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INDEPENDENT AUDITOR'S REPORT ON SPEClALPURPOSESTANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

To tbe Members of Fusion BPO Services Ltd, Ameridiallnc.
Report on the Audit oftbe Special Purpose Financial Statements

Opinion

We have audited the accompanying Special purpose standalone financial statements of Fusion BPO Services Ltd,
Ameridiallnc ("the Company"), which comprise the Special Purpose Balance Sheet as at March 31,2022, Special Purpose
Standalone Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement
of Changes in Equity and Special Purpose Standalone Statement of Cash Flows for the year then ended, and notes to the
Special Purpose Standalone financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us, the accompanying Special
Purpose Standalone Financial Statements of the Company for the year ended 31 March 2022 are prepared in all material
respects, in accordance with the note 2.1 on basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143( to) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities/or
the Audit 0/ the Special Purpose Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilJed our other ethical responsibilities
in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Empbasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Standalone Financial Statements which describe the purpose and
basis of its accounting. These Special Purpose Standalone Financial Statements have been prepared by the management of
the Company solely for the purpose of preparation of the restated financial information of the Company for the year ended
31 March 2021 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and
Prospectus (collectively referred to as "Offer Documents") to be filed by the Company with the Securities and Exchange
Board of India ('SEBI'), National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares ('IPO') of the Company, as per the
requirements of Section 26 of Part 1 of Chapter III of the Companies Act, 2013, the Securities and Exchange Board ofTndia
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBI ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and Exchange Board of India (SEBI) to Association of
Jnvestment Bankers ofIndia (,SEBI Communication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) ("the Guidance Note") issued by the Institute or Chartered Accountants ofIndia ('ICAr). As a result, these Special
Purpose Standalone Financial Statements may not be suitable tor any other purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to or used by other parties. M
S K C & Associates LLP (formerly known as M S K C & Associates) shall not be liable to the Company or to any other
concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without OUf prior consent in writing.
Our opinion is not modified in respect of the above matter.
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Key Audit Matters

In accordance with SA 701, we have determined that there are no key audit matters to communicate in our report as the
Company is an unlisted entity.

Responsibilities of Management and Those charged with Governance for the Special Purpose Standalone Financial
Statements
Management is responsible for the preparation and fair presentation of the special purpose financial statements in
accordance with the basis of accounting described in Note 2.1, and for such internal control as management determines is
necessary to enable the preparation of special purpose financial statements that are free from material misstatement,
whether due to fraud or error.

The Board of Directors of the company is responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
The scope of the audit includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

Other Matter

The Company has prepared a separate set of Financial Statements [or the year ended 31 March 2022 in accordance with
the Accounting Standards noti fied under Section 133 of the Act, read together with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India, were audited by us and whose report dated 26th
March 2025 expressed an unmodified opinion.

These Special Purpose Standalone Financial Statements for the year ended 31 March 2022 has been prepared by the
management of the Company in accordance with the basis stated in Note 2.1 to the Special Purpose Standalone Financial
Statements and approved by the Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documents in connection with the proposed initial public
offering of equity shares of the Company. Accordingly, the management has not presented the corresponding comparative
figures in these Special Purpose Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements
Since the Company is incorporated outside India, this report does not include reporting on matters specified under the
Companies Act, 2013. However, we have considered applicable provisions relevant to the DRHP and SEBI (ICDR)
Regulations. 2018 as amended.

For AGARWAL LODHA & Co
Chartered Accountants
ICAI Firm Registration No. 330395E

(Vikram Aga
Partner
Membership No. 303354
UDIN: 25303354BMLBUA4090
Place of Signature: Kolkata
Date: 26/03/2025



Amerldial Inc.
Special purpose statement of Balance sheet as at 31 March 2022
(All amount are in INRLakhs, unless otherwise stated)

Particular. Note. As at
31 March 2022

As... ts
Non-current a .... ts

Property, plant and equipment 5 340.50
ROUAssets 6{a) 6Q.4.68
Other intangible assets
Financialassets

Investment 7 1,891.81
Other financial assets 8 1,562.86

Deferred TaxAssets 9 146.90
Other non·current assets 10 21.70

Total non-current as.ets 4,568.45
Current a.... ts

Financialassets
Trade receivables 11 2,398.n
Cashand cash equivalents 12 1,842.12

Other current assets 13 40.16

Total current assets 4,281.05
Total As.et. 8,849.50

Equity and Liabilities
Equity

Equityshare capital 14 4,606.11
Other equity 15 753.14

Total equity 5,359.25

Liabilities
Non-current liabilitie.

Financialliabilities
Borrowings 16(a) 377.55
Lease liabilities 6{b) 399.13

Total non-current liabilities 776.68
Current liabilities

Financialliabilities
Sorrowings 16(a)
Lease liabilities 6(b) 242.03
Trade payables 17 924.26

Current Tax Liabilities 19 750.09

Other current liabilities 20 797.19
Total current liabilitie. 2,713,57
Total liabilities 3,490.25
Total Equity and Liabilities 8,849.50
The accompanymgnotes are an mtegral part of the standalone financtal statements

Asper our report of even date
For Acarwal Lodha IiCo
Chartered Accountants
Firm'sRegistrationNo:330395E

For and on behalf of the Board of Directors of
Amer1dlalInc.

PankiljDhanuka
Director

-~,
Director

Place: Kolkata
Date: 26/03/2025

Place: Kolkata
Date: 26/03/2025



Ameridial Inc.
Special purpose statement of Profit and Loss for the year ended 31 March 2022
(All amount are in INR Lakhs, unless otherwise stated)

Particulars Notes
For the year ended
31 March 2022

Income
Revenue' from operations 21 12,392.62
Other Income 22 4,793.38

Total Income 17,186.00
Expenses

Employee benefits expenses 23 9,580.72
Finance costs 24 41.93
Depreciation and amortisation expense 25 730.35
Other expenses 26 2,552.63

Total expenses 12,905.64

Profit before tax 4,280.36
Income tax expense

Current tax 445.00
Deferred tax (115.19)

Total tax expense 329.82

Profit for the year 3,950.55
Items that will be reclassified subsequently to profit or loss

Foreign currency translation reserve
Total income for the year 3,950.55
The accompanying notesare an Integral part of the standalonefinanctat statements

Asper our report of evendate
For Agarwal Lodha & Co
CharteredAccountants
Firm'sRegistrationNo: 330395E

For and on behalf of the Boardof Directors of
Ameridiallnc.

PankajDhanuka
Director

MembershipNo: 303354
UDIN:25303354BMLBUA4090
Place: Kolkata
Date: 26/03/2025

Place:Kolkata
Date: 26/03/2025

K;8t",,;
Director



Ameridiallnc.
Special Purpose Statement of Cash Flows for the year ended 31 March 2022
(Allamount are in Ii'lRLakhs, unless otherwise stated)

Particulars For the year ended
31 March 2022

ash flow from operattngactivities
Profit before tax 4,280.36
Adjustments for:

Depreciation and amortisation expense 730.35
Finance costs 41.93
Interest income on:

. Bank deposits
o Income tax refund
. Loan to related parties (1.41)

Gain on sale of property. plant and equipment (net)
Provision for credit allowances on trade receivables 64.30
Bad debts written off

OperatinR profit before workinR capital chenees 5,115.53

Changes in operating assets and liabilities
Adjustments for (increase) 1 decrease in operating assets

Trade receivables (564.16)
Other financial assets (1.196.68)
Other current assets 55.84

Adjustments for increase / (decrease) in operating liabilities
Trade payables 250.08
Other financial liabilities
Other liabilities (193.44)

Cash generated from operations 3,467.15
ntome tax paid (net) 273.37

Net cash flows generated from operating activities (A) 3,740.52

Cash flows from investing activities
Purchase of property, plant &. equipment and other intangible assets (including intangible assets 164.46
under development, capital work-in-progress, capital advances and capital creditors)
Proceeds from contingent consideration
Proceeds from Investment (1,891.81)
Investment in Subsidiaries
Loan given (net)
Interest received (1.41 )

Net cash flows used In InvestinQ activities B 1 728.76)

Cash flow from financing activities
Proceeds from issue of shares
Repayment of Borrowings (net) (760.70)
P.yment of lease obligations (212.35)
Foreign Currency Translation Reserve (2,005.95)
Interest paid (41.93)

Net cash flows (used in) I generated from financing activities C) 3,020.93)

Net (decrease) I increase in cash and cash equivalents (A+B+C) (1,009.17)
Cash and cash equivalents at the beginning of the year 2,851.29
Cash and cash equivalents at the end of the year 1,842.12

Cash and cash eQuivalents comprises:
For the year ended
31 March 2022

IBalances w1th banl<S
. in current accounts 1.842.12

Balances as per Statement of Cash flows 1,842.12

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For Agarwal Lodha & Co
Chartered Accountants

~k;;:tion No: 33039:~ ___

Vikram Aiarwa!1f ~~CY
Partner l,. / ., cf
Membership No: 3 g;. ~()
UDIN:25303354BMLBUA4090 «if Kolk' t 0
Place: Kolkata I< ~,a a .
Date: 26/0312025 () 'i;.

