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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

To the Members of Fusion BPO Services Ltd, Ameridial Inc.
Report on the Audit of tbe Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Services Ltd,
Ameridial Inc. ("the Company"), which comprise the Special Purpose Balance Sheet as at March 31, 2024, Special
Purpose Standalone Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone
Statement of Changes in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and
notes to the Special Purpose Standalone financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended 3 I March 2024 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis fo.r Opin.ion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfiUed our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31 March 2023 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SE8I'), National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares ('IPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter III of the Companies Act, 2013, the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBI ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Doard of India (SEBl) to Association of
Investment Bankers of India ('SEBI Communication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) (''the Guidance Note") issued by the Institute of Chartered Accountants of India ('ICAI'). As a result, these SpeciaJ
Purpose Standalone Financial Statements may not be suitable for any other purpose.
Our report is intended solely for the purpose specified above. This should not be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.
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Key Audit Matters .. .
In accordance with SA 701, we have determined that there are no key audit matters to communicate m our report as the

Company is an unlisted entity.

Responsibilities of Management and Those charged with Governance for the Special Purpose Standalone Financial

StatementsManagement is responsible for the preparation and fair presentation of the special purpose financial stateme~ts i.n
accordance with the basis of accounting described in Note 2.1, and for such internal control as management determines IS
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,

whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor'S Responsibilities for the Audit of tbe Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

Otber Matter

The Company has prepared a separate set of Financial Statements for the year ended 3) March 2024 in accordance with
the Accounting Standards notified under Section J 33 of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in lndia, were audited by us and whose report dated 4'"
March 2025 expressed an unmodified opinion.

These Special Purpose Stan~lone Financial Statements for the year ended 31 March 2024 has been re ared b the
management of the Company In accordance with the basis stated in Note 2 1 to the S ial . P p . y .
Statements and approved by the Board of Directors of th C . pee Purpose Standalone Financial
Consolidated Financial Information to be included in the ;ffe~:any solel~ for the ~urpo~ of preparation of Restated
offering of equity shares of the Company A d. I th cuments m connection WIththe proposed initial public
f . . . ccor 109 y, e management has not presented th di
rgures In these Special Purpose Standalone Financial Statements. e correspon mg comparative

~eport on Other Legal and Regulatory Requirements
Since the Company is incorporated outside India. this re rt .
Companies Act, 2013. However, we have considere ~ does not.l~clude reporting on matters specified under the
Regulations, 2018 as amended d applicable provrsions relevant to the DRHP and S£BI (ICDR)

For AGARWAL LOOHA & Co
Cbartered Accountants
ICAI Firm Registration No. 330395£

\{~c'krAt--t----,.a::_:__:~
{Vikram Aga
Partner
Membership No. 303354
UDlN: 25303354BMLBOM8854
Place of Signature: Kolkata
Date: 04-03-2025



Ameridial InG!
Special purpose statem"nt of financial position as at 31 March 2024
(All amount are in INRLakhs, unless otherwise stated)._ '_

As at As at As at
Particulars Notes

31 March 2024 31 March 2023 01 April 2022
Assets
Non·current .ssets

Property, plant and equipment 6 801.24 1,025.86 909.58
ROUAssets 7(a) 1,183.14 1,570.43 604.73
Other intangible assets 8 1.14 1.47
Financial assets

Investment 9 8,309.10
Other financial assets 10 20.93 19.33 22.66

Deferred Tax Assets 11 716.92 260.55 146.90
Other non-current assets 12 21.70

Total non-current assets 11,032.47 2,876.16 1,707.06
Curntnt oI$$eb

Finandal assets
Trade receivables 13 6,375.76 5,265.92 2,506.70
Cash and cash equivalents 14 231.51 230.80 2,359.54
Loans 15 3,259.43 760.06 1,553.44
Other current financial assets 16 3.08 2.95 4.02

Other current assets 17 105.57 379.25 62.96

Total-current assets 9,975.36 6,638.98 6,486.65
Total Assets 21,007.83 9,515.14 8,193.71

Equity and Liabilities
Equity

Equity share capital 18 4,606.11 4,606.11 4,606.11
Other equity 19 492.70 1,433.01 29.42

Total equity 5,098.81 6,039.12 4,635.53

Liabiliti"s
Non-current liabiliti ...

Financial liabilities
Borrowings 20(a) 1,701.93 377.55
Lease liabilities 7 1,149.99 1,425.80 399.13
Other financial liabilities 21 1,352.99

Total non-current liabilities 4,204.91 1,425.80 776.68
Curr~t liabilities

Financial liabilities
Borrowings 20(b) 4,385.27
Lease liabilities 7(b) 309.99 330.20 242.Q3
Trade payables 22 4,461.33 1,187.88 1,086.14
Other current financial liabilities 23 1,989.23 23.41

Current Tax LfabiUties 24 92.03 69~.76
Other current liabilities 25 558.30 416.70 754.57

Total current lIabiliti .. s 11,704.12 2,050.22 2,781.50
Total liabiliti .. s 15,909.02 3,476.02 3,558.18
Total Equity and Liabilities 21,007.83 9,515.14 8,193.71
The accompanymg notes are an Integral part of the standalone finanaal statements

As per our report of even date
For Aearwal Lodha & Co For and on behalf of the Board of Directors of
Chartered Accountants
Firm's Registration No: 330395E

Am"rielial Inc.

't~~~N
Partner .10
Membership No: 303354
UDlN: 253033548MlBOM8854
PIac:II: Kotuta
Dat,,: 04-03-2025

PankAj Dhanuka
Director

Kishore Saraogi
Director

Place: Kolkata
Oat,,: 04-03-2025



Ameridiallnc.
Spedal purpose statement of Profit and Loss for the year ended 31 March 2024
(Allamount are in INRLak~s, unless otherwise stated)

Particulars Notes for the year ended For the year ended
31 March 2024 31 March 2023

Income
Revenue from operations 26 29,058.25 24,240.86
Other Income 27 152.48 2,665.88

Total Income 29.210.74 26,906.75
Expenses

Employee benefits expenses 28 17,125.88 16,715.26
Finance costs 29 208.99 130.44
Depreci<!tion and amortisation expense 30 614.30 753.94
Other expenses 31 12,686.93 8,422.70

Total expenses 30,636.11 26,022.35

Profit before tu (1,425.37) 884.40
Income tax expense 11

Current tax 32.97 9.30
Deferred tax (448.24) (96.65)

Total tax expense (415.28) (87.35

Profit for the year (1,010.10) 971.75
Items thilt will be reclassified subsequently to profit or loss

Foreign currency translation reserve 69.80 431.83
Total income for the year (940.31) 1,403.58
The accompanymg notes are an Integral part of the standalone financial statements

As per our report of even date
For Acarwai Lodhil & Co
Chartered Accountants
firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Ameridiallnc.

Pankaj Dhilnukil
Director

Kishore Saraogi.
Director

Place: Kolkata
Date: 04-03-2025
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Ameridiallnc.
Special Purpose Statement of Cash Flows for the year ended 31March 2024
(Allamount are in INRLakhs, unless otherwise stated)

For the year ended For the year endedParticulars 31 March 2024 31 March 2023
Cash flow from operating activities
Profit before tax (1,425.37) 884.40
Adjustments for:

Depreciation and amortisation expense 614.30 753.94
Finance costs 208.99 130.44
Interest income on:

• Bankdeposits (0.13) (1.34)
· Income tax refund
• Loanto related parties (0.03)

Gain on sale of property, plant and equipment (net)
Provisionfor credit allowances on trade receivables (64.92) (31.49)
Baddebts written off 62.30

Operatins profit before working capital chanses (604.83) 1,735.92

Chanses in operating assets and liabilities
Adjustments for (incr... se) I decrease in operating assets

Trade receivables (1,107.23) (2,727.73)
Other financial assets (1.74) 4.40
Other current assets 273.67 (294.58)

Adjustments for increase I (decrease) in operating liabilities
Trade payables 3,273.45 101.74
Other financial liabilities 1,039.76 652.95
Other liabilities 141.60 (337.86)

Cash generated from operations 3,014.68 (865.16)
Income tax paid (net) (133.13) (633.03)

Net cash flows generated from operating activities (A) 2,881.56 (1,498.19)

Cash flows from investing activities
Purchase,of property, plant & equipment and other intangible assets (includingintangible assets (3.53) (1,834.44)
under development, capital work·in·progress, capital advances and capital creditors)
Proceeds from contingent consideration 1,352.99
Proceeds from Investment (8,309.10)
Foreign CurrencyTranslation Reserve 69.80 431.83
Loangiven (net) (2,499.36) 793.38
Interest received 0.13 1.37

Net cash flows used In investing activities (B) (9,389.08) (607.86)

Cash flow from financing actiVities
Proceeds from Borrowings(net) 6,087.20 (3n.55)
Payment of lease obligations 507.70 374.84
Interest paid (86.66) (19.99)

Net cash flows (used in) I generated from financing activities (C) 6,508.24 (22.70)

Net (decrease) I increase in cash and cash equivalents (A+B+C) 0.71 (2,128.75)
Cash and cash equivalents at the beqinninqof the year 230.80 2,359.54
Cash and cash equivalents at the end of the year 231.51 230.80

d h . ICash an cas t!gUlvaents comprises:

For the year ended For the year ended
31 March 2024 31 March 2023

Balances with banks
• in current accounts 231.51 230.80

Balances as per Statement of Cash Flows 231.51 230.80

Note:
(i)The above Statement of Cash Flowshas been prepared under the indirect method as set out in IndianAccountingStandard 7 (INDAS7), "Statement of Cash
Flows' notified under Section 133of the CompaniesAct 2013.

(ii) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financingactivities:



For the yqr ended For the y... r ended
Particulars . 31 March 2024 31 March 2023
Opening balance 2,505.70 1,018.71
Cash floYn:
Proceeds from long-term borrowings
Repayment of long-term borrowings
Repayment of short-term borrowings (net) 6,087.20 (3n.55)
Payment on leases 507.70 374.84
Non CAshfl_s :
Additions to lease liabilities 66.25 1,280.02
Translation ExchangeDifference 23.10 99.20
Interest expenses on leases 122.33 110.45
Closil1llbalance 9,312.26 2,505.70

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For Atarwal Lodhaa Co For and on behalf of the Board of Directors of

Ameridiallnc. .4r
Kishore Saraogi
Director

Pankaj Dhanuka
Director

Place: Kolkata
Date: 04-03·2025
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Ameridial Inc.
Summaryof mat..rial accountina policies and other explanatory information for the year ended 31 March2014
(AUamOl.f1tsin INR,unlessotherwise stated)

<_

Corporate informAtion
ArneridialInc.("the Company") was incorporated on 6th July, 1987,and is domiciled in Ohio, USA.The principal place of businessis located In Ohio, USA,The
Companyis primarilyengaged in the provisionof BusinessProcessOutsourcing(BPO),InformationTechnology(IT), and InformationTechnologyEnabledServices
(lTeS).

