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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

To the Members of Fusion BPO Services Ltd, Boomsourcing LLC
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Services
Ltd, Boomsourcing LLC ("the Company"), which comprise the Special Purpose Balance Sheet as at March 31,
2023, Special Purpose Standalone Statement of Profit and Loss (including Other Comprehensive Income), Special
Purpose Standalone Statement of Changes in Equity and Special Purpose Standalone Statement of Cash Flow for
the year then ended, and notes to the Special Purpose Standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying
Special Purpose Standalone Financial Statements of the Company for the year ended March 31,2023 are prepared
in all material respects, in accordance with the note 2.1 on basis of accounting

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Special Purpose Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention toNote 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose
and basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the
management of the Company solely for the purpose of preparation of the restated financial information of the
Company for the year ended 31 March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red
Herring Prospectus ('~HP") and Prospectus (collectively referred to as "Offer Documents") to be filed by the
Company with the Securities and Exchange Board of India (' SEBI '), National Stock Exchange of India Limited
and BSE Limited, Registrar of Companies, as applicable, in connection with the proposed Initial Public Offering
of equity shares ('IPO') of the Company, as per the requirements of Section 26 of Part I of Chapter Ul of the
Companies Act, 2013, the Securities and Exchange Board oflndia (Issue of Capital and Disclosure Requirements)
Regulations, 201.8, as amended from time to time ("SEBI ICDR Regulations"), e-mail dated 28 October 2021
from Securities and Exchange Board of India (SEBl) to Association of Investment Bankers of India ('SEBI
Communication') and the Guidance Note on Reports in Company Prospectus (Revised 2019) ("the Guidance
Note") issued by the Institute of Chartered Accountants of India ('ICA!'). As a result, these Special Purpose
Standalone Financial Statements may not be suitable for any other purpose.
Our report is intended solely for the purpose specified above. This should not be distributed to or used by other
parties. M S K C & Associates LLP (formerly known as M S KC& Associates) shall not be liable to the Company
or to any other concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.

Key Audit Matters

In accordance with SA 70 I, we have determ ined that there are no key audit matters to communicate in our report
as the Company is an unlisted entity.
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Responsibilities of Management and Those charged with Governance for the Special Purpose Standalone
Fina.ncial Statements

Management is responsible for the preparation and fair presentation of the special purpose financial statements in
accordance with the basis of accounting described in Note 2.1, and for such internal control as management
determines is necessary to enable the preparation of special purpose financial statements that are free from material
misstatement, whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of tbe Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. The scope of the audit includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

Other Matter

The Company has prepared a separate set of Financial Statements for the year ended 3 I March 2023 in accordance
with the Accounting Standards notified under Section 133 of the Act, read together with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in india, were audited by
us and whose report dated 26th March 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements for the year ended 3 I March 2023 has been prepared by
the management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone
Financial Statements and approved by the Board of Directors of the Company solely for the purpose of preparation
of Restated Consolidated Financial Information to be included in the Offer Documents in connection with the
proposed initial publ ic offering of equity shares of the Company. Accordingly, the management has not presented
the corresponding comparative figures in these Special Purpose Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

Since the Company is incorporated outside India, this report does not include reporting on matters specified under
the Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI
(TCDR)Regulations, 2018 as amended.

For AGARWAL LODHA & Co
Chartered Accountants
[CAl Firm Registration No. 330395E

(Vikram Aga
Partner
Membership No. 303354
UDrN: 25303354BMLBUU6724
Place of Signature: Kolkata
Date: 26-03-2025



Boomsourcing LLC ..
Special purpose statement of financial position as at 31 March 2023
(All amount are in INRLakhs, unless otherwise stated)

Particulars Notes As at
31 March 2023

Assets
Non-current assets
Property, plant and equipment 5 76.59
Other intangible assets 6 10.15
Financial assets

Loans 7(a) 1,187.54

Total non-current assets 1,274.28
Current assets

Financial assets
Loans 7(b) 203.20
Trade receivables 8 1,049.52
Cash and cash equivalents 9 169.16
Other current financial assets 10 10.10

Other current assets 11 44.67

Total current assets 1,476.65
Total Assets 2,750.93

Equity and Liabilities
Equity
Equity share capital 12 164.31
Other equity 13 (4,438.58)

Total equity (4,274.27)

Liabilities
Non-curr.ent liabilities
Financial liabilities
Borrowings 14(a) 3,880.24

Total non-current liabilities 3,880.24
Current liabilities
Financial liabilities

Bprrowings 14(b) 868.66
Trade payables 15 2,240.91

Short Term Provisions 16 24.56

Other current liabilities 17 10.84
Total current liabilities 3,144.97
Total liabilities 7,025.21
Total Equity and Liabilities 2,750.93
The accompanymg notes are an integral part of the standalone ftnanciat statements

Asper our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm'sRegistration No: 330395E

