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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

To the Members of Boomsourcing LLC
Report on tbe Audit oftbe Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Boomsourcing LLC ("the
Company"), which comprise the Special Purpose Balance Sheet as at March 31, 2024, Special Purpose Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement of Changes
in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the Special
Purpose Standalone financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended 31 March 2024 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("'SAs") specified under section l43( 10) of the
Companies Act, 2013. Our responsibil ities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter-Basis of Accounting and Restriction 00 Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31 March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEBl'), National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed initial Public Offering of equity shares ('IPO') of the Company, as per the
requirements of Section 26 of Part r ofCbapter III of the Companies Act, 2013, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBI ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Board of India (SEBI) to Association of
Investment Bankers oflndia ('SEBl Communication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) ("the Guidance Note") issued by the Institute of Chartered Accountants of India (' lCAl'). As a result, these Special
Purpose Standalone Financial Statements may not be suitable for any other purpose.
Our report is intended solely for the purpose specified above. This should not be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.
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Key Audit Matters

In accordance with SA 701, we have determined that there are no key audit matters to communicate in our report as the
Company is an unlisted entity.

Responsibilities of Management and Those charged with Governance for tbe Special Purpose Standalone Financial
Statements
Management is responsible for the preparation and fair presentation of the special purpose financial statements in
accordance with the basis of accounting described in Note 2.1, and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.
The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for tbe Audit of the Financia1 Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

Otber Matter

The Company has prepared a separate set of Financial Statements for the year ended 31 March 2024 in accordance with
the Accounting Standards notified under Section 133of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, were audited by us and whose report dated 15th
April 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements for the year ended 31 March 2024 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Otber Lega1 and Regulatory Requirements
Since the Company is incorporated outside India, this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI (ICDR)
Regulations, 2018 as amended.

For AGARWAL LODHA & Co
Chartered Accountants
ICAI Firm Registration No. 330395£

(Vikram Aga
Partner
Membership No. 303354
UDfN: 25303354BMLBT06177
Place of Signature: Kolkata
Date: 1.5-04-2025
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8oomsourcina LLC
Special purpose stat."",nt of financial position as at 31 March 2024
(All amount are in INRLakhs, ..,Iess otherwise stated).. .... ...

As at As at
Particulars Notes

31 March 2024 31 March 2023

As...ts
Non·current assets

Property, plant and equipment 6 63.40 76.59

Other intangible assets 7 2.16 10.15
Financiat assets

loans 8(a) 677.65 1,187.54
Other financial assets

Deferred Tax Assets
Non·current Tax Asscts
Other non-current assets

Tot.1 non-current aswts 743.22 1,274.28
Current assets

Finaneal assets
loans 8(b) 203.20
Trade receivables 9 1,204.59 1,049.52
Cash and cash equivalents 10 0.06 169.16
Other current finaneal assets 11 3.25 10.10

Other current assets 12 67.92 44.67

TotAl current ..ssets 1,275.12 1,476.65
Total Assets 2,019.04 2,750.93

Equity and Liabilities
Equity

Equity share capital 13 164.31 164.31
Other equity 14 (4,748.73) (4,438.58)

Total equity (4,584.43) ..14,274.27

Liabillti.s
Non-current liabilities

Finanealliabililies
Borrowings 15(a) 4.714.51 3,880.24

Totll non-current liabilities 4,714.51 3,880.24
Current liabilities

Financiat liabilities
Borrowings 15(b) 1,126.77 868.66
Trade payables 16 733.98 2,240.91

Short Term Provisions 17 16.06 24.56

Other current liabilities 18 12.15 10.84
Total current liabilities l,B88.96 3,144.97
Total lIablltt1es 6,603.47 7,025.21
Total Equity and Liabilities 2,019.04 2,750.93
The accompanYIng notes are an Integral part of the standalone flOanoal statements

As per our report of even date
For Aiarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

Forand on b&half of th. Board of DirKtors o(
Boomsourcfne liC

Panka) Dhanuka
Director

~~':.:~
Partner ':0-
Membership No: 303354
UDIN:25303354BMLBT06177
Place: Kolkata
Dat.: 15·04-2025

Director

Place: Kolkata
Data: 1'-04·2025



Boomsourcing LLC
Special purpose statement of Profit and Loss for the year ended 31 March 2024
(All amount are in INRlakhs, unless otherwise stated) ....

Particulars Notes
For the year ended For the year ended
31 March 2024 31 March 2023

Income
Revenue from operations 19 10,443.07 13,019.13
Other Income 20 55.08

Total Income 10,498.15 13,019.13
Expenses

Employee benefits expenses 21 333.85 896.57
Finance costs 22 148.37 77.92
Depreciation and amortisation expense 23 22.79 17.52
Other expenses 24 9,391.27 12,434.95

Total expenses 9,896.28 13,426.97

Profit before tax 601.87 (407.82)
Income tax expense

Current tax . 23.56
Total tax expense - 23.56

Profit for the year 601.87 (431.39)
Items that will be reclassified subsequently to profit or loss

Foreign currency translation reserve (57.78) (18.67)
Other comprehensive income for the year, net of tax (57.78) (18.67)
Total comprehensive income for the year 544.09 (450.06)
The accornpanymg notes are an Integral part of the standalone financiat statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Boomsourcing LLC

y~~~~~
Partner ~
MembershipNo: 303354
UDIN:25303354BMLBT06177
Place: Kolkata
Date: 15-04-2025

Director Director

Place: Kolkata
Date: 15-04-2025



Boomsourcin. LLC
Special Purpose Statement of Cash Flows for the year ended 31 March 2024
(Allamount are in INRLakhs,unlessotherwise stat~.

For the year ended For the year ended
Particulars 31 March 2024 31 March2023
Cash flow from operatin! activities
Profit before tax 601.87 (407.82)
Adjustments for:

Depreciationand amortisation expense 22.79 17.52
Financecosts 148.37 77.92
Baddebts written off 102.85 409.56

Operatinl profit before working capital changes 875.88 97.18

Changes In operating assets and liabilities
Adjustments for (increase) f decrease in operating assets

Trade receivables (257.93) (1.459.08)
Other financialassets 6.85 (10.10)
Other current assets (23.25) (44.67)

Adjustments for increase f (decrease) in operatins liabilities
Trade payables {I ,507.04) 2,240.91
Other financial liabilities
Other liabilities 1.31 10.84

Cash generated from operations (904.18) 835.08
Income tax paid (net) (8.50) 0.99

Net cash flows lenerated from operating activities (A) (912.68) 836.07

Cash flows from investing activities
Purchase of property, plant & equipment and other intangibleassets (includingintangibleassets (1.61) (104.26)
under development, capital work·in·progress,capital advances and capital creditors)
Loangiven (net) 713.09 (1,390.74)
Interest received

Net cash flowsused in investing activities (8) 711.47 (1,495.00)

Cash flow from flnancin! activities
Proceeds fromIssueof shares 164.31
GoodwillWrittenoff (854.14) (3,988.52)
Proceeds fromBorrowings(net) 1,092.38 4.748.90
Effect of ForeignCurrencyTranslation Reserve (57.78) {18.67
Interest paid (148.37) j_77.92

Net cash flows (used in) flenerated from financing activities (C) 32.10 828.09

Net (decrease) f Increase in cash and cash equivalents (A+B+C) (169.10) 169.16
Cashand cash equivalents at the beginningof the year 169.16
Cash and cash equivalents at the end of the year 0.06 169.16

Cash and cash equivalents comprises:
For the year ended For the year ended
31 March2024 31 March2023

8alances with banks
- in current accounts 0.06 169.16

8alances as per Statement of Cash Flows 0.06 169.16

Note:
(i)The above Statement of Cash Flowshas been prepared under the indirect method as set out in IndianAccountingStandard 7 (INDAS 7), "Statement of Cash
Flows"notified under Section 133of the CompaniesAct 2013.
(") R '11 ti b th d I . b I h b I11 econo a on etween e open ng an c oslOg a ances in t e a ance sheet for Iiab IItlesarisingfrom finanCingactivities:

For the year ended For the year ended
Particulars 31 March2024 J 1 March2023
Openingbalance 4,748.90
Cash flows:
Proceeds from long-termborrowings
Repaymentof long-termborrowings
Repaymentof short-term borrowings (net) 1,092.38 4,748.90
Paymenton leases
Noncash flows:
Additionsto lease liabilities
Translation ExchangeDifference
Interest expenses on leases
Closingbalanc. 5,841.27 4748.90

The accompanyingnotes are an integral part of the standalone financial statements
Asper our report of even date
For AgarwalLodha& Co
Chartered Accountants

Vfk;::tion No 3303:,E(.~~~--:\"LI;d:;:

VikramAIIarwa'l!:
Partner
MembershipNo: 354
UDIN:253033548ML8T06177
Place: Kolkata
Date: 15-04-2025

@:;:,,···,.,it-··
Pankaj Dh.nuka KI~091
Director Director

Place: Koikata
Dat,,: 15-04-2025
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8oomsourdnc LLC
Summary of m.terial ..:counting polici.s and other explanatory inform.tion for the year en'*l 31 MMch 2024

..
(Allamounts in INR,unless otherwise stated)

Corporate information
Boomsourcing LLC("the Company") was incorporated on June 6, 2016, and is domiciled in Utah, USA.The principal place of business is located in Utah, USA.The
Company is primarily engaged in the provision of Business Process Outsourcint (BPO), Information Technology (iT), and Information TechnOlogy Enabled Services
(ITeS).

Material accountinl policies
2.1 Basis of preporation
(0) Statement of Compliance with Indion Accountinl Standards (Ind AS)

These special purpose financial statements have been prepared in accordonce with the Indian Accountint Standards ('Ind AS') as notified by Ministry of Corporate
Aff.in; ('Me ...·) under s..ction 133 of the Companies Act, 200 ('Act') read with the Companies (Indian Accounting Standords) Rules, 2015, as amended and other
relevant provisions of the Act.
The special purpose financial statements up to year ended 31March 2023 were prepared in accordance with the accoll'1ting standards notified under the Section 133
of the Act, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 rlndian GAAP"or "Previous GAAP").These special purpose financial statements
for the year ended 31 March 2024 are the first set of financial statements prepared in accordance with Ind AS.The date of transition to Ind AS is 01 April 2022
(hereinafter referred to as the 'transition date').