~
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For and. on behalf of the Board of Directors of

Ameridial Inc. ~

~~
Pankaj Dhanuka Kishore aogi
Director Director

Place: Kolkata
Date: 26/03/2025



Ameridiallnr.
SlIIDIIW'Yof .... terllll...:rouatinv pt.Udn and pth~r explarwtory inrormation fur the year ended 31 M.rch 2022
(All UR1O\mtllin INR. unless otbcrwise Sltiledl

Cnrpnnir iIlf'nrmal"'o
Amtridinl Inc.Cthc Company") was incoepoeetcd on blh July, 1987. end is domiciled in Ohio, USA, The priTK'ipal place of busin~s is Ioc-dted in Ohto, USA The
Company is primarily en~lgccJ in the pt"llVision of HUl>;1lC'3SProcess Outsourcing (HPO), Infunnalion T~hno~')' (IT). nnd InfontlllhUn Technology Enabled Services
m·oS).

M..erioJ .. collllflq polk'"

2.1 Basis of pnparation

(.) Staft .. 1If or CnmpliaOte witb IDdito Acrn"Dliag Staadants (lad AS)
Tbcsc sp:cilll purpose financial Sl3tcmcnlJ h,'m; been prepared in accordance with the Indi:ln Accounl~ Sl"nc;brds rind AS') ilS DOIifitd by Mini!:1fy of Corporate
AfT.iN ('MeA') under S«riun 133of thI: C'ompltnies- Acl. 2013 ('A.;f) read ....i:th the Compftnies (Inc:tian Acccuntjng Slllnmrtb)Rules. 201S. as amended <IrAother
reh."VU1tptovisioes of tfKo. AL1.
The special perpose tiruocbl ,13ttmCnI:Sup 10 ye;ar ended 31 Milreh 202 J were prepared in (Kcorcbnce with the accoeming !'Ilandur<h notified under the Section 133 of
the Act, read to£Ct~""'f with paragraph 7 of'thc Companies 1fu:wu.nt5) Rules, 201~ {Rlndian GAAP" or "Previous GAAP1. These s","'t:ialpurpose financial statements fur
tbe yrur t!'Iidtd 31 March 1022 Drt! the f1r.it set uCfin.mdal st.ltrmenfs pnopared in accord:UlC"e with 100 AS, The datt' oftl"1lrulition to Ind AS is 01 Apoll02! (heMnafttor
referred to DSIh~ 'tcomilion d'I1~').

The speciul purpt~ lillllllCiul ~t1lI\."mL't1.t:llOr the yeur cndetl 31 March 2022 luxl the opening aulnnec Sh~'\!t U~ttl 01 April 2021 ha\"~ ~ rt!:)fll.t~ in acc(lfdance with lnd
AS fur clJTDpDrutivI: inflll11llltion, Kt!\.'t)Ut'ililltiun:l und ~planations of the effect oftbe Tron!ition from Previou~ GAAP 10 lnd AS on the l:blanl;e Sht:t:t, Sttlte:mtm of Profit
and Loss (inCluding COl1lrrehemi\~ Income) and c.:a.~h flow Statement ilfC provided in Note 3.
Accounting policies httve bet."I1consj~tenlly IIpplicd to BII the years presented except where u ne.....ly issued tu.:countint:; 5Utn~litrdis iniliallj arnJptcd or J rC\1sion 10an
existing ac:;clIunting standard n...qllir~ a change in the accountingpolicy thereto in usc:,

T~ .»pcciHl purpc:~e finuncial ):tulmwnls w..,.~IIPProv~ le:.r issue in acoord!:lllCeo with a resoiuti{lf1 afthc dircc:.tors on 26 Mllrch 2025,

Thc.Guidance Note on Division II • Schedule UJ II) tbe Cl.)lJ1)Dnics Ad .. ~013 issued by lhe Institute ofChancrcd Accountants of India ("leAl") has oo..--n followed in so
far.

1b) Buisor ..... llf'tmtaf
'J'bc:!ic !l-pecial purpose fm.mc:ilJlSIQlcmerl1sMve been p~red ('IQ 3CCfUlllb3,i~400 under bi1toriC":21COStconvention.~CqK for ~ folJowing:
• Certain fmancial iL'\SCtS and liBbilit".~ nlCalluroo 01 fair value (ref""" accounting p.llicy 00 fmancillJ inslruments) Hisloricul ~, tJ .J:'I.'"Cf"8Uybased 00 the r.ir value uf lbe
cmsidlmrion rl"en in exchange.for ~ :uw ~. Fair \1I1uc is die' .pricethat woukl be m-eiV«i to sril an nsstt:or paid to
tnlnsfcr a liability in an orderly tnlnsoaion between nwkct participants atille me3surrmcnt dot~.
The Company hils consisu ..nlly oppliaJ the following IICcounting policies throughout the perioc.b presemoo in ~ financ:iul Sl8tcmcnts.

(r) CIUTf1d venus _a-t'Vrtal dlUsifinfion
The Compony pre:stnfSassets ond liabilities in the balance sheet baS((i on curreorl ~'Urm'lt c~iftt',:ltion.. An lLSSd is tn::Jh:d liS ,,:um:nt whim it is:
... E..'tpccted to be rcnlisro or lmmcl--d 10 be sold or consumed in normJJ opcrnling cycle
~Held primlrily ror til< purpose or 'roiling
... bp" ..c:h.'CJ.O 00 rwlisw wi.hin rwclvC' month:! afh.,.lhc reporting period. or
"'Cash or ctIsh equi\'olcf\! unlas r.::;lriL"tw from ~jllg exchanged or used to ~Ieu liability for ot IdDst '~I,,~ months aftt:r l~ reporti.ng perioo
AU ot~""r assets ilre clossifieodns non-c'\1TTCTtI.
A Liability i:;: ~urrent when:

, ... 11 is CltPCCfedto be st:ltll:d in oomwl opt:fuling cycle
.11 is held prim.'lrily for lhe purpos~ of trttding
... It is due to be :Jeuled within twch'e month ..~after the reporting period, or
... ThLn i., 00 untonditiODllI right to oott.'f' the ~C1t""'mI.'1ltof the Iiiibility fur atlCII.sl twelve month!! IlfiL'f'the n..'J)Ort:inlipt.Tiod
Tht terms ofrbe liability lbul could. allh~ option Dfthi: counterpHrty. resuh in its SC!ttlemml by the issut! Qhquity instrumcnl~ do not Itff'ect as ciltssiti(."8tion.
TIieC,ompany tla5siftcs nil other liabilil~ (ISnorrcurrent,
Oef~ ttu rulsetsnnd lillbilitiC5 nrc clnssincd as nun-current IlSsct$ nnd liubilities.
The ~roling eyel ....i~t~ rill"k: 1h.1"WI."""fI the ucquisition of aSSl."iSfur processing 800 tb...--ir rC211istition.in C'.1~hlind cu~h ""'luivui.:nrs. The ComptlllY hilS itk..'f1lifi¢l twt.."lvc
months 8$in opt'nIlin; cycle.

(d) Prtseata,~aclltl'flK'Y ,ad roundl .. I)fT
Tbt!:5e spec;iaJ pul""pOSCfinancial $bttfTlmlS ::ue pmmted in Indian Rupees (I]\'X) and 31L.....,dut'S are roundt:d to ncurest lakhs,unkss OIbcrwise indicated.

(e) Coioceo..,.,.
The Company has prepared the special purpose ftnancial statemenTs on the basi5 that it will continuc to operalC OSa ~ concern.