For and on behalf of the Board of Directors of
BoomsourcingLLC

\ltk fa""
VikramAgarw
Partner
MembershipN : 03354
UDIN:25303354BMLBUU6724
Place: Kolkata
Date: 26-03-2025

~~~
Pankaj Dhanuka Kishore Saraogi
Director Director

Place: Kolkata
Date: 26-03-2025



o.8oomsourcing LLC
Special purpose statement of Profit and Loss for the year ended 31 March 2023
(All amount are in INR Lakhs, unless otherwise stated)

..

Particulars Notes For the year ended
31 March 2023

Income
Revenue from operations 18 13,019.13

Total Income 13,019.13
Expenses

Employee benefits expenses 20 896.57
Finance costs 21 77.92
Depreciation and amortisation expense 22 17.52
Other expenses 23 12,434.95

Total expenses 13,426.97

Profit before tax (407.82)
Income tax expense

Current tax 23.56
Total tax expense 23.56

Profit for the year (431.39)
Items that will ~e reclassified subsequently to profit or loss

Foreign currency translation reserve (18.67)
Other comprehensive income for the year, net of tax (18.67)
Total comprehensive income for the year (450.06)
The accompanying notes are an mtegral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Boomsourcing LLC

Vikram Aga
Partner
Membership ,303354
UDIN: 25303354BMLBUU6724
Place: Kolkata
Date: 26-03-2025

Pankaj Dhanuka
Director

Place: Kolkata
Date: 26·03-2025



Boomsourcina lLC
Special Purpose Statement of Cash Flow. for the year ended 31 March 2023
(AllamoUnt are in INRlakhs, unless otherwise stated)

Particulars For the year ended
31 March 2023

ICash now from operatlna activit""
Profit before tax (407.82)
Adjustments for:

Depreciation and amortisation expense 17.52
Finance costs n.92
Bad debts written off 409.56

Operatlnt profit t..fore working capital chanles 97.18

Change, in operatlnl assets and liabilities
Adjustmtmts for (increase) I oecreese in operati"l assets

Trade receivables (1,459.08)
Other financial assets (10.10)
Other current assets (44.67)

Adjustme-nts for increase I (ckPcrease) in operating liabilities
Trade payabLes 2,240.91
Oth", liabilities 10.84

Cash ... "",ated from operations 835.08
ncome tax pa,d lnet) 0.99

Net cash fLowstenerated from ooeratlnt activities (A 836.07

Cash flows from invMtina activiti.s
Purchase of property, plant &. equipment and other intangible assets (jncluding intangible assets 1104.26)
under development, capital work-in-progress, capital advances and capital creditors)
Loanliven (net) 11390.74)

Net cash flows used in investln. activities B 1 495.00

Cash flow from flnlnclnl activities
Proceeds from Issue of shares 164.31
GoodwillWritten off (3,988.52)
Proceeds from Borrowings (net) 4,748.90
Effect of Foreian Currency Translation Reserve (18.67)
Interest paid (n.92)

Net cash flow. used In) I .zenerated from financing activities (C) 828.09

Net (decrf'ase) I tncr&ase in cash and cash equivalents (A+B+C) 169.16
Cashand cash equivalents at the beginning of the year
Cash and cash equtvallKlU at the end of the year 169.16

Cash and cash equivalents comorlses;
FOf the year ended
31 March 2023

IBalances wttn Danks
. in current accounts 169.16

Balances as per Stat'ement of Cash Flows 169.16

Note:
(I) The above Statement of Cash Flowshas been prepared under the indirect method as set out in Indian AccountingStandard 7 (INDAS7), "Statement of Cash
Flow." notified under Section 133 of the Companies Act 2013.
(tI) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities'

or the year ende4
Particulars 31 March 2023
Opening balance
Cash flow.:
Proceeds from long·term borrowings
Repayment of long· term borrowinBs
Repayment of short- term borrowinKs (net) 4,748.90
Payment on leases
Non cash flOW!ii :
Additions to lease liabilities
Translation Exchange Difference
Interest e-xpenses on leases
Closins balance 4,748.90

Boomsourcing LLC

~~

For and on behalf of the Board of Directors of

,/},
Dir~Dfrector

Place: Kolkatl
Date: 26-03"2025

Place: Kolkata
Date: 26-03-2025
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IIoomsourdnt LLC
SurnrrtAt'Y of matMial KCountlnt potk~ Andother expliln.tory tnfOl'lMtton for tMy.... ended 11MArch2021
(All amounts in INR.lSIift5 otherwiM statltd I

Corporat. tnfOf"l'Ntlon
8oomsourclr1l uc (..the Compe.ny") was incorporated on JLIle 6, 2016. ~nd is domiciled In Utah. USA. Tile prlnclpat place of business Is located in Utah. USA.The
Company Is primarily enga,ed in the prov;sion of Business Process Outsourcing (aPOI. Infonnation Tec.MolOCY (IT), and tnformation Technology Enabled Services
(IT.S).
Mlt8f'iA1KCountint poUciM

2. 1 Basis of prepar.tion
{a, Su,tl'tMt'lt of Compliinc. with 1ndtM1Accountint Standards (Ind AS)

These special purpose financial statements have been preplrl!'d In accordance wtth the Indian AccOUntlnt Standards ('Ind AS') as notified by Ministry of Corporate
Affairs ('MeA') UI"Jde.r Section 133 of the Companres Act, 2013 ('Act') read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
relevant provisions of the Act.
TI'Ie special purpose financial suteeeeu up to year ended)1 March 2023 wet'£> prepared in accordance with the- accounting standards notified under the Section
1)3 of the Act, reed together with pal'lillljraph 7 of the COfT\J*ltes (Acrountsl Rul.es, 2014 (1ndi~n GAAr or "PrE'Viou$CJMP"). These speci~l PW-POSl'financiaL
statements (or the year ended 31 Mi1~ 2024 are the nnt wt of financlal statemenU prepared fn accordoince with Ind AS. The da~ of tr.In$ition to Ind AS is 01
April 2022 (hereinafter rererred to as tM 'transition da~·).

The speciaL purpose financiaL stateneeu for the year ended 31 March 2023 and the- openina Balance Sheet as at 01 ApriL 2022 have been restated In accordance
with Ind AS for comparative Infonnation. Reconciltatlons and exptanatlons of the effect of the transinon from Previous GAAP to rnd AS on th~ Balance ~heet,
Stat~t of Profit and Loss (IncLuding Comprehensive Income) and Cash Flow Stat.m.nt are provided In Note S.
AccOU"ltingpotl~ have been consin.ntly applied to all tM years presented except where a newly iSSUfif accounting standard Is Initially adopted Of a rt"Ylslon to
an existint accOU'\tlnt standard requires a change in the accountiOl poUcy thereto rn use.

These special purpoH financt.,l stAtements were approved for fssue in ac:cordanc. with a resolution of the directors on )0 (ktober 2024.

The Guidance Note on DiYision II - Schedule III to the Companies Act. 2013 Issued by the Institute of Chartered Accountants of India nCAI") has been follOWed tn so
far.

(b) Basis of musur.ment
These special purpose financial stitemenU have been prepartd on accrual basIs and under historical cost CQlWention. eJ:;cept for the fotlOWina:

Certain fin;sndal ass.ts and liabilities mHSU'1!d at fair value (refer accountio! policy on financial Instrumentst
Histoncal cost Is seneraUy based on the fair value of the- conskiefation gtven In exchange for goods and serv1c.es.Fair value Is the price that would be received to
Sft(l an asset or paid to
transfer a liability In an ord.rty transacUon between mark.t participants at the mMsurement date.
The Company his consistently applied the following accountlns poUcies throuahout the period5 presented in these financial statements,

(ct Currf1't versus non-current c"sslflCltion
The Company presents assets and Uabilities In the balance sheet based on currentl non-current classification. /VI asset is treated as current when it is:
.. Expected to btt realised or intended to be sold or consumtd In normal operatilll cycle
... Hetd primarily (or the- purpow of tradint
"'Expected to btt realised .,.;thin t.......v. months after the reportl,. period. or
"'Cash or cash equivalent unless restrkt@d from beii"li exdwlnted or used to settle a liability for at least twel~ months after the rapon:ing period
All other assets are classified as non-current.
A llablllty is curre-nt when:
... 1\ Is expected to be settled In oormal operatina cycle
... It is heed primarily for thepurpose of tradlni
... It Is due to be settled within t-Nelve months after trw r~lna period. or
... ThI!f& is no unconditional fiJht to def« the- settlerMnt of u,. liability for at I.,st twely. months aft« the- report\rl9 period
The terms of thI! liability that could, at the option of the CDUnterparty, result In Its settlement by th~ is~ of equity instruments do not affect its classifieatloo.
The Company classifies aU other lWiblUtles as non-current. .
Deferred talt assets and liabtlttieos Ire classtried as non-curtent assets and Liabilities.
The operating cycle is the time betwfen the acquisition of assets for processins and their realisation in cash and casn equivalfnts. The Company has Identified
twelye monthSas Its operatina cycte.

(d) Presentation curr.ncy and roundlne: off
These spred.al purpose financial St.l.~ts are presented In Indtan ~ (INRI.lnd all values. are rounded to nearest lakhs. lOess otherwise indtcated_

(.t Got,.. Conettrn
The Company has prepared the spedal purpose financial SUltetnents on the basil that It wlll contil'lUl!'to op&rate as a ioillB conelltl'Tl.

(f) Use of ~tlm.t"
The fJrl!Plratlon of financial statl!fTl«lts In conformity with Ind J,S requires the Manaaernent to make estlmlte and assumptions that affect the r@pOrt.ct amount of
assets and liabilities as at the Balance Sheet date, report:t'd arTlOU'ltof revenue and e~ for the year and disclosures of contingent liabilities as at the Balance
Sheet dale.
The est1mat.M .nd assumptions used in the accarnpanyint ftNnciat statements are bawd upon theManaaement's eYilituation of the ret~t facts and clrtl.l'nSti1Ulce'S
as at the dat. of financial statenwnts. ActUal re$Ults could differ from t:Mw IPStimltes. Estimate's and u""-rlyins assumptions ar. r~ on ill pe110dlcbasis.
Revisfom to acco .....tini estimatft, If "ny, are rKotniud In the year In whk.h tM estimates al'@revised and In any future years affKt~. Rfl« Note 3 for details on
cm.imatM and judirn«ltS.

(I) Oporattna Cyc'-
Operati"l cycle 15the time between the iCqutsitionof assets (or processing and their realtzatlooin cash or cash equivalents. Trw Company has ascertain edits
operatint cyc.le being a period of 12months fOf the ptM'p0$8of ctousifkation of usets ind liabilities IntoCUff4tflt >lnd non-current. Accordinaly,turrent aum do not
include el.ements whkh ano not expected to be realised within 12 months and CUfTftlt liabilities donot include items wherlP theCompany doe not have an
unconditionaL rlCht to dlPfen ettt..-nent beyond a. period of 12months ,the pfliod of 12 months bei"l red.oned from the reporti"i date.



(hI Recent accountln, proi"lOlJllUments
Ministry of Corporate Aff.lrs ("MeA") notifies rMi'w standards or amendmenh to Uti' .. istln; standards under Companies