The special purpose financial statements for the year ended 31 March 2023 and the opening Balance Sheet as at 01 April 2022 have been restated in accordance
with Ind AS for comparative information. Recondliations and explanations of the effect of the transition from Previous GAAPto Ind AS on the Balance Sheet,
Statement of Profit and Loss (including Comprehensive Income) and Cash Row Statement are provided in Note 5.
Accounting policies have been consistently appLied to all the years presented except where a newty issued accounting standard is initially adopted or a revision to
an existing accountinl standard requires a change in the accounting policy thereto in use.

These special purpose financial statements were approved for issue in accordance with a resolution of the directors on ]0 October 2024.

The Guidance Note on Division II • Schedule IIIto the Companies Act, 2013 issued by the Institute of Chartered Accountants of India ClCAt·)has been followed in so
far.

(b) Basis of m..... rement
These special purpose financial statements have been prepared on accrual basis and under historical cost convention, except for the following:

Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to
sell an asset or paid to
transfer a liability in an orderly transaction between mar1<etparticipants at the measurement date.
The Company has consistently applied the following accounting policies thro<.lihout the periods presented in these financiat statements.

(c) Current versus nonecurrent d.assiflc.ation
The Company presents assets and liabilities in the balance sheet based on current! non-current classification. An asset is treated as current when it is:
.. Expected to be realised or intended to be sold or consumed in normal operating cycle
.. Held primarily for the purpose of trading
.. Expected to be realised within twelve months after the reporting period, or
.. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
AUother assets are classified as non-current.
A liability is current when:
.. It is expected to be settled in normal operating cycle
.. It is held primarily for the purpose of trading
"It is due to be settled within twelve months after the reporting period, or
"There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, ilt the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Company classifies aUother liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle.

(d) Pr.s.nution curr.ncy .nd roundinl off
These special purpose financial statements are presented in Indian Rupees (INR)and aU values are rounded to nearest lakhs, unless otherwise indicated.

(e) Goinl Concern
The Company has prepared the special purpose financial statements on the basis that it wilt continue to operate as a going concern.

(f) u.. of estimates

The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported amount of
assets and Liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance
Sheet date.
The estimates and assumptions used in the accompanying finanoal statements are based upon the Manasement's evaluation of the relevant facts and circumstances
as at the date of finaneiat statemt"nts. Actual results could differ from these estimates. Estimates and underlying asswnptions are reviewed on a periodic basis.
Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3 for details on
estimates and judgments.

(I) Operatint Cycl.

Operating cycle is the time between the acquisition of assets for processing and their realizationin cash or cash equivalents. The Company has ascertain edits
operating cycle being a period of 1Zmonths for the purpose of classification of assets and liabilities into current and non-current. Accordingly ,current assets do not
Include elements which are not expected to be realised within 12 months and current Uabilities donot include items where the Company does not have an
unconditional right to defers ettlement beyond a period of 12months ,the period of 12 months being reckoned from the reporting date.

(h) Recent accounting pronouncements
Ministry of Corporate Affairs ("MeA") notifies new standards or amendments to the existing standards under Companies
(IndianAccounting5tandards)Rulesasissuedfromtimetotime.As at 31 March 2024, MeAhas not notified any new standards or amendments to the existing standards
opplicable to the Company.



e, ..
2.2 SummAry of miiteri.1 .ccounttnl policies

(a) Property, pl..,t, and equipment
Property, plant and equipment, are stated at historical cost of acquisition or const.Nction less accumulated depreciation and impainnent losses. if any. The cost of
property, plant and equipment comprises Its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probabLe that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the
reporting year in which they are incurred.

Property, plant and equipment are tested for impairment whenever events or chanSe5 in eirecrrstences indicate that an asset may be impaired. If an impairment
loss is detennined. the remaining useful Iife of the asset Is also subject to adjustment. If the reasons for previously recognised impairment losses no longer exists,
such impairment losses are reversed and recognised in income. Such reversal shall not cause the canyins amount to exceed the amount that would have resulted
had no impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Salance Sheet are disclosed as "Capital wcrk-In-progress". Such items are classified to
the appropriate catesory of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of
Property, plant and equipment outstanding at each Salance Sheet date are disclosed as Capital Advances under "Other non-current assets".

On transition to Ind AS, the Company has elected to continue with the carrying value of aU of its property, plant and equipment recognized as at 1 April 2022
measured as per the Indian GAAP and use that carrying vetue as the deemed cost of the property, pLant and equlpment.

DeprKiAtion method, estirTlillteduseful lives And residual v.lue
Depredation is provided for property, plant and equipment on a strailht-line basi' so as to expense the cost less residual value over their estimated useful lives as
prescribed in Schedule II of the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period, with the
effect of any chanse in estimate accounted for on a prospective basis.
Depredation on sale/disposal of property plant and equipment is provided up to the date preceding the date of sale/disposal as the case may be. Gains and losses
on disposals are detennined by comparing the sale proceeds with carrying amount and accordingly recorded In the Statement of Profit and Loss during the reporting
year in which they are sold/disposed.

The estimated useful lives are as mentioned beLow

As.. t Useful life
Computer 3·6
Furniture and fixture5 10
Office equipment 5
Server 3·6
Plant and equipment 15
Leasehold improvement 3
Vehicle 8
Electrical installations 10

(b) Intanrible assets
Intangible assets acquired separateLy are measured on initial recognition at cost. FoUowfng initial recos:nttlon, intangible assets are carried at cost tess any
accumulated amortisation and accumulated impairment losses. The useful lives of aU the intangible assets of the Group are assessed as finite.

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its intangible assets recognised as at 1 April 2022 measured as per the
Previous GAAP and uw that carrying value as the deemed cost of the intangible assets.
Asset Useful life
Customer List S years
Computer Software 3 • S years

IntangibLe assets with finite lives are amortised over the useful economic life and assessed for impainnent whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intan'!libLeasset with a finite useful life are reviewed at least at the end of each
reporting period. The amortisation expense on intangibLe assets with finite lives is recognised in the statement of profit and Lossunless such expenditure forms part
of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the redpient obtains controL) or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) Is Included in the statement of profit and loss when the asset Is derecognised.

(c) Ln....

Identifyinlleases
The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. lease contracts entered by the Company majorty pertains for premises and equipment taken on lease to
conduct its business in the ordinary course.

Comp.llny ... I.......

On 1 April, 2022, the Company had adopted Ind AS 116 "Leases" using the modified retrospective approach by applying the standard to all leases existing at the
date of initial application. The Company also elected to use the recognition exemption for lease contracts that, at the commencement date, have a lease term of
tweLve months or less and do not contain a purchase option ("short. ..term leases") and Lease contracts for which the underLyingasset is of Lowvalue ("Low value
assets"). The Company recognises lease liabilities to make Iease payment. and rlght·of·use assets representing the right to use the underlying assets.



..
Rilht-of-use ASsets
The Company recognises right-ol-use assets at the commencement date of the lease (i.e., the dote the underlying asset is available for use). Right-of-IM asset •• r.
measured at cost, less any accurnulated depreciation and lmpairment losses, and adjusted for any remeasurement of lease Liabilities. The cost of r1!ht-of·use assets
includes the amount of lease liabilities recognised. initial direct costs incurred, and lease payments made at or before the commencement date Lessany lease
incentives received. Right-ot-use assets are depreciated on a straight-line basis over the shorter of the Lease term and the estimated-useful lives of the assets.

The right-or-use assets are also subject to impairment. Refer to the accounting policies in section 2.2(d) 'lrnpatrment of non-financial assets".

LeAse liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term.
The lea", payments include fixed payments (including In substance fixed payments) less any lea", incentive. receivable, variable lease payments that depend on an
index or a rate, and al'TlOtSltsexpected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Compilny and payments of penalties for terminating thp. I~ase, if the tease term reflects the Company exe-rasint the
option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories)
in the period in which the event or condition that trillers the payment occurs.

In calculating the present value of lease payments. the Company uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease Liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities Is remeasured if there is a modification, a chanse in the lease term, a
change in the lease payments (e.I·, changes to future payments resultinl from a change in an index or rate used to determine such lease payments) or a chanle in
the assessment of an option to purchase the undertyinl asset.

Short·term I•• ses And l.ilWS of lOW-VAlueassets
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a tease term of
12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases
of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a
straight-line basis over the tease term.

(d) Impairment of non financial ... s.u
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing 'for an asset is required, the Company estimates the asset's recoverable amount. Anasset's recoverable amount is the higher of an asset's or cash-generating
unit's (CGU)fair value less costs of disposal and its vaLue in use. The recoverabLe amount is determined for an individuaLasset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGUexceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time vaLueof money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multipLes, quoted share
prices for publidy traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed buc:tgetsand forecast calcuLations, which are prepared separately for each of the Company's eGUs to
which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For Longerperiods, a tong·term growth rate
is caLculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Company extrapolates cash flow projections in the budget usi'nga steady or declining growth rate for subsequent years, unLessan increasing
rate can be justified. In any case, this growth rate does not exceed the long·term average growth rate tor the products, industries, or country or countries in which
the Company operates, or for the market in which the asset is used.

Impairment losses are recognised in the Statement of profit and loss.

(v) Inv8stmenu: in subsidiilries
Investments which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as
current investments. AUother investments are classified as tong-term investments. Investments are rev;ewed for impairment if events or changes in circumstances
indicate that the carrying amount may not be recoverable.

On initial recognition, aU investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees
and duties. If an investment is acquired, or partly acquired, by the issu~ of shares or other securities, the acquisition cost is the fair value of the securities issued. If
an investment is acquired in exchanse of another asset, the acquisition is determined by reference to the fair value of the asset siven up or by reference to the fair
value of the investment acquired, whichever is more clearly evident,

Current investments are carried in the finandal statements at lower of cost and fair value determined on an individual investment basis. loog-term investments are
carried at cost, However, provision for diminution in value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposaLproceeds is charged or credited to the Statement of Profit and Loss.

CI.ssffiution in the fin.,ciAI rtAtements
Investments that are realizable within the period of twelve months from the balance sheet date are classified as current investment. All other investments are
classified as non-current investments.

(f) Cosh and ash .quivAlents
Co'" and cash equivalents includes cash in hand, deposits held at c:all with banks, other short tenn highly liquid investments with original maturities of three
monthsOf Ie...

(I) Share Copital
Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the definition of a financial Iiebitity or finandal asset.
The Company's ordinary shares are classified as equity instruments.