(I) U.. or .._t..
Ttw pn:parDtton of fin;srt(wl statemmts in ronformity with lnd AS requires the Managmlmt to tll4lct estimorc ond assumptions tb3t ~ffect the reported amount of asSc:b
and linbilities os at the u..abncc Sha"t ootc. reponed omount of revenue ond ~xpenses for the yt:ar and di$c::!05un!'Jof C'Of"Itingcnt liabilities 3S at the &bnce Sheet doto.
The ortimah!S ond ul'I.oulJll(1tiOftfllied in the ItCcomr.mying financi:ll !'flDlements arc bused lipan the Management'savulu.nion of the n:lc\'lInI fact...and circurmtances as 01
the date uf finam:ial $(atL'n)i.'nI$. Acnlltl l"CliultlScould differ from. lhese e:stimuc:s. F..stunales and \md(.Tlying OlfSumpriQmIre f\,'vk."W.cd 00 a pcriodk basis. R.c\Uions to
uccwnttng estimores, if uny. ore retogniz~ in the Ye3r in which tbe I.'STirmte5 are revised und in Dny funlf"e >'tun affC'Cfed. Ke(cr Note 3 for ddlJiIs on estimates :lId
judgments.

(I) OpenotiaK Cyd.

Operuting C:Y"leis the time bC'tYoiCCDthe acquisilion of (ISScts for processing and their renli7.afionin cash or tosh equivAlenls , The Comptmy ha~ iI~tin edits tJper.lring
cyclc being:1pl..'rioo. of 12roonthsfor the purpose of ciu$sifil.·urionofm;set:i: and liabilith:8into cum ..'"t IllkJ no~cum:rlT. A~con.lil1rly ,CUff(.1)tUSSL."1sdo 001, ioclurJc 1l11:mi."f1t::l
whil:h ore not t:\p~1td to be renli~td within l2 mont~ und current liabilitiesdono. include ittm"ti wl~e the Cump~ny ~ ntlt M\'e an u(1conditional right to defers
cttlenK'n1 beyonda period of 12monlhs.lm- period of 12 months being reckoned from lhe reporting dote.

(b) R.cccnt accounting pronouncemen~
Minh"Dj' of CurporuTI: Aif'ainJ ("MeA "l nO'ifie::l new !l1Undards or amendmmts 10 the exisling slunUurds uotJer Companit=!
(lndianAccounl.in&,oSl8ndards)RulciasissuedfrDmtimctotUne_bu at 31 March 2022, MeA bas oot notiftcd any 1lC"'Io'stundords or amcnclmcnts 10 the e~isling standOlrds
applicable to the Company.



1.2 SdUU.r)' ~'fmattrial KCnuatina po.ki",

fa) Prnperty. plant. and eqtdpmmr
Propcny. plllnt nnd equipment, are stated lil historical cost of acquisition or construction less uccumulated dcprceiution and impairment losses. if uny. The cost of
property. plant ural l,oquipmL"Iltcornpriscs irs purchusc price nt..Of of any discounts and n ..'butcs, any import duti~~ ond ether luxes (other thun those subsequently rccO\'L."L,,1
from tbe tax alLthoriti~}' nny directly nttribunrble expenditure on ITlHking the nsset ready for its intended use.

SUbscqUl'D1 costs are iDCluclm in the aucol',. cnrrying amount or recognized as a separate n~'iSC'I.as appropriate, only when il is probable thaI future economic benefits
associated with tbc hem will flow 10 the Compuny Hnd the t~t of the item can be measured n:oliably. Tbc curt'yin~ <Amount cf eny 1.:1.JIl'llPUIlL"Dt accounted tOr as II separate
asset is derecognised when t't'placed. All other repairs unci maintenance of revenue nature are chHr~td 10 SUlttnJi:flt uf Profit und Loss during the reporting year in which
they ere incurred,

Property, plant 1100equipment Of'\.' h:Slw fur impai~1 wbt.'fX..,,·crL'Ycnts or cbanges in circurtstenees indicale rb:Jt an IlS$CI may be impaired. If an impainncnl IO!',: is
determined. the rtmll_ ustlul liCeof the 3sm is :1150 subject to adjustment .. If the 1't:I~1S fOf prtviously recugnised io:1pairment ~ no longer ex~1S. :mch
~inncnt Inssc:s arc fC\-erscd And ~ in ~. Stich f'("\'ersalshan not cause the: carrying InnlOI 10~cC'ed the IlDOtml that l\-'onldbavt rtsllhed had no
~- ,.kenr- duri"l: 1hcr-'()inI!p..";0<!s.
Property. plant and cqutpmau noc rtady foorthe inlended use on lbc dalC or Dalant..'CSheet urc disclosed ll.oI: "'Capital ....urk:~il)op~-. Such items are classiflCd 11) the
appropriate- CUIq"ooryof Pn:Ipt:ny. plunl and ~uipfJJt:'nt whm eomplered and reid)' for intended u~. AcJv;mcts given towards acquisirionfcuostruction of Propmy, plant
and cquipnrm oIlISr.sndinK!lt e;icb (kLbnce ShM d3.te are diSclosed as Capital Advances under ..Other oon<UI"f't!flI oun,-.

On lransilion 10 Ind AS. lhe Company has elected to continue with tbe CtllT'ying \'lIlue of IllI of illl propL"ft)'. plnnt und equipment rcc~>nizcd liS at I April 2022 mctlsurcd
35 J".'T the Lndilln GMP and usc rhol carrying \'uiu-.! Q!f I~ dL.'CmL'd c~t oFthc Prup4.-rty. plant und C'qUipmr.'I11.

Depredation nwthnd. estimated Ult'!rullives lind rl'Sidulll Vllue
l>q)reciurion is provid«l for property, plant and aluipn~t on a straight~line busis 'So Uli to .:xpeu!!e the ~·I1.S1le'Js residual vulue over their estiSIlllted u~ful Hv~ os
prescribed in Schedule II of Ihc ('ompnnics Act. 2n13. The estimated u!lcfullivcs :md residunl \'ulucs nrc re\'iewed 31 the end of erich. reponing period. with. the eff«,t or
any chaJ'lge in estimate (lccountCL.ifor on :I prospective basiS.
Ol.:yn..·t:iation on sulc/diYpOSllI of property plllnl IImJ L'quipmcnt is providL'li up to the daTe preceding The dul(1 of sul\.!ltJisposalli::! thl: C3se may be. GIIW and losses [In
disposals :m~dt:~ by l'Ompltrin~ Ihlt sale pro..~ with I;arrying amount and al.'cordingly recordtld in the Sltltl:1'm'l1l of Profit and LoslI during the rt'pOnil1¥ year in
which they are soldldisposcd.

VwfoIlif.
3-6
10

C~UfCr
Furniture and fi....IUTe5
OffICe equiplDi.'ftl
$ervl'T

PIaBlllnd rquipmcnl
LeuscbDJd ~ro\'cmenl
VdUcle
El«1TicDl inst:Jllulions

3-6
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(b) llltangibJt.u.,~b
Intangible as.:!IClll IlCquiroo ~rQlcly Qrc nlC'Jsul'l"d on initial recognition .:11cost. Following inil~l recognition. intangiblt" as~s are carried at CCl'jt les!! ilnyaccumulated
arnortis<J.tion and I.lCCllnrulutL-di~airmmt losses. The uscfullivcs of all the intangible assets ofrhc(;roup are D::!~scd all finitL'.

On fr'Onsition 10 lnd AS. tbe Group hu~elel.1ed to continue with the calTying vahle of ~IIof its intungiblc Dsseu r«o~iscd os ot I April 2022 ,meusured as per the Previou!>
GAAP Dnd U:lC thAt carrying \111111:D:Ithe deemed CO$1 orth" intangihle assets.

A",et Useful life
Customer li.'lt
Computer Sonwnre

~~n
3 ~ 5)'etu'S

lntmlgible a....~ with fmtte li\·es Qre4morti~ over the useful econnmic life and il.~'1essedfor- impnirment. v.~ there K :In indicatinn that rho.!!:mtangihle n...."er may he
impa,irt'd The amortisation period and t~ aroortisation m=tbod for 3D intangible asset \\;tb a fmilt" useful lik are review~d at least at the end of each reportinll;period.
The amDI"li.5alioo CApmsc: on intaagible am'tS with [mile lives is recognised in the stOIcmmt. of profll and loss UNcsS such eJl.pcodiIun: (onns prut of COUTylng vulue or
.~ussd.