UndianAccountingStandlrds)fitulesasissuedfromtlmetotime.As .t 31 March 2024.1N:.A has not notified any new standards or amendments to the existing standards
applicable to the Company.

1.2 SummIry r::A miter'" KCounti .... poIidM
(0' 'r_,plant, and .pmont

Property, plant and equlpmtnt, are stated at historical cost of acquisition or construction less acC\l'nUtated c»preclatlon and impairment losses. if any. The cost or
property. plant and tqufpment comprises its pu'chllw pdce net. of any discou1ts and rebatM. any import duties and other W@'S(otMr than those subsequently
recovered (rom the tu authorities). any dirt'Ctty attributabl. eApeonditure on makini the asset ready (Of its intended use.

Subsequent costs are included in the asset's cillrrying: illmount or recognized as a separate asset, as appropriate. only when it is probable thlt future economic
bMefits assodated with the Item will flow to the Company and the cost of ~ Item can be measured reliably_ The carryinl1 amount of any component accounted
for is ill separa.~ HHtis detKogntsed when fcpt~a:d.All other repaiT3 i!l.nd malnt.nance of ~ IldlUJ4!'ate chatted to Statement of Profit and Loss dunng the
rwport1na year In which they ar~ incurred_

Property, plant and equiprMl1t ~,.. tested for fmpairment wheoever events or cha,..s In circumstances indk .. t. tNt an asset may rk impaired. If an impairment
lou ts determined, the remaini ... useful life of the as~ is also subject to adjunment. If the reasons fOf prevfously re'COlf1iwd impairment losses no lontel' exists,
such impairment losses are revened and recognised in income. Such reversal shall not caese the carryint amount to bCeed the amount that would have resulted
Md no ImpajriTl@flttak~ plac~ dunna the precedtnl per1octs.

Property, plant and equipment not fHdy for the Intended u~ on the date of 6atance Sheet are disclosed as "CapItal work-in-progress". Such Items are claulffed to
the appropriate category or Property, plant and equipment when completed and ready for Intended use. Advanc.s given toward$ acqubltlon/construction of
Property, plant ana equipment outstandiMi at each Balance ShHt date art!' cfisctDWd as Capital Advances under "Other non-ClI'Tent assets".

On transition to Ind AS. the Company has elected to continue with the carryi"l value of aU of its property, .,..,nt And ~pment rec.oaniz.ed as at 1 April 2022
meastled as: per the India.n GAAPand use that carryint '4iue as the deemed cost of the property. plant and equipment.

Depredation method, estimated usefUlltves and rctSldull .alue
Oepredation Is provided for property, plant and equipment. on a straight-line basfs so as to expl!nSe the cost less resktual value over their estimated useful lives as
prescribed in Schedule II of the Companies Act, 201], The estimated ureful lives and residual values are reviewed at the end of each reportl", periodj with the
.ned of any cha.ni. in .stim.te KCOU"ItedfOf 00 a prct5pectlve basis.
Depreciation on sale/disposal of property plant and equipment Is prO'Vidfed up to the date preceding the date of sale/disposal as the case may be, Gains and losses
on disposals are determined by compartnt the sale proceeds with carryi"!l amount and ilccordillily recorded in the Stltement of Profit and LossdurtRi the reportfna
year In which lheyare sold/disposed_

As... UwluIIV.
Computer 3·6
furniture and fhttur6 10
Otrlce eql,lipment ,
SeNor 3·6
Plant and equipment 15
LN.sehold impm~t 3
Venicle a
Electrical InstaUations 10

(b) IntAnlibl. aswts
Intans:ible assets acqutr.ct separately are mt'asured on Initial recoxnitioo at cost. Followln, initial rKDInition. Inta .... ible asseb are carrifPd at cost len any
ilCo..mulated amortisation and accumulated impairment lones. The useful U\fl of aU the inta.lliible asseots of the Ciroup .Jre assessed as finite.

On transition to IMdAS, the Group has etected to continue with the carrying value of III of Its intangible as:sets recognised a5 at 1 April 2022 measur~ as per the
Previous GAAPand u:'ie that carrying value as the deemed cost of the intangible assets.

Asset Useful Itt.
Customer List
Computer Software

5yNn
3- 5ye.an:

InLl.nglbll!'aswb wftn "nlte I1ve-5a", imottiSed over ~ uwtut economic: life and luesHd (or Impairment when~ there Is an Indication that t:tw tntAllIible asset
mty be impair@d. The amorttHtion period ilnd the amortIsation method for an intana1ble asset with a finite useful life Ife reviewed at least at the end of each
reporting period. The amortisation expense on tntanatble assets with finite lives Is recOjnlsed in the statement of profit anclloss unless such expenditure forms
part of carryiOi value of another asset.

An Intangible asset Is o.r.c.otnised upon disposal (t.e_, at the diu! the recipt.nt obtalm control) or when no future economic benefits are expKt!d 'rom Its use or
disposaL AAy lain or loss anslna upon derecO!t1ition of tJw asset: (calculated as ttw diff..-ltI'ICe ~ the net dispowt proc:.eetb and ttt. carryina amount of the
iluetJ is inc:IOOed In the 5tatement of profit and lou whltn the asset is derecotnised_

(c, LNwo
id.ntifyina leaws;
The Company iUse5se5 at contract inception whether a contrlCt Is or contains a tease, That is, if the contract cooveyJ the "ItIt to control the use of an Identified
asset for a period of time in ~cha~ for consideration. Lease ContrACts entered by the Company majorly pertains for prM1ises Md equipment taken on lease to
conduct its business In the ordinary course.



..
ComPiny AIa lltUH
On 1 April. 2022. the Company had adopted Ind AS 116 "leases" using the mcdified retrospective approach by applytna the standard to all lease ")listing at the
date of Initial appliatlon. The Company also elected to use the recognition exemption for lease contracts that. at tht Commencem«tl date, ha~ • tease term of
twelve months or less and do not contain a purchase option ,"short-term teuf'S'" and lease contracts (Of which the ~Iying aSH( is of low value ("low v.IUl
assets"). The Company recognises lease liabilities to make tease payments and riiht-of-use assets rep-esenting the right to use the oodertying assets.

Riaht-ol ..... ....,ts
TMo Compiny r1!C.CIf1iwSrilf'tl--of-us;e assets at the commencftMnt date of the lease (t.e .• the date the 1Ildefiyin'l asset is available fOf uw). Riiht--of·use assets are
mN$i,lr!td at cost, less any accumul:atf'd depreciation and impalrl'T'lerlt1005('$,and adjusted for any rem.asurement of leas. liabiLities.n.cost of rijht·of-use assets
includes the amount of lease liabilities recognised. Initial direct costs incurred, and lease payments made at or before the commencement date less any Lease
incentives received. Rilht..af-use assets are depreciated on a sttaicht·line basis over the shorter of the lease term and the estimated uscf1.l1livesof !.he assets.

The Mght·of·use assets are also subject to impairment. Refer to tne accounting policies in section 2.2(d) ·Impairment of non-financial assets".

L..wIt-biltMs
At the commencement date of the tease, theCompany recognises lease liabilities measurerd at the prt"5@'Ot value of lease pavmeots to be made over the lease term.
The lease payments Include fixed peymmts (inductinl in su~tance lUted payments) less any lease lncenuves receivable, variable lease paymenn. that dependon an
Index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include' the exercise price of a purchase option
reasonab'y certain to be exerctsed by the Company and payrMnU of penaltfes rot termlnattnt the lease, If the tease term reflt!Cts the Company 6erctsinl the
option to terminate. Varfable tec.se paymMts that do not depetnd on an index or a rare are rK.Ognisedas experees luntess they are incur~ to produce Inventories)
in the period Inwhich the event or condition that trllaers thfo payment occun.

In calcullting the present value of Lease payrnenU, the Company uses its inutmental borrowlnt rate lilt the lease commencement date because tlw Interest rate
Implicit in the leese is not readily determinable. After the commencement <Saw, the amount o( tease liabilities is increased to reflect the accretjon of interest and
reduced (0( the lease payments made. In addition, the carryinc amount of tease liabilities is (emea.5u(ed if there Il a modifkation, I change ;n the lease term, a
chanee In the lease paymeonts te.g.. challies to future payments resultlllt from a chanee In an Index or rate used to determine such tease payments) or a change In
th@-asseumentofan option to purchase the IJlderlying asset.

Short-term Iease'Sand ..u.s of low-value u.sets
The Company applies tM shOrt-term le.ue rec08nition exemption to its short·t.rm leases of machinery and equipment (i•••, those leases that have a lease term of,
12 months or less from the commencement date and do not contain a purchase option). It also applies tt..IH5e of tow·value-assets recoinltion .xemption to leases
of office (!«uipment thlt are considered to be tow value. lease payments on short-tem'l leases and teases of tow-value assets are recognised as expense on a
stBilht·line basis 0V@f' the INse term.

{d} Imp.iirnwnt of non nnlndallSHts
The_ Company asses.5e5, .t each reporting date, whether there 15an Indication tnat an asset may be impaired. If any indication exiSts, Of' when annual Impairment
testilll for an ~t Is r~uired, the Company estimates tM iU.set'S recoverable atnOWll. An asset's reco~ble amount is tht hi,her of an asset's or c~
aenerattne unit's (CGUI fall' value less costsof disposal and its value in use. The rKOverable amount is dturmlned for an individual asset. unless tbt asset does not
poerate cash inflows that are tar,ety Independent of those from other as~ts or irouP of assets_ When the carryillJ amount of an asset or CGU exceeds Its
recoverable amount. the asset is considered impaired and is written down to Its recoverable IrTlOlAlt:

In assesslnt value in use, the estimated future cash Rows are dbc:ountl!d to tt1eir present value usint a pre-tu dtscoWlt rilte that reflects c;urrent market
aswssm~u of the time value of money and the risks speciftc to the asset. In determlm", fair value 1m costs of disposal. recent market transactlon$ are taken into
account. If no such transactions can be Identified, an appropriate valuation model is used. These calculations are corroborated by valu&tiOf'lmultiples, quoted share
priCe5 for publicly traaed companies 0( other available fair velue IndKaitors.

The COfTltMny bases its Impi;irment calculation on detailed budtelS and foreast calculations. which are prepared s.epa,..tely for elch of the Compiny's CCiVsto
which the indhidual asSets are allocated. ~ budiets and forecast calcullttons generally cover a period of five )leiln. For lQOief periods, a 10000i-term growth