Material accounti", policittS2

2.1

(a)

a.sls of preparation

Statement of Compliancewith IndianAccountingStandards (IndAS)
These special purpose financial statements have been prepared in accordance with the IndianAccountingStandards ('Ind AS') as notified byMinistryof Corporate
Affairs ('MCA')under Section133of the CompaniesAct, 2013(,Act') read with the Companies(IndianAccountingStandards)Rules,2015, as amended and other
r"levant provisionsof the Act.
The spedal purpose financialstatements up to year ended 31March2023w"r" prepared in accordancewith th" accountingstandardsnotified under the Section 133
of the Act, r&adtog"th", with paragraph7 of the Companies(Accounts)Rules,2014("IndianGAAP"or "Pr"viousGAAP").These spedal purpose financialstatements
for the y&arended 31March2024 are the first set of financial staternents pr<>paredin accordancewith Ind AS.The date of transition to IndASis 01 April2022
(hereinafter r"'erred to as the 'transition date').

The special purpose financial statements for the year ended 31 March2023 and the opening BalanceSheet as at 01 April2022 have been restated in accordance
with IndASfor comparative information. Recondliationsand explanations of the effect of the transition from PreviousGAAPto Ind ASon the BalanceSheet,
Stat","ent of Profitand loss (includingComprehensiveIncome)and CashFlowStat","ent are providedin Note5.
Accountingpolicies have been consistently applied to all the years presented except where a newlyissued accounting standard is initiallyadopted or a revisionto
an existingaccountingstandard requires a changein the accountingpolicythereto In use.

These special purposefinandal statements w",e approvedfor issueIn accordance witha resolutionof the directors on 30October2024.

The GuidanceNote on DivisionII - ScheduleIIIto the CompaniesAct, 2013issued by the Institute of Chartered Accountantsof India('lCAI")has been followedin so
far.

(b) Basisof measurement
These spedal purpose financialstatements have been prepared on accrual basis and under historicalcost convention, except for the following:

Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
Historicalcost is g,,"erally based on the fair value of the consid&rationgiven in "xchange for goodsand services. Fair value is th" price that wouldbe received to
sell an asset or paid to
transfer a liabilityin an ordertv transaction betw""n market participants at the measurementdate.
TheCompanyhas consist"ntlyapplied the followingaccountingpoliciesthroughoutthe periods presented in these financialstatements.

(c) Current versus non-current classification
TheCompanypresents assets and liabilitiesin the balance sheet basedon currentl non-currentclassification.An asset is treated as current wh,," it is:
.. Expectedto be realised or intended to be soldor consumedin normaloperating eyel"
.. H"ld primarilyfor the purpose of trading
.. Expectedto be realised within twelv" months after the reportingperiod, or
.. Cashor cash equival""t unless restricted from beingexchangedor used to settie a liabilityfor at least twelvemonthsafter the r"POftingperiod
All other assets are classified as non-current,
Aliability is current when:
.. It is expected to be ",tiled in normaloperating cycl"
.. It is hetd primarilyfor the purposeof trading
.. It is due to be settled within twelvemonths after th.. reportingperiod, or
.. There is no unconditionalright to defer the settlement of the liabilityfor at least twelvemonthsafter the reportingperiod
The terms of the liabilitythat could, at the option of the counterparty, result in its settiem""t by the issueof equity instrumentsdo not affect its classification.
TheCompanyclassifiesall other liabilitiesas non-current.
Deferredtax assets and liabilities are classifiedas non-currentassets and liabilities.
The operating cycl" is the time between the acquisttlon of assets for processingand their realisation in cash and cash equivalents. The Companyhas identified
twel"" monthsas its operating cycle.

(d) Presentation currency and rounding off
These spedal purpose finandal statements are pres""ted in IndianRupees(INR)and all valuesare round<>dto nearest lakhs, unlessotherwise indicated.

(e) Gain. Concern
Th" Companyhas pr"Pared th" special purpose finandal Slatem,,"ts on the hasis that it willcontinue to operate as a goingconc"rn.

(f) Use of ... timat..
The preparation of financialstatements in conformitywith IndASrequir'" th" Manag"mentto make"'timate and assumptionsthat affect the r"Ported amount of
assets and liabilities as at the BalanceSh""t date, reported amount of reV<>nueand expenses for th" year and disclosuresof contingent liabilities as at th" Balance
Sheet dat".
Th" estimates and assumptionsused in the accompanyingfinancialstat","ents are based upon the Management'sevaluation of the relevant facts and circumstances
as at the date of financial stat"ments. Actual results could differ from these estimates. Estimates and underlyingassumptionsare reviewedon a periodicbasis.
Revisionsto accounting"'timates, if any, are recognizedin the year in whichthe estimates are revisedand in any future years affected. ReferNote3 for details on
estimates and judgments.

(I) Operatln, Cycle
Operatingcycle is the time between the acquiSitionof assets for processingand their realizationincashor cash equival""ts . TheCompanyhas ascertain <>eIits
operating eyele being a period of 12monthsfor the purpos" of classificationof assets and liabilitiesinto curr""t and non-current_Accordingly,current assets do not
include "'ements whichare not expected to be realised within12months and curr"nt liabilitiesdonot inciud" it"ms where the Companydoes not have an
unconditionalright to def"rs ettlement beyonda periodof 12months,the period of 12months beingr",koned from the reportingdate.

(h) Recent accountingpronouncem,,"ts
Ministryof CorporateAffairs("MeA")notifies new standardsor amendmentsto the existing standardsund..r Compani",
(IndianAccountiniStandards)Rul"sasissuedfromtimetotime.Asat 31March2024,MCAhas not notifiedany new standardsor am,,"dments to the existingstandard,
applicable to the Company.



...
Z.Z Sumnwory of material accounting policies

(a) Property, plant, and equipment
Property, plant and equipment, are stated at historical cost of acquisition or construction less accumulated depreciation and impairment losses, if any. The cost of
property, plant and equipment comprises its purchase price net of any discounts and rebates. any import duties and other taxes (other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use.

c,

Subsequent costs are included in the asset' s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. All other repairs and maintenance of revenue nature are cha~ed to Statement of Profit and loss during the
reporting year in which they are incurred.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment
loss is detllrlllined, the remaining useful life: of the asset is also subject to adjustment. If the reason' fOI previously recognised Impairment losses no longer exists,
such impairment losses are reversed and recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted
had no impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as "Capital work·in·progress". Such items are classified to
the appropriate category of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of
Property, plant and equipment outstanding at each Salance Sheet date are disclosed as Capital Advances under "Other non· current assets".

On transition to Ind AS, the Company has elected to continue with the carrying value of all of Its property, plant and equipment recognized as at 1 April 2022
measured as per the Indian GAAPand use that carrying value as the deemed cost of the property, plant and equipment.

D.protClatlon method, .stimated useful live. and r.sidual valu.
Depreciation is provided for property, plant and equipment on a straight-line basis so as to expense the cost less residual value over their estimated useful lives as
prescribed in ScheduLe II of the Companies Act, 2013. The estimated usefuL lives and residuaL values are reviewed at the end of each reporting period, with the
effect of any change in estimate accounted for on a prospective basis.
Depreciation on sale/disposal of property plant and equipment is provided up to the date preceding the date of sale/disposal as the case may be. Gains and losses
on disposaLs are determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and loss during the reporting
year in which they are sold/disposed.

The estimated useful lives are as mentioned below

Asset Useful life
Computer ]·6
Fumiture and fixtures 10
Office equipment 5
Server ]·6
Plant and equipment 15
leasehold improvement 3
Vehicle 8
Electrical installations 10

(b) IntaOlibl ... set.
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. The usefuL lives of all the intangible assets of the Group are assessed as finite.

On transition to Ind AS, the Group has eLected to continue with the carrying vaLue of all of its intangible assets recognised as at 1 April 2022 measured as per the
Previous GAAPand use that carrying value as the deemed cost of the intangible assets.

Asset Useful life
Customer list 5 years
Computer Software 3 • 5 years

Intangible assets with finite lives are amortised over the useful economic life a.nd assessed for impairment whenever there Is an indication that the intangible asset
may be Impained. The amortisation period and the amortisation method for an intangible asset with a finite usefuL life are reviewed at Least at the end of each
reporting period. The amortisation expense on intangible assets with finite Livesis recognised in the statement of profit and loss unless such expenditure forms part
of carrying vaLue of another asset. .

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains controL) or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising upon derecognition of the asset (calcuLated as the difference between the net disposal proceeds and the carrying amount of the
asset) Is Included in the statement of profit and Losswhen the asset is derecognised.

(e) leas ...

IdentifyiOl I... es
The Company assesses at contract inception whether a contract is or contains a lease. That is, if the. contract conveys the right to control the use of an identified
asset for a pen'od of time in exchange for consideration. lease contracts entered by the Company majorly pertains for premises and equipment taken on lease to
conduct its business in the ordinary course.

Company IS • I~s"
On 1 ApriL, 2022, the Company had adopted Ind AS 116 "leases" using the modified retrospective approach by applying the standard to aIL Leases existing at the
date of initial application. The Company also elected to use the recognition exemption for Lease contracts that, at the commencement date, have a lease term of
twelve months or less and do not contain a purchase option ("short·term leases") and lease contract. for which the underLying asset is of low value ("Low value
assets"). The Company recognises lease Liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.
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(ii) Subsequ."t m.asur"rnent
For purposes of Subsequent measurement, financial assets are classified in following categories:
a~at amortized cost; or
b) at fair value throughother comprehensiveincome: or
C)at fair value throughprofit or loss.
Theclassificationdepends on the entity's businessmodel formanagingthe financialassets and the contractual terms of the cash flows.
TheCompanydoes not holdany Financialassets classified at fair valuethroughother comprehensiveincome;or at fair value throughprofit or loss.Accordingly.the'
Companyholdsonlyfinancialassets measuredat amortised cost, therefore accountingpolicyof financialassets classifiedat amortised cost stated below:

Amortizedcost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortized cost. Interest income from these financialassets is includedin finance incomeusingthe effective interest rate method (EIR).

After initial measurement, such financial assets are subsequentlymeasured at amortised cost using the effective interest rate (E1R)method. Amortisedcost is
calculated by taking into account any disc.,..,t or premiumon acquisition and fees or costs that are an integral part of the EIR.The EIRamortization is includedin
finance incomein the Statement of profit and loss.

(iii) Impairment of financi~ as•• t.
In accordancewith IndAS109 "Finandal Instruments", the Companyapplies ExpectedCredit loss (ECl)model formeasurement and recognitionof impairment loss
on the followingfinandal assets and credit riskexposure:
a) Trade receivables:
The Companyfollows'simplifiedapproach' for recognitionof Impairrnentlossallowance on trade receivables resultingfrom transactionswithin the scope of IndAS
115 ..Revenuefrom Contracts with Customers". The application of simplified approach does not requir" the Companyto track changes in credit risk. Rather, it
recognizesimpainnent lossattowance based on lifetime EClat each r"porting date, right fromits initial recognition.

b) Other financial .s ... ts:
For recognitionof impainnent losson financial assets and risk exposure, the Companydetennines that whether there has been a si!lnificantincrease in the credit
riSksince initial recognition.If credit risk has not increased significantly,12·monthEClis used to providefor impainnent loss.However,if credit risk has increased
si!lnificantly,lifetime ECl is used. If in subsequent years. credit quality of the instrument improvessuch that there is no longera significantincrease in credit risk
since initial recognition, then the entity reverts to recognizingimpainnent lossallowancebased on 12month ECL.