An inmngiblc 1lSst1is dera..~ upon d~Jn>81 (i.e.. 1Itlt.: dale tt.: ~i19 obtains comrol) or when no f\,~ ~ benefits are t'Xpecroed &om it,use or disposal
An.)' gain or loss 3risq upon cSe:rccoanitionof the 3S5d (~lcuI3Icd 3$ tbe diffcrcoct bCfwem tbeDCf disposnl proceeds and rbc or:ry1ng 3mouor of me asset) is iDcludcd in
the Slalcmmt or profit :md loss when 1M :lSR't is ~ised.

(c) .......

Idoattf)1a& Ins.,
The Compo.ny USSe5ISCSut cunttuct inception whether G contruct is or cootains a. leose.. 1lw.t is, if the eontrael convey~ the righ1to control the LiSe of un identified as~ ror 3
period of time in Mchungc for COl\.'~id..'tOriol'l. ll.'8sc contruCb t.'fIft'fl-d by the Company mujorl)' p'-T1uill~ fur prC'mi:ol~ lind l.XJ.uipmcnt Wk',,'!l on Iwsc to COIld\M.1 its busiOl'SS
in tbe ordinary CO\IrlC'.

COmp8ay as a Ies~'
On I April. 2022. IhQCompany hod adoplN lod AS 116 "Lr;;,'l~" \l6ing th@modifioorctrospOGti\'(!approachby opplying tho standard to alllca5Q5 clOisting III th.., 00110'1of
initial appliclIlion. The Comr-ny IIlso 1!1ectedtu u~e the recognition exemption for ICHSC conlructi thill. lit the commcoccmcrlt date. Nlve u lease term oftwel\!c month~ or
less and d(l not contain Q purchasl) option ''':shorH\,''ml leuse..O <lnd tease ct)ntmcts for whil:h tho und"'rlying tt!:lll'-" is of low value ('~tow value asset!!"). The CQIIlp3ny
recognises lense linbilities to make lense pnyments aoo right-of-use assets represenling the righ.t to liSt the underlying ASsets,

Ricbf~r;,1I5t' assets
1'he Company recognises rigtn-of-use asSfts at the commencnnem date of the lease (i.e .• t~ date- the. underlyinj: DSset is available for use). Rigbt-of-use assm are
measured al 00::01, 1t"U any acc:umulau~d d..."rcciAtion and iqlairmcnt losses. and adjusted for IIID)'rc:m;::l$tln:mmt of lease liabilities. The cost of righl-of~use assets
iDchHks the alTlOuni of lcusc liubilitic:J ~iscd. initiol din"Ct costs incurred. und leu:le paym&.-m!lmudc- ot or lxlfore Ihe comm."OCCI1lCDtdote less gn)' icuse incentives
rC!('aved.Ript-of~use as.sers are dtopreciatt!d on a str.Ji~t-1ine basis ov~ the shorter of the lease 1II."11II800tbeeshJ:ooh.'du~llives oflbe 8Sset3.

The: rigbl-of-use OSSCIS arc alsn subject 10 impainnmL Refer 10 lhe ncrrunting policies in section 1.2ld) "Impairment of 1lO'I1-fio.1ncio:llassets".



2.2 SUmlDlU'Y of IlUIt('nnlllcCI)uoting pcucics (cont'd)

Lose liabilitit>5
At the cornrrcnccrncm dale crthc ICII$C.the Company recognises 1e.1SCliabilities measured atthe present value orlease payments to be made over the lease term The lease
paymcnrs include ti:(I. ..-'dpayrrcnrs l~clilding in substance: fixed PU)1'QC111S)less any lease incentives receivable. variable Ic:.ISCpayments that depend on :10 index or a rD.I~,

and alT)l1UUISexpected to be paid tinder residual value guumntees. The lease payments a lso include the exercise price of It purchase option reasonably certain 10 be
exercised by the Company and pnytucnts of pcnchics fer terminating the lease. if the lease term reflects the Company exercising the option 10 rcrminntc. Variable lease
payments that do not depend on an index or a mte are recognised as expenses (unless they are incurred tc produce inventories) in the period in which the event or condition
toot triggers the payment occurs.

In calculating the present value of lease payments. the Company uses it!' incremental borrowing: rate at the lease comrnencemcm dale because ttk' inICfl.'Strete implicit in
the lease is nOT readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect I~ accretion of inreresr und reduced for the lease
payments made. In oddilion. the carrying amount of lease liabilities is rcmcasurcd if there is a modification. 0. chengc in the lease term, \I change in the lease payments
{c.g.. changes to futufC PHymcnlS resulting from a change in an indc.'!. or rotle used (0 de1ermine sllch lease payments) or kI chnngc in the assessment of an option to
purchase tlw u'lll.k.'Tlyingasset.

Sbort-term lea"ll'S8ncl.ll'ases of low·value JUsets
The Company applie:; I~ short·tt'rm II!"J!:ie ra:ognition e;'!.emprioll TO irs shon~term leases of ITI3t'h.inery and t'(luipm~1I (i.e .• lOOse 11;!'3sestoot huve a lellse term of 12
months or less from the commcoCC'tnI.'f\ldIlle and do nol contain a purchase option). h illso ilppli~ the lease of Jow-value assets recognition c.'!.cmplion to leasC$ of office
equipmenl thilt arc consitk-rcd to be low 'valuc, Lcusc pttymcnts on shorHerm lea::les and Ie:lses of IQ....·vulue assets are recognised as expense on t\ strnight-linc hasis o ...er
the lcose tenn,

Cd) Impairment of non nund_1 AS51.'tS
The Compnny nsses.ses. at each reporting d.'ltc, whether there is on indicatioll tbnl an .155t1 may be Unpaired. If :my indicntion c:Osts. or whl.>nannual impairment testing
for an ai)sct is required. the Company estimates the asset's recoverable amount. An :lssct's recoverable amount is the higher of nn as!«:1's or cQ~h·gencr3tjng unit's (CGU)
fair valu~ less costs of disposalaoo its value in usc. The rcc\J\'erublc amount is d.:temUned for an indi"idm.lIIlSSCt. unless the asset dOl'S not gl'll\..,atc C8~b inflows that are
largely independent of thost" from other asst'!!s or Il:rQUPof ilss@ls. When the ('arryinc amount of iln asset or CGU exceeds its recoverable amount. the asset is considered
imp8ired and is written OOMl to its recovernble amount.

In IIssessing value in lise, the e)timntcd future cOIsh nows nre discO\mtoo to th(.>irpresent vOllu..,using" pre-tax discount mte that reflects currenllTlDrke1 nSSl.'Ssmcnl<;oflhc
The Company bases its impninnent cak.ulmion on derniled budgets and forecast cltlculalions, whicb lire prep!lred Stpuntle\y for I!nch of the Compnny's CGUs h) which
the indh'idunl assets nre al1occted. These budgets and forecnst calculations generally cover a period of five years. For longer periOl.is, a long-Icnn growth role is calculated
and applied 10 project future- cash nows aftcr the fifth year. To estimate cash now prCl,iections beyond peri~ts covered by the most recent budgetSlforecast,S, the Company
extrapolates cash flow projections in the blldgct using it steady or declining growth rotC' tor ~UbSL'qU(''fItyeurs. unle;::) un iJl(..'TI,.'l:l,ingrole can be justified. In any elise, this
gro~'h rate d~ not exc~ the long~h:rm IIver..I_ge growth rate for the products, indu:'1ries, (}f l'uunrry or countri~ in which the-Company opernte:s. or for the market in
which the asset is used.

ImpairTni.'tlt losses arc recognised in the StntCI1l\.'ntofprofitllnd \o:;s.

((') lavHtmeof5 in subsidi.ri('!j
investments which are readily realizable and intended to be held for nOI more than one year from the date on which sUl'h investments are made, are classified ns current
im.'l'StlllfUIS. All 0I1~ in...~tmenls tire classified as Il)fl.lHerm inVeslmL'llIS. lm'(.'StII1l'fltsnrc reviewed for imp:1irmcnl if evms or changes in circumsumces indicate tbar The
currying amount muy nOi be n.'I,:uvt'r.lblc.

On initial rcc%?Jlilion. Ilil investments arc measured at cost. The cost comprises purchase pric~ and directly nttributablc acquisition churges such as brokcrub>e. fees and
duri~, If.un inV\.,,:>trnt.:nlis Ilcquin.>d, or partly llI.:quired. by the issue of ~lmr~ or otOLT sl:.'Curili~. the: acquisition cost is tbe fair vltlu!! of tb.., :;ec.;uririo.'Sissu~l. If ltD
investment is acquired in exdumge of ilnmher asset. the acquisition is Jetermined by reference to the fair value of the asset given up or by reference to toe fdir valu,-, ofth~
tn\'C$lmmt acquired. whichevcr is more clearly cvidl.'llt.