(h) Financial ASsets

(I) InitiAl recOinition and meASurement
At initial recognittcn, flnenciat asset is measured at Its fair value plus the transacrlen cost directly attributable to the acquisition of the finandal asset in the case
of a financial asset measured not at fair value throUJh profit or 1055.Transaction costs of financial assets carried at fair value throUJh profit or loss are expensed in
profit or toss.



(ii) Subsequent meosurement

For purposes of subsequent measurement, financiat assets are classified in following categories:
OIl at amortized cost; or
b) at fair value through other comprehensiveincome; or
c) at fair value through profit or loss.
The cla~ification depends on the entity's business model for managing the finandal assets and the contractual terms of the cash flows.

The Company does not hold any Finandal assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the
Company holds only financial assets measured at amortised cost. therefore accounting policy of finandal assets classified at amortised cost stated below:

Amortized cost: Assets that are held for collection of contractual cosh flows where those cash flows represent solely payments of principal and interest are
meaStKed at amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIR).

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)method. Amortised cost is
calculated by takin. into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.The EIRamortization is included in
finance income in the Statement of profit and los'S.

(iii) Im.,.irment of financial assets
In accordance with Ind AS 1Il'1 "Financial Instruments", the Company appli'" Expected Credit loss (ECl) model for mea.surement and recosnition of impairment loss
on the follow1ngfinancial assets and credit risk exposure:
a) Trade receivables:
The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables resulting from transactions within the scope of Ind AS
115 "Revenue from ContrActs with Custerners". The application of simplified approach does not require the Company to track changes in credit risk. Rather, It
recogniz", impairment loss allowance based on lifetime ECl at each reporting date, right from its initial recognition.

b) Other financlol ossets:
For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the creditt
risk since initial recognition. If credit risk has not increased significantly, 12-month EeL is used to provide for impairment loss. However, if credit risk has increased
silnificantly, lifetime Eel is used. If in subsequent yean, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recOjnition, then the entity reverts to recosnizing impairment loss allowance based on 12 month ECL.

Lifetime Eel is the expected credit toss resulting from aU possible default events over the expected life of a financial instrument. The 12 month ECLis a portion of
the lifetime ECl which results from default events that are possible within 12 months after year end.

ECl is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all cash flows that the entity expects to
receive (i.e. oil shortfalls), discounted at the ori!inal effective inter"'t rate (ElR).When estimating the cash flows, an entity is required to consider all contractual
tenns of the financial instrument {including prepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractUal term of the financial instrument.

ECl impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the Statement of Profit and loss. For financial assets
measured at amortised cost, ECl is presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance Sheet. The allowance
reducesthe net carrying amount. Until the asset meets write off criteria. the Company does not reduce impairment allowance from the gross carrying amount.

(Iv) Derecognition of finondal as .. ts
A financial asset is de-recognised only when:
a) the contractual rights to receive cash flows from the financiala .... t is transferred or expired.
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full without
material delay to one or more recipients.

Where the financial asset is transferred then in that CI'5e financial asset is derecognisedonly if substantially all risks and rewards of ownership of the financial asset
is transferred. Where the entity has not transferred substantiaUy aU risks and rewards of ownership of the financial asset, the financial asset is not dereccgrnsed.

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case
financial asset is derecognized only if the Company has not retained controLof the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recosnised to the extent of continuing involvement in the financial asset. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

On derecognition of a financial asset, the difference between the carrying amoWlt and the considera.tion received is recognised in the Statement of Profit and loss.

(I) Fln~ncialliablliti.s ond equity instrumomts
Classific:.otion~s debt or equity
An instruments issued by a Company are classified as either fjnancialliabilities or as equity in accordance with the substance of the contractual arransements and
the definitions of a f;nancialliability and an equity instrument. .
Equity instruments
Anequity instrument is any contract that evidences a residual interest In the assets of an entity after deduct!ns aUof its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.
Repurchase of the Company's own equity instruments is recosnised and deducted directly in equity. No !ain or loss is recosnised in Statement of Profit and loss on
the purchase, sale, issue or concellation of the Company's own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Flnoncial li~bilfties
(j) Initial recownition and measurement

Financial liabilities are classified, at initial recognition, as financiat liabttittes at fair value through profit or toss or at amortized cost, as appropriate.
All finandalliabilities being loans, borrowings and payables are recognised net of directly attributable transaction costs.

(ii) Subsequent m•• surement
The measurement of finencial tiabilities depends on their classification, as described below:
Financialliabil1ties at amortised cost
Financial liabilities at fair value throuSh profit or loss
The Company does not 0'tYe any financial liability which is either classified or designated at fair value thoU1h profit or loss. Accordingly, the Company holds only
financial liabilities designated at amortised cost, therefore accountin! policy of finandal liabilities classified at amortised cost stated below:



<. \-

Fin."ciAIII.abilities At Amorti.. d cost
All the financial liabilities of the Company are subsequently measured at amortised cost using the BR method. Gains and tosses are recognised in the Statement of
Profit and Loss when the liabitities are derecognised as well as throU9h the ElR amortization process. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an intesrat part of the EIR.The ElRamortization is included as finance costs in the Statement of Profit
and Loss.

(iii) Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Lossas finance costs.

(Iv) Offsettilll financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable ri1ht to offset the recognized
amounts and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be
continlent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty .

Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset.
The Company'sordinary sharesare classifiedasequity instruments.

(k) F.ir value measurement
Anumber of assets and liabtUties included in the Company's financial statements require measurement at, andlor disclosure of, fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the pF"@Sumptionthat the transaction to sell the asset or transfer the liability takes pLaceeither:
~ In the principal mar1<etfor the asset or liability, or
.. In the absence of a principal market. in the most advantageous market for the asset or liabiUty accessible to the Company.
The Company uses valuation techniques that are appropriate in the drc:umstances and for which sufficient data are availabLe to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabiLities for which fair value is measured or discLosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:
... level 1 - Quoted (unadjusted) market prices in active markets for identical assets or Liabilities
~ Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
... Levell - VaLuationtechniques for which the lowest level input that is significant to the fair vaLuemeasurement is unobservable

(I) Provisions, Continlent liabilities and Contilllent Assets
Provisions are recognised onLywhen there is a present obligation, as a resuLt of past events, and when a reliable estimate of the amount of obtigation can be made
at the reporting date. These estimates are reviewed at each reportins date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is materiaL.

Adisclosure- for a contingent liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the financial statements.

(m) Revenue from contrad with customers
Revenue is recognized to the extent, that it is probable that the economic benefits wilt flow to the Company and the revenue can be reliably measured.

Revenue from services
The Companys revenue from Business Process Management is recognized on an accrual basis in tenns of agreement with the customer(s),when there is no
uncertainty as to the measuremeflt and coUedability of consideration. In case of uncertainty, revenue recO!nition is postponed until the same is resotved. Revenue
is f1!'('Qlnlzt!dQn ~ti~.u;tion of performance obligation upon transfer of controL of promised services to customers in an amount that reflects the consideration the
Company expects to receive in exchange for those services, Revenue is measured based on the transaction price (which is the consideration, adjusted to discounts,
incentives and returns. etc., if any) that is allocated to that performance obligation. These are generally accounted for as variable consideration estimated in the
same period the related sales occur. The revenue is recognized net of Goods and service tax.

other Income
Interest Income from S.,k Deposits
Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective fnterest rate.
Dividend Income
Dividend is recognized when the Company's rilht to receive dividend is established.

(nJ Eornine per Shore
8asic earnings per share (EPS)is calculated by dividing the net profit or loss attributable to equity holders of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Company and the weighted
ave~le number of shares outstanding during the period are adjusted for the effects of aUdilutive potential equity shares.

(0) Employee benefits

(i) Short-term ,","ployee benefits
liabilities for wages and salaries, including non-monetary benefits that Ire expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service are recognized in respect of employees' services up to the end of the year and are measured at the amounts expected to be
paid when the liabilities are settLed. The liabilities are presented as current employee benefit obligations in the balance sheet,

(ii) Other lOllI-term employee benefit obligations
The Company is incorporated and operales outside India and hence is governed by the financial reporting framewor1<and statutory requirements applicable in its
country of incorporation.

As per the applicable local laws and financial reporting framewor1<, there is no requirement to recOiniz. certain tong-term obliiations (e.g., iratuity, leave
encashment, retirement benefits, etc.) which are typically mandated under Indian statutory requirements such as the Payment of Gratuity Act, 1972 or the
Accounting Standards like Ind AS19

Accordingly, such long-term obligations have not been recognized or provided for in the finandaL statements of the Company. This accounting treatment is in
rnrnnlianrp w;th th". __nnli ... ",,,. ItV__' n:oonnrtincoframpwnri(



~ ~
Defined contribution plans
Adefined contribution plan is a post-employment benelit plan where the Company's legal or constructive obligation is limited to the amount that it contributes to a
separate Legal entity. The Company makes specifled monthly contributions towards Government administered provident fund scheme and Employees' State
Insurance ('ESI') scheme. ObLigations for contributions to defined contribution plans are expensed as an employee benefits expense in statement of profit and Lossin
the period in which the related services are rendered by employees.

Defined Benefit PI..,.
A defined benelit plan is a post-employment benefit plan other than a delined contribution plan. The Company's net obligation in respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that
amount. The defined benefit obUlLationis calculated annually by a qualified actuary usinS the projected unit credit method.

Remeasurements 01 the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the
asset ceiliOil (II any, excluding interest), are recognised immediately in OCI. They are included in retained earnings in the Statement of changes in equity and in the
balance sheet. The Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate
determined by reference to marktU y1@lds at the end of the reportmg period on governmentecnds. This rate is applied on the net defined benefit liability (asset),
both as determined at the start of the annual reporting period, taking into account any changes in the net defined benefit Liability (asset) durinB the period as a
result of contributions and benefit payments. Net intenest expense and other expenses related to defined benefit plans are recognised in profit or loss. Changes In
the present value of the defined benefit obtigation nesulting from plan amendments or curtailments are recognised immediately in profit or loss as past service cost.

Compens<ited absence - Encashable
The liabilities for earned leave and sick leave that are not expected to be settled wholly within 1 Z months are measured as the present value of expected future
payments to be made in respect of services provided by ennployees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the discount rates for Government Sonds at the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurement as a result of experience adjustments and changes in actuarial assumptions are recognised in the Statement of Profit and loss.