LifetimeECLis the expected credit loss resulting fromall possibledefault events over the expected life of a finaneal instrument. The 12 monthEClis a portion of
the lifetime EClwhichresults fromdefault events that are possiblewithin12monthsafter year end.
EClis the difference between all contractual cash flowsthat are due to the Companyin accordance with the contract and all cash flows that the entity expects to
receive (i.e. all shortfalls), discounted at the originaleffective interest rate (EIR).Whenestimating the cash flows, an entity is required to considerall contractual
terms of the finaneal instrument (includingprepayment, extension etc.) over th" expected life of the financial instrument. However, in rare cases when the
expected life of the finaneal instrument cannot be estimated reliably, then the entity is required to use the remainingcontractual term of the financial instrument.

EClimpainnent loss allowance (or rev""al) recognizeddurin!lthe year is recognizedas incom"/expens" in the Statement of Profit and loss. For financial assets
measured at amortised cost, EClis presented as an allowance, i.e. as an integral part of the measurement of those assets in the BalanceSheet. The allowance
reduces the net carryingamount. Until the asset meets write off criteria, the Companydoes not reduce trnpairrnentallowancefrom the grosscarryingamount.

(iv)O"recognition of financial as...ts
Afinancialasset is derecognisedonlywhen:
a) the contractual rights to receive cash flowsfrom the financialasset is transferred-orexpired.
b) retains the contractual rights to receive the cash flowsof the finaneal asset, but assumes a contractual obU!lationto pay the receivedcash flowsin full without
material delay to one or mor~redpients.
Wherethe financialasset is transferred then in that case financialasset is derecognisedonlyif substantiallyall risksand rewardsof ownershipof the financialasset
is transferred. Wherethe entity has not transferred substantiallyall risksand rewardsof ownershipof the finandal asset, the financialasset is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownershipof the finandal asset, then in that case
financial asset is derecognizedonly if the Companyhas not retained control of the financial asset. Where the Companyretains control of the financialasset, the
asset is continued to be recognisedto the extent of continuinginvolvementin the financialasset. In that case, the Companyalso recognisesan associated liability.
The transferred asset and the associated liabilityare measuredon a basis that reflects the rights and obli!lationsthat the Companyhas retained.

OnderecO!lnitionof a financialasset, the difference between the carryin!lamountand the considerationreceivedIs recognisedin the Statement of Profitand loss.

(i) Fin.ncial liabilities and "'Iulty instruments
Classification.s debt or "'Iuity
An instruments issued bya Companyare classified as either financial liabilities or as equity in accordancewith the substanceof the contractual arrangements and
the definitionsof a financial liabilityand an equity instrument.
Equity instruments
Anequity instrument is anycontract that evidencesa residual interest in the assets of an entity after deducting all of its liabilities. Equityinstruments issuedby th"
Companyare recognisedat the proceeds received, net of direct issuecosts.
Repurchaseof the Company'sown equity instruments is recognisedand deducted directly in equity. NO·!lainor lossis recognisedin Statement of Profit and loss on
the purchase, sale, issue or cancellation of the Company'sownequity instruments. Dividendpaidonequity instrumentsare directly reduced fromequity.

Financial liabilities
(j) Initial recO!lnitionand measurement

Finandal liabilities are classified, at initial recognition, as finandal liabilities at fair value through profit or loss or at amortized cost, as appropriate.
Allfinancial liabilities beingloans, borrowin!lsand payablesare recO!lnisednet of directly attributable transaction costs.



(ii) Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at amortised cost
Financial liabilities at fair value through profit or loss
The Company does not owe any financial liability which is either classified or designated at fair value though profit or loss. Accordingly, the Company holds only
financial liabilities designated at amortised cost, therefore accounting policy of financial liabilities classified at amortised cost stated below:

Financial liabHities at amortised cost
All the financial liabilities of ~he Company are subsequently measured at amortised cost using the E1Rmethod. Gains and losses are recognised in the Statement of
Profit and Loss when the liabilities are derecognised as well as through the ElR amortization process. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR.The EIRamortization is included as finance costs in the Statement of Profit
and Loss.

(iii) Dereccgniticn
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially mOdified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Loss as finance costs.

(iv) Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset.
The Company'sordinary sharesare classified as equity instruments.

(k) Fair value measurement
A number of assetsand Itabtltties included in the Company's finanoal statements require measurement at, andlor disclosure of, fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability. in an orderly transaction between market participants at the
measurement date. The fair value measurement is basedon the presumption that the transaction to sen the asset or transfer the liability takes place either:
... In the principal market for the asset or liability, or
... In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.
The Companyusesvaluation techniques that are appropriate in the circumstances and for which suffident data are availabLeto measurefair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:
... Levell - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
... LeveL2 ~ Valuation techniques for which the Lowestlevel input that is significant to the fair value measurement is directly or indirectly observable
... Level 3 - Valuation techniques for which the lowest level input that is significant to the fair vaLuemeasurement is unobservable

(I) Provisions, Contingent liabilities and Contingent Assets
Provisions are recognised only when there is a present obligation, as a resuLtof past events, and when a reliabLeestimate of the amount of obligation can be made
at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisionsare discounted to their
present values, where the time vaLueof money is material.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made. Contingent assetsare neither recorded nor disclosed in the financiaL statements.

(m) Revenue from contract with customers
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Revenuefrom services
The Company's revenue from Business ProcessManagement is recognized on an accrual basis in terms of agreement with the custornerts), when there is no
uncertainty as to the measurement and coLLectability of consideration. In case of uncertainty, revenue recognition is postponed until the same is resolved. Revenue
is recognized on satisfaction of performance obligation upon transfer of control of promised services to customers in an amount that reflects the consideration the
Companyexpects to receive in exchange for those services. Revenue is measured basedon the transaction price (which is the consideration, adjusted to discounts,
incentives and returns, etc., if any) that is allocated to that performance obligation. These are generally accounted for as variable consideration estimated in the
same pe-riodthe related salesoccur. The revenue 1S recogni~ednet of G.ood5and 5ervi,e tax.

Other Income
Interest Income from Bank Deposits
Interest income is accrued on a time proportion basis by reference to the prindpal outstanding and the effective interest rate.

Government grants

Government grants are recognised when there is reasonable assurance that the Company will comply with the relevant conditions and the grant will be received.
Government grants are recognised in the consolidated statement of profit and loss, either on a systematic basiswhen the Company recognizes, asexpenses, the
related costs that the grants are intended to compensate or, immediately if the costs have already been incurred. The Companyhas received non-recurring
incentive from Government (referred as "employee retention credit").

(n) Earning per Share
Basic earnings per share (EPS) is calculated by dividing the net profit or loss attributable to equity holders of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Company and the weighted
average number of shares outstanding during the period are adjusted for the effects of aUdilutive potential equity shares.

(0) Employee benefits

(i) Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service are recognized in respect of empLoyees' services up to the end of the year and are measured at the amounts expected to be
paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.



'..
[ii] Other lone-term employee benefit oblie.tiono

The Company is incorporated and operates outside India and hence ts governed by the financial reporting framework and statutory requirements applicable In it.
country of incorporation.

As per the applicable local laws and financial reporting framework, there is no requirement to recognize certain long· term obligations (e.g., gratuity, leave
encashment, retirement benefits, etc.) which are typically mandated under Indian statutory requiremento such as the Payment of Gratuity Act, 1972 or the
Accounting Standards like Ind AS 19

Accordinely, such long-term obligations have not been recognized or provided for in the financtet statements of the Company. This accounting treatment is in
rnmnli;,"rp with t~ "nnlk::.hlp Inral rPnnmna r"'mpwnrk

Defined contribution plans
A defined contribution plan is a post-employment benefit plan where the Company'. legal or con.tructive obligation i. limited to the amount that it contributeo to a
separate legal entity. The Company makes specified monthly contributions towards Government administered provident fund scheme and Employees ' State
Insurance ('ES1') scheme. Obligations for contributions to defined contribution plans are expensed a. an employee benefits expense in statement of profit and 10ss
in the period in which the related services are rendered by employ ees,

Defined S"n"fit Plans
A defined benefit plan is a pest-employment benefit plan other than a defined contribution plan. The Company's net obligation in respect of defined benefit plans is
calcuiated separately for each plan by eotimating the amount of future benefits that employ ees have earned in the current and prior periods, discounting that
amount. The defined benefit obligation is calculated annually by a qualified actuary USingthe projected unit credit method.

Remea.urernents of the net defined benefit liability, which cornprise actuarial gains and losses, the return on plan assets (excluding interest} and the effect of the
asset ceiling (if any, excluding interest], are recogni.ed immedi.tely in OCI. They are included in retained e.rnings in the Statement of changes in equity and in the
balance sheet. The Company determineo the net interest expense (income) on the net defined benefit li.bility (asset) for the period by applying the discount rate
determined by reference to market yields at the end of the reporting period on government bonds. This rate is applied on the net defined benefit liability (asset),
both as determined at the start of the annual reporting period, taking into account any changes in the net defined benefit liability (asset) during the period as a
result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss. Changes in
the present value of the defined benefit obligation resulting from plan amendrnento or curtailments are recognised immediately in profit or loss as past service cost.

Compensated absence - Encashable
The liabllitieo for earned le.ve and sick leave that are not expected to be settled wholly within 12 months are measured as the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the di$Count rates for Government Bonds at the end of the reporting period that have terms approxim.ting to the terms of the related obligation.
Remeasurement as a resutt of experience adjustments and changes in actuarial assumption. are recognised in the Statement of Profit and Loss.

Shar" based payments
Share-basedcompensation benefits are provided to employees via the "Xplore Employee Stock Option Plan 2023" (ESOPscheme) of the Parent Company. The fair
value of options granted under the ESOPscheme is recognised as an employee benefits expense with a corresponding increase in equity in the books of ito parent
company. The total amount to be expensed is determined by reference to the fair value of the option> granted
. including the Impact of any service and noo-market performance veotlng conditions (e.g. profitability, sates growth targets and rem.ining an employee of tile
entity over a specified time period), and
• including the impact of any non-vesting condition. (e:g. the requirement for employee> to serve or hold .hareo for a specific period of time).

The total expen.e is recogni.ed over the vesting period, which is the period over which all of the spedfied vesting conditions are to be satisfied. Out of the total
expense> incurred by its parent company the expen.es incurred on behalf of Canada is billed as expenseo and is taken as expen.eo by Canada.

(p) Tax.s

Tax expense for the period comprise> of current tax, deferred tax and Minimum alternate tax credit (Wherever applicable).

Provision for current tax is made on the basis of estimated taxable income for the current accountinl year.

Current tax .ssets .nd current tax li.bilitieo are off.et when there is a leg.lly enforceable right to .et off the recognized amount., .nd there is an intention to
settle the ..... t and the liability on • net ba.l$.

The deferred ta~ for timing differenceo between the book and t.x profito for the year is accounted for, using the tax rateo and laws th.t have been .ub>tantively
enacted .s of the reporting date.

Deferred t.x charge or credit reflect> the tax effects of timing difference. between accounting ill(:ome and taxable income for the fJ'!1'iod. The deferred tax charge
or credit and the corresponding deferned tax liabilitieo or assets .re recognized using the t.x rateo that have been enacted or substantively enacted by the balance
.heet date. Deferred tax asseto are recognized only to the extent there is reasonable certainty th.t the asseto can be realized in future; however, where there i.
unabsorbed depreciation or c.rry forward of lo.. es, deferred tax assets are recognized only if there is a virtual certainty of realization of .uch a.. eto. Deferred tax
a.. eto are reviewed at e.ch balance sheet date .nd are written·down or written up to reflect the amount that is reasonably/virtually certain (a. the case may be)
to be realized.