CllrreDt investments are C:Jrried in tbe firumciol statemems aT lower of cost cnd fcir ...alue determined on an individl1al investment basis. Long-Term invcstmmts arc carried
al cost. HOWt"VCf.provision for diminution in V"Jlucis made to r.:'Cognize:1 dceline \)Ihcr Iholn tempomry in the value of the investments.

On disposal of an investment. the diITerenc-c between ils carrying amoulll Bnd net disposnl proceeds is charged or credited 10 thc SUllcmcnl of Profit and Loss.

Clas,lficntinn in the financ:iulstllt~m~nb
Investments thut un: realizolble within thlo'period of h\-·elvt:.'months fmm the buhmce shoo dul!:-ine classified as current invcstrn."nt. All other investments ilre clussifit'd as
oon-CUrTcnt invcstm.'Ots.

(I) Ca!lb tUKl CD!lht>qwvaienh
Ca.~h and cash equivalents includes cash in hand. depo~its held at call with banb, other shon term highly liquid invcstmrnl5 with original maturities of three momhli or
h..oss.

(g) Share Capital
Fimmciul mstrum:nt!l i!isuod hy thl! Company ure cll.ls!:Iifk'd as l..'1uilyonly to the l!xll..'11tthor Ihey do not ITJCICI the definitioo of u. fintlnciallia~ility or fimmcial U5sef. The
Company's ordionry shares <Ireclassified us equity instrumenls.

(h) Financial as.wts

(i) Initial rt<:ognition and mtasu.re-ment
At initial rl."Cognition. fmurn:ialllsset is mcu~ured III its fair value plus thc trutl:>Il(.1ionCllilt directly attributable 10 thc acquisition of the linancial asfK:t in thc case of n
ft.:nanl"iul<c;st!t~~ured nor at fnir villue through profit or loss. Transaction costs of financial iI::I::Ietsc:uried at fair value through profit or los:; are ~pensed in profit or
loss.

(iI) Sub~equent measurement
for purposes ofsubsequcnt mcasurt·f!'lI.'nt, financial Bssets nre clnssitied in follO\\'tng c-atcgori~:
u) at amortized cost; or
b) at [<lir v..lue through other comprehensive income: or
c) al fair value through profit or loss.
Tht:c1assificntion dept=nds un the entity's bllsines~ modt!l for managing. th~ financial ~ssl:'ls and the contructuull.:rm; "fIhl:: cash nows.

The Company does not hold any financial as~\.'tSclassified ai fair valll~ through other comprehensive income; or al fair value throug.h profit or los.... Accordingly. the
Company holds only financial assets measUIcd al amonised cost. therefore accounting policy of financial asse'ls cwssifioo at 3moniscd cost stated below:



2.2 SUnuJl4rr of mate-rial n(c()uming poli(i~ (cent'u)

Amortized C05t: Assets that ure held for collection of contrucruul cash flows where those cash flows represent solely payments of principal and interest are measured at
amortized cost. Irncrcst income from these financial assets is included in finance income using the effective interest rate method (fiR).

After initial measurement. such financial assets are snbseqecrnly measured at amortised COSI using the effective interest rate (ElR) method. Amortised cost is calculated
by taking into account any discount or premium 00 acquisition and fees or costs thl;llarc an integral part OrlOO ErR. The EIR amortization is included in finance income in
[he Stotement of profit and loss.

(iii) hnpuirDlt!nt (If finonciul assets
In accordance with Ind AS 109 "Financial Instruments", the Company epplics Expected Credit Loss (ECl) model for mcusurcmcnt and recognition cfimpainecnt loss on
the following financial assets and credit risk ex posure;
8)Trolde recetvabjee:
The Company follow:; 'simplifial approach' for recognition of impubmcnt loss 1II1UWUI1L:C lm trade receivables resulring Ihnu rrunsuctious within lin: scupc ufllill AS II:;;
"Revenue from Contracts with CUS!OmefS'·. The application of simplified npproa ch does not require the Company 10 ITIIckchanges in credit risk. Rather. it recognizes
impairment loss allowancebased onlifetirre Eel at each reponing date. right from Its luirial recognition.

b) Other fmaRrial assets:
For recognition of impairment loss on financial as!>CIS and risk exposure. tne Company determines that whether there has been a significant Increase in the credit risk since
initial recognition. If credit risk has DOT incrcasoo ~ignific:mlly. 12-lTIOIllh EeL is 1,I$(:dto provid.: for impainncnt. 1<>:1::1.HOWtNL.T.if cn.>dit risk hus increused significlJntly,
lif;:time Eel i:s w:1.o"d. If in subsequ~t y~ar:;. ..::redi!qU:llity of the instrument improves :mch that there is no loni,"t'r., signifit:ant incre;'lse io l'ft.dit risk since initi!ll
fCCOi!J'Iition.then the entity reverts 10 recognizing impOlinn..."1lllossollownncc based on 12 month ECL.

Lifetime Eel is the c,,"pcctcd credit loss resulting from all possible default events over Ihe expected lif~ of a financial instruIDi.'1lt. The 12 month EeL is a ponion of Ihe
lir;;:timc Eel whil;hresults from d..!fault e"cots that arc possible within 12monlh~ after y~ar end.

ECL is tbe difference bctween all contractual <.-lIshflows thtIt arc due to thc COmpHOyin Ilccordance with the contnlct und ull cash nows lbur the entity Cll.pCl1S10receive
(i.e. all shonfalls). discounted at the original effective int~cst rate (ElK), When ~tirrulting tbe c3sh flows. an IJUtity is n ..qui:rcd to consider 1I11contrnctuul tcnru; of tbe
fllumcial instmment (including prepa)'1'1leOt.cxtension t..'fc.)o\'cr the CJl.pccted life oflhe financ.ial insmuneot However. in rare cases when the expected life of the flmlnc·ial
imtnnnent cannol be ~timalOO reliably, then the entity is required to usc the remaining contrnctual term oflbe fmaneinl mstnuncnt.

Eel impninnent loss "llo1.l.-ance (or revl"I:ioal) r~ognized during the )'e<!r i!J recognileti as incomele:<.pense in the Statement of Profir ,md Loos. For rnulIlcilll asSt:Th
tDl!Dsuroo llt llmonisoo cost. Eel is presented ns lln allowance. i.e. as an integral part oftbe mc:ISUretnenl of those \IsseiS in tbe O.,lancc Sheet. The .,Uowancc reduces tbe
net carrying amount. Umil the asset meets wrilc otT criteria, the Compan)' docs not reducc· impAirment allI)Wancc from the gross cal'T)ing amount.

en) Dere-cognition offinlllldal :U~m
A fiooncialusst,'f is lKTi.'Cogniso.>donly when:
~) the controctual rights 10 receive cash tluw:s from Ihe finunciul USSd is tTaosf~ed Of e,'\pirru.
b) retains the contract1lal rights to fl"Ccive the cash flows of Ihe financial tlsse1, but assumes a contractual obligntion to pny the rCC\.'h'cd cash flows in full without ttWlcrial
delay to one or more recipients.
Where the fm;).nci.::tl asset is Inlnsfcrrcrlthcn in that case I1rulDciol assct i.~dcrccognised only if subst<lntially all risk::> and rewards of ownership of the financial asset is
tntnsf~1. wht-re Ihl' i.TItityhas not Iransft.'fTcd substantially all risk!i lind rewords of ownership oflhe fmandal asset, the financial as~1.1i!.: not dcrt'Cogn.i:;et.l.

Whtrc th~ filWn~iall1ssct is ncirhcr t.r!ln.~f~. nor the entity retains :>ubstllntiall), all risks und rewards of own~hip ofth~ financial asset. then in Hwt C<ll)efirumciul asse1
is derccognized only iflhc COlTlfA'lnyhD.5not retaincd control of tile ftnnncial asset Where the Company n.'13ins control orttlc fmancial asset, the asset is COntinued to M
recognised to the e,'\tent of ~Qntinuinf:! invol\'cmenl in ,he financial asset. Tn Ihllt case, the Compan)' also recognises an associated liability. The transferred (Issei nnd the
AssocilltL>d Jillbility nrcml,..surooon IIbAsis thar retll.'Cts the right$ and t1blib'iltiQn:sttmt tbe C'OlDp<l0Yh<tsret"in~(l

On derccognition of n finnnci,t1asset, the diflcrence between the c;'trrying :lmoum :md the considernrion received is recognised in the St<ltcmcntof Profit nnd loss.