Share based p"yments
Shane-based compensation benefits ane provided to employees via the ")(plore Employee Stock Option Plan 2023" (ESOPscheme) of the Parent Company. The fair
value 01 options granted under the ESOPscheme is necognised as an employee benefits expense with a corresponding increase in equity in the books of its parent
company. The total amount to be expensed is determined by reference to the fair value of the options granted
- including the impact of any service and non-market perfonnance vestin! conditions (e.g. profitability, sales growth targets and remaining an employee of the
entity over a specified time period), and
• including the impact of any non-vesting conditions (e.g. the requirement for employees to serve or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which aUof the specified vestinB conditions are to be satisfied. Out of the total
expenses inrurred by its parent company the expenses Incurred on behalf of Canada is billed as expenses and is taken as expenses by Canada.

(p) Taxes
Tax expense for the period comprises of ClIrrent tax, deferred tax and Minimumalternate tax credit (Wherever applicable).

Prov'j$ion for current Uxis mMie on the basis of estimated taxable income for the current Kcountinj year.

current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts. and there is an intention to
settle the asset and the liability on a net basis.

The deferred tax lor timins differences between the book and tax profits lor the year is accounted for, usinS the tax rates and laws that have been substantively
enacted as 01 the reporting date.

Def~rred tax c:h~r!19 or t;r~lt reflects the tax effects of timing differences between accounting income and taxable income for the period. The deferred tax chal'ie
or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depreciation Of carry forward of losses, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax
assets are reviewed at each balance sheet date and are written-down or written up to reflect the amount that is reasonably/virtually certain (as the case may be)
to be realized.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

(q) Borrowinl Costs
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arr:angement of borrowings and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Sorrowing costs that are directLy attributable to the acquisition, construction or prodection of an asset that takes a subst,!ntial period of time to jet ready for its
intended use are capitalized. AU other borrowing costs are reccgnised al expenditure in the period in which they ere incurred.

ential .accountinl estirTWIteslind .ssumptions
The key ilIssumptions concerning the fub.re and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material
adjustment to the carrying amoLints of assets and liabilities within the next financial year, are described below. TheCompany based its assumptions and estimates
on parameters available when the special purpose financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances ansinB that are beyond the controL of the Company. Such changes are reflected in the assumptions
when they occur. .

(.) Useful lives of pr"""rty, pl.nt .nd equipment and intanwible assets
As described in the material accounting policies, the Company reviews the estimated u:sefullives of property, plant and equipment and intangible assets at the end
of each reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These
reassessments may result in change in the depreciation Iamortization expense in future periods.

(b) Irnp"irment of non-financial .... ts
In assessinj impairment, management estimates the recoverable amount of each asset or cash·generating units based on expected future cash flows and uses an
interest rate to discomt them. Estimation uncertainty nelates to assumptions about future operating nesults and the determination of a suitable discount rate.

(c) Continsencie.
Management judgement is required for estimating the possible outflow of resources, if any, in respect of contingencies! claim/ litigation against Company as it is
not possible to predict the outcome of pending matters with accuracy.
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8oomsourcinl llC
Summaryof material acccunttng policies and other explanatory information for the year ended 31 March2024
(Allamount are in INRlakhs, unless otherwise stated)

Transition to IndAS- Reconciliations between IndianGAAPand Ind AS
The followingrecondliations provide a quantification of the effect of differences arising from the transition from PreviousGAAPto IndAS required under IndAS
101:
(a) Reconciliationof total equity as at 1April2022 and as at 31March2023
(b) Reconciliationof total comprehensive income for the year ended 31March2023
(c) Impact of IndASadoption on the Statement of cash flows for the year ended 31March2023

(a ) Reconci lat on 0 tota equIty as a arc an
Notes to Asat As·at

first-time adoption 31 March2023 1April 2022

Equityshare capital 164.31 -, 164.31
Capit~lReserve
Securities premium
Retained earnings (4,672.29) (4,419.91
Shar..hold..r's equity IS pltr Indian GAAP(A) (4,507.98) (4,255.60)

Add/flessl: Adjustment
Fair valuation of security deposit (i)
Impact on account of adoption of IndAS116 (ii)
Investment in preference shares (iii)
Impairment allowancefor expected credit losses (iv)
Deferred tax impact on IndASAdjustments (vi)
Impact on account of adoption of INDAS103AppendixC (vii)
Others

Total IndASadjustments (8) -
Equity as per IndAS(A-B) (4,507.99) (4,255.61)

t 31 M h 2023 d 1April 2022

(b) Reconcflfation of total comprehensive income for the year ended 31 March 2023
Notes to For the year ended

first-time adoption 31 March 2023

Net Profit as per Indian GAAP(C) 601.87
Add/Il .... ): Adjustment

Add/(Less):Adjustment
Fair valuation of security deposit (i)
Impact on account of adoption of IndAS116 (ii)
Investment in preference shares (iii)
Impairmentallowance for expected credit losses (iv)
Remeasurement (gain)/loss of net defined benefit plan (v)
Deferred tax impact on IndASAdjustments (vi)
Impact on account of adoption of INDAS103Appendix( (vii)
Others

Total IndASadjustments (D)
Other comprehensive income
Items that wfllnot be recla.ssifiedto profit or loss
Remeasurement (gain)/loss of net defined benefit plan
Total comprehensive income as per IndAS(C-D) 601.87

(c)There are nomaterial differences in the Statement of cash flows for the year ended 31March2023as a result of IndASadoption.

(i) Security deposit
Under PreviousGAAP,interest free lease security deposits are recorded at it's transaction value. Under IndAS109 "Financial Instruments", all financial assets are
required to be initially recognized at fair value. The (ompany has fair valued security deposit under IndASat its initial recognition. Differencebetween the fair
value and transaction value of the security deposit has been recognized as prepayment lease rental (part of ROUasset) which has been amortised over it's lease
term as rent expense grouped under 'other expenses'. The discounted value of the security deposits is increased over the period of lease term by recognisingthe
notional interest income Irouped under 'other income'.

(ti) Impact of Ind AS116 -lease accounting
UnderLocalGAAP,a lease is classified as a finance lease or an operating lease. Operating lease payments are recognised as an operating expense in the statement
of profit or loss on a straight-line basis over the lease term. Under IndAS116, a lessee applies a single recognition and measurement approach for all leases,
except for short-term leases and leases of low-valueassets and recognises lease liabilities to make lease payments and right-of-useassets representing the right to
use the underlying assets. At the date of transition to Ind AS, the (ompany applied the modified retrospective approach and measured lease liabilities at the
present value of the remaining lease payments, discounted usin!!the lessee's incremental borrowingrate at the date of transition to Ind AS.Right-of-useassets
were measured at the amount equal to the lease liabilities.



..

(iii) Fair valuation of Investment in preference shares
Under IGMP investment in preference share were recognised at cost i.e transaction value. Under IndAS 109 "Financial Instruments", all financial assets are
required to be initially recognized at fair value. The Grouphas fair valued investment under IndASat its initial recognition. Differencebetween the fair value and
transaction value in retained earnings. Subsequently ,the discounted value of the invesment is increased over the term by recOinisingthe notional interest income
groupedun~ 'other income'.

(iv) Impairment allowance for exp&eted credit losses
Under PreviousGMP, the Companyhas created provisionfor impairment of receivables based on the incurred lossmodel. UnderIndAS,impairment loss has been
delermined as per Expected Cr~t toss (ECL)model. The difference between the proviSionamount as per previOUSGAAPand IndAS. EeLis recogniled as retained
earningson date of transition and subsequently in the statement of profit and loss.

(v) Remeasurement lalnl(1055)of net defined benefit plan
Under PreviousGAAPthe Company recognised actuarial gains and losses in the Statement of Profit and Loss. Under Ind AS,aU actuarial gains and losses are
recognised in the other comprehensive income. Further to the above, the deferred tax impact on above transaction has also been regrouped from Statement of
Profit and Lossto other comprehensive incomeas per guidance under IndAS12 'Incometaxes',

(vi) Def.rred tax
Retained earnings and statement of profit and loss has been adjusted consequent to the IndAStransition adjustments with correspondingimpact to deferred tax,
wherever applicable,

(vii) Impact on account of adoption of INOAS103 Appendix C
FusionCXPrivate Limited (FormerlyXplore-Tech ServicesPrivate Limited)and Competent SynergiesPrivate Limitedare under the common control of the group
and as a result, the transaction has been accounted in accordance with 'Poolingof Interest Method' laid down byAppendixC (BusinessCombinationsof Entities
under CommonControl)of IndianAccountingStandard 1039 IndAS103), notified under the Companies'Act, 2013.

As required under Ind AS 103, the current accounting period and comparative accounting period presented In the financtat statements of the Companyand
accompanyingnotes have been prepared by includingthe accounting effects of the acquisitionof the business restating the earliest period presented,

(This spacehos been intentionally left blank)
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Boomsourdng LLC
Notes forming part of the financial statements for the year ended 31 March 2024
(All amount are in INRLakhs, unlessotherwise stated)

6 Property, plant and equipment

Computers 11 TotalParticulars Server Tangibles

Gross carrying amount (deemed cost)
Balance as at 1April 2022 (Refer Note (d) below) ·
Acquisitions through BusinessCombination 82.59 82.59
Additions ·
Disposalsl Adjustments ·
Translation exchange difference 6.37 6.37
Balance as at 31 March 2023 88.96 88.96
Accumulated depreciation
Balance asat 1April 2022 ·
Depreciation charge during the year 12.37 12.37
Disposalsl Adjustments ·
Translation exchange difference 0.00 0.00
Balance as at 31 March 2023 12.37 12.37
Net carrying amount as at 31 March 2023 76.59 76.59
Gross carrying amount
Balance as at 31March 2023 88.96 88.96
Acquisitions through BusinessCombination . ·
Additions ·
Disposalsl Adjustments ·
Translation exchangedifference 1.10 1.10
Balance as at 31 March 2024 90.06 90.06
Accumulated depreciation
Balance asat 31March 2023 12.37 12.37
Depreciation charge during the year 14.19 14.19
Disposalsl Adjustments ·
Translation exchange difference 0.10 0.10
Balance as at 31 March 2024 26.66 26.66
Net carrying amount as at 31 March 2024 63.40 63.40



O'Currance Inc.
Notes forming part of the financial statements for the year ended 31 March 2024
(All amount are in INR Lakhs, unless otherwise stated)