rate is calculated and applied to project future cash flows after the ftfth year. To esti"!"te ciilsI1flow projections beyood periodl covered by the most recent
budietslfortt<:am, the Company extrapolates cash now projections in the budaet usint a study or dedinln, ,rowth rate for subseq ....nt years, ~len an inc:reasint
nte can be justified. In any case, this ,rowth rate does not exceed the Iq-term .wn.~ arowth rate for the products, industries, or cCKrtry or ccx.ntri~ Inwhich
the Coml)ln), operates, or for the market inwttith tne asset is used.

Impairment tosses are recognised In the Statement of profit alld tou.
(.) InYfltments in subs~r1ft

Investments which are rHdity I'NHzable and intended to be held fO( not more than one year from the date on which such investments are made. are classified as
currenllnvest:tnvntl. All othef investmmu arc cLDSSified.i.Slonl-term inve-stments. IlTfeStmeflLSare II!'VM!wecI for Impairment If ~U 0( (hallies In drcumstances
indicate that the carryint amount may not be recove-rabte.
On Initial recognition, aU investments ar~ measured at cost. The cost comprise purchase price and directly attributable acquisition charges sUchas brok~age. fees
and dudes. If an investment is acquir~, or partly acquired, by the fssup of shares Of' othI!f s«ur1ties, the acquisition cost Is the fair value of the securities iuUfd. If
an investment is ac:quired In exchange of another asset, the acquisition is determined by reference to the fair value of the asset Riven up or by reference to the fair
YilItueof the invertment acquired, whichever is more Clearly IM'dent.

Current Invvstfnena an carried in the financiaLstatements at low« of cost. and fair value ct.terfnined on an indivlduallnv.sunent basis. loni-term in~tmenu ant
carried at (.ost. However. provision fot diminution In value is made to recovnlu a decline other than temporary in the value of the invl"Stments.

On disposal of an Investment. the difference between Its c.arl')lna amount and Mtdisposal procet'ds Is char,ed or credltf'Cito the Statement of Profit and LOS$.

Classtflcadon in tM ""''''\al sta~lTM'nts
investmt"flts that \lrG rl:llliuble wltl'lln the peoriod of twelve months hUnI th~ balance sheet date are ctasslfle<i ai current investmf'nt. All other InvestmenU are
classified n non-curr~t Investments.



(tl CAsh Md ush equ nts
(ash and cash equf allHlu indudes cash In hand. depolfts hrld at call with banks, other short term highly liquid inYe'StmIHltswith oriiinal maturities of three
months or less.

(I) SM. Cop'IO'
Financial instruments issued by the Company are classified as equity only-to the extent that they donot meet the- definition of a financfaillability or financlall asset.
The Company's ordiMry shares are classified as ffQuityInstr~ts.

(h) Finonctol .... ts
fn Initial rKOIntHon and meawement

At initial recotnition, finAncial asset is meas....e-d at tts fair 'IiIIlueplus the I:ransf,ctloncost directly attributabte to the acquisition of the financial esset ln tM case
of a financial asset measured not at fair ....alue thrOUlh profit or lou. Transaction costs of financial assets carried at fair value ttvOUlh proflt or loss are expensed fn
profit 0< loss.

(H) s..t.s.quon. IM_,_
For purposes of subsequent measurement, finaocflll assets ere classified in following catejorles:
a' at ilmt.Ht1zed cost: or
b) at rair value throuah other comprehensive income: or
c) at fair valuct thrOUlhprofit or loss.
The classification dltpeflds on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

The Company doe5 not hold MY financial assets classified at fair value through other compt~sive income; or at fair val.... thf'OUlhprofit or loss. Accordilllly, tM
Company hoh;h only financial assets measured at amortised cost, therefore aCli:ountl", poUcy of financial assets ctassified at amortised cost 'itated below;

Amortized cost: Assets that are held for coIlectk>n of contractual cash nows where tbcse cash nees represent sctety payments of principal and Interet are
measured at amortlud cost. klterest income from these ftnandal asseb is inct.udN in fina.nc~ Inc:~ mini the effective Interest rate method (ElRI.

AftPr initial measurement, wc.h financial asSC!Uaro subsequently measured at amortised cost usl"i the effective Interest rate (EIR) method. Amortised cost Is
calculated by taklne into account any discount or I)(emlum on acquisition and fees or costs that are an integral part of the EJR.The ElRamortization is Included in
finance Income In the Statement of profit and loss.

(Iii) Imp.irnwtnt of flo.ncl.1 ass.ts
In accordance with Ind AS 109 "financial Instruments", the Company appties Expected Credit loss (ECl) model for measurement all<!recognition of Impairment loss
on tM foUowilli financial assets and credit ri~ e~re:
I' T...... rKeivAbIes:
The CIJftlPAf1Yfollows ·simpilHed ilppr1)ilch' for recOlnlt1on of Impairment loss allowance on trade receivables resultine from tranwdiol1~ within the- scope of Ind /IS
115 "Revenue from Contracts with Customen,". n.~liQtion of 5implnMl'lt approach does not require the ComPlny to ~ ~ in cr.dit mk. RatMr. it
recOlflizes impairment loss allowance based on lifetime Eel at each reporti"l ~te. rleht from Its initial recoenitiOn.

b) Other fin.nelll assets:
For r«oanltlon of Impairment loss on financial assets and rtsk exposure, the Company determines that whether there has been a ,"niflcant Increaw In the crlMllt
risk since initi;al rec.oanition. If credit risk has not Incr.aHd significantly, 12·month Eells used to provid@forimpair-rMntloss. Howev.,., if credit risk has Increased
stin1f1canUy, lifetime Eel. Is used. If in subsequent Yllan, credit quality of thll instrument Imprown such that there ls no Ion.., a slgnifiCiint increase in credit risk
sin:e 'nttial recotnitlon. then the .nnly rherts to recotniz.ina impairment loss allow.nce based on 12 month Eel.

Lifetime Eel is the expectlld credit toss ff'SVItinc from .11 possible default events 0VC1' the eJlpcttcd Ufe of a finandallnslrument. The 12 month tel is a portion of
the lifetime ECl which results from default events that are possible within 12 months after year end.

ECl is the diff«ence betweep aU contracru.t cashflows that are due to the Company in accordance with the contract and aU cash nOW'S that the entity expectS to
receive (i.e. all shortfalls), discounted at the onltnal effKtive Interest rate (EIR1.When estfmatfn!l the cash ftows:. an entity Is ~utred to consider aU contr.llcwal
terms of the financial instnmem lincluding prepayment. extl!'l'lSionetc.) over the expected life of the financial instrument. However, fn rare cases when the
expected life of the flnanclallll5trument cannot be estlmatld reliably, then the entity fs required to use the remaini", contractual term of the flnanciallmtrument.

ECl impairment loss allowance (or reversal) recognized during the year is recogntzed as fncome/exp&nse in the Statement of Profit and loss. For financlat assets
measured at amortised cost. ECl is prewnted as an aUowance, I.e. as an fntesral part of the measl6emenl of those assets In the Balance Sheet. The allowance
reduces the net carrying arTlOW1t.Until ttM! asset mft'ts write off criteria. the Company does not reduce impainnent allowance from the sross carryinj amount.

(tv) Derecoenttton of flMnc1Il1SMts
A -financial asset is o.recOlnfwd only when:
II tile contractual riahts to recetW cash flows from the "nancill as~ is transferred or expired.
b) retains the contractual rithts to receive the ash Rows of the flnandal asset, but assumes it contractual obligation to pay the received cash flows In futl without
material delay to one or more recipients.

Where the financial asset Is transferred then In that case financial asset i'5. derecognlsed only If substantially all risks and rewards of ownership of the fSnanclalasset
is transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the Hnandal asset. the financial asset is not derecOjniwd.

Where the financial alSet is neither transferred, nor the entity retains substantlaUy all risks and rewards of ownenhip 0( the financial asset. then In that case
financial asset Is derecotnlze-d only If the Compiny has not retaWled control of the financial asset. Where the Comp.ny reulns control. of the financial ass.et, the
asset is continued to bto ~OIf1tsed to the extent of continui,..lnvoI.~t in the ffnandal anet. In that case, the Company also recoaniws an associated liability.
TM transfl!rf@dasset and the associated lIabltfty are tnf't,surf'd on a basis that r@fleetsthe r'thts and obUtatfons that the Company has retained.

Onderecognition of a financial asset, the difference betweoen the Cilrrying amount and the considercr.tionreceived is recotntsed In the Stat.el'n«1tof Profit and loss.



(I) F'tnatlCYl "-bifmn and equity tnstrUrMnts
Classiflation a dabt or equity
An instruments issued by a Company are classified a.s either financial liabilities or as equity in accordance with the substance of the comracnet arrafliements and
the definitions of a financial liability and anequity Instrument.
Equity instruments
An @Quit)'insttum~t is any contract that evidences a residual interest in the assets of an ~tlty after deductlni aU of Its Ilabtlltle$. Equity instruments issued by the
Company are r@c01nis~ at tM proceeds received, net of direct Issue costs.
aecc-cnese of the Company's own equity Instruments is recognised and deducted directly In equity. No ialn or loss Is recognised In Statementof Profit and Losson
tt1epurchase, sale, Issue or cancellation of the Company's own eQuity instruments. Dividend paid on equity instruments are directly reduced from equity.

FmooalltablHttH
Ol Inm' recoenition andmN1ur.rTMtnt

Financial Uabilitles an~clauffied, at initial rec.ognitlon, as financial Uabilltles at fair value through proflt or toss or at illfnortized cost, a$appropriate.
All flnaJl(lalllabilitlel betns teens, borrowines ~ndp"yablcs are recOJl1iwd net of dirmly attributable transac;t1on costs.

(H) 5ubHquent ........ ,..,_,
The me.tStlement of tinancill tlabiUt~ depends on thP\r classification, as described betow:
F'mandal liabilities at amortised cost
FVlc1ncial liabilities at filif VAlue ttvOUlh profit or toss
The Company does not 0Wt' any financial liability which is ~ither ctasslfied or deslinated at fair val~ thouth profit or loss. Accordingly. the Company hotds ont)'
finandal liabilities desilnated at ilmortfMd cost, thrfefore accounting policy of flnancialliabillt;.s dilSSifit'd at amortiwd cost statfMfbelow:

flnanciillW,flitln.t ..-nortts.d cost
AUthe financial liabilities of the Company are subsequently measured at amorti~ cost us!ni the EIRmethod. Gains and losses are recognised in the Statement of