0) Flnandnlliahilities and equity instrumeots
Cialsuption udt'bt Orequity
An instruments issued b)' 3 Company arc classified as either fmancinllinbilities (lr 35 equity in accordance with lbe substance of the conlractual arrang~ts and the
dcfmitions or 11 financ:ialliability nnd nn etluity instrurYlt.'nI.

Equity iDStrument~
An equity instrument is any COO{f:lct th.:u evidences <l residual interest in the assets of an entity .::tncr dcduCling all of its Iitlbilities. Equity instruments issued by thc
Company are recognised at the proceeds received. net of direct ;~sue costs.
Repurchase of the Company's uwn equity instrllments is rec:ogni:>ed and deducted directly in equit)l. No gain or loss is recognised inStatement of Profit and Los~ on tbe
purrhase. sale. issue or cancellation of the Company's m\TI equity instruments. Uividcnd paid on equity instruDlE'tlr.;are directly reduced from equity.

floaorialliabilitk.'!
(j) lnitiall'ffogoition lIad measurement

Financittlliabilitics are cll\s~ified, at initial recognitlon. AS [maocii'llJiltbilities <it tair wllue through profit or loss or 31 81l1onw.t.'d cost, as appropriate.
All financiallillbilities being loon:>. borrowings and payabh."S are recognist!d net of directly attributable transaction costs.

til) SubsE'quent measuretmot
The !1lealIurcmcnt of lillllntialliabilitics depcnds on their classifieaTion. as described below:
finundulliubilitiC'..i ar- umorri:>ed uoot
Financial liabilities at fair value through profit or loss
The Company docs not owe nny financiill liability wruc·h is either clilssificd or designated at fair value Ihough profit or loss. Accordingly. the Company holds only
rmuncialliabilities designated I1t amortised cost. therefore accounting policy of financittlliabilitics classified at amortised cost ~tated below:

fo1nJndalUabUitles at amortiset1 c()!Jt
AU the fin..1.oci.,llinbllitiesof the Comp,my "rc subsequently measured [1tamortised cost using the EIR..method. Gains (md losses are recognised in the Swemcnt of Profit
and Loss when the liabilities are dcrccognbcd Il$ wcU as thrOllgh the EIR amortization process. Amortised cost is calculated by taking into account any discounl or
premium on acquisition and fl!CS lJr costs that urc un integral part of tho EIR. The EIR amortinHion is includt.-d os fll'WDCeCQSts in the Sl"dtement (If Profrt 1:100Loss.



1.2 S..... rr of D'IIItl'f"bllltCCDt.lafing ptJlicln Ccnnt'd)

(00 I><'rKognition
A flrlDDcialliabilit)' is derecogmsed when the obligation under the liability is discharged or cancelled or expired. WhIM an t'~i:rting finunciull&ability is replaced by another
from the same lender on substantinlly different IlTItlS, Of the terms of en existing liability arc 5ubst3nlillUy modified. such an excbange or rmdific:uion is treated as the
~lion uflhc origihlliliability Bnd the recognirion of" MOWliebiliry. The dilTerence in the respective CArrying 8tn01;mt:sis recognized in the SIItU:mcnl of Profit :\Od
Ltmas finance CU'J1s,

In-)0_01 110.. <1.. ' .............
Financial as5C{Sand liabilities arc offset and the net amount i~reponed in the Balance Sheet where there i!Ja legnlly enforceable righl 10 offset the rcccgniacd urroums lind
ttwre is an intention 10 settle on a n.:.1 bosi~ or realize rhe as!Jl.'1sund settle liubilitics shnulreecously. The legully enforceable right mU:it noe be contingent un future events
and muSt be enforceable in the 1lOf'lJ1lJ\ course of business ood. in the event of dcfnult. Insolvency or bankruprey of the Company or lhe coenterparty.

financial in.~nlmen's issued by the Company an: ~1assificd:to!$ equity only to the C\tad IMI lhey do 11011})i.'\.1It.: ddioiliun ora f)nancial liability or fUlllDCialasscl. 1'~
COO1pIIny's ordinary SNtrcs ere classified us t.'quity ins1rulD.'tlIS.

Ik) fillir value meusUl"fmenf
A numlx:t of ils~et~ nnd liabilities incluJc\:.l in the Ci.l'01J)nDy·!jfirumcitll ))llItemt.'tlIS n."(luire m!a"!'!uremcnt III. Ilnd/QI'dilSC]O!)ure~If.fnir vnluc.
Fnir "ulue is th~ price IMI would hi! rt'Cci'lro to ~II an a~\.'( IXpaid to lfOnsK'f u lillbiliry in an orderly rronsaction betwcat Im.rk,,"(pankipants III the fm.'Usuf"CI.nmtdotw.
The mil' ";l1ue mc:nsuremem is bnsed on the prt'$U~rion tMf the U'I\ns.1ctioo 10 sell the :asset Of trnnsfcr the linbilil), mkcs pL1cf rither.
iii> 10 the principallllOlrt.ct for lbe iIS5d or liability. or
iii> la tbe absence ora priocipalmurli:1. in lhe most advantageous mori..(.1 for the usset or liability 'I(:ccs~iblc to lhe Company.
The Compauy uses v.duation tet"hniqud thut bl't.1l1ppropri:ltein the circurrutunl"'eS bOOfur which :tllfficilelnduIU urt: availllbi~ 10 tflI."tisu~ fair vullie. maximizing Ihl!'u,~ of
Nlevant obsi."TVnblc inputs and minimizin; Ihe use of unobservable inpul"
All asSds and Iwbilil~ foc which fair ynlue is rTlI-"'nSur{'jjor diJclosed in tbe fm.1ndnlMBlemenls tlrc catq.'orized within the fair ,·tllu.:' hicrnrchy. described <Ui follows.
based on the Iowe!!n level input that is signilkuni to the fair wine mt'::Ssurement Il!i II 1oIohole.:
iii> L~ I - QuOh ..'d (unudjustw) 0liIT1ro.C'I prices in active 1Dlria..'1S for idcoticul as!U.'1Sor 1i..1bilities
.. Levfl:! - Vnluation rechniques for which lbe \O\\'est l~·el inpm thnl is signiftcDnI to the folic "3Iuemfa5Urcrnmt is directly or indirectly obser'vflble
... le1Iel3 - Vt\luatton techniques for which the 10Y,leslic\'el input lbat is significonl to the fair "alue IDC:!;:lurcment Is unobscrvGblc

(I) Prnl'isinos. CQntia&Io!D' liab1llties .ad Coa1iDKeat Assm
Provisioas are n:coptiscd oo1ywbcn thml: is :I. prescru obligation..IlS :I resull of past C\'CD1s, and when a rcliDble estimale oC1be llmount of obliplion aID be made at lbc
t't'pOMing dale. n..:.~ e5'imates are rc\'iewa:l lit each reporting dat.: and adjustoo to ",fleet the- C_urrmI best €'!Io"1lrmtes.Provisions lire discouotw lu thi.ir present \-'81u,-",.
wtwretherime wlue ofD1Dl1t:y isman:rial.

A diIClosure for n coruin.genlliability is m:,OO....'ben there is a possible obligation or a present obligation tt\.1l' probllbility will nol require an outnow ofr.!'SQurces or where
II reliable ~lirTlllll! urthe o)',ligation cannot be mode, Contingt.'OIII$S(."t.'! are neither n.'L'On.k:d nor dillcl()~ed in the linoncial stiJt\.'11lI."'1~.

Cm) RfV~ from evotrac:' with c.sto ... n
RevalUe is n..""COg111zOO to the eAldlt, that it ill pl'\lbisbJe 11\911'-: i.'COnOf11icbenefits will now 10 the C~ny and lhi: reo.-enuecan ~ rclUibly mw.'I'ur ...'(t.