7 Oth 'bler intang! e asse s
Computer

TotalParticulars
Software

Gross carrying amount (deemed cost)
Balance as at 1 April 2022 (Refer note (a) below) 13.04 13.04
Acquisition through business combination ·
Additions ·
Disposals ·
Translation exchange difference 2,48 2.48
Balance as at 31 March 2023 15.51 15.51
Gross carrying amount ·
Balance as at 31 March 2023 15.51 15.51
Additions ·
Acquisition through BusinessCombination ·
Disposals ·
Translation exchange difference 0.68 0.68
Balance as at 31 March 2024 16.19 16.19
Accumulated amortisation ·
Balance as at 1 April 20U (Refer note (a) below) ·
Charge during the year 5.15 5.15
Disposals ·
Translation exchange difference 0.22 0.22
Balance as at 31 March 2023 5.36 5.36
Accumulated Amortization -
Balance as at 31 March 2023 5.36 5.36
Charge during the year 8.60 8.60
Disposals ·
Translation exchange difference 0.06 0.06
Balance as at 31 March 2024 14.02 14.02
Net carrying amount as at 01 April 2022 13.04 13.04
Net carrying amount as at 31 March 2023 10.15 10.15
Net carrying amount as at 31 March 2024 2.16 2.16

Notes:

(a) The Group has availed the deemed cost exemption as per INDAS 101 in relation to intangible assets as on the date of transition i.e.
1 April 2022 and hence the net block carrying amount under previous GAAP has been considered as the gross block carrying amount
on that date. Refer note below for the gross block value and the accumulated amortization as on 01 April 2022:

Particulars Computer
TotalSoftware

Gross block as on 1 April 2022 13.04 13.04
Accumulated amortization upto 1 April 2022 . .
Deemed cost as on 1 April 2022 13.04 13.04



Boomsourcin!! LLC
_!fotes to the spedal purpose finandal statem~nts
(All amount are in INRLakhs, unless otherwise stated)

...

8 () L N Ca cans- on urren
Particulars As at As at

31 March 2024 31 March 2023
Unsecured, considered lood

Loans to related parties (Refer note 28) 677 .65 464.79
Others 7U.75

Total 677.65 1,187.54

(b) Loans Curr ..nt.
Particulan As at As at

31 March 2024 31 March 2023
Unsecured, considered lood

Loans to related parties (Refer note 28) 203.20
Total . 203.20
Not.. :
a) There are no loans receivables which are credit impaired or which have a significant increase in credit risk based on the information available with the Group.
b) The fair value of current loans are not materially different from the carrying value presented.
c) All the above loans have been given for business purposes.

f . dd) Break UP 0 secunty etails:
Particulan As at As at

31 March 2024 31 March 2023
Loans considered good . secured
Loans conSidered good • unsecured 677.65 1.390.74
Total 677.65 1,390.74

9 Tr_ receivables

Particulars As at As at
31 March 2024 31 March 2023

Trade receivables considered good . unsecured 1,741.14 1,476.31
Less: Allowance for expected credit loss 536.55 426.79
Total 1,204.59 1,049.52

Further classified as:

1,049.~21

Receivable from related parties
Receivable from others (net) 1,204.59

Total 1,204.59 1,049.521

Current

31 March 2024 Unbilled
Outstandini for followinll periods from due date of invoice

dues Less than 6 6 months 2-3 More than1-2 y..ars Totalmonths ·1 year yea~ 3 years
Undisputed trade receivable,
· conSidered good 1,203.57 0.02 1.00 1,204.59
- which have significant increase in credit risk
· credit impaired 0.79 0.00 2.08 2.87

Disputed trade receivables
- conSidered good 8.11 374.04 151.53 533.69
· which have significant increase in credit risk
· credit impaired

Subtotal 1 212.47 374.07 154.61 · 1 741.14
Less: Allowance for expected credit loss 8.90 374.05 153.61 . 536.55
Total 1 203.57 0.02 1.00 1 . 1 204.59

Current

31 March 2023 Outstandinl for following periods from due date of invoice
Less than 6 6 months

1·2 years 2-3 More than
months ·1 year 3 years Total

years
Undisputed trade receivables
• conSidered good 1,046.86 2.66 1,049.52
• which have Significant increase in credit risk
- credit impaired 0.17 0.20 0.37

Disputed trade receivables
· conSidered good 361.90 64.52 426.42
- which have slgnificant increase in credit risk
- credit impaired

Subtotal . 1 408.92 67.39 . · 1476.31
Less: Allowance for expected credit loss 362.07 64.73 . 426.79
Total . 1046.86 2.66 . · . 1 049.52r:n~ ')

K~lC



8oc>msourcina LLC
Notes to the .peclal purpose financial st~.ment.
(All amount are in INRLakhs, unl",s otherwise stated)

10 Cash and ca.h equint.nts

As It As atPwtlculan
31 March 2024 31 Mlrch 2023

Balanc", with banks
In current accounts 0.06 169.16

Total 0.06 169.16

11 Other current financial assets

As at As atPartlcu lars
31 March 2024 31 March 2023

Unsecured conslderlld aoad

10.10Security deposits 3.25
Total 3.25 10.10

12 Other current ..... ts

As ..t As atParticulars
31 March 2024 31 Mlrch 2023

Advance to vendors 66.77 41.99
Prepaid expenses 1.15 2.69
Total 67.92 44.67
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Boomsourdng LLC
Notes to the special purpose finandal statements
(All amount are in INR Lakhs~unless otherwise stated)

14 Other equity

Particulars As at As at
31 March 2024 31 March 2023

Retained earnings (4,672.29 (4,419.91
Foreign Currency Translation Reserve (76.44 (18.67)
Total _14,748.7J (4,438.58

(A) Retained earnings

Particulars As at As at
31 March 2024 31 March 2023

Opening balance (4,419.91 (3,988.52
Less: Goodwill adjusted (854.25
Add: Profit for the year 601.87 (431.39
Closing balance _14,672.29 (4,419.91

(B) forel!!n Currency Translation Reserve

Particulars As at As at
31 March 2024 31 March 2023

Opening balance (18.67 -
Add: Movement during the year (57.78 (18.67
Closing Balance (76.44 (18.67

Nature and purpose of other reserves
Retained earnings are the profits that the Group has earned till date, less any transfers to general reserve,

Retained earnings
dividends or other distributions paid to shareholders. Retained earnings includes re-measurement loss I

(gain) on defined benefit plans, net of taxes that will not be reclassified to Consolidated Statement of Profit
and Loss. Retained earnings Is a free reserve available to the Group.

foreign currency translation reserve Exchange differences arising on translation of assets, liabilities, income and expenses of the Group's foreign
subsidiaries are recognised In other comprehensive income and accumulated separately in foreign currency
translation reserve. The amounts recognised are transferred to the consolidated statement of profit and loss

on disoosa! of the rel~

15 BorrowingTNon Current

As at As at
Particulars 31 March 2024 31 March 2023
Secured
Term loan from banks (refer details below) 979.26 1,211.76
Vehicle Loan
Total
Less: Current maturities of long-term borrowings (included In current borrowings) (250.02 (246.46
Unsecured
From related parties (Refer note 28 and details below) 3,985.28 2,914.94
Total 4,714.51 3,880.24

BorrowlngTCurrent

As at As at
Particulars 31 March 2024 31 March 2023
Term Loan from Hillcrest Bank 250.02 246.46
SBAEconomic disaster recovery 57.80
Hillcrest Bank LOC 876.74 564.39
Total 1,126.77 868.66

Nature of Securities Terms of re~ment and interest
Revolving Line of Credit (RLOC) from Hillcrest Bank. a division of NBH RLOC will mature 2. years from the Closing ~ate and fund the RLOC will be
Bank, balance ouistanding amounting to INR 876. 741akhs (31 March interest only payments due monthly with principal due at maturity.
2023: INR 564.39Iakhs; 1April 2022: Nil) is secured by way of a valid. Interest rate to be floating rate adjusted quarterly at I-month term SOFR +
perfected. first priority security interest in Accounts Receivable 3.25%.

Loan taken from U.S. Small Business Administration, balance ouistanding Installment payments. Including principal and interest. of $731.00 Monthly,
amounting to INR Nil (31 March 2023: INR 57.80 lakhs: 1 April 2022: NIL) will begin Twelve (12) months from the date of the promissory Note. The
is secured by property that Borrower now owns or shall acquire or create balance of principal and interest will be payable Thirty (30) yearsfrom the
immediately upon the acquisition or creation thereof: all tangible and date of the promissory Note..
intangible personal property. including, but not limited to: (a) Inventory, (b)
equipment, (c) instruments, including promissory notes (d) CI1attelpaper, Interest wiUaccrue at the rate of 3.75% per annum and wi" accrue only on
including tangible chattel paper and electronic chattel paper, (e) funds actually advanced from the date(s) of each advance.
documents. (f) letter of credit rights, (g) accounts, including health-care
insurance receivables and credrt card receivables. (h) deposit accounts, (i)
commercial tort claims. OJ general intangibles, including payment
intangibles and software and (k) as-extracted collateral as such terms may
from time to time be defined in the Uniform Commercial Code. The
security interest Borrower grants includes all accessions, attachments,
accessories. parts. supplies and replacements for the Collateral. all
products. proceeds and collections thereof and all records and data
relating thereto.

