue amounting to INR 7,870.02
lakhs (31 March 2023 - Two customer amounting to INR9,694.81 lakhs).



Fusion BPO Invest Inc.
Notes to the special purpose financial statements
(All amount are in INRLakhs,unlessotherwise stated)

10 Tax expense
(A) Income tax expense:

Particulars As at
31 March 2022

Current tax -
Tax related to earlier years -
Deferred tax -
Income tax expense reported in the Statement of profit or loss -

(B) Income tax expense charged to Other Comprehensive income (OCI)

Particulars As at
31 March 2022

Items that will not be reclassified to profit or loss
Remeasurementof net defined benefit liability -
Foreign currency translation reserve 0.00
Income tax charged to OCI 0.00

(D) Deferred tax balances:

Particulars As at
31 March 2022

Deferred tax liability
Property, plant and equipment
Right-of-use assets
Total deferred tax liability (A) -
Deferred tax assets
Unwinding of financial instruments at amortised cost
Provision for credit allowances on trade receivables
Leaseliabilities
Provision for employee benefits
Total deferred tax assets (B) -
Deferred tax assets (net) (B-A) -

(Thisspacehasbeen intentionally left blank)
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Fusion BPOInvest Inc.
Special Purpose Statement of Changesin Equity for the year ended 31 March 2022
(All amount are in INRLakhs,unlessotherwise stated)

(A) Equity share capital (Refer note 7)
Particulars No. of Shares Amount
Balance asat 1 April 2021 5,927.54
Issuedduring the year
[Balanceasat 31 March 2022 5,927.54

(B) Other equity (Refer note 8)
Reserveand Surplus

Particu lars Foreign Currency
Retained Earnings Translation Total

Reserve
Balance as at 1April 2021 (0.47) 0.00 (0.47)
Revaluation . -
Profit for the year (0,04) (0.04)
Other comprehensiveincome for the year ·
Total comprehensive income (0.04) . (0.04)
Adjustment due to issueof bonusshares - ·
Dividend - ·
Balance asat 31 March 2022 (0.51) 0.00 (0.51)

The accompanyingnotes are an integral part of the standalone financial statements

Asper our report of even date
ForAgarwal Lodha ft Co
CharteredAccountants
Firm'sRegistration No: 330395E

Forand on behalf of the Boardof Directors of
FusionBPOInvest Inc.

Lft
KishoreSaraogi
Director

Place: Kolkata
Date: 26·03-2025