RI:Vt."Ducfrom scrvi~
Ttw Compan)~s ~\·tnu~ from l:3u.._..ines,~ Pr~s Management is rtlCognized on an Q\.'Cnllll oo:;IS in I~lns of Ugfetl1'Tli.'Otwith th~ CU5tOmet{S),w!lt-l1lbert- b no uucertainty us
to the mcnsurcm."'Ilt nnd coIlcctability Qf consideration.. In ease of uncenainty. fC\'COUC recognition is postponed unrilthe SIlme L,\re5Olvcd. Revenue is ~cd on
~tisiltclion of pcrformsnce obligation upon tmnsfer of control of promisai services to eustonrrs in an amounl trot reflects lhe coltiiider.uion the Company ~pects to
re.:ei\"'c.' in aCNm~~ for those servic\=s. RC\I1."nueis mes:rurcd baso.·dun ~ fnlOsuctKln pOt:\!Iwhich is lhe curunTHhon, adju1u.odto discounts, incentives (lnd H."1Ums,,,'Ie.•
if'un)~) that is ulllA"Uh,,j 10 1001 perf~nce ubli}r.lrion. These- Q~ ~Ity IK"'l'OunfOO for as variable considierntioo esriImlted in thl=: SU~ period the: ~lul1:d SlJles l" ..'cur.
The rel'muc is recognized net of Goods Dnd service In'!:.

OUwrlacomt
~tr'"IDeo... !rom 8001<o.,-Ib
Interm income is: accrued 00 0 time propor'llon betsi, by ref\.'fImCc tu the principal oot.st ..nding and theefT~Il'C intcrot rotc..

c;nnraraeatgnats
QOvl"llln...."1 grants arc r..,;ogni~cd wh•..'tllh(.'f\! is n.'tIsonublc u'lmrunc~thai the ('~Imy wi!! comply with the rclC\'unt coudition:s ond the granl will be rccciy..-d.
OQlt(f1Ul1ef1t grnnt:1 arc recognistd in thli! con:wlidated stutemtnt'uf profit aoo Io:c;:t .rithtT un II !{)'stemulic bL)si"wh.m the Company recognizes. us Ir.'tpms~, tbe reluted
costs IMlthc gronls lire inlended to Compens;Ilt' or. immediately ift.l~ costs have 31rcody been iocurrtd.The Company has I't(ch'c:d non-recutring inc:,,'nlhc from
(}oIIc:mrnent (referred.$ "employee retenlion CfooiC).

CD) £anIag pn- Silaro
OtIsic ~ per sltue' (EPS) is c:llculOlcd by dividing the net profit or 10'!n attributable to equity holders or the COO1pl1oy (aner deducting preference dividend" and
Dllribllluble tall.~) by the weighted al't."nlg~ numbl.T of I!quit)' ~Ntr~ outstanding during the period.
Fur tb~ purpose of ('ukuiating diluted ~mines pier shart. tilt' n~ profit or loss for tilt: pt:riod attributtlbh: to ajuity sbareholdm of the Company tlnrJ the weig.hu:d liveru~

number of shares OUISIOnding during the period Drt'adjusted for thl: effects of aUdilulive potential equity shDres.

(0) £.... yte bHefits

(1) Sbftrt-ttnlll!dlplo,.ee btiDt6n
Liabilities for wnat'S OM salaries. including non-fOODCtary benefils thai arc ~tcd to be smled woollywithin 12 monlhs aner the end oflhe ~r in which the employees
render the: reluted !ervicc are rocognil.~ in respect of empluyccs' services up to the end of the yair and urc measured Itt the umounl"t exrcc1cdtu be raid .....ht."f1 the
liubillties ure Slo1tiOO.The liabilitil,,~ an; pn.~I.'I1tcd a:!lcurrent mIployl.'C b...'1lI:filobli!.lution~ in Ih.: balance s1lC\.1.

(Ji) Ot.r "'1Ig-'.rm rmployn bddt obJi:a;utiolb
The C'ompany is incorporated and O(M.'fUfCS outside India and hence is govcrtlCd by tOO fiDllnciaJ reporting framework and statutory requimncnt!l ~pplicubli: in its country
of incorporation.

A,j per the upplicnble Jocnlluws I\M Ilncmci:11 reponing IhlOlCW<Jrk. there is no requirement 10 recogniz.e cennin long-term obligudons (e,g.. gmtuity, lCllve encmiihm.."'t1t,
mirt"rN..'tll bl:[lcfiTh. ,,·h:.) ....·hich .m: typically ftXmwroo untk,. hltHan Sltltutory nooquircmcnlS such tiS the Pltyrn..-nt of Grotuity Act. 1972 or lbe A(.'Countm, Smndanb like
'MAS 19

Accordingly, such long-tmn obligDlion.'! N!,·c nm bt..en ra:ognizl'd (Wprovickd for in t.Ile ftnilnciaJ slBt,,"f1'I(,'tltsof the CorrqNIn)'. Thi:i Ilccounting U"CIIIOl\."'fl1is in CQIT1Pliance
with the applicable locLJIreporting frarmwurk.

J)cdi_d rnlllributin. pII.
A dcflQl.'U cuotnDlIlKm plan is a posl~loymmt benefit plan where tbe Company's lceal or constructive obliption is li:rMoo10 the aroouot. thut ,t contribules to 1'1

scparote Jcgnl cn&ily. The ~y mukcs spa:-ifKXI monthly conlributioos Iow;\f'ds Govanrncnt 3drninhitcrcd provident rund ~heme and EmpIO)'C!CS'StDle Insur.t[J:C
('ESI') scheme. Obligtltions for contributioru: ttl defmed ,,-ontriburioo plans are ex~ed a~ IiInemployt'fl! benefil", ex~e in stll'~ of profit and 1000sin the period in
whkh the reloted scrvic~ arc rendered by employees.

o.n"",, _ftt Plant
A defitlt'd b.:nefit plan i.!; a post-anploymcal benefil plan other lhun " delincd contribution plan.. The Company's net obligation in respect of (lcfino..'tlbenefit plans i.~
cnlcukued sep3fUlely (<< tach plan by esri1mrifllZ the amount of future benefits lhot tn~l0yee3 ha"e cut1lC!din the ClI!"mlt lind prior~, discounring tho'lt 8T1lOUm.Tht
deflDCd benefit obl~tion is e;alculnted IlJU1Ullllyby;l qu:dlficd actuary U5IDg the projected unit credit mo:hod.



RC'It'II."I.ljtlrt'11"lCnISof the net ddincd benefit liability. which comprise actuarial gains and losses. the return on plan 8S$(.1S(o.c1l1dinC inrercst) and IhI! effect of the asset
ceiling (if any, c,;cluding imen::st), tiN reccgmsed imm:diutdy in OCt. Tbey lire includ.:d in f\."fUincd cumings in the SIUIem..'n1 of I:.imnb"-'$in equity and in the bawl"l'X
shtod. The Company ddctmioes the Dt.1 interest expense (income) on the nd Jefined bmc=tit liubility (uftod) for the prriod by applyjQS! the disccum r.a'e: <ktt'f'T11i.old by
rtfermtc to market ),kkts:lt the end of the rqKlfIin}!: period (10. gm-emm.--m bonds. This role l!applied on the Ill" defmed bmelit Iwbilrty (asset). both us determined at the
stan of the annual reporting period, taking inlO account any changes in the net defIned benefit liability (1lS5ct) during lhe period as I result or t,"OOlnoullons and benefit
paymcnls. N"", inl\.' 'c'11 \lJlpcnsc and Ofhl't \.'XJX.~ reiut eod 10 d...-.fincd benefit plum arc recognised in profit or lotb. ChuIl~!C!l in ,he prC$(.,1Ivalue of ee defined benefit
ooligurion resulting from plun umeOOmml' Of curtailments are recognised immedintely in profit or loss U5pit,t service cost.

Compecaa,ed .bNfttlf - [ncuhlblt
The liabilities for earned leave and sick leave lhal are not expected 10 be settled whollywithin 12mcmbs ere measuredas the present value or expected Ieturc payments 10
be rradc in n';!<."pt,\:1or St'r\1cCS provided by employees up 1u tbe 1..'00 of the reporting period using the proj\.'(.'1I.'C\unil crcdillr...,hod. The b4."cUIS btl..' discounll.'li using the
discount rutt$ fur CIO\'I=rJunml BoJKb ut lhe i."lKlof tbC.'lr~ period th.:Jt hav~ terms upprOltimlililltl to Iht: It:nrnI of tht! ",Intet.! l)bli~tion, N.mlwsuremmt as a r~sult of
cxpcricnc~ 3djus1rncnt5 3nd ciwnft',-"!Jin 3cluarbl assumptions ::Ire recognised in the St:JICTrk.~1of Profit ond Loss.