0.\ lOJ'0,
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Boomsourdn!! LLC
Notes to the special purpose financial statements
(All amount are in INR ui(rns, unless otherwise stated)

Term loan from Hillcrest Bank, a division of NBH Bank, balance
outstanding amounling to INR 979.261akhs (31 March 2023: INR 1211.76
lakhs; 1April 2022: Nil) is secured by way of (i) A valid, perfected, first
priority security interest in all of the Borrowe(s assets now owned and
hereafter acquired tangibleand intangible assets, Including, but not lim~ed
to: accountsreceivable('accounts").lnventory.macllinery and equipment,
fIXtures, contract rights, documents. instruments and general intangibles
(including but not lim~ed; to logos & trademarks) and (ii) A pledge of 100%
of the equ~y interest of Borrowers

Term Loan will mature 5 years from the ClOSingDate and funds under the
term loan will be repayable on a ~year effective amortization schedule. Rate

of Interest as on 9/6/2022 is 5.90%.
Interest rate 10 be floating rate adjusted quarterly at t-monm term SOFR +

3.25%

16 Trade payables

As at As at
Particulars 31 March 2024 31 March 2023
Total outstanding dues of creditors 733.98 2,240.91
Total 733.98 2,240.91

31-Mar-24

Particulars Outstandin!! for following periods from date of Invoice
Unbilled Dues Less than

1-2 years 2-3 years More than 3 years Total1 year
Undisputed trad<!payables
" Others 175.78 558.20 733.98

Disputed trad<! payables -
- Others
Total 175.78 558.20 - - 733.98

31-Mar-23

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues Less than

1-2 years 2-3 years More than 3 years Total1 year
Undisputed trade payables
- Others 301.23 1,939.68 2,240.91

Disputed trade payables
- Others
Total 301.23 1,939.68 - - - 2,240.91

17 Sh rtT rm Pro Islon0 e v
As at As at

Particulars 31 March 2024 31 March 2023
Provision for Income Tax 16.06 24.56

Total 16.06 24.56

18 Other current liabilities

Particulars
As at

31 March 2024
As at

31 March 2023
Advance from Customer
Interest accrued but not due on borrowings

5.23
6.92 10.84

Total 12.15 10.84



8oomsourcing llC
Notes to the special purpose financial statements
(All amount are in INR L'akhS,unless otherwise stated)

19 Revenue from operations

Particular. For the year ended For the year ended
31 March 2024 31 March 2023

Sale of services
Income from business process management services 10,443.07 13,019.13

Total 10,443.07 13,019.13
Notes.

(i) There are no unsatisfied performance obligations resulting from Revenue from Contracts with Customers as at March 31, 2024 and March 31, 2023.
(ii) Refer note 27 for additional revenue disclosures

20 Other Income

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Miscellaneous income 55.08
Total 55.08

21 Emplovee benefits expense

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Salaries, wages and bonus 333.85 896.57
Staff welfare expenses
Total 333.85 896.57
Note: Being a foreign company the obttgatton for payment of Providend Fund and GratuIty as per lndtan Acts are not applicable hence the disclosures are not
given

22 Finance cost.

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Interest on term loan bank 167.32 54.90
Other borrowing costs (18.95) 23.03
Total 148.37 77.92

23 dDepreciation an amortisation expense

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Depreciation on property. plant and equipment (Refer note 5) 14.19 12.37
Amortisation on intangible assets (Refer note 6) 8.60 5.15
Total 22.79 17.52

24 hOt er expenses

Particulars For the year ended For the year 'tnded
31 March 2024 31 March 2023

Rent expense 44.60 n.49
Outsourci ng Expenses 6,490.84 8,414.13
Earnout payment
Bank charges 2.21 4.15
Telephone and internet charges 1,454.66 2,148.37
Legal and professional fees 309.27 261.98
Insurance 40.39 68.64
Trayelling and conveyance 114.53 46.80
Data acquisition related costs 534.22 803.97
Licence fee 13.40
Bad debts Written off 102.85 409.56
Recruitment & training 2.50 5.20
Sales and marketing 163.27 70.64
Membership & subscrtption 94.10 86.61
Miscellaneous expenses 37.84 29.01
Total 9,391.27 12,434.95

o\LOd~
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Boomsourcin!l LLC
Notes to the special purpose financial statements
(All amountare in INRLaRns,unlessotherwisestated)

25 Tax expense
(A) Income tax expense:

For the year For the y<>ar
Particulars ended ended

31March 2024 31March 2023
Current tax 23.56
Tax related to earlier years
Deferredtax
Income tax expense reported in the Statement of profit or loss - 23.56

(B) Income tax expensecharged to Other Comprehensiveincome (OCI)
For the year For the year

Particulars ended ended
31March 2024 31 March 2023

Items that will not be reclassifiedto profit or loss (57.78) (18.67)
Remeasurementof net defined benefit liability

IRemeasurementof net defined benefit liability
Income tax charged to OCI - -

(C) Reconciliation of tax cha e

Profit before tax
EnactedIncometax rate applicable to the Company
Current tax expenses/(Credit)on profit/(loss) before tax at the enactedincometax rate
Tax related to earlier years
Impact due to deductionsclaimedunder Income-taxAct
Tax impact of expensesnot deductible
Tax impact on remeasurementof net defined benefit liability
Others

601.87
25.168%

(407.82)
25.168%

Income tax e nse

For the year
ended

31March 2024

151.48

For the year
ended

31March 2023
Particulars

(102.64)

151.48 (102.64)



Boomsourcina LLC
Notes to the special purpo~e financial statements
(All amount are in INRLakhs, unless otherwise stated)

,.

26 Earninl per share

Particu lars For the year ended For the year ended
31 March 2024 31 March 2023

Profit attributable to ordinary equity holders 601.87 (431.39)
Weighted average number of equity shares outstanding - Basic 1 1
Weighted average number of equity shares outstanding - Diluted 1 1
Earninls per share (INR) • Basic IDIV/OJ IDIV/OI
Earninas per share (INR) • Diluted IDIV/OJ IDIV/OI



Boomsourcing LlC
Not•• to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

27 Revenue IS per Inc!AS 115
Contr.ct balances
ill) The followinv: table provides informatlon about recetvebtes, un 1 revenue and er revenue rom contracts with customers:
Particulars Aut As at As at

31 March 2024 31 March 2023 01 April 2022
Trade Receivables 1,204.59 1,049.52
Contr.ct HabiHti...

Advances from customers 5.23

billed def red

b) 5ilnificant chan,es in the contract balances durin, the year are as fo low>:
Particulars Contract liabilities

As at As at
] 1 March 2024 ]1 March 202]

Opening balance
Revenue recognised during the year
Advances received 5.2]
At the end of the reportin. period 5.2]

c) Recondliation of revenue recOinised vis-.vis contrKted price
P..rtic::ulan for the ye.r ended for the year ended

] 1 March 2024 ] 1 March 202]
Revenue as per contracted price 10,443.07 13,019.13
Adjustments made to contr.ct price on account of :-
Discount I Rebates
R.venue from operations 10,44].07 13,019.13

d) Revenue based on timin, of rKOInition
Particulars for the year ended for the year ended

] 1 March 2024 31 March 2023
Revenue ret:OInition at a point in time
Revenue recognition ovar period of time
Revenue from operations



_rei .. LLC
Nobos (Ormt.. port of the finoncial statements (or the year endod 31 Morch 2024
(All amount are in INR Lakhs, unless otherwise stated)

28 ~ted porty disci .......

A De '1 of I dtalS ~ ate , parties:
DMcription of rela_ip No""" of related porties
Holdi", Company FU$ion ex Private limited {Formerly XPtore· Tech Services Private limiled~

Key Mon.~t Personnel (KMPs) N<. Pankaj Dhanu.a (Directorl
N<. Kishore Saraogi (Director)
O'Currance Inc
Fusion 8PO Services SADEQI (ELSI
Fus10n SPO services L1mlted, Mexico
Omind Technologios. Inc. US
Fusion 8PO ServkM Limited., Jamaica
Fusion SPO Services Ltd, Canada
Fusion SPO Services Philippines, Inc,

FelLow Subsidiaries Fusion SPO Services SA DE CV
Fusion 8PO Services SAS. Colombia
O'Curranc:e Inc
Vital Recovery Services LlC
Fusion epa Canada
Ameridial Inc.
Phoneo SARI.

Raslsh Consultants Prtvate Lirnlted
Window Technoloi)e$ Private Limited
Global Seamless Tubes and Pipes Private Limited
Omind Technologios Private Limited (Upto 31st December 2023)

Entities 0_ which K»/'sl directors andl or tIlei Omind Technologies Inc. (Upto 31st December 2023)
relatives are able to eXefcise significant influence 515 Oakland NC Ltd.

S5R Services Inc.
PKR Services Inc.
PNS8u5iness Private Limited
GSTl' (HfS) Private Limited. India

Relatiw of KMPs /Ws. Chandrakanta Ohanul<a (~ther or N<. Pankaj Dhanu.al
MIs. Rajani SaraoQI fW1feof IN.Kishore Saraogi)

B lis of rei ted. DetAI • IPOrtytno~ III ~r:
P.rtieula" For the yeor endod For tIw _r endod

31 Morch 2024 31 Morch 2023
Sat.of~
Arnerldlal Inc 39.37
FUSIONBPO SERVICESLTD (UKI 2.03 1.96s.rvtc.s __

CCI 116.92 178.70
Fusion ex Private Limited (Formerly Xptore·Tech Services Private Limited) 508.74 276.93
Teleserve Asia Solution Inc. 4.029.96 4.111.50
Fusion SPO Services Ltd. (Jamaici3i) 50.81
Omind TO<:hnologies. Inc. 55.49

C. lal ...... Outstondl ..... s at tIw _ of the _r:
ParticuLIn A... A.. t

31 Morch 2024 31 Morch 2023
loan _vables
TetMeI'W Asia Solution Inc. 594.31 585.84
flJ5ion epa Services Umited. Mexico 83.34 82.15

Trade poyables
Ameridiallnc. 0.69 33.45
Fusion 8PO Services Ltd. 95.72 147.31
Fusion 81'0 Services Ltd.·JAM '.04
Fusm &PO SeMces Phils Inc. 171.29 911.00
Fusion 81'0 Services SADE CV (aSI 0.21 0.10
Fusion aPO Services Limited, Mexico 82.51 14.70
O'CURRANCEINC 186.23
Omind Technologies'TELCO 79.88
Omind TlCllnologies Inc. AP 37.94
Teleserve Asia Solution Inc. (87.311 104.52
Fusion ex Private limited (Formerly Xplore· Tech Services Private Limited) 21.91 29.43

Loan Pay.b_
_II Inc. 1.302.13 1.039.08
OCl.fiance Inc. 2.683.15 1.875.86_:

i) All transactions wtth thew related parties are made-on terms equivalent to that prevails, in am'fs length transact ton and resU.ting outstandin'
inc:1udinvfinandaLassets and financial liabilities balance! are settled in cash. None of the balaOCM are sect.n!d.

ii) Retated parties have been identified by the Management and retied l4XIn by the auditors.



Boomsourci .... LLC
Hotes to the special purpose financial statem."ts
(All amount are in INRLakhs, unless otherwise stated)

29 Fair value me.surements
(A)Classificationof financial.ssets and financial liabilities:

The follOwingtable shows the carryingamountsof financialassets and financial liabilitieswhichare classifiedas amortisedcost. Thereare no other finanCialassets or
financial liabilitiesclassifiedunder Fair valuethroughProfitand Loss(FVTPL)and FairvaluethroughOtherComprehensiveIncome(FYOCI).