At each reporting date, the Company re.ssesseo the unrecognized deferred tax as'sets, if any.

(q) Borrowine Costs
Borrowing co.t includeo intere.t, .mortization of .ncillary costs incurred in connection with the arrangement of borrowing. and exch.nge differences ari.ing from'
foreign currency borrowing' to the extent they .re regarded as an adjustment to the intereot cost.

BorrOwing costs that are directly attributable to the acqui.ltion, con.truction or production of .n .s ... t that takes a substantl.l period of time to get ready for ito
intended use are capitalized. All other borrowing COS($ .re recogni>ed as expenditure in the period in which they are incurred.

Critical accounting ertimat ... and assumptions
The key assumption. concerning the future and other key .ourc ... of eotimation uncertainty .t the year end date, that h.ve • significant rf.k of caU$lng a m.terial
.djU$tment to the carrying amounts of assets and lIabiliti ... within the next financial year, .re de>Cribed below. The Company ba.ed its a.. umption> and eotimat ...
on p.r.meters available when the special purpose finanoal .t.temento were prepared. Existing orcumstanceo and assumptions about future developments,
however, may change due to m.rket chang ... or arcum.tanceo arising that are beyond the control of the Company. Such changeo are reflected in the a.. umption.
when they occur.
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(Ii)

(A)

<-
MAndatory ExC8l'tlonson flrot-tlme adoption of IndAS

EstImate.An entity's estimates in accordance with IndASat the date of transition to IndASshall be consistent with estimates made for the same date in accordancewith
IndianGAAP(after adjustments to reflect any difference in accountingpolicies),unlessthere is objective evidenCethat those estimates were in error.
IndASestimates as at 1 April2022are consistent with the estimates as at the same date made in conformitywith IndianGAAP·TheCompanymade estimates for
followilliItems In accordancewith IndASat the date of transition as these were not required under IndianGAAP:
(H Impairmentof financialassets baoedon expected credit lossmodel·
(II)MPL - debt securities
(iii)Effectiveinterest rate used in calculation of securitydeposit.

(b) [)erecosnltion of financial assets and fln....cial li..bUiti..IndAS101 requiresa first time adopter to apply the derecOlnitionprovisionsof IndAS109prospectivelyfor transactions occurringon or after the date of transition
to Ind AS.Accordingly,the Companyhas applied the derecognition requirement for financial assets and financial liabilities in Ind AS109 prospectively for

transactions occurringon or after date of transition to lndAS.

Classiflc.ationand mHSUrement of financial a.,,,tsIndAS101 requiresan entity to assess classificationand measurement of financialassets on the basis of facts and circumstancesthat exist on the date of transition

to IndAS.Accordinllly,the Companyhas applied the above requirementprospectively.

(c)



Ameridlal Inc.
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024
(AUamount are in INRlakhs, unless otherwise stated)

Transition to Ind AS - Reconciliation, betw .... n Indian GAAPand Ind AS
The following reconciliations provide a quantification of the effect of differences arising from the transition from Previous GAAPto Ind AS required under Ind AS
101:
(a) Reconciliation of total equity as at 1 April 2022 and as at 31 March 2023
(b) Reconciliation of total comprehensive income for the year ended 31 March 2023
(c) Impact of Ind AS adoption on the Statement of cash flows for the year ended 31 March 2023

(a) Reconc'liation of total equity as at 31 March 2023 and 1 April 2022I

Notes to Asat Asat
first-time adoption 31 March2023 1April 2022

Equityshare capital 4,606.11 4,606.11
Capital Reserve
Securities premium
Retained earnings 936.54 (35.21
Shareholder', equity as per Indian GAAP(A) 5,542.65 4,570.90

Add/(Less):Adjustment
Fair valuation of security deposit

,
(i)

Impact on account of adoption of IndAS116 (ii) (896.19)
Investment in preference shares (iii)
Impairment allowance for expected credit losses (iv) 31.49
Deferredtax Impact on IndASAdjustments (vi) (96.65
Jmpact on account of adoption of INDAS103AppendixC (vii)
Others

Total IndASadjustment. (B) (961.35) -
Equity a, per Ind AS(A-B) 4,581.30 4,570.89

(b) Reconciliation of total comprehensive income for the year ended 31March 2023
Notes to For the year ended

first-time adoption 31 March2023

Net Profit as per IndianGAAP(C) 971.75
Add/(l"s,): Adjustment

Addl (less): Adjustment
Fair valuation of security deposit (i)
Impact on account of adoption of IndAS116 (ii) (896.19
Investment in preference shares (iii)
Impairmentallowance for expected credit losses (iv) 31.49
Remeasurement (sain)/loss of net defined benefit plan (v)
Deferred tax impact on IndASAdjustments (vi) (96.65
Impact on account of adoption of INDAS103AppendixC (vii)
Others

Total IndASadjustments (D) (961.35)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement (lIain)/lessof net defined benefit plan
Total comprehensive income as per IndAS(C-D) 10.40

(c) There are nomaterial differences In the Statement of cash flows for the year ended 31March2023as a result of IndASadoption.

(i) Security deposit
Under PreviousGAAP,interest free lease security deposits are recorded at it's transaction value. UnderIndAS109 "Financial Instruments", all financialassets are
required to be initially recognized at fair value. The Companyhas fair valued security deposit under IndASat its initial recognition. Differencebetween the fair
value and transaction value of the security deposit has been recognized as prepayment lease rental (part of ROUasset) which has been amortised over it's lease
term as rent expense grouped under 'other expenses'. The discounted value of the security deposit. is increased over the period of lease term by recognisins the
notional interest incomegrouped under 'other income'.

(ii) Impact of IndAS116 -lease accountini
Under LocalGAAP,a lease is classified as a finance lease or an operating lease. Operating lease payments are recognisedas an operatins expense in the statement
of profit or loss on a straight-line basis over the lease term. Under IndAS 116, a lessee applies a slnsle recognition and measurement approach for all leases,
except for short-term leases and leases of low-valueassets and recognises lease liabilities to make lease payments and right-of-useassets representing the right to
use the underlying assets. At the date of transition to IndAS, the Companyapplied the modified retrospective approach and measured lease liabilities at the
present value of the remaining lease payments, discounted using the lessee's incremental borrowing rate at the date of transition to Ind AS. Riiht·of·use assets
were measured at the amount equal to the lease liabilities.



(iii) Fair valuation of Investment in pr.f.n'n~ •• hares
Under IGMP investment in preference share were recognised at cost i.e transaction value. Under Ind AS 109 .. Financial Instruments", all financial assets are
required to be initially recognized at fair value. The Grouphas fair valued investment under IndASat its initial recognition. Differencebetween the fair value and
transaction value in retained earnings. Subsequently ,the discounted value of the invesment is increased over the term by recognisingthe notional interest income
grouped under 'other income'.

(Iv) Impairment allowan~. for expeged credit loss.s
UnderPreviousGMP, the Companyhas created provisionfor impairment of receivables based on the incurred lossmodel, UnderIndAS,impairment loss has been
determined as per ExpectedCredit Loss(ECL)model. The difference between the provisionamount as per previousGAAPand IndAS. ECLis recognizedas retained
earnings on date of transition and subsequently in the statement of profit and loss.

(v) Remeasurement laln/(Io ••> of net d!fined benefit plan
Under PreviousGAAPthe Companyrecognised actuarial gains and losses in the Statement of Profit and Loss. Under Ind AS, all actuarial gains and losses are
recognised in the other comprehensive income. Further to the above, the deferred tax impact on above transaction has also been regrouped from Statement of
Profit and Lossto other comprehensiveincome as per guidance under IndAS12 'Income taxes'.

(vi) Deferred tax
Retained earnlnlS and statement of profit and loss has been adjusted consequent to the IndAStransition adjustments with correspondingImpact to deferred tax,
wherever applicable.

(vII) Impact on .c~ount of adoption of INOAS103Appendix C
Fusionex Private Limited (Formerly)(plore-Tech Services Private Limited)and Competent SynergiesPrivate Limitedare under the common control of the group
and as a result, the transaction has been accounted in accordance with 'Poolingof Interest Method'laid down by AppendixC (BusinessCombinationsof Entities
under CommonControl)of IndianAccountingStandard 103 9 IndAS103), notified under the Companies'Act, 2013,

As required under Ind AS 103, the current accounting period and comparative accounting period presented in the financial statements of the Companyand
accompanyingnotes have been prepared by includingthe accountingeffects of the acquisition of the business restating the earliest period presented.

(Thisspace has been intentionally left blank)
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..
Americfi.oll"".
Not.. formi", port of u.. finonclol stlItements for u.. year .nded 31Morch 2024
(Amount In INR lakhs, un'en otherwise stated)

7 Rieht to .... ond LHse ~bilm..
The Companyhas leasing arrangements for a numberof properties in the jurisdictions from which It operates. In some jurisdictions it is customary for lease contracts to
provide for payments to increase each year by inflation and in others to be reset periodicaUyto market rental rates. In some jurisdictions, for property Leasesthe
periodic rent is fixed over the lease term. These leases have terms ranging from two to ten years. The Companyapplies the recognition exemptions relating to short
term leases and lease of lew-value assets for these leases.

The weighted average incremental borrowing rate applied to lease liabilities as at 31March2024. 31March 2023and 01April 20U is 10%.

h ffa) Ril' t-o ..use .sset
Plrtlculln 8uildilllS
Gross carrying amount
Balance as at 1April2022
On adoption of IndAS11& &04.73
Additions 1.28b.49
Disposal
Tnlnsiation exchange difference 107.41
8olonce as ot ] 1 Morch 202] 1.998.64
AcquiSitionthrough BusinessCombination
Additions b6.25
Disposal
Translation exchange difference 29.37
8010,,,,eas at ]1 Morch 2024 2.094.26
Actumuloteci deprvciation
8010neeas at ; April 2022
Charge for the year 410.90
Disposal
Translation ex.chan!!edifference 17.31
8010nc. as at ]1 Morch 202] 428.21
Charie for the year 473.32
Disposal
Translation exchange difference 9.59
801_. as at ] 1Morch 2024 911.12
.. t corrvm. IIIIIOUntas ot 1 April 2022 604.73
.. t corryil1l IIIIIOUntas ot ]1 Morch202] 1.570.4]
.. t tlll'ryil1l ........ nt as ot ]1 Morth 2024 1.183.14

(b) LHse liabilities

P.rticul.,., Aut Ant Aut
] 1 Morch2024 31Morch 2023 0~ri12022

8010nc. of _liabilities at the belinnilll of the year 1.756
On adoption of IndAS11b 1.75b.00 &41.1&
Add:Additionsduring the year (includingbusiness combinations) es.zs 1.280.02
Add: Interest on lease liabilities 122.33 110.45
Less: lease payments 507.70 374.84
Add: Translation difference 23.10 99.20
8o10ncoof lea.. liabilities It the .nd of u.. yeor 1.459.97 1.756.00 641.16
Current portion of tease liabilities ]09.99 330.20 242.03
Non-current portion of lease liabilities 1.149.99 1 425.80 399.13

(c) Amounts l"OC"Iniseciin u.. stlIte_nt of profit and loss
The Statement of profit or loss sho~ the roUowingamounts relating:to teases:
P.rticul.n forlt. YNr For theyev

ended endtd
31Morch2024 31 Morch2023

Interest expense (included in finance costs) 122.33 110.45
Depredation charge on right-of-use assets 473.32 410.90
Expenserelating to short-term teases variable, payment not included in tease Liabilities