Profit and L05swhen the Ifabill~ are derecognised as well as through the EIRamortization process. Amortl5ed cost Is calculated by takilll into account any
discount or premium on acqufsltkKl and fees or costs that are an integral part of the EIR.T~ EIRamortlz:atlon 15fnc.luded as t10ance costs In the Statement of Profit
and Loss.

(Iii) o.rKOIflition
A finandal liability Is derecQlinlsed when the obligation under the liability Is discharged or c.anceUedor expired. When an existing financiaLliability Is replaced by
another from the same lender on substantially different terms, or the terms of an existiOi Liabilityare substantially modified, 5iuchan exchange or modiflcatfon is
trNted as the d~KOinftlon of tM orlvlnal liability and the reccgnttlcn of a new liability. Th~ diff~ence In the respective carrying erncunts hi rec~niHd in the
Statement of Profit and Lossas f1nanc~costs.

(tv, Offsettinc finandallmttum.nu
Financial assets and liabilities are offset and the net amount is reported in the Bal.ancpSheet wt'M:fethere Is a letally enforceable right to offwt ttw rK01nized
amounts and there is an intention to settle on a net basis or reaUze the assets and settle liabilities simultaneously. The tetally enforceable riiht must not be
contingent on future eYeOUand must be enforceable fn the normal course of business and in the INertt of default, Insolvency or ban~tcy of the Company Of the
"",",e<paTty.

Financial instruments Issued by the Company are claulfied as equity only to the extent that they do not ITIftt the definition of a finandalliabiUty or financial asset.
The Company"s Ofdinary sh.Jres are clanif~ Mequity instruments.

(k) F.tr "Iue meuur..... nt
A runbef of assets and Uabillties Inctudctdin tM Com~y's financial statemen1J. require meUUferMnt at, andlor disclosure of, fair value-.
Fair Yillue is the price tNt would b4t received to sell an auet or paid to transfer a li.abillty in an orc»rly transaction ~ market: participa.f1U at tM
measurement date. The fair value meaS\l{ement is based on the presumption that the transactkm to seH the asset ()( tr..nsfer the liability takes place either:
.. In the prindpat market fO( the asset or liability, or
.. In the absence of a principal rn.ark!t, tn the most advantateous market for the asset or liability acteu1ble to the Company.
The Company uses valuation techniques that are appropriate in the drcLmStances and for whkh sufficient data 4r. evailable to meMure fair value. madmiziOi the
use of relevant observable Inputs and mlnlmiziOi the use of unobservable inputs.

All assets and IJabIIIUV$for which fair vatue Is measured or disclO!led in the rin~nclal statements er. cat~ortzlKl within the fair value hierarct1y, described IS
folloW1, based on the lowest l~llnput that b significant to the fair value measurement as a whole:
... Level 1 - Quoted (unadjusted) market prices in active markets foc identical asset5 or liabilities
... level 2 - Valuatioo technlqurs for whfch the lowest levet input that is significant to the fair value tnea$urement Is directly or indirectly observable
... Level) - Valuation techniques for which the lowest levet input that is significant to the fair value IMasurenwnt Is ~rvable

(I) Provislons, Continaent It.blUties and Contin.. nt Aswu
Provisions are recosnised only when there Is a present obli1adon, as a result of past evt"tll1, and when a reliable estim.te of the amount of obligation can be made
at the reporting date. These estimates are revi~ at each reportirlj date and adjusted to reflect the- current bet estimates. ProvisiOf'l.5are discounted to their
pr-e5@flt values, whef"ethe time val~ nf money I~~t~t

Adisclosure for a contintent liability ts made when there is a poss~e oblijation or a ~t obl'tation that probability willllO( require an ovtflow of tftOUtCft or
when! a reUab~estimate of the obUiation annat be madP. Contlflient assets are oe;ther recorded nor cmdosed In the tinancial statements.

(m) Re".nuo from contract with custon .. n
Revenue is rKO!flfled to the extent, that It Is probable lhat the economic benel1ts will flow to the Company and the revenue can be reliably measured.

Revenue 'rom servKl!'S
The Company's r~'Ie1lue from Buslneu Process Management Is recognized on an accrual basis In ~ms of aareement with the customer(sl.when there is no
uncertainty as to the meaSlJrement and coUectability of consideration. In case of uncertainty, revenue recOinitlon Is postpOned until the same is resOlved. Revenue
lS teCotnized on satisfaction of performance oblliatk>n upon transfer of control of promi5i&'dservices to customers in an amount th.t rltfiects the consideration th.
Company expects to receive In exc:hanee for those servk;es. Revenue is measured based on the traMiction price (which is the consideration, adjusted to discooots,
incentives and returns, etc., If any) that is allocated to that performa.nce obtigation. These are aeoerally accounted for as variable consideration estimated In the
same period the related sale'5occur. The revenue Is recognized net of Goods and service tax.

Oth« Income
Interest Income from knk o.postts
Interest income Is accrued on a time proportion basis by reference to the prindpat outstanding and the effective Interest rate.
DhidMd Income
Oividend il teCOinized when u.. Company's ri!ht to reclri.... dividend is establ.ishrad.

(n) EMni.. per SIw.
Bask eaminas per share (EPS) fs alcutated by dividing the net profit or I.on attributable to equity hoidftl of the company (aft« deducdO! preference dlvtdends
and attributable taxes) by theweighted av....a.. m.rnb...- of .-qulty sha.res outstandina cbina the period.
For the purpose of calcutatf"l diluted Nml~ p« share. the net profit or lou for the period attributabte to equtty stlarehotders of the Company and the wefthted
average number of shires outstandinl duriOi the periodare ad}\..l5ted for the effects of aU diludve potential equity shares.

(0) Emp_ Iwnor...
(i) Short-wnn employee be1wftts

Uabilities for Wilje'S and AliIr5es, fnc:ludlnl non-monetuy b80nefitsth"t are expectt!'d to be sett1.ed wholly within 12 months after the end of th. year in which the
employees render the retatt'<l S«Vic. are recOintzed in respect of emptoyet!'5' Hf'riC4!'5 l4J to the ttnd 0( the year and are measured at the amomt5i expectlKl to be
paid when the liabilities a'.Httlltd. The lIabiUties are presented as current employM benefit obliaattom In thIr biIlance sileet,



..
(II) Other lont-term amploy" ~n.nt obll,l.t1ons

TIM Company is incorporated and operatt!'5 outside India and hence is governed by the fin61'lCiilireporting framework and statutory requirmJl!'Ots applicable In its
ccootry of incorporation.

As per the applicabte local laws and flOancial reportIna frarnewOl'k. there is no requirement to rec.otn1u certain lo!'It·term oblllaUons «'.1., aratuity, leave
encashment, retir~t benefits. etC.1 which are typically mandated lMlder Indian statutory requirements such as the Payment of Gratuity Act, 1972 0If the
Accountfng Standards like IndAS 19

Accordingly, SUCh'OOI,tenn obIflations have not been recognized or provtded ror In the financial statements of the Company. This KCOUntlOJ treatment i$ in
compliance with the- apptkab4@ local r¥J)OrtillQ framework.
Defined contribution pa.m
Adefined contribution plan is a post-employment benefit plan where t1'1eCompany's I~II or constructive oblilation 15limned to tM amount thaI It contributes to a
separate tee"l entity. The Company makes spKified monthly contributions towards Go...emmeru administered j)(ovident fund scheme and Employees' State
Insurance ('£51') scheme. ObUcations for contr1butlons to defined contribution plartS are expensed as an employee benefits expense In statement of profit and loss
In ~ period in which the refaled services are rendered by empl,oyees.
Oeflnctd Benefit Plans
A defined benefit ptan is a ccst-emotovmeu benefit plan other than it defined contribution pian. TheCompany's net obligation in respect or defined benefit plans
Is calculated separately (or each plan by estlmat1ng the amount of future benefits that emploYeeJ have earned In the current and prior pertcds. discounting that
amount. The defined benefit obtlaatton Is calculated annually by a qualified actuary USint the projected unit er!'dit method.

RemeaSlirements of the net defined beMfit liability, which comprise ectueriet gelns ~ncllosses, ~ return on plan assets lexduding inte~t) and ~ ettect of the
.sset ceiling (if any, exdudi"l int..-est), are r~nfwcl immediatety Tn OCI. They ar~ incl~ed In retained earnings in !:he Statement of chante'S in equity and In the
balance sheet. The Company ~wrmi~ the Ill"{ interest expense (income) on the net d~lned b4mefit liability (asset) for the peOod by .pplyi"l the discount rate
~termined by reference to mat1let yields at the end of lhe reporting period on ~t bonds. This r.lIte is applied on Ule net d~ined benefit liability (asset).
both as determined at the start of the annual reportllll period, taki"l into account any chanaes in the net defined benefit liability (asset) dur1nt tM period as a
resett of contributions and be'I@fitpayments. Net intrrest expense and othef expenses re{at!'d to defined benefit ptans are recognised in profit Of loss. Cha.nses In
the present value of the defined tM!nenl obtlaation resu1tint from plan amendments or curtallmenu are rf!CCllnised Immedla~y In profil or lou AS p&1t service
cost.

Compensated absence - Enash&b..
The liabilities for earned leave and sick leave that are not expected to l?e settled wholly within 12 months ar£>measured as the present value of expected future
payments to be made in respect of SMVic.1tS pt'ovlded by employees IlP to the end of thI!t reportint pertod ustnt the projected unit credit ~. ~ ~~flts are
diS(:ounted using the discount ralM for Govemmef't Bonds at the end of the reportlni pttrhxl tMt have terms approximating to the terms of the relat@dobliiatlon.
Remeasurement as a result of expen.nct adjustments and chanles in actuarial assumptions are r«oanl~4fd In the Statement of Profit and loss.

SMre bised payments
Share--based compensaUon benefits are provided to employees via the "Xplore Employee Stock Option Ptan 20n" (ESOPscheme, of the Parent Company. The fair
value of options granted unrrer t.he ESOP scheme is recosnised as an employee benefits e~se with a COITl"Spondir'llil'lCteasein equity in the books of its parent
company. The total amount to be e",pensed Is determined by reference to the fair value of the options lranted
·lncludinl the im~ct of ilny serviceandnon-marketperlormancevest1nj conditions {e.l. profitability. sales growth targets and remainint an employeeof the