Particul..rs As at As at 31March Asat
l1 March2024 2023 01 April2022
AmortisedCost AmortisedCost AmortisedCost

Financial .ssets
Non-current
Loans 0 1,187.54
Other financialassets

Current
Trade receivables 1,204.59 1,D49.52
Cashand cashequivalents 0.06 169.16
Bankbalancesother than cash and cashequivalents
Loans 203.20
Other financialassets 3.25 10.10

Financial liabilities
Non-curr."t
Borrowings 4,714.51 3,880.24
Leaseliabilities
Other FinancialLiability
Current
Borrowings 1.126.77 868.66
Leaseliabilities
Tradepayables 733.98 2,240.91
Other financialliabilities

8) Fair value hierarchy:
IFairvaluesof flnancia assets and financia a 1 ties measur at airva ue, inc uding err eve S In t e air va ue erar ny, are present ow:

particulars As at 31 March2023 Asat II March Asat 1April20212022
FinancialAssetsmeasuredat fair vatue
Levell
Investmentin equity shares

Totill financial assets . - .

I II b"li . ed f' th . I I' h f hi ch edbel

The fair value of other current financial assets, cash and cash equivalents, trade receivables, trade payables, short-term borrowingsand other financial liabilities
appro>dmatethe carryingamountsbecauseof the short·termnature of these financialinstruments.

The amortized cost usingeffective interest rate (EIR)of non-current financialassets consistingof security deposits and non-currentborrowingsare not significantly
different fromthe carryingamount.

(8) Fair value hierarchy
The followingis the hierarchyfor determiningand disclosingthe fair valueof financialinstrumentsbyvaluationtechnique:
• Levell· Quotedprices in active markets for identical items (unadjusted)
• Level2 • Inputsother than quoted prices includedwithinLevell that are observablefor the asset or liability,either directly (i.e. as prices)or indirectly(i.e. derived
fromprices).
• Level3 • Unobservableinputs (i.e. not derivedfrommarket data).

Fairvalue of fjnancialAssetsand Liabilitiesmeasuredat amortjzedcost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payablesand other financial liabilities
approximatethe carryingamountsbecauseof the short-term nature of these financiaIinstruments.

The amortized cost using effective interest rate (ElR)of non-current financialassets consistingof security deposits are not significantlydifferent from the carrying
amount.



800msourcinl LLC
Notes to the speci.1 purpose fin.nci~1 statements
(AU amount are in INRLakhs, unless otherwise stated)

30 Finilnci.al risk m..na •• ment
The Entity's financial risk managerrient is an integraL part of how to plan and execute i6 business strategies. The Entity's financial risk mariagement policy is set by the
fJlanaging Board. These risks are categorised into Market risk. Credit risk and liquidity risk.

IA) Mork.t risk
Market risk is the risk of loss of future eemtngs, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market risk sensitive instruments.
Market risk is attributable to aUmarket risk sensitive financial instruments including foreign currency receivables, payable .. and 10a05 and borrowings.

(i) Int.rest rat. risk.
Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market Interest rates. In order to
optimize the Entity's position with regards to interest income and interest expenses and to manage the interest rate risk. treasury performs a comprehensive corporate
interest rate risk management by baLancing the proportion of fixed rate and ftoating rate financial instruments in its total portfolio.

According to the Entity, interest rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is prepared assuming the amount of the
liability outstanding at the end of the repcrting period was outstanding for the whote year. A 100 basis point increase or decrease is used when reporting interest rate risk
internally to key management personnel and represents management's assessment of the reasonably possible change in interest rates.

Exposure to interest r.t. risk

AS:ilt
31 March 2024

As ..t
31 Morch 2023

Non-current borrowings
Current borrowings (including current maturities of long-term debt)
Toul Borrowinls (excludina interest .accru.d but not du.)
Sorrowings not carrying variable rate of Interest
Borrowings carrylrlg variable rate of Interest
% of Borrowings out of above bearing variable rate of interest

4,714.51
1,126.77

5,841.28
1,856.00
3,985.28

68

3,880.24
868.66

4,748.90
1,833.96
2,914.94

61·

Interest rate sensitivity
A change of 100 bps in interest rates would have foHowing Impact on profit before tax

For the yeilf ended For the ye ..r
Pilrtlculan 31 NoArch2024 .nded

31 .Y.rch 2023
100 bps increase would decrease the profit before tax by 139.85) 129.15)
100 bps decrease would increase the profit before tax by 39.85 29.15

on Foreiln currency risk
Foreign currency risk is the risk that tile fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Group's
exposure to the risk of changes in foreign exchange rates relates primarily to the Group's opP.rating activities (.....ben revenue or expense is denominated in a different
currency from the Group's functional currency).

Price risk
The Holding Company'., doesn't have exposure to equity securities price risk, as the Holding Company is a private company and not a listed entity.

30 Fin.ancial risk moiln•• .,ment (c:ont'd)
(8) (rod\! risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The Group's maximum
exposure to credit risk for the components of the Balance Sheet at 31 March 2624,31 March 2023 and' April 2022 is:the carrying amounts of financial assets as per Note 43.
The objective of managing counterparty credit risk is to prevent tosses in financial assets. The Group assesses the credit quality of the ccuoterparties , taking into account
their financial position, past experience and other factors.

fmp.-irment of fin.nciilll assets
(i) C..sh ilnd c.sh .quiviil.lenb iJnd bilnk biI.Lanc.s oth.r thiln cash and C.ash .and c.ash equivalents ('Bal.anc.s with banks'):

Credit risk from balances with banks is considered negligible, since the counterparty is a reputable bank with high quality external credit rating. Based on assessment

(ii) Trade r.c.ivables :
The Entity applies the Ind AS 109 simplified approach for measuring expected credit tosses which uses a lifetime expected toss allowance (ECL) for trade receivables. The
application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

To measure the expected credit losses. traee receivables have bf!en grouped based on shared credit risk characteristics and the days past due. The Entity's trade receivable
are generally havi_!lgcredit period from 30 to 60 days and historicaLLy, majority of tradf! receivables are recovered subsequently.

The Entity uses a provision matrix to measure the ECLsof trade receivables. The provision matrix is initially ba'ied on the Entity's historical observed default rates. Based on
evaluation carried out and to the best estimate of management, historical 1055 sufficiently covers expected loss as well as fl!ture contingencies and adjustment for forward
looking factors are not considered significant. hence no adjustment for forward looking factors is carried.

Compuat;on of AtloWOlnce for impairment 1055.s:
ECL is computed based on the trade receivable as at reporting period by applying the bucket wise lifetime loss rate (POs) determined for each reporting period.

Other finilnci.IOIsseb:
Balances with banks are considered to have negligible risk or nil risk, a.s they are maintained with high rated banks I financial institutions as approved by the Board of
director'i. Other ffnancial assets mainly includes deposit given. Based on assessment carried by the Group, entire receivable under this category is classified as "Stage 1*.
There is no history of loss and credit risk and the amount of provision for expected credit losses on other financial assets is negligible.

Apinl for Tr.de receivables under simplified approach
Undisputed-- considered lood

31 Morch 2024 Unbilled dues Less th ..n 6 months 6 months~ 1 )'e"ilr Mor. than 1 year Toul

Gross carrying amount 1,212.47 374.07 154 ..61 1,741.14
Provision for expected credit losses 8.90 374.05 153.61 536.55
C.arryinl ..mount of Tr ..de rtK.ivabJ. (net of imp .. irment) 1,203.57 0.02 1.00 1,204.59

31 March 2023 L.ss than 6 months 6 months·' ye ..r IkJre th.n 1 yeilr

Gross carryin3 amount
Provision for expected credit tosses 362.07

67.39
64.73 t-------i

1,476.31
426.78

Not Due

1,408.9Z

Tot.tl

Carryinl amount of Trade I"@<:eiv.able(net of imp.irment) 1,046.86 2.66 1,049.53

\0\ LCdhe; 1 April 2022 Not Due Less thiJn 6 months 6 months·' ye.;t,r /rNJre than 1 yeilr Tot.tl

.~~., :" G 5ScarrYIMgamount
(~ Pro\ision for expected credit losses</'<0 Ik3~() lii~rr¥i"lomount of Trode ....,.ivobl. (n.t of impoir"",nt)
-1<\' , l *1
~ ..!2-_, 'f~'~~,. ..~.

-. Od AcCOv-



S"'!'U1!Q\'!H12pueuyJa\4l0
salqe~edapeJ.!.
sa~ll1!q'2!lim!'ill

sSuP~OJJog
1l01lfJdy~~.'Y

vl'088'[9S'60~'[08'686'9~8'6B6'9

00'0~6'C»I'Z~6'C»Z'Z~6'C»Z'Z

~Z'088'[99'89806'~L'~06'~L'~

lS'v~L'vvL'098'~91'SLS'99l"SLS'9

100'0186"(£L86'((L86'((£

IS'~~L'~U'9n'l8Z"~MI/SBZ'IVS'S

~.a,(Su.~~fUa,t......<5·~J••,(luf1.fllMlR1o.!..nl_"
IU~JJ~

$MOIJ4s.~l.n:J~_J:JuoJ

IWlO.l.
sa!l!I!CJl!!11epueuyJa4)Q

salQ~edap2J.L
sap!l!qenaseal

SBU!NlOJJOg

HOI~"'IWI[~.....

I~OJ.
sa!l!1!qe!llepueuyJ&4l0

5a)qeAedapeJ.l
Sil!l!l!qe!1.:Kea,

~U!MOJJOg

"lOr~:lJWWl£1-5"
sJl!ln~...ltd

-eepUCI4MsarU"qellS)!~aaw01,()!Plnb!lluapwnsaAe4s.(eMle11!M)!124)'eqqjssod
seJ'2J52'Su!Jnsuak1')jS!JA1!p,nb!1Sl,safi,etJewdnoJ!)CI4.l-enpawo~ACI41se5UO!ldnqo12pueuy51'l~W01at<fPeqlOU1l!MdnoJ~alI1l£>4l)j5!JCIl(lS!">IS!J/{l!P!nb"

)lwI4lp~nbl1(J)
U~SJAoJdlu,SOI)

HOI~:>JIW1£

:slseqpalUnO:lS1Punueuosam1!qelllepu2uys,dnw!)~ljcC!lmoJdAl!J"leWpalUnO:lS!punCl41sezueununsM01aqa}qelalIl
:s.mnqt'!ll-t~u.uyJOsenl-ln1WW

vIOl~:>J"W~[
papuaJee.<a~lJO.:l

JJOua:nJ,JMslunowy
aAJClSaJuoq~SU@Jl.baJJnJuli!aJ0.:l

pasJat.aJ5so11uat.1JJ!edwl
5501pU'2lYOJdJO)UaUJa121S~lu!piK!uloJaJSS011uawJ!edWI

UO!'itAOJd-fiu!uadO

5S'9£5

LL'601

BL'9Zv

p.pu.