(d) Amounts "",,,,,,ised in the Stotll"",nt of ash floW!
The statement of cash flowsshowthe followfn to leases:

Payment of lease liabilities

for tlw yvAr .ndIt
31 Morch 2024

ror u.. yeor
.nded

]1 Morch2023
507.70 ]74.84
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Ameridial Inc,
Notes forming part of the financial statements for the year ended 31 March 2024
(Allamount are in INRLakhs, unless otherwise stated)

8 Other intangible assets

Particu lars Computer
Totalsoftware

Gross carrying amount (deemed cost)
Balance as at 1 April202.2(Refer note (a) below) 1.47 1.47
Additions - -
Disposals - -
Translation exchange difference 0.13 0.13
Balance as at 31 March 2023 1.60 1.60
Gross carrying amount
Balance as at 31 March2.023 1.60 1.60
Additions 1.17 1.17
Disposals - -
Translation exchange difference 0.01 0.01
Balance as at 31 March 2.024 2.77 2.77
Accumulated amortisation
Balance as at 1 April2.02.2.(Refer note (a) below) -
Charge during the year 1.53 1.53
Disposals -
Translation exchange difference 0.07 0.07
Balance as at 31 March 2023 1.60 1.60
Accumulated Amortization
Balance as at 31 March2.02.3 1.60 1.60
Charge during the year 0.03 0.03
Disposals -
Translation exchange difference 0.00 0.00
Balance as at 31 March 2024 1.63 1.63
Net carrying amount as at 01 April 2022 1.47 1.47
Net carrying amount as at 31 March 2023 (0.00) (0.00)
Net carrying amount as at 31 March 2024 1.14 1.14

Notes:
(a) The Company has availed the deemed cost exemption as per INDAS101 in relation to intangible assets as on the date of transition

i.e. 1 April 202.2.and hence the net block carrying amount under previous GAAPhas been considered as the gross block carrying
amount on that date. Refer note below for the gross block value and the accumulated amortization as on 01 April 2.02.2.:

Particulars Computer Totalsoftware

Gross block as on 1 April 202.2. 1.47 1.47
Accumulated amortization upto 1 April 2.02.2. - -
Deemed cost as on 1 April 2022 1.47 1.47



Ameridiallnc.
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

'-

9 Investment
Particulars As at As at As at

31 March 2024 31 March 2023 01 April 2022
Investment in Subsidiaries 8,309.10 -
Fusion BPOServices Ltd., Canada (No. of Shares Held- 15000)
Investment in ACG
Total 8,309.10 - -

10 Other non current financial assets
As at As at As atParticulars

31 March 2024 31 March 2023 01 April 2022
Unsecured, considered good
Security deposits 20.93 19.33 22.66
Total 20.93 19.33 22.66

11 Deferred tax assets (net)
Non current tax assets (net)-

As at As at As atParticulars
31 March 2024 31 March 2023 01 April 2022

Deferred tax assets (net) 716.92 260.55 146.90
Total 716.92 260.55 146.90

12 Other non current assets

Particulars As at As at Asa
31 March 2024 31 March 2023 01 April 2022

Prepa id expenses 21.70
Total - - 21.70

13 Trade receivables

Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022

Trade receivables considered good - unsecured 6,600.95 5,552.34 2,800.12
Less: Allowance for expected credit loss (225.18) (286.42) (293.42)
Total 6,375.76 5,265.92 2,506.70

Further classified as:
Receivable from related parties 16.78 42.36 289.44
Receivable from others(net) 6,358.99 5,223.55 2,217.26

Total 6,375.76 5,265.92 2,506.70

Current

31 March 2024 Outstanding for following periods from due date of invoice
6 months

1-2 years 2-3 More than
Total- 1 year years 3 years

Undisputed trade receivables
- considered good - - - - 6,375.76
- which have significant increase in credit risk - - - - -
- credit impaired - - - - 20.88

Disputed trade receivables - - - - -
- considered good - 188.67 - - 204.31
- which have significant increase in credit risk - - - - -
- credit impa ired - - - - -

Subtotal - 188.67 - - 6,600.95
Less: Allowance for expected credit loss - 188.67 - 225.18
Total ~ - I - - - 6,375.76

~B\'<> c

~~IO~;\
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Ameridiallnc.
Notes to the special purpose financial statements
(Allamount are in INRLakhs unless otherwise stated),

.~ Current

31 March2023 Outstanding for following periods from due date of invoice
6 months

1-2 years 2-3 More than
- 1 year 3 years Totalyears

Undisputed trade receivables
- consideredgood - · · · 5,265.92
- whichhave significant increase in credit risk - · - - -
- credit impaired - · - - 27.86
Disputedtrade receivables - · - - -
- considered good I 61.85 - - 258.56
- whichhave significantincrease incredit risk - · - - -
- credit impaired - - - - -

Subtotal 61.85 - . · 5,552.34
less: Allowancefor expected credit loss 61.85 - - 286.42
Total - - . · 5,265.92

Current.

01 April 20n Outstanding for following periods from due date of invoice
6 months

1-2 years 2-3 More than Total- 1 year years 3 years
Undisputed trade receivables
- consideredgood 13.83 - - - 2,506.70
- whichhave significant increase in credit risk . - - · -
- credit impaired - - · - 48.25
Disputed trade receivables - - - - -
- consideredgood - - - - 245.16
- whichhave significant increase in credit risk - · - · -
. credit impaired - - · · -
Subtotal 13.83 - - · 2,800.12
less: Allowancefor expected credit loss - 293.42
Total 13.83 - - · 2,506.70

14 Cashand cash equivalents

Particulars Asat As at Asat
31 March2024 31March2023 01 April 2022

Balanceswith banks
In current accounts 231.51 230.80 2,359.54

Cashon hand
Total 231.51 230.80 2,359.54

15 loans (Current)
Particulars Asat As at As at

31 March2024 31 March2023 01 April 2022
Unsecured, considered good
loans to related parties 3,259.43 760.06 1,553.44

Total 3,259.43 760.06 1,553.44
Note:
a) There are no loans receivableswhichare credit impairedor whichhave a significantincrease in credit riskbased on the informationavailablewith
b) The fair value of current loansare not materially different fromthe carryingvalue presented.
c) Allthe above loans are interest free and repayable on demand

Particulars Asat Asat As at
31March2024 31 March2023 01 April20Z2

loans considered good· secured - - -
loans considered good· unsecured 3,259.43 760.06 1,553.44
Total 3,259.43 760.06 1,553.44

16 Other current financial assets
Asat Asat AsatParticulars

31 March2024 31March2023 01 April 20Z2
Unsecured considered good
Securitydeposits 3.08 2.95
OthersCurrent financialasset 4.02
Total 3.08 2.95 4.02

17 Other current assets
Asat As at AsatParticulars

31 March2024 31March2023 01 April 2022
- 0 Advanceto vendors 29.45 268.50 1.548~'"~"Employees

1.66 1.64 6. \4
q,. paid expenses 74.46 109.12 32.99I:t ~;er current asset . 22.30
* Lfo~1 105.57 379.25 62.96
~ ~
~?o!> ':'...'I>~
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Ameridiallnc.

Notes to the special purpose financial statements

(All amount are in INR Lakhs, unless otherwise stated)

19 Other equity
As at As at As at

Particulars 31 March 2024 31 March 2023 01 April 2022
Retained earnings (73.57) 936.54 (35.21
Foreign Currency Transla tion Reserve 566.26 496.47 64.64
Total 492.70 1,433.01 29.42

(A) Retained earnings

Parti(:yl.iiI!r~ As at As at As at
31 March 2024 31 March 2023 01 ~ri12022

Opening balance 936.54 (35.21)
Add: Profit for the year (1,010.10) 971.75
Closing balance (73. 57) 936.54 (35.21)

(8 ) Foreign Currency Trans ation Reserve
As at As at As at

Particulars
31 March 2024 31 March 2023 01 April 2022

Opening balance 496.47 64.64 64.84
Add: Novement during the year 69.80 431.83
Closing Balance 566.26 496.47 64.64

Nature and purpose of other reserves
Retained earnings are the profits that the Company has earned till date, Lessany transfers t

Retained earnings
general reserve) dividends or other distributions paid to shareholders. Retained earnings include
re-rneasurement loss I (gain) on defined benefit plans, net of taxes that will not be reclassified
to Statement of Profit and Loss. Retained earnings is a free reserve available to the Company.

Foreign currency translation reserve The books are converted in INRfrom its functional currency. The exchange differences arising on
translation of assets, liabilities, income and expenses of the Company are recognised separatel
in foreign currency translation reserve.

20 a) Borrowings-Non Current
A"5at As at As at

Particuliirs 31 March 2024 31 March 2023 01 April 2022

Secured
Term loan from banks (refer details below)
Total 2,083.53
Less: Current maturities of tong-term borrowings (included in current 416.71
Unsecured
From related parties (Refer note 33 and detaiLs below) 35.11 377.55
Total 1,701.93 377.55

b) Borrowings Current
As at As at As at

Particulars 31 March 2024 31 March 2023 01 Aprir2022
Secured
Short term loan from banks 3,968.56
Current maturities of tong-term borrowings 416.71
Total 4,385.27

The Term Loan Facility shall mature on the fifth anniversary of the date on which
all specified conditions set forth in the Facility Documents are met to the
satisfaction of the Lender .. The term loan will be repaid in 20 quarterty equaL
installments.

Nature of Securities Terms of repayment and interest
Revolving credit facility and TermLoan from ICiCI
Bank Canada, balance outstanding amounting to INR
3,968.56 lakhs (31 March, 2023: Nil; 1 April 2022:
Nil), INR2,083.53 lak/1s(31March, 2023: Nil; 1 April
2022: Nil) respectively is secured by way of :.
(i) First priority and Exclusive charge on entire cash
flows, receivables (excluding AT&Treceivables
discounted by Citibank), book debts and revenue of
the Borrowers and aUof their current & future
subsidiaries of whatsoever nature and whenever Interest rate is the aggregate of 3 months SOFRand the Applicable Nlargin (each
arising, including both present and future, as defined herein), payable in respect of the credit facilities on the date which is
(ij) First priority and exclusive charge over aU the the last business day of each calendar quarter after the first draw down under
fixed assets (immovable and movable) and current the Facility (each such period an "Interest Period"); provided however, that the
assets (including brands, patents, intangibles) final Interest Period shall end on the Revolving 6: Term LoanNaturity Date.
investments in Company companies) of Borrowers and ApplicabLeMargin for Revolver Facility and Term loan 1 is 3.70%p.a. and 3.90%
all of their current & future subsidiaries (both present p.a. respectively.
and future),

The Revolving credit Facilities shall mature on the first anniversary of the date on
which aU specified conditions set forth in the Facility Documents are met to the
satisfaction of the Lender.

(iii) Corporate Guarantee from Parent and Fusion
Canada, irrevocable and unconditional in respect of
aLLobligations of the Borrowers,
[iv} Personal Guarantee of Promoters &
(v) Pledge over the entire fully paid up equity shares
of each Borrower and any of their current & future
subsidiaries; Share pledges to be executed by Fusion
Canada (over shares of Ameridial) and by AmeridiaL
(over shares of ACG).

SOFRmeans, with respect to any Banking Day, a rate per annum equal to the
secured overnight financing rate for such BankingDay published by the SOFR
Administrator on the SOFRAdministrator's Website on the immediately
succeeding Banking Day.