entity (Wer a specified time pmod). and
• including:the impact of anynon'veti"", conditions te.,. the requirenent for employee to 5e'f"V9 or hold sharesfor a spedfk period of limel.

The total expense Is recotnlsed over the YeStiRi period, which is the period OYer which all of the spedRed vestinc conditions are to be satisfied. Out of the totat
expenses incurred by its parent company the expenses Inc:Ul'Ted00 behalf of Canada 1\bflll!d as ~ and Is taken as ~ by Canada.

(p) Tues
ra", el(pense for the period comprises of curr~t tax, deferred tax and Minimumalternate ta", credit (Wherever applicable).

Provision for c;urrent tax Is mack- on the basis of estlmat.d taxable Income for the current accountina ~r.

Current tax assets and current tal( Uabmtlcs are offset when there is a legally enforceable right to set off the recognized amounts. and there Is an Intention to
settle the asset and ttle liability on a net basis.
The deferred tax for timin, diff~..-.cts betW"" the book and tax profits for the year Is acc:ounled for, usln, the tal( rates and laws that ha~ t>Mn substantive4y
~cted as of the reporting <lite.

Deferred tax c:ha.rse or credit reflects tht tax effects of timilt differences between accounting Incomeand canbte income for the period. The d&f«red tax cMf'1e"
or crf!dit and t:hf!. t;DI"repandi"B~f~rec:t t•.- Ilabilltie5 or l!!!,.5ets~.r~r~f1jzed usi".. tM tv;fltl'S thlt hiow been vniKWd or wbltantively tn~t.vd by the ba.lance
sheet date. Deferred tax. assets are recogmzed only to the extent there is reasonable certainty that the assets can be realized In futwe; howeYef. where there is
utlibsorbed depreciation or carry forward of loues, deferred tax asseu aJ"l~recOirTizeCIonly if tht"re is • virtual certainty of realttation of such as.seu. Oc!fe«ed tax
U5eO are teYtewed at each balance sheet dau~ and are wOOen·down Of written up to reflect the amcQlt that Is reasonably/virtually CMtaln (as tnt case may be)
ta be realiled.

At each reporting dale. the Company reauftH'S trw lMlrrcownizeddeferred tax asSN. It any.
(q) Iorrowtna Costs

Borrowing cost includes interest, amortlzat.lon of ancillary costs Incurred In connection with the arraniement of borrowings and e;l(change differences arising 'rom
foreign currency borrowings to the extenl they are regarded as an adjustment to the lnterl"St cost.

BorrOwir'llcosts that are directly attributable to the acqUIsition, construction or production of an asset that takes a substantia! perfod of time to ltot ready for Its
Intended use are capftallzed. AU otMr borrowfna costs are rKog;nisecl as ."'pendtture In thl period In whIch tIwy are irKurred.

Crfttcal ac:counttnl estimatM and assumptions
The key assumptions concemini the future and other key sourcesof estimation uncertainty at the year 8ld date, that havea significant risk 0' causl", a material
adjustment to tne carrytng: a.mounts or autts aM l'aJ~llItlfl w1tftifl tM next filialidal year. art" described below. The Company based its iJlsumpttons.nd .,ttmale5
on ~rameters available when the special puI'pOSl' financial statements were prepart'd. ExisJ:lnaclro.mstances ilfld assumptions ~b<aJt future developments,
howevl!, may chatIgedue to market chanaes or circumstances arising that are beyOnd tnt contro( of the Company. Such changes are reflKtt'd In the assumptions
when they occur.

(a) ~Iltv.s of property. plant and equtpment ItIdintantfbl. assets
As described in the material accOU'ItingpoIid~, the Company reviews the estimated usefulltves of property. plant and equipment and intanrlbte .,setsIt the end
of each reportini period. Useful lives of Intana1bte assets is determined on the basts of estlmated benefits to be defi\led from 1.Mof such Inunaibte assets. Theo$e
rNSSessmeI1ts may result In dlinle in t~ de-preci.tfon I amortization expense In futlW'epe11Dds.

(b, Impairment of non-m.ncYI assets
In assessing impairment, management fttimatl'S the recoverable amount of each assl!'t or ca5h·",owattnll.rllts based on expected future cash flows and uses an
Interest rate to drscOU"ltthem. Estimation oocertalnty relates to assumptions about future operath'V results and the determination of a suitable discount rate.

Ie, Conttncenci.s
Manaaement judgement is required for e5tknatina the possible outflow of resources, If any. fn resPf'C1;of contintenciesl claim/ Iitit:ation aaatnst Comp6llYas tt is
not possible to predict the outcome of pendlnt matters with accuracy.

(d) Provision.
Provisions are ~ in the period when it becomes probable that there wilt be • future outflow of fl.l'lds resulti"i frem past operatiortS or ~ts that ca.n
reuonably be estimated. The timl.,. 0( r«Cllnition requires applic:ation of judiement to exlstfna facts and drcumstances which may be subject to challle. The
lit".tion:s and claims to whkh the Company Is exposed are-assessed by mana,ement and in certain ases with the support of external ~lised lawyers.



,.

,.) Income tax.,
Manalerrwtnt Judament is required (or the calculation of provtsion for income till(t>! and deferred tax assets and lIabllltles. The Company rt'/lewS at each balance
sheet date the carrying amount of ct.ferred tax assets. The factor:s used in estimates may differ from _crUll outcome which could lead to sisnirkant adjustment to
the amounts reported in the financial statements.

(f) lNsoo
The Company e"o'aluates if an arrangement qualifies to be a t~a50eas per the requirements of Ind AS 116. IdentUkation 0( ill tease requires slJOitkant Judgement.
The Company ~ shJniftcant jud8t!mvnt In assessinl the IHSe term (inctudlnj antlctpated renewal.,) and the iJ~icable discount rate. The Compony eetermines
the lease term as the non cancellable period of a lease. tOjetnef with both periOdScovered by an option to extend the lease If the CompanyIs reasonablycertain to
exercise that option: and periods covered by an option to terminate the leese If the Company is reasonably certain not to exercise that option. In assf!slni whether
the Company Is ~I$onabty certain to exerclse an option to extend a tease. or not to exercise an optton to terminate a lease. It consid@r$ an r~evant facts and
ciretmStantes tNt create an economic Incentive for theCompany to exercise the option to eceee the lease. or not to exercise the option te terminate the lease.
"T'MCornt:Wly rrtjses the lease term if thefe is a chang:e in tM non-<a!'lCeUable period of a lease. ThedlscOUlt rate is generallv based on the iocN'fTMtntalborrowing
~te specific to the lease bel... Il"'IaIUlted or for a portfolio of 1ftSe'Swith similar chaRctwi5tics.

0.1 Chances In Iccountll'll policy .nd ct;sc~ures
The Ministry of Corporate Affairs has notified Companies (Indian Accounting St.lndarClS) Amendment Rules, 2021 dated 31 MareI'! 2023 to amend the following Ind AS
which are effective fO( annual periods bqlnnlng on or after 1 April 2023. The Company has applied these amendments for the tfrst-tfme in tnese special purpose
financiat statetMrlts.

(., OiKtosure of Accountfne Policies • .a.m.ndfMnt to Ind AS 1 Pr~t1on of nnW'ldaI stabHMnt$
The amendments aim to help entities provide aCCCQ'Itint policy discl05ISH that are more useful by replacing the requirement for entitf~ to disclose their
'sijnificant' accountlnt policies with a requirement to disclow their 'material' accounting polidn &net adding juidance on how entit;1!'S apply the concept of
materiality In molk1nt decisions aboot accOllnti~ policy dtKtosures.
The amendments have had an impact on the disclosures of accO\Jntini ccuctee. but not on the measurement, recOinition or presentation of any Items in the
flnandal statements.

(b) ~iUon of Accountfnlj Estimates· Amendments to Ind AS a Accountinc policies. chanaes In KCountfnt ~timates and .,.ron
The anlflf'ldRlfl"ltto 100AS8. which add@d the definition 0( aCCOl.ri.ing P5timate5. clarifies that 1M eff«ts of a chante in an input or rnea5urlMWnt techniqup M@
chaJ'IteS in ac:countfnt estimates. unless rnulting from the correction of prior per10d errors. Thew "mrtndments darify how entities make the distinction between
cha.nges In accounting estimate, changes in accounting po{lcy and prior perfocl @frors. The distinction Is Important. because changes in accounting estimates are
applied prospectively to future transactions and other future events, but changes In aCCQuntifl(l policies are eenerally appUed re-trospectf",trly to past transactions
and other past e...~ts as well as the current period.
The amendmcmts are not expected to have a material impact on these financial statements.

(c) Deferred Tu. r... ted to Assets and Li~iHti., ansin, from. Sina1e Tr."SKtion • Amendments to Jnd AS 11 Income wes
The amendments narrow the scope of the initiat recotnttion exception ooder Ind AS 12. so that it no lenter applies to transactions tl'Iat live rise to equal taxable
and deductibt~ temporary dlfft!'renc.es suchas lea~.
The Company previousty rewtnised for deferred tax on l'hl5eSon a net basts, AJ a result of these amendments. the Company has recognised a separate deferred
tal. asset In relation to its lease Ifabilities and a deferred tax liability in relation to tts rigtlt·of·use assets. Since, theslf balances qualify fO( offwt as per the
fequ1n!'lTM!'Ilts of par3iraph 74 of 100AS 12, there is no impact in the balance shMt. Thlfflf was also no impact on the opIfniRj retlinifd earnings ASat 1 April 2022.

0.1 Re<4tnt pronoloMCltfMnts
Mlni$~ryof Corporate Affairs (-MCA") notifies new standards or amendments to the existing standarClS under Companies (Ir,dlan Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 202., MeA has not notified any new standards or amendments to the exlsting standards applicable to the
Company.

Flrst~ti..... adoption of InO-AS
These speda' purpose financial statements are the fint set of Ind AS financial statements prepared by the Company. Accordingly. the Company has preparoo
financial statements which comply with Ind AS applicabte for year endill1 on 31 March 2024. totetherwith the comparative yt"ir data as at and for the year ended
It March2023: as described in the material accounting pOllcte's/Group accounting poUde as applk:able. In prepiuing these nnancial statements, the Company's
openins balance sheet was prepared <1Sat 1 April 2022. being the Company's statutory date of transitfon to 100AS.

Exemptions .v.lt.d on first tirrw adoption of IndAS
Ind AS 101, First·time Adoption of Indian .Account'inJ Standards, allows first· time adopters c.nain exemptions and Ceftain optional exceptions from the
retrospective application of certain requirements I61der ItId AS. The Company his accordinsly applied the foUowint exempUor't5.