Doomsouranl LLC
Notes to tf'MI~I pwpose fifMndal stlbtments
(All ,Imount ,I,. in INRUkhs. unleu ot:MrwiM statIM)

31 Rotios

5 No. Rotlo Formull PiIortkuLirs As.t 11 March 2024 As.t 11Maft:h2021 btJouOft V,Iriation
I'fu~,..tar o.nominator N"".,..tor Denominator N.,.,..,r,ltDr _ .. lor

31 ""rch 2024 31 ""rch lO23
(.) Current Ratio Current Aswtll Current Cu'_" Aswts· Il'M!'ntorieos CUmMt UabIUty- curren 1,275.82 1.888.~ 1,.76.65 3,144.9 0.68 0....7 4).85')

U.. biUti..s Current loans • TrD ~.iv~ borrowf~ + current IeasI
Cash & cesh Equfyal~ts .. Othe liabilitie5 + T'- parables -+
cur"'nt financial &$WI'S Ott'ler fillillocial liabilities .. Othe

C\.W'rent liabilities andprovisions

(b) Debt~Equity Ratio Debt I Equity Debt- ~n CUf'"l1!ntborrowi"1s • Nor Equity- Eqlrity share capital .. 5,841.28 -4,5&4.4) 4,148.~ -4.U4.Z7 (1.27 (1.11 14."'"
current I.e.. UabUft1es • curree Other equity
borrowfnp + Current IR...
Uabilltfn

(e) DIiIbtService Covera~ Net O~r.tinllncom. I NIt profft a(te-r UJlIH • Non-cast Interest ex~~ + Principa n).03 944.01 1ll5.95 4.670.9' 0.82 '0.07 '1238.551
Ratio Dvbt s..rvice operatl". repayments made during tl'M

exp.nsH like dep~1at10n and year for Ioni term (oan'S+ l.eAS4
other amortis.tiom payments
.. Intef'Mt .. ott.r adjustments IfkE
loss on ,ale of PPEetc.

(d) Return on Equity Ratio Profit after tu less pref. NIt Incomt- NIotProfits a(~r tlJO!'!Averalt!' shareholder's equity 601.87 ·4,429.35 ·431.39 ·2,137.1 ·n.5'll 20.19l ·167.32
Dividend X100 I less Preference dividends
5~rehoJdeor's Equitv

(0) Trade Recelvables ,..t' Credit SaWs I AverilII!' I'Wt cAdit sales Ave-rate Trade Receivables 10,443.07 1,127.01 13,019.13 524.76 9.27 24.81 '62.65)
Tl6'MV'@fRatio Tride Receivable

(I) Net Capital TurmvlH' Revenue IWorld", Capital 1Wv.~ from operations Worki~ capital,., current assets 10.443.07 (613.1. 13.019.13 (1.668.31 (11.03 (7.80 118.2"
Ratio cUl'1'1!11tliabjtjtjes

(I) Neot Profit Ratio Ht>tProfit I t*t s.&e>s NotPf')l(t ~tHle5 601.87 10.443.0 (.31.39 U.019.11 5.16 ·3.31 ·213...,
(h) Return on Capital EBITI Copi'" EmpIJ>yod E8fT· EamfntS before interest anc CapiUit E~'" Ta";ble ne 750.24 1,256.81 ·329.90 47... 3 59.69 ·69.S1~ ·185.AlI

EmpIJ>yod ..... worth + Total bom>wifllS
Deferred tax liabilitie'5 (nett

0) Return on Investment OthtorIncome r• .u:ludl"l Other Incomt (e,ItCluetf",dtv~) Avoeraee Cash and cash N.A. N.A. N.A. ....A. N.A. H.A. N.A.
cfivict.ndJIA~,. Cash .nd equivalents and other
cash equivalents and otJwr marlwtabte secwities
fT'IUbUbl. securtfjes



'_.
8oomsourcint UC
Hows to tM fPIKMI pt.I~ fin~nc=ial sta~ftts
(All amotllt are in INRLakhs, unless otherwise stated,

32 C.pttll nMn... ment
For the purpose of the Company's capital manage~t, capital indudes issued equity capital. sec::uritiespremium and aUother equity reserves attributable to the equity
holders. The primary objective of the CompanyI s capital management is to rnadmize the shareholder value and to ensure the Company'sability to continue as a going
concern,

The Company'sobjectives when managingcapital are to;
a) safe~uard their ability to continue as a goingconcern, so th(lltthey can continue to provide returns for shareholdersand benefits for other stakeholders, and
b} providean adequate return to shareholders by pricing products and services commensurately with the level of risk.

Inorde-rtomaintain or edjust the capital structure. the Companymayadjust the amount of dividendspaid to shareholders, return capital to shareholders, issue new shares
or sell essets to reduce debt. Consistentwith other'Sin the lndustry, the Companymonitorscapital on the basis of the followingratio: Netdebt div;~ by total eqllity.

Partxut.n Asat Aut Asat
3I Mon:h 2024 31 Morch 2023 01 April 2022

Net debt (Refer note Iiibelow) 5,841.23 4,579-14
EQuity (Reh!f note (iii below) 164.31 164.31 164.31
Not_t ...equity 35.55 27.87..(1) filetDebt compnses of total borroWings(lncluchng tnterest accrued but not due) and lease liabilities reduced by Cashand cash equivetents and Other bank balances.
(ti' Eqllitycomprises of equity share capital and othl:r equity.

Di";d.nd
Aut As It

31 MIIrch 2024 3 I Mor<h 2023
Equityshu"
(t) Equity sMres
Interim dividendfor the year ended 31 March2024 611.11 (1,955,271
(i1) Oivid.nds not fWCOInis.dat th•• nd of th. r.portinl ~riod
The directors have recommended the payment of a final dfvldendof INR0.2 per fuUypaid equity share (31 March2023 • 0.0<
Nil). This proposed dividend is subject to the approvalof shareholders in the ensuingannual general meetin,.

FI....,1I1 risk ... ._....nt objectl .. ondpolicies
This section gives an overviewof the significance of financial instruments for the Companyand prov;des additional informationon the balance sheet. Detailsof sitnificant
acCOll"lting pcuctes, including the criteria for t«osnition, the basis of measurement and the basis on whichincome and eApeMeS are recognised, in respect of eeeh class of
financial asset, financial liability and ~uity imtrurn«lt ere disclo5edin Note 2.

33 The Company ha! appointed inc:t.pendentconsultants for conductinga transfer pricingstudy for thl! year ~ded March 31, 2024 to determine whether the transactions with
related parties were undertaken at ..arms length basis". Adjustments, if any, arisin'i from the transfer pricing study shaUbe accounted for, as and when the study is
completed. The management confirms that all international transactions with related parties are u~tak!on at negotiated contracted prices on anua!commercial terms.
The transfer pricing report for the year ~ .March31, 2023 has been obtained and there are no edverse comments requiring adjustments in the financial statements for
the current year.

34 Inaccordancewith AccountingStandard IndAs 108 'OperatingSegment'. segment informationhas been dlsctos(O(jin the conscltdeted financialstatement! of 6oomsourclng
LLC,and therefore, no separate disclosure on segment information is givenin these financialstatements.

35 Not. en Audit Tr<llil
UnderRule 11(g}of the Companies (Auditand AudltorslRules,2014, Companiesare required to complywith certain reporting obligationseffective from 1April2023. The
Companyis usingQuickbook and Tallv, an ERP-~ accounting software, for maintaining Its booksof accounts whichdoes not have featlSe of recording audit trail {edit
log)facility for aUthe transactions r«orded in the accounting software.

36 Figuresof the previousyear has been re-grouped/reoarrangedwherever necessary. The impact of the §arM 15 not material to the usersof financial statements.

As per our report of even date
For Aprwol Lodha & Co
CMin."" Accounblnb
Firm's Retlstrotton No: 330395E

For and on behalf of the 80ard of Directorsof
Boomsourcinl LLC

y~~~:~...
Partner
Mombenhip No: 54
UDIN: 253033548f,U1T06177
PliICe:Kolkata
Date: 15-04-2025

Director

Place' Kolkata
Date: 15-04-2025



Boomsourcing LLC
Special Purpose Statement of Changes in Equity for the year ended 31 March 2024
(All amount are in INRflIkhs, unless otherwise stated) \.

(A) Equity share capital (Refer note 13)
Particulars No. of Shares Amount
Balance as at 1 April 2022 1 164.31
Issued during the year
Balance as at 31 March 2023 1 164.31
Issued during the year
Balance as at 31 March 2024 1 164.31

(B) 0 h (R ft er eqU1ty e er note 14)
Reserve and Surplus

Particulars
Retained Earnings Foro.ign Cummcy

TotalTranslation Reserve
Balance as at 1 April 2022 (3,988.52) (3,988.52
Profit for the year (431.39) (431.39)
Other comprehensive income for the year (18.67 (18.67
Total comprehensive income (431.39) (18.67 (450.06)
Adjustment due to issue of bonus shares - -
Dividend - -
Balance as at 31 March 2023 (4,419.91) (18.67) (4,438.58

Reserve and Surplus
Particulars

Retained Earnings Foreign Currency
TotalTranslation Reserve

Balance as at 1 April 2023 (4,419.91) (18.67) (4,438.58
Profit for the year 601.87 601.87
Less: Goodwill adjusted (854.25) (854.25)
Other comprehensive income for the year (57.78) (57.78)
Total comprehensive income (252.38) (57.78) (310.15)
Less: Dividend - - -
Balance as at 31 March 2024 (4,672.29) (76.44 (4,748.73

The accompanying notes are an integral part of the standalone financial statements

Asper our report of even date
For Agarwal Lodha a Co
Chartered Accountants

For and on behalf of the Board of Directors of
Boomsourcing LLC

Pankaj Dhanuka
Director

Kishore Saraogi
Director

Place: Kolkata
Date: 15-04-2025