The Loans will bear interest based on SOFR.In the event of any Events of Default,
the Facility shall bear
interest at 2%above the otherwise applicable rate. ALIsuch interest shalt be due
on demand.

Other Non-Current financial liabilities
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Ameridiallnc.
Notes to the special purpose finenciel statements
(All amount are in INR Lakhs unLessotherwise stated),

As at As at As at
Particulars 31 March 2024 31 March 2023 01 April 2022
Contin~ent consideration 1,352.99
Total 1,352.99

22 Trade payables
As at As at As at

Particulars 31 March 2024 31 March 2023 01 April 2022
Total outstanding dues of creditors 4,461.33 1.187.88 1.086.14
Total 4,461.33 1.187.88 1,086.14

31-Mar-24

Particulars Outstanding for following periods from date of Invoice
Unbilied Dues

2-3 years More than 3 years Total

Undisputed trade payable.
- Others 112.92 4,461.33
Disputed trade payables
- Others
Total 112.92 - 4,461.33

31-Mar-23

Particul.rs Outstanding for following periods from date of Invoke
Unbilled Dues 2·3 years More than 3 years Total

Undisputed trade payable.
- others 118.16 17.42 1,187.88

Disputed trade payables
- others
Total 118.16 17.42 1,187.88

01-Apr-22

Particulars Outstanding for following periods from date of Invoice
Unbilled Dues

2-3 years More than 3 years Total

Undisputed trade payables
• Others 104.81 1,086.15

Disputed trade payables
- Others
Total 104.81 1,086.15

23 Other current financial liabilities
As at As at As at

Particuloilrs 31 March 2024 31 March 2023 01 April 2021
Security Deposit 29.42 23.41
Contingent consideration 1,959.81
Total 1,989.23 23.41
Note.

24 Current Tax liabilities
As at As at As at

Particulars 31 March 2024 31 March 2023 01 April 2022
Provision for Income Tax 92.03 698.76

Total 92.03 698.76

25 Other current liabilities
As at As at As at

Particulars 31 March 2024 31 March 2023 01 April 2022
Statutory dues 16.81 9.70 294.38
Accrued Payroll 541.49 287.95 457.33
Advance from Customer 119.06 2.86

558.30 416.70 754.57



Ameridiallnc.
Notes to the spedal purpose financial statements
(All amount are in INR Lakhs, unless otherwise stat.;a)

26 Revenue from operations

ParticuLars For the year ended For the year ended
31 March 2024 31 March 2023

SaLeof services
Income from business process management services 29,058.25 24,240.86

Total 29,058.25 24,240.86
Notes:
(i) There are no unsatisfied performance obLigations resuLting from Revenue from Contracts with Customers as at March 31, 2024
(ii) Refer note 34 for additionaL revenue disclosures

27 Other Income

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Interest tncorne- Bank deposits 0.13 1.34
Interest lncorna- ReLatedparty 0.03
Provision for credit allowances (Income) 64.92 31.49
MisceLLaneousincome 87.44 21.94
PPPLoan waiver 2,611.08
Total 152.48 2,665.88

28 be fEmp oyee ne its expense

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Salaries, wages and bonus 16,988.67 16,710.97
Staff weLfare expenses 137.22 4.29
TotaL 17,125.88 16,715.26

29 Finance costs

Particulars
For the year ended For the year ended
31 March 2024 31 March 2023

Interest on LeaseLiabiLities 122.33 110.45
Interest on term Loanfrom bank 86.66 19.99
Total 208.99 130.44

30 Depreciation and amortisation expense

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Depreciation on property, pLant and equipment 140.94 341.51
Depreciation on right-of-use asset 473.32 410.90
Amortisation on intangibLe assets 0.03 1.53
Total 614.30 753.94

31 Other ex nses

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Rent expense 291.95 590.16
Bank charges 302.38 82.10
TeLephone and internet charges 465.22 582.34
Commission 224.39
Legal and professional fees 601.46 602.50
Insurance 329.20 307.41
TraveLling and conveyance 684.22 508.80
Outsourcing Expenses 9,168.89 4,733.80
Security & Housekeeping Expenses 82.49 14.70
Office SuppLies& Maintenance 92.03 44.23
Repairs & maintenance 0.80 57.42
ELectricity Charges 85.43 18.74
MaiLing, postage & shipping 3.44 2.79
Bad debts written off 62.30
Rates & taxes 48.33
Recruitment & training 241.33 485.90
SaLesand marketing 162.88 12.63
Membership & subscription 33.35 6.90
Foreign exchange fluctuation Loss 2.15

enses 77.42 99.56
12,686.93 8,422.70



Ameridiallnc.
Notes to the sped.1 purposefinancial statements
(Allamount are in INRLakhs, unless otherwise stated)

32 Earnl,. per s!Mre

Particulan For the year ended For the year ended
31 March 2024 31 March 2023

Profit attributable to ordinary equity holders (1,010.10) 971.75
Weiahted average number of equity shares outstanding· Basic '15,000 15,000
Weighted average number of equity shares outstanding - Diluted 15,000 15,000
EarninlS per share (INR)• Bilsic (6,734.01) 6,478.32
Earninp per s!Mre (INR)• Diluted (6,734.01 6,478.32



Amer;d~llnc,
Not., forminl part of the fin.neilll su,lemenb for the yNr ended 31 March 2024
(AU amount are in INR Li\khs, unless othe-rwise stated)

A. Details of ,.latedperties:
o.scriotlon of ....lation.hip

Fusion ex Private Limited (Formerly Xptore· Tech Services Private Limited)Holding Company

KeyManagement Penonnel (KMPs)
MI. Pankaj Dhanuka (Director)
Mt. Kishore SaraolZi (Director)

Fellow Sub51diaries

Entities over which K}NJsl cfir«~ andl or thei
retatiYe$ are able to exercise 5ilnificant influence

O'Currance Inc
fusion 8PO Services SADE CV IELS)
Fuston SPO Services Limited, Mexico
Omind TechnoloiitPS. Inc. US
Fusion 8PO Services Limited, Jamaica
Fusion BPO Services Ltd, Canada
Fusion epo Servic:~ Philippines, Inc.
Fusion SPO Services SADE CV
fusion 8pe Servic~ SAS, Colombia
oceraree Inc
Vital Recovery Services LlC
Fusion SPO Canada
8oomsourcing LLC
Phoneo SARl

Rasbh Consultants Private Limited
Window Technolojies Private Limited
Global Seamless Tubes and Pipes Private Limited
Omlnd TechnoloBi'" Private limited (Upto 31't December 2DZJI
Omlnd TechnoloBies Inc. IUpto 31,t December 2023)
515 Oakland NC ltd.
SSR Services Inc.
PKR Services Inc.
PNS &usiness Private Lirnited
GSTP (HFS) Private Limited, India

Relative of ~5
Mrs, Chandrakanl~ Dhanuka (Nether of Mr. Pankaj Dhanuka)
Mrs, Rajani SarlOG!i {Wife of 1M.Ki5ho~ Saraoli)

B. o.t.tls of relat.d perty tnr.nsac&ns durin, the y..r:
'.rtkulan Forthe year ended for the par enct.d For the yeer ended

-, 31 Morch 2024 3' Morch 2023 3' Morch 2022Sa. of S.rvices
8oomSO<Jrc;ng llC 231.68 220.n 2.56
fUSION 8PO SERVICESLTO 67.90 296.80 446.32
O'Currance Inc 15.88 80.27 84.64

Services Rec:.iwd
Del 167.29 546.73 586.39
Fusion ex Private Limited (Formerty Xplore-Tech Services Private Wmited) 1.430.95 645.14 473.96
ELSAlVADOR 3,867.92 1,054.94 762.65
Fusion epo Services Limited, Mexico
Boomsourcing: LLC 39.37
Fusion epo Services SAS. Colombia 322.32
fusion epo Services limited, Jamaica 1,529.40 261.46 228.86
fusion 8PO Services Ltd, Canada 747.60 921.97 1,240.46
Phoneo SARl 54.78
Fusion ap~ ServiclI!'5Philippines, Inc. 1,120.19 953.02 1,091.49
Omind Technologies, Inc. us 7.25

C. e.l.nces Outstandtn, as at the end of the ye.r:
Partic:uLan Aut Aut As at

31 Morch 2024 3' Morch 2023 01 April 2022
Tl'AcM rec.lvable
Boomsourdng LlC 0.79 33.45
fUSION 8PO SERVICESlTD 8.92 287.23
O'Currance Inc: 15.99 2.21

Lo..n Receivables
O'Currance Inc 558.56
Vital RKovery servtces lLC 22.86 205.38
Fusion epo Canada 1,375.118 (1'.90)
O'Curranee Inc 1,302.13 519.54
Phoneo SARl 47.04 43.24
Fusion 1,510.20

Trade IMyables
Fusion SPO Services Limited, Jamaica 825.34 48.09 26.48
Fmion epo Services ltd, Canada 98.91 107.38 279.00
Fusion 8PO Servic@s PhlUpplnM, Inc. 119.28 68.31 222.65
Fusion epo Servic@s SADECV 2,403.96 233.00 81.12
fusion epo Services SAS, Colombia In.49
O·Curranc:e. Inc. 167.46 45.1W
Omind Technologies Inc. 12.75
Xptore- Tech Services Pvt. ltd. 36S.75 (173.391 (1.49)
Vital Recovery SI!'Mces llC 4.98

La.n Payabl.
O'Curranee Inc. 35. '1
Fusion 377.55



Ameridial Inc.
Notes to the special purpose financial statements
(Allamount are in INRLakhs, unless otherwise stated)

34 Revenue as per Ind AS 115
Contract balances
a) The following table provides information about receivables, unbilled revenue and deferred revenue from contracts with customers:
Particulars As at As at As at

31 March 2024 31 March 2023 01 April 2022
Trade Receivables 6,375.76 5,265.92 2,506.70
Contract liabilities

Advances from customers 119.06 2.86

b) Significant changes in the contract balances during the year are as follows'
Particulars Contract liabilities

As at As at
31 March 2024 31 March 2023

Opening balance 119.06 2.86
Revenue recognised during the year (119.06) (2.86)
Advances received 119.06
At the end of the reporting period - 119.06

c) Reconciliation of revenue recognised vis-a-vis contracted price
Particulars For the year For the year

ended ended
31 March 2024 31 March 2023

Revenue as per contracted price 29,058.25 24,240.86
Adjustments made to contract price on account of :-
Discount I Rebates
Revenue from operations 29,058.25 24,240.86

d) Disaggregation of revenue
Revenue based on geography
Particulars For the year For the year

ended ended
31 March 2024 31 March 2023

Domestic
Export
Revenue from operations -
Revenue based on timing of recognition
Particulars For the year For the year

ended ended
31 March 2024 31 March 2023

Revenue recognition at a point in time 29,058.25 24,240.86
Revenue from operations 29,058.25 24,240.86



Ameridiallnc.
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

35 Fair value measurements
(A) Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of finandal assets and financial liabilities which are classified as amortised cost. There are no
other financial assets or finandal liabilities classified under Fair value through Profit and Loss (FVTPL) and Fair value through Other

Particulars
As at As at 31 March As at

31 March 2024 2023 01 April 2022
Amortised Cost Amortised Cost Amortised Cost

Financial assets
Non-current
Loans
Other financial assets 20.93 19.33 22.66

Current
Trade receivables 6,375.76 5,265.92 2,506.70
Cash and cash equivalents 231.51 230.80 2,359.54
Bank balances other than cash and cash equivalents
Loans
Other financial assets 3.08 2.95 4.02

Financial liabilities
Non-current
Borrowings 1,701.93 377.55
Lease liabilities 1,149.99 1,425.80 399.13
Other Finandal Liability
Current
Borrowings 4,385.27
Lease liabilities 309.99 330.20 242.03
Trade payables 4,461.33 1,187.88 1,086.14
Other financial Liabilities 1,989.23 23.41

B) Fair value hierarchy:
Fair values of financial assets and financial liabilities measured at fair value including their levels in the fair value hierarchy are presented

Particulars As at 31 March 2023
As at 31 March

As at 1 April 2021
2022

Financial Assets mea_sured at Cost
Level 3
Investment in equity shares 8,309.10

Total financial assets 8,309.10 -
The fair value of other current financiaL assets, cash and cash equivalents, trade receivables, trade payables, short-term borrowings and other
financial liabilities approximate the carrying amounts because of the short-term nature of these financial instruments.