(I) Optionol
ONIMd Cost of prOp4trty plant and ~uiprrMtnt and intAnatbt. asSQt:$
100 AS ,01 permits" fir5t time adopter to vlKt La I;ontlnu. with thl!" r,!'rryfng valui'! for aU Its property, plant and equipment as recoanlsed In the financial
statement as at the date of transitkm to lociAS, measured as per the previous GAAPand use that as Its d~med cost as at the deb! of transition. This exemption can
also be used for Intangible auets covered b)' 100AS )8 IntAngible AMets. Accordlnlly. the- Company has et«ted to measure aU or Its property, plant arid equiptnef1t
and intangible assets at their pr~ GAAPcarrying value.

(IH AUnct.tory[Jtc..,tions on tint·tfme adoption of IndAS
(.) Estimi.tes

An entity's estimates in accordance with Ind ASat the date of tramition to 100 IU shall be consist4Mt with etimates mad. for the same date- In at:cordilnce with
Indian GAAP (after adjustments to reflect any difference In aCc.ountini poliCies), unless there is objective evidence that those estimates were in error.
Inc! AS estimates as at 1 April 2022 are consistent with the estimates as at the same date made in conformity with Indlan GANJ. The Company made eostimates for
followina items In accordance with Ind ASat the date of tlinslUon as these were not required under Indian CUP:
(i) Impairment of financial assets based on expected credit lossmocJet.
Ui) FVTPl - debt secvrities
ItII) Effective lntlf~t rate uwd inc.alcu~tlon of security dllPpOSft.

(bl Derecoan1tlon of flMndil assets .nd flllInda( liabilities
Ind AS 101 requir~ a first time adOPl~ to apply the derecognition provisions of IndAS 109 prospectively for tnnsactions OCCurringon or after h date ot tramition
to Ind AS. ACCOfdintiy. the Company has applied the det«ognitioo requirement for financial assets and financial liabilities In 100 AS 109 ptospectivel.y for
transactions occurring on or after dat~of transition to Ind AS.

(C) CllSslflcation and melSUfement of flMncYl assets
rod AS 101 requires an entity to assess classification and measurement of finandat assets on the basis of facts and cirCLITlstanc::esthat exist on the date of transition
to Ind AS, Accor!;tlnaly, the Company has applied the abo"'l ftquirement prospttCttvety .

.........



Boomsourcing LLC
Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs, unless otherwise stated)

6 Property plant and equipment,

Particulars
Computers & Total

Server Tangibles

Gross carrying amount (deemed cost)
Balance as at 1April 2022 (Refer Note (d) below) ·
Acquisitions through BusinessCombination 82.59 82.59

Additions ·
Disposals! Adjustments ·
Translation exchange difference 6.37 6.37

Balance as at 31 March 2023 88.96 88.96
Accumulated depreciation
Balance as at 1 April 2022 ·
Depreciation charge during the year 12.37 12.37

Disposals! Adjustments . . ·
Translation exchange difference 0.00 0.00
Balance as at 31 March 2023 12.37 12.37
Net carrying amount as at 31 March 2023 76.59 76.59
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O'Currance Inc.
Hates forminl part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs,unlessotherwise stated)

7 Other Intanatble assets

Particulars
Computer Total
Software

Grosscarryinl amount (deemed cost)
Balanceasat 1 April 2022 (Refer note (a) below) 13.04 13.04
Acquisition through businesscombination ·
Additions ·
Disposals ·
Translation exchansedifference 2.48 2.48
Balanceas at 31 March 2023 15.51 15.51
Accumulated amortisation
Balanceasat 1April 2022 (Refer note (a) below) ·
Chargeduring the year 5.15 5.15
Disposals ·
Translation exchangedifference 0.22 0.22
Balance asat 31 March 2023 5.36 5.36
Het carrying amount as at 31 March 2023 10.15 10.15

Notes:
(a) The Group hasavailed the deemedcost exemption as per INDAS101 in relation to intangible assetsas on the date of transition i.e.

1April 2022 and hence the net block carrying amount under previousGAAPhasbeen consideredas the grossblock carrying amount
on that date. Refer note below for the grossblock value and the accumulated amortization ason 01 April 2022:

Particulars Computer TotalSoftware

Grossblock ason 1 April 2022 13.04 13.04
Accumulated amortization upto 1April 2022 ·
Deemed cost ason 1 April 2022 13.04 13.04
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800m50urcinl LLC
Hotes formina part of Special purpose Financial Statement for the yelr ended 31st March2023
(Allamount are in INRLakhs,unlessotherwise stated)

8 () L N Ca oans- on urren
Particulars Asat

31March 2023
Unsecured, considered good

Loansto related parties 464.79
Others 722.75

Total 1,187.54

(b) Loans Current
Particulars As at

31March2023
Unsecured, considered good

Loansto related parties 203.20
Total 203.20
Note.
a) There are no loans receivableswhichare credit impairedor whichhavea significantincrease Incredit risk basedon the informationavailabb
b) The fair value of current loansare not materiallydifferent from the carryingvaluepresented.
c) Allthe above loans have been givenior businesspurposes.

fd) BreakUP0 security details:
Particulars /\Sat

31 March2023
Loansconsideredgood . secured
Loansconsideredaood . unsecured 667.99
Total 667.99

9 Trade receivables

Particulars As at
31March2023

Trade receivablesconsideredgood . unsecured 1,476.31
Less:Allowancefor expected credit loss 426.79
Total 1,049.52

Further classified as:
Receivablefrom related parties
Receivablefromothers (net) 1,049.52

Total 1,049.52

Current

31March 2023 Outstanding for following periods from due date of Invoice
Less than 6 6 months 1-2years 2-3
months - 1year Totalyears

Undisputed trade receivables
- consideredgood 1,046.86 2.66 1,049.52
~which have signif'icant increase in credit risk
. credit impaired 0.17 0.20 0.37

Disputed trade receivables
- consideredgood 361.90 64.52 426.42
- which have significant increase in credit risk
- credit impaired

Subtotal 1,408.92 67.39 - 1,476.31
Less:Allowancefor expected credit loss 362.07 64.73 426.79
Total - 1,046.86 2.66 1,049.52

10 Cash and cash equivalents

Particulars As at

Balanceswith banks
31March2023

Incurrent accounts 169.16
Total 169.16

11 other current financial assets

Particulars As at
31March2023

Unsecured considered aood
Securitydeposits 10.10
ota 10.10

12 other current assets

Particulars As at
31March2023

Advanceto vendors 41.99
Prepaidexpenses 2.69
Total 44.67



Boomsourcing LLC
Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs, unlessotherwise stated)

13 E 'ty share capitalqUI
Asat

Particulars 31 March 2023
Authorised share capital
Equity Shares
Equity Shareof (31March 2023: (No. of SharesHeld- 1Unit) (100%) 164.31

164.31
Issued, subscribed and paid up
Equity Shares
Equity Shareof (31March 2023: (No. of SharesHeld- 1 Unit) (100%) 164.31

Total 164.31

(A) Reconciliation of shares outstanding at the beginning and at the end of the year
Equity Shares
Particulars Asat 31 March 2023

Number of
Amountshares

Outstanding at the beginning of the year 1 164.31
Add: Adjusted number of shares on account of - -
sub-division of equity share (Refer note below)
Outstanding at the end of the year 1 164.31

(B) Rights, preferences and restrictions attached:

The Companyhasonly one classof equity shares. Eachshareholder is entitled to one vote per share held. The dividend proposed
by the Boardof Directors is subject to the approval of the shareholdersin the ensuingAnnualGeneralMeeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assetsof the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

(C) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and

Particulars As at
31 March 2023

O'CurranceInc- USA 164.31
1 Unit equity shares (31March 2023: 1 Unit equity shares, 1 April 2022: 1 Unit equity shares), fully paid
up

164.31

(D) Details of shares held by shareholders holding more than 5%of the aggregate shares in the Company
Equity Shares:

AS at
Nameof shareholder 31 March 2023

No. of sharesI % holding
O'Currance Inc-USA 1 I 100.00%
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Boomsourcing LLC
Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs,unlessotherwise stated)

14 Other equity
As at

Particu lars 31 March 2023
Retainedearnings (4,419.91)
ForeignCurrencyTranslation Reserve (18.67)
Total (4,438.58)

(A) Retained earnings
AsatParticulars 31 March 2023

Openingbalance (3,988.52)
Less:Goodwill adjusted
Add: Profit for the year (431.39)
Closing balance (4,419.91)

(B) Foreign Currency Translation Reserve
AsatParticulars

31 March 2023
Opening balance -
Add: Movementduring the year (18.67)
Closing Balance (18.67)

Nature and purpose of other reserves
Retainedearningsare the profits that the Grouphasearned till date, lessany

transfers to general reserve, dividendsor other distributions paid to shareholders.
Retained earnings Retainedearningsincludes re-measurement lossJ (gain) on defined benefit plans, net

of taxes that will not be reclassified to ConsolidatedStatement of Profit and Loss.
Retainedearningsis a free reserve-availableto the Group.

Foreign currency translation Exchangedifferences arising on translation of assets, liabilities, income andexpenses
reserve of the Group's foreign subsidiariesare recognisedin other comprehensiveincomeand

accumulated separately in foreign currency translation reserve. The amounts
recognisedare transferred to the consolidatedstatement of profit and losson disposal

15 Borrowings-Non Current
Asat

Particulars 31 March 2023
Secured
Term loan from banks(refer details below) 1,211.76
Vehicle Loan
Total
Less: Current maturities of long-term borrowings (included in current borrowings) (246.46)
Unsecured
Fromrelated parties (Refer note 30and details below) 2,914.94
Total 3,880.24

Borrowings-Current
As at

Particulars 31March 2023
Term Loanfrom Hillcrest Bank 246.46
SBAEconomicdisaster recovery 57.80
Hillcrest BankLOC 564.39
Total 868.66



Boomsourcing LLC
Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INR Lakhs unless otherwise stated),

Nature of Securities Terms of repayment and lntare:
RevolvingLine of Credit (RLOC)from HillcrestBank. a divisionof NBH RLOCwill mature2 years from the ClosingDate and
Bank. balanceoutstandingamounting to INR876.74 lakhs (31 March fund the RLOCwill be interest only paymentsdue
2023: INR 564.39lakhs; 1April 2022: Nil) is secured by wayof a valid. monthlywith principaldue at maturity.
perfected. first priority security interest in Accounts Receivable Interestrate to be floating rate adjustedquarterlyat

1-monthtermSOFR + 3.25%.

Loan taken from U.S. Small BusinessAdministration. balance Installmentpayments. includingprincipaland
outstandingamountingto INR Nil (31 March2023: INR 57.80 lakhs; 1 interest. of $731.00Monthly.will begin Twelve (12)