The amortized cost using effective interest rate (EIR)of non-current financial assets consisting of security deposits and nan-current borrowings
are not significantly different from the carrying amount.

(8) Fair value .hierarchy
The following is the hierarchy for determining and disclosing the fair value of financiat tnstrurnents by valuation technique:
• Level 1 - Quoted prices in active markets for identical items (unadjusted)

• Level 2 • Inputs other than quoted prices included within LeveL1 that are observable for the asset or liability, either directly (t.e. as prices) or
indirectly (i.e. derived from prices).

• Level 3 - Unobservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:
The fair value of other current finandal assets, cash and cash equtvatents, trade receivabLes, other financial assets, trade payables and other
financial liabilities approximate the carrying amounts because of the short-term nature of these financial instruments.

The amortized cost using effective interest rate (EIR)of non-current financial assets consisting of security deposits are not significantly different
from the carrying amount.
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J6 "nandll rtskmanqement
n. Enttty·s filllfldal risk ma,...,...."t ban intqrti part of how to planand execute its busirJ1!S5 Itnlt-Pn. The Entity's fiMOOat risk maMpmltntpoUcy is setby the
...... inliloard. These risIis oro cot.tomed Into ... r1<ot ri-sk., C_t risk and Liquidity ri-sk.

(.<) lIl!!!!!1..!!!I
Market risk is the rtsk of tess of futu,.. .amints, fair val~ or tutu,.. cash flows that rna)' mult from a chante In the price of a financial instrument. The value 0' a financiaL
imtrumcnt mA)' chDnlQ M 110result of cMnlCS tn the interest rates, 10re1ln currency exchenge rates, end other market cMntes tNt affect market risk semttive tratruments.
Mll'ket risk is attributable to aU market risk sensitive financial instruments includlnt forei,n currency receivabl8, pay.bln and loans and borrowints.

(I) In_rest ,.. rtdt

tntaot"6t rata risk is the risk that tht fair value of fu1;J.n1!cash flows of U. financial instnunents wiD Oucluiite because of chante'S in market lntfiest r.tes. In order to
optimIze U. Entity's position with !'WIard!; to interRst income and inter.st .xpense and to manaee tht int.flest rate risk. treasury performs a comprehe'nsift c.orpora.tr
Inter.st nlte risk manqemmt by ballncfnt thIIt proportion of fixed nlte and flo.1t1nt ra.te flnancNtl Instrummts In Its total portfolio.

Accardi", to the Entity, interest rate fisk exposure is ani)' for noatint rat. borrowlnts. For floatin, rate UabIUtie1. the analysis is pl'1!pal'1!dI.ssurnl", the amount of the
Ulbllfty outstandi"l at the end of the reporttnl period was outstandinl for the ~ho" yeAr. A 100 basis point Incrll.sl or dfiKrease is used whltn r'portin. Inte,.st rate risk
inte'rnaUy to key mana.ement peBOnnell.nd repr.s.nts manag.nwnt's lSsesSmt'nt of the reMOnabty posslbt. chan .. in interest ratM.

Expos.".to In~ ,.~ risk

P-..Io", A... A.. t
J1 March 2014 31 ... ,." 20U

No.....current borrowines 1,701.93
Currwnt bonowIntS (indoofnt CUlTentmaturities of lonw·t:erJndebt) 4,385.17
Total Iorrowtnp (.xclucl", IntIIrUt Raved but not .,.) 6,0'7.20
Dorrowlnas not carryinw variltM rltAt of IntAtrl'St 6,052.09
Borrowinp carryinl variable rite of Interest l5.11
" of !orrowinp out of above btartnl vari.btl' rl.~ of interest 1% 'OIV/Ol

AcMnp of 100 bp$ in intr~t r.t.s woUd hi....foIlowi,.. Impact on profit before tax
For ttw per ended for the year,.rttcu"n l1 Mlrct\ 2024 ondod

31 ... ,." lOll
100 bps incr... se would decrvase U.profit bltfore tAXby (0.35
100 bps dec,...ase would increase the profit before tAx by 0.35

Itt) FONt," cur,..ncy risk
Forel.n currwncy risk is the risk tNt thi, fair value or future cash flows of • rtl\lnclal Instn.lment wiU fluctuate bKause of ChA"les In forell" excl'lan,e rates. The Group's
exposure to the risk of ChaOlts In fore1ln exchan", rates relates primaril)' to the G!"04JP'5 operatlnl actMthts (wn.n rf'Venue or expel'l5f: Is denominated In a. different
curmlC)' from the Group's functional cumtney).
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36 Fin~nclll risk m.lnapment (cont'd)
(8) Cr.ditri1k

Credit risk is the risk of financial toss to the Group if ill customer or cccnterperty to iI financial instrument fails to meet its contrectuel cbtigericns. The Group's maximum
exposure to credit rtsk for the components of the 6alance Sheet at 31 March 2024, 31 March 202) and 1 Aplil 2022 is the ca.rrying amounts of financial assets as per Note 43.
The objective of managing cccnterparty credit risk is to prevent losses in financial assets. The Group assesses the credit quality of the ccunterpartfes, taking into account
their financial position, past experience and other factors.

(1) Cuh and f;JIsh.qutv.t.nts Andbank balance, other th.an cash .lindCash and cash equivalents ('Balances with banks'):
Credit risk from betarces with bank! 15 considered negligible, since the ccunterparty is ill reputable bank with high quality external credit rating. Based on assessment

(i1) Tr.ad. ,..ui~b'-s :
The Entity applies the 100 AS 109 simpUfled approach for measuring expected credit losses which uses a lifetime expected loss allowance (Eel) for trade receivables. The
eppttcettcn of simplified approach does not require Ow Group to track cbenees in credit risk. Rather, it recognises fmpeirment tess allowance based on lifetime Eels at each
reporting date, right from Its fnitial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Entity's trade receivable
are generally having credit period from 30 to 60 da~ and hilitoricaliy, majority of trade receivables are recovered subliequently.

The Entity uses a provision matrix to measure the ECls of trade receivebtes. The provision matrix is initially based on the Entity's historical observed default rates. Based on
evaluation cerrted out and to the best estimate of management, historical loss suffiei@ntly covers f'l'xpKted loss as well as future connngercies and adjustment for forward
look!n; factors are not considered significant, hence no adjustment for forward looking factors is carried.

ComputAtion of Allowanc. for impeirment losses:
ECl is computed based on the trade receivable as at reportin'!l period by applying tbe becket wise lifetime loss rate !POs)determined for eech reportiO! period.

Other finenei.' .net:s:
BatafIC~swith banks are corstdered to have negligible risk or nil risk. as they are maintained with high rated banks I financial institutions as approved by the Board of
directors. Other financial essets mainly includ~s deposit given. Based on assessment carried by the Group, entire receivebte under this category is classified as "Stage 1".
There is no hisoory of loss and credit risk and th@ amount of provision for expected credit losses on other financial assets is negligible.

A.eina for Trade receivables under simplified .approach
Undisputed- ~onstde... d lood

J1 March 2024 Unbll'-d dues Less than 6 months 6 months-, ye.ar More th.an , yur Tot,,)1

6,412.27 188.67 6,600.95
36.51 188.67 225.18

6,375.76 6,375.76

Not OLie l.ss th.n 6 months 6 months-1 yaar More th.n 1 ~.ar Tot.al

5,475.36 15.13 61.85 5,552.34
220.1i6 3.59 61.85 286.41

5,254.38 11.54 5.265.93

Nat Due less then 6 months 6 months-, y• .ar Mor. th.an 1 y• .ar Tot..1

2,729.44 56.85 13.83 2,800.12
136.57 56.85 293.43

2."492.86 13.83 2,506.70

Gross carrying amount
Provision for expected credit 1Q'Sse'S

31 tM~h 2023

Grms carrying amount
Provision for expet:ted credit los5e'5

1 April 2022

Gross carrying amount
Provision for expected credit losses

(C) liquidity risk
Liquidity risk is the risk that the Group wHl not be able to meet its financial obligations as they become due. The Group manages its liquidity risk by ensurin" as far as
possible, that it will alwa~ !\ave suffident Liquidity to meet its Liabilities when due.

Maturities of fiRollnc1.. 1ti.bUities:
Th@tabL@b@lowsummariz~ the undisc:ounted maturity Drofih~of the Group '5 financial Liabilities on an undfscounted basis:

Contr.actq.al cash flows
P.articuf.rs (arryinl

v.alue Toul Within 1 yeer 1-5 years Morethilln , yurs

As at 31 March 2024
6orrowings 6,087.20 6,087.20 6,087.Z0
Le._seLiabilities 1,459.97 1.459.97 309.99 1.149.99
Trade payabLes 4,461.33 4,461.33 4,450.16 11.17
Other financial liabilities 3,342.ZZ 3,342.22 3,342.22
T.,ul lS,JSO.72 15,150.72 14,Hc;I.55 1,161.17
As et 31 Milrch 2023
Borrowings
Lease liabilities 1,756.00 1,756.00 330.20 1.425.80
Trade payabLE'S 1,187.88 1,187.88 1,170.45 17.4Z
Other financial liabilities 23.41 Z3.41 Zl.41
Toul 2,967.29 2,967.28 1.524.06 1,443.22
IU .t 1 April 2022
Borrowings 377.55 377.55 177.55
Lease lfabilitie5 641.16 641.16 Z42.03 399.13
Trade paya"les 1,086.14 1,086.14 1,069.12 17.01
Other financiaL (labilities
Total 2.104.85 2,104.86 1,311.16 793.69
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5 No. ltatio Formule P.rticulln As.t 31 Ma~h 2024 As.t 31 March 202l R,itio.s on V.r1Ition
Nurn.,.tor Denominator Numenltor DenomiMtor Hurn.,.to, o.nomiMtor 31 March 2024 31 March 2021

(a) Current Ratio Current A.ssets I Current Current Ass.,t,s- Inventories Curr.nt Liability- curren 9.975.36 11,704.12 6.638.98 2.050.2 0.85 3.24 -7l.6alI
Liabilities Current loans • Trade receivable bor~intS . current to...

Cash &. cash Equivalent! • Otho liabllitie5 .Trad • !J4Ylbl.-s
cur-rent flnandal usets Other flnandalUabUIUe-s + Othe

CUI'I-.ntliabilities and provisions

(b) Debt-Equity Ratio Debt I Equity [)@bt'"Non CUfl"@ntborrowiR!5 • No Equity- Equity $lwre capital 7.547.17 5,098.81 1.756.00 6.039.12 1.48 0.29 409.06
current leu. UabfUtt.s + Curren Other equity
borrowint$ . Current L....
liabilities

(c) Debt Service Coveraee ,..t O~tiOllncome I Net profit aft.r taxI'S + Non-cas Int:.rest expense + Principe; (186.81 (5.370.51 1,856.13 882.11< 0.03 2.10 -98.m
ltatlo D.bt Service ~ratif'll ,...vmenb made dur1nt t.M._

Hiot dernctation one )'Nr (or lone term loans • lAase
other amortisations Plym.nts
.. Interest • otMr adjustments tfk
loss on sa~ of PPEetc.

(d) Return on Equity Rat;o Profit aft:M tAX lest pr.f. Net Income- Net Profib efter tue Aver"e shareholder's equity (1,010.10) 5,568.9 971.75 5.317.33 ·18.14'" 18.21 ·199 .s~
Divit:Wndxl001 less Preference dividendsShare_. Equity

(e) Trade Receivables Net Credit Saa.s I Aver.~ Net credit sal.s Aver'''' TI'MkoRKeivabln 29,058.25 5,820.'" 24.240.86 3,&86.11 4.99 6.2' -19.911
Tumo.,.,.Rado T~ Recetvables

(n Net Capital Turnover Revenue I Wond", Capital RlM!'nue from operations Worldnt cepttet- current .sseu 29.058.25 (l.n8.7. 24.240.86 4.588.7 '16.81 5.28 -418.19l1
Ratio current liabilities

(I) Nvt Profit Ratio Net 'Pl1lfil I Nvl SaWs Hot .",ftt N.tsat.es (1.010.10) 29.058.25 971.75 24.240.81 ·3.48lI 4.01 -186.11'"
(h) Return on Capital EBIT I Capital Empfoyed E&lT" Eaminp before Interest anc CapRII Employed'" Tanllbte ~ (1,21 •. 38) 13.998.9 1.014.85 7.795.12 -8••" 13.0211 -166.74~

~ ..... worth . Total borrowlncs
Oeflfrrwd WI; UabiUti~ IMt)

(I, Return on InYP.tt:rTwnt Othtr Income (excludi,... Other IJ¥:On'Ie(If.l«:ludint dividend) A....r... Cash and cash N."- N.A. N."- N."- N."- N."- N."-
dividendl/A'lVrace Cash find equivalents and other
cnh ~iyalllH1ts and olMr marketable securities
marketable securitiM
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(AUamount are In INR lakhs, unless otherwise state-dl

]8 Coptt.1","_ ... nt
For the purpow of the Company's capital management. capital includn issued equity capital, securities premium and all ctber equity reserves attributable to tl)e equity
holdl!rs.The primary objective of the Company's capital mana.l'!~t is to maximize the shareholder value and to ensure the Company'sability to continue as a going
ceocern.
The Company's objectives when managing capital are to:
a) safeguard their ability to continue as a going concern, SOthat they can continue to provide returns for shareholders and benefiU for other stakeholdton, and
bl provide an adequate return to $hare~lders by pricing products and services commensurately with the level of risk.

In order to maintain or adjust the capital structure, the Company may adj~t the amount of div;~nds paid to sharehol~rs, return capital to shareholders, issue new shares
or seUaswts to reduce debt. Consis~nt with o~ in the- fOdUSUY.the Company monlton capItal on the basts af the foUowl"l nllio: ~l dtei.lltJividw lry tctet equity.

Au' Au. As.tParticulan ] 1March 2024 ] 1March 202] 01 Api'll2022
Net debt (Refer note (0 below I 7,]15.66 1,525.19 (1,340.8])
IEquity (~f.r note (ii) betowl 4,606.11 4,606.11 4,606.11
Not _. to _ity 1.59 O.ll (0.29

(I) Net Debt co~ of total borrowings (including intftfflt accrued but not due) and tease liabilities redoced by Cash and cMh equivalents and Other bank balances.

(iO Equity compOses of equ;tv share capital and other equity.

DivIdend

As.t
] 1March 2024

As at
] 1March 202]

Equity ,!I.....
(i) Equity .h .....
Interim dividend for the year ended ]1 March 2024
(H)Dlvidenclsnot _nis.cj .t tM ""d of tM ..-pomnt period 0.0] 0.01
The direocton have recommended the payment of a final dividt!nd of INR0.2 per fully paid equity share (31 March 2023 -
Nit). This proposed dividend is subject to the approval of sharl!holders in the ensuing annual general meeting.

flnancilll nsk rMnapm-nt object,w and polKies

This section lives an overview of the significance of financial instruments for the 'Omploy and provides additioMI Infortnltion on the ~lanc;. shftt. Oet.ils of signifjcant
accounth" pcuctes. includinl the criUoria for recognition. the basis of measl.l'et'1lef1t and the basis on which inco~ and e.xpe~ ar~ recognised. in respect of each class of
financial asset, financial liab1lJty and equity instrument are discto$4KIin Hote 2_

39 The Company has appointed independent consultants for conductinl a transfer pricing study for the year ended March 31. 2024 to determine whether the transactions with
retatl!d parties were.undertaken at "arms length baslS". Adjust~ntst if any, arising from the transfer pricing study shall be- accounted for, as and when the study is
completed. The management confirms that aU international transactions with related parties are undertaken at negotiated contracted prices on lISual commercial terms.
The transfer pricing report for the year ended March 31, 2023 has been obtained and there are no adverse comments requirlnj aCtjlntmlEmu in the financialstatemenu for

40 In accordance with AccountiOj Standard Ind As 108 'OperatiOj Segment'. segment information has been discLosed in the consolidated financial statements of Ameridiat Inc.•
MId therefore, no separate disclosure on S4!tment information is liven In these financial rtate~nts.

Detlils of Corporata soa-I r.spons;bility
Note· The Company being a fo~il" company the obligation for Corpora~ sodaL reponsibHity (CSRI as per Indian Acts are not applk.m.e hence the disclosures are not
giYefl.

41 Note on Audit TrAil
Under Rule 11(Il of the Companies (Audit and Auditors) Rules. 2014, Companie5 are required to comply with certain reporting: obligations effective from 1 April 2023. The
Campany is using Quick book and Tally, an ERP-based accounting software, for maintaining Its books of accounts which doe$ not h,,'Ie' featlJ"e of recordini audit trait (edit
log) facility for all the transactions recorded in the accountinl software.

42 Figures of the previous year has been re·voup!d/re-arranged w~r necessary. The impact of the same is not material to the usen. of financial statements.

As per our report of even date
For •• arwal Lodha a Co
Charte>fe'dAccountants
Firm', Rejlstr.tion No: llO]95E

For and on behalf of the 80ard of Directors of
Am.ridial Inc.

~~~~::I~~
P.rt.... 0·'
MembershipMo: ]0]]54
UDIN: 25lOll548Ii1.B0M8854
Ptace: Kolkata
Dat.: 04-0]-2025

Pankaj Dhanuka
Director

Kishore Saraogi
Director

Place: Kolkata
Date: 04-0]-2025
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Notes to the special purpose financial statements
(All amount are in INRLakhs. unless otherwise stated)

11 Tax expense
(A) Income tax expense:

For the year For the year
Particulars ended ended

31 March2024 31 March 2023
Current tax 32.97 9.30
Tax related to earlier years
Deferredtax (448.24) (96.65)
Income tax "xp<lnsereported in the Statement of profit or loss (415.28) (87.35)

(8) Income tax "xp<lnsecharged to Other Co~ehensive income lOCI)
For the year For the year

Particulars ended ended
31 March2024 31 March2023

Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability
Income tax charged to OCI .

(e) Deferred tax balances'

Particulars Asat As at Asat
31 March 2024 31 March 2023 01 April 2022

Deferred tax liability
Property. plant and equipment
Right·of·useassets
Total deferred tax liability (A) - -
Deferred tax a••ets
Unwindingof financial instruments at amortised cost 716.92 260.55 146.90
Provisionfor credit allowances on trade receivables
lease liabilities -
Provisionfor employeebenefits
Total deferred tax assets (B) 716.92 260.55 146.90

Deferred tax assets (net) (B-A) 716.92 260.55 146.90

Movement in deferred tax assets and deferred tax liabilities from 01 Aoril 2023 to 31 March 2024:

particulars As at Recognised in
FCTR Asat

01 April 2023 profit or loss 31 March 2024
Deferred tax liabilities
Property. plant and equipment
Right·of·useassets
Total deferred tax liability (A) - -
Deferred tax assets
Unwindingof financial instruments at amortised cost 260.55 448.26 8.11 716.92
Provisionfor credit allowanceson trade receivables
lease liabilities
Provisionfor employee benefits
Total deferred tax assets (8) 260.55 448.26 8.11 ,716.92
Def.. rrl!!dta~ ~$sets (net) (~A) 260.55 448.26 ',11 716,92

Movement in deferred tax assets and deferred tax liabilities from 01 April 2022 to 31 March 2023:

Particulars Asat Recognised in FCTR Asat
01 April 2022 profit or loss 31 March2023

Deferred tax liabilitie.
Property. plant and equipment
Right·of·useassets
Total deferred tax liability (A) . - -
Deferred tax assets
Unwindingof financial instruments at amortised cost 146.90 113.65 260.55
Provisionfor credit allowances on trade receivables
Lease liabilities
Provisionfor employee benefits
Total deferred tax assets (B) 146.90 113.65 260.55
Deferrl!!dtax assets ("et) (B-A) 146.90 96.65 17.00 260.55

(This space has been intentionally left blank)



Ameridial Inc.
Special Purpose Statement of Changes in Equity for the year ended 31 March 2024
(All amount are in INR Lakhs, unless otherwise stated)

(A) h 8Equity s are capita (Refer note 1 )
Particulars No. of Shares Amount
Balance as at 1 April 2022 4,606.11 4,606.11
Issued during the year
Balance as at 31 March 2023 4,606.11 4,606.11
Issued during the year - -
Balance as at 31 March 2024 4,606.11 4,606.11

(B) a ht er equity e er note 1 )
Reserve and Surplus

Particulars
Foreign Currency

Retained Earnings Translation Total
Reserve

Balance as at 1 April 2022 (35.21) 64.64 29.42
Profit for the year 971.75 - 971.75
Other comprehensive income for the year 431.83 431.83
Total comprehensive income 971.75 431.83 1,403.58
Adjustment due to issue of bonus shares -
Dividend - -
Balance as at 31 March 2023 936.53 496.47 1,433.01

(R f 9

Reserve and Su~lus

Particulars Foreign Currency
Retained Earnings Translation Total

Reserve
Balance as at 1 April 2023 936.53 496.47 1,433.00
Profit for the year (1,010.10) (1,010.10)
Other comprehensive income for the year 69.80 69.80
Total comprehensive income (1,010.10) 69.80 (940.31)
Less: Adjustment on Share Capital due to issue 0 - - -
Less: Dividend - -
Balance as at 31 March 2024 (73.57) 566.26 492.70

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha ft Co
Chartered Accountants
Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Ameridiallnc.

Pankaj Dhanuka Kishore Saraogi
Director

Place: Kolkata
Date: 04-03-2025

Place: Kolkata
Date: 04-03-2025