April 2022: NIL) is securedby property that Borrowernowownsor shall months from the date of the promissoryNote.The
acquire or create immediatelyupon the acquisitionor creation thereof: all balanceof principaland interestwill be payable
tangible and intangiblepersonalproperty. including,but not limited to: (a) Thirty (30) yearsfromthe date of the promissory
inventory. (b) equipment.(c) instruments. includingpromissorynotes (d) Note..
chattel paper. including tangiblechattel paper and electronicchattel
paper. (e) documents. (I) letterof credit rights. (g) accounts. including Interestwill accrueat the rate of 3.75%per annum
health-careinsurancereceivablesandcredit card receivables.(h) deposit andwill accrueonly on funds actuallyadvancedfrom
accounts. (i) commercial tort claims. (j) general intangibles. including the date(s)of each advance.
payment intangiblesand softwareand (k) as-extractedcollateral as such
terms may from time to time be defined in the UniformCommercialCode.
The security interest Borrowergrants includesall accessions.
attachments.accessories.parts. supplies and replacementsfor the
Collateral. all products.proceedsand collections thereofand all records
and data relatingthereto.

Tenmloan from Hillcrest Bank.a division of NBHBank. balance Term Loanwill mature 5 years from the ClosingDate
outstandingamountingto INR 979.261akhs(31March2023: INR1211.76 and funds under the term loanwill be repayableon a
lakhs; 1April 2022: Nil) is secured by way of (i) A valid. perfected.first S-yeareffectiveamortizationschedule.Rateof
priority security interest in all of the Borrower'sassets now ownedand interest as on 9/6/2022 is 5.90%.
hereafteracquired tangibleandintangibleassets. including.but not limited Interest rate to be floating rate adjustedquarterlyat
to: accountsreceivable("accounts·).inventory.machineryand equipment. 1-monthtenmSOFR + 3.25%
fixtures. contract rights. documents. instrumentsand general intangibles
(includingbut not limited; to logos & trademarks)and (ii) A pledgeof
100%of the equity interest of Borrowers

16 T d blra e paya es
As at

#REF! 31 March 2023
Total outstanding duesof creditors 2,240.91
Total 2,240.91

31-Mar-23

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues Less than

1 year 1-2 years 2-3 years Total

Undisputed trade payabies
- Others 301.23 1.939.68 - - 2,240.91

Disputed trade payables - -
- Others -
Total 301.23 1,939.68 - - 2,240.91

17 Short Term Provision
As at

Particulars 31March 2023
Provisionfor IncomeTax 24.56

Total 24.56

18 Other current liabilities
Asat

Particulars 31 March 2023
Advancefrom Customer
Interest accruedbut not due on borrowings 10.84
Total 10.84
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Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs, unlessotherwise stated)

19 Revenue from operations
For the year ended

Particulars 31 March 2023
Sale of services

Income from businessprocessmanagement services 13,019.13

Total 13,019.13

20 Other Income

Particulars
For the year ended
31 March 2023

Miscellaneous income
Total -

21 Employee benefits expense

Particulars For the year ended
31 March 2023

Salaries, wages and bonus 896.57
Staff welfare expenses
Total 896.57
Note: BelOga foreign company the obligation for payment of Providend Fund and Gratuity as per Indian Acts are not apphcable hence
the disclosures are not given-

22 Finance costs

Particulars For the year ended
31 March 2023

Interest on term loan bank 54.90
Other borrowing costs 23.03
Total' 77.92

23 Depreciation and amortisation expense

Particulars For the year ended
31 March 2023

Depreciation on property, plant and equipment (Refer note 5) 12.37
Amortisation on intangible assets (Refer note 6) 5.15
Total 17.52

24 Other expenses

Particulars For the year ended
31 March 2023

Rent expense 72.49
Outsourcing Expenses 8,414.13
Earnout payment -
Bankcharges 4.15
Telephone and internet charges 2,148.37
Legal and professional fees 261.98
Insurance 68.64
Travelling and conveyance 46.80
Data acquisition related costs 803.97
Licence fee 13.40
Baddebts Written off 409.56
Recruitment & training 5.20
Salesand marketing 70.64
Membership & subscription 86.61
Miscellaneous expenses 29.01
Total 12,434.95
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BoomsourcinlLLC
Notesformina Pilrt of Sjl«ial purpose FinancialStatement for the year ended 31stMarch2023
(AUamount are in INRLakhs,unless otherwise stated)

25 Tax expense
(A) Income tax expense"

For the year
Parttculan end&d

31 March2023
Current tax 23.56
Income tax expense reported in the Statement of profit or loss 23.56

(8) Income tax expense cha'led to Other Comprehensive Income (OCI)
For the year

Partlculan ended
31 March2023

Items that will not be reclassified to profit or loss (18.671
Remeasurement of net defined benefit liability

IRemeasurement of net defined benetit liability
Income tax charied to OCI - J

(C) Reconciliation of tax ella ....
For the year

Partlculan ended
31 March2023

Profit before tax (407.82)
Enacted income tax rate applicable to the Company 25.168%
Current tax expensesI (Credit)on profitl (loss)before tax at the enacted incometax rate 102.64)
Income tax expense (102.64)
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Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs, unlessotherwise stated)

26 Earning per share

Particulars
For the year ended

31 March 2023
Profit attributable to ordinary equity holders (431.39)
Weighted averagenumber of equity sharesoutstanding· Basic 1
Weighted averagenumber of equity sharesoutstanding· Diluted 1
Earnings per share (INR)- Basic -
Earnings per share (INR)- Diluted -
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Boomsourcing LLC
Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs,unlessotherwise stated)

27 Revenue as per Ind AS115
Contract balances
a) The following table provides information about receivables, unbilled revenueand deferred revenue from
contracts with customers'
Particulars As at

31 March 2023

Trade Receivables 1,049.52
Contract liabilities
Advancesfrom customers

b) Significant changes in the contract balances during the year are as follows'
Particulars Contract liabilities

Asat
31 March 2023

Opening balance -
Revenuerecognisedduring the year -
Advancesreceived -
At the end of the reporting period -
c) Reconciliation of revenue recognised vis-a-vis contracted price
Particulars For the year ended

31 March 2023
Revenue asper contracted price 13,019.n
Adjustments made to contract price on account of ;-
Discount I Rebates -
Revenue from operations 13,019.13

d) Revenue based on timing of recognition
Particulars For the year ended

31 March 2023
Revenuerecognition at a POlOtin time -
Revenuerecognition over period of time -
IRevenue from operations -
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Notes forming part of Special purpose Financial Statement for the year ended 31st March 2023
(All amount are in INRLakhs, unless otherwise stated)

28 Related party disclosures

A. Details of related parties:
Description of relationship Names of related_~rties
Holding Company Fusion ex Private limited (Former!l_~ore'Tech Services

KeyManagement Personnel (KMPs)
Mr. Pankaj Dhanuka (Director)
Mr. Kishore Saraogi (Director)
O'Curranee Inc
Fusion Bl'0 Services SADECv (ELS)
Fusion SPOServices Limited, Mexico
Omind Technologies, Inc. US
Fusion Bl'0 Services limited, Jamaica
Fusion Bl'0 Services ltd. Canada
Fusion SPOServices Philippines, Inc.

Fellow Subsidiaries Fusion SPOServices SADECV
Fusion Spa Services SAS,Colombia
O'Curranee Inc
Vital Recovery Services llC
Fusion SPOCanada
Ameridiallnc.
Phoneo SARl

Rasish Consultants Private limited
Window Technologies Private limited
Global Seamless Tubes and Pipes Private limited
Omind Technologies Private limited (Upto 31st December 2023)

Entities over which KMPsl directors andl or their Omind Technologies Inc. (Upto 31st December 2023)
relatives are able to exercise significant Influence 515Oakland NCltd.

SSRServices Inc.
PKRServices Inc.
PNSBusiness Private limited
GSTP (HFS)Private limited, India

Relative of KMPs Mrs. ehandrakanta Dhanuka (Mother of Mr. Pankaj Dhanuka)
Mrs. Ra'ani 5oraogi (Wife of Mr.Kishore 5oraogi)

B. Details of related party transactions durinll the year:
Particulars For the year ended

31 March 2023
50le of Services
Amerldiallnc
FUSIONSpa SERVICESlTD (UK) 1.96
Services R"celved
OCI 178.70
Fusion ex Private Limited (Formerly)(plore·Tech Services Private limited) 276.93
Teleserve Asia Solution Inc. 4,111.50
Fusion SPO Services ltd. (Jamalcal 50.81
Omind Technologies, Inc.

C Balances Outstanding as at the end of the year:
As at

31 March 2023
Particulars

loan R",,,lvables
Teleserve Asia Solution Inc.
Fusion Spa Services limited, Mexico

Trade payables
Amerldlallnc.
Fusion SPO Services ltd.
Fusion Spa Services ltd.·JAM
Fusion Spa Services Phils Inc.
Fusion SPO Services SA DECV(ElSl
Fusion Spa Services limited, Mexico
O'CURRANCEINC
Omind Technologies· TELCO
Omind Technologies Inc. AP
Teleserve Asia Solution Inc.
Fusion ex Private limited (Formerly xotcre-recn Services Private limited)

Loan Payable
Amerldiallnc.
O'currance Inc.

585.8-4
82.15

33.45
147.31
5.04

911.00
0.10
14.70
186.23

104.52
29.43

1,039.08
1,875.86

Notes:
i) All transactions with these related parties are made on terms equivalent to that prevails, in arm's length transaction and

resulting outstanding receivables and payables Including financial assets and financial liabilities balances are settled in
ii) Related parties have been identified by the Management and relied upon by the auditors.
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Boomsourcing llC
Special Purpose Statement of Changes in Equity for the year ended 31 March 2023
(All amount are in INRLakhs, unless otherwise stated)

(A) Equity share capital (Refer note 12)
Particulars No. of Shares Amount
Balance as at 1 April 2022 - 164.31
Issuedduring the year . -
Balance as at 31 March 2023 - 164.31

(B) Other equity (Refer note 13)
Reserve and Surplus

Particulars Retained Earnings
Foreign Currency

Total
Translation Reserve

Balance as at 1 April 2022 (3,988.52) (3,988.52)
Profit for the year (431.39) (431.39)
Other comprehensive income for the year (18.67) (18.67)
Total comprehensive income (431.39) (18.67) (450.06)
Adjustment due to issue of bonus shares - -
Dividend - - -
Balance as at 31 March 2023 (4,419.91) (18.67) (4,438.58)

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha a Co
Chartered Accountants
Firm's Registration No:' 330395E

For and on behalf of the Board of Directors of
Boomsourcing LLC

Pankaj Dhanuka
Director

Kj,~aO'j
Director

Place: Kolkata
Date: 26-03-2025