Share bMlH!dpayments
Shan.....btt:$i.'Cll·om~arion blondirs arc provided to OOIploycesvia the ·'Xplorc Empluyee: Stock Option Plan 2023" (ESOP scheme) ot'thc PUn'nt Compony. The fllir value
uf options ~nt-..d un&:r Ihe ESOl) scht'me is ['a"t>gDi!i~ liS un employ~ ~fits e;<;pmse with u currt:spont.ling inc:Tt1Ls~in l"4uity in th~ booksof its pnrmr L'Ompany. 1'ht!
lotal :lmounllo be e:\pen5«l is dcfermined by referencc 10 tnc fair value oflhe options granlcd
• iDCluding the impIlct or"ny servh.-e lind nun-murk\.'t pcrformu.ncc vesting conditiom (e.g. profitnbilit)', soles growlh IUr);,'CIsnnd remllining Linemployee of the cotily oveI'
II ~-pccifit:dlime pc.'fioo).und
• includina 'he impact ofnny non·vestina: conditions (e.g. ,he requirement for ~Ioyces 10 set'\'e or hold shares for., sp«ific period of time).

Ttw IotHl C}tf"\.'rISC i~rccOGDi-'icdover the v~ting J"Il""';w. whicb is the ~od over whicb all ofthc !pl'Cifit,'ti v.:sringconcJitiun.'i lire 10 bcS8tl$fictJ. Out cflbe lOIaI e"Cpmsc!:'i
incurrctl by its pam1l company t~ e'(pms~ incurred on bdlalf I)f Clnada is billed ali ~ <md i, loken us C!X~ by Cnnuc.lil.

(p) T....
Iu ex~ for the prriod 1."'Oft1)~ of current lax. dt:feTmI tlx and Minimum aJterna.1C' 1n~ emfit (Whcrntr uppliL-..blc).

Pro~ision for currtDl tal; itadt 08 tile b:ash ormur.tN taxable iacttme ror the currmf IM.'rolllltiag yrar.

(,,'tmcnt tax assets and CUlTa'lt la., liabilities tlTC01Tsct wben tb......-eis il kgaUy enfa-ceabk right 10 SL1off tbe recognized a.mounts. and lhcrc is an inll"f1tion 10 setdc tb.!
O;$SI.'1I1OO the ILobility un u Ot.'l baSts.

The defmtd talC (or timing differences between the hook and IOJ.profits fOTthe year is :accounled for. using the t:J~ rul~ and lows 1h:l1huvc hem 5ub5lamivciy enacted a.s
ofthc rcpcKting dale.

DefM't'd la, chuge or crtdil reOeehl the IlL, ciTect.'I of liming differences bChl.lX"n aCCOUllting income and I:L'\ab1e inc:omc for tbe period. Tho cklCrrcd 101(dlllrge or credil
oDd t.Iw colTL'SponI.iioj; dcf~'1T\.>dtaA liubililies or as!ltots .lire recognized using the lax ral\."S lhal have ~'\.-'Il I:.'1lIJCtl.-d(.It' llubsuanlivcly crwcted by the bulancc ghcet date.
l>ef~ UlX assm :arerec~ized only to the ~xtent There is reu."tCINJbl~~inty tbut the Ds~et~ cun be rl'IIlizw in fuIlLl1::howevtf. wbert! ,,,,,," is unabwrbt:d depm:iarion
or carry forward of losses. deferred 10:\ assetS lire I"l"COgnized only if 1ht-r1:is a virtual cl'I1ainly of reali:tlllion of such assets. Dderr«t tOlt \l5scts are m'iewcd al CD.ch
balance shCC1dale tll1d are writtcn.down or wriUcn up 10 reneclthe amount tn.'!! is reasonnbl),/Vinually certain (us the CI\SCmlly he) 10 bc rculizod.

AI I."Ilch rqxmins dal~. the Compuny reu:3~CSsl..'!'Ihl.!unn.'Cugnized dcfcrretl tax assets. ifuny.

(q) Borrowing Cos"
Borrowing (,'051includes inlt"rt!'$I. ;unoniz.,,'ioo of nncillary costs incurred in i,,:OIlnt.'Cfionwith f~ Ilrnmg\.'flJenl ofboml\\'ings lImJ ~chnnge differences nrising from foreign
currency borrowings 10 Ihc cxtent they nrc regcrdcd as no adjustment to the interest cost.

BorrowiD£ costs that aR directly attrib\Ltabl~ 10 the Bcquisition. coostnLclion or productioD of an ruLSct that lakes u ~ubstaruio.l period oflimc to ~N ready for ils inlcodcd
u~ OR' c:Jpitolil.od. All otm'T borrowing costs are «.'\;-ugniscd as \!'xpcnditure in the pcrioo in which Ih~y <Ire incum.-d.

CritbllkcuuDtlng ~timat., .nd lQ):umptiom
~ key assumptions concl."l'Oin@t~ future uod other key soun:e:i u1' I;!5timation UllCt:rtDinty [It the year t:nd dut~. tbral 1\&\'': a :ti@Jlifieont risk of Clausing It mah."rful
~djustmrnl to tbe eo.rryin& amounls of onel, and llnbililics ....ithin lbe next fmnnci:JI year. are described betow. The COf11XlDYbnstd its 3ssumptions Dod estimates on
~ramders IfYlfihlblc whl:n the special pUL'J)Q$Cfinancial stltements were prq>ared. EAisting circumsUl~ and lt5Sumptioru obout future developmenlS. however. ma)'
change due to omrk.er t.'bil.nges or c:rn::ummmces arising mat Brc beyond the conrrol urIbe Compuny. Such d101ngcs nre rcfk:cloo in ,hi! l1i1Sumpdons .....ht.'fIIhl.-y O(.:CUf.

,a) U.. r.! Dv.. orP"'p"rt)'. plullUId tquip ......... iDtancibIe ......
M dtscribcd in tht rouh."rini aL"Countlng policies. theCompmy ~ the estimated asefullivei of property. plAnt and equipment land intWlgible llS:stru:at ~. end of web
reponing period. Useful lives of iDta~blr 3SSelS is dc1mninOO 00 1.bc basis of estimated brnclits 10 be derived from uSC of such intangible assets. These reasSCSsm.>D1S
may result in ~tw.ngl:in I~ ~,m.'CiDI1on/amortization e.\:p!.~e in future ptYiods.

(b) hapalr ..... r of no..... adaJ 11Mb
In tI~~ing impoairm.-"'fI'. nlUnugcm..,.1 c:srimalcs the recovernblc :JlIlUUntof e:J.ch u.s.ser or CDS~b'CllC!"'dling unillS based un L."'PXIl'd future tusb fh>ws and uses an inrerest
mte to cJisI;oom thc:m ~tima,ion UJ)L.""mltinryrn:Jles to assumpriuns about future QPC'rorinll results a.nd the ddaminarion of 0 suitable di54'OUtlTrale.

(e) C-..:_
MllDIJgerucnl judgement is required for estimating the possible outflow of resouI'crs. if ::IDY.in respect of contingencies! cbimf liti~tjoa against Company :as it 15not
~sib&e tu predict 1M outcome of pending maners with accuracy.

(d) Pn,vblons
Proyil&ions Itr", reco¥uisc:d in 'ho pmod wh('Q it becom:s probtlbte that there wiU be a future outflo .....of funds resulting from PU~1operations or ~ents thin can reasonubly
be estirruttcd. Thc timing of recognition require!! applicaTion of judgement 10 c:\isting Nets nnd CircumstaDCCS which mtly be 5ubjoct II) chDngc. The IitigDtions and claims
to which thc Comp"ny ill exp>SC'd arc "5s~scd by I'Mnagcmcntlind in certain caliCS wi1h the ~uPPOr1Qr~lemLtI speeia)i$Cd I.wyen.

(e) Income'axes
Management judg.nlClttt is tl"lluircd for Ih.e culculaliun ufprnvillion for incOl'TlC!tax.es and de~rmI tax a:sse(s and liabilities. The Cl)mp3ny reviews at ectch balance sheet date
tbe caaying: amount of deferred lax ClSS~$.The factors used in estimates may differ from actual outcome wbicb could lcad to si~ificnnt odjustmml to thc (llmunts
reponed in the fuwncitll staU:mcrU:I.

I~ IAoHs
Tb.:: C~un)' \lVUlullt~ ifun Itrrunte'-"fTIi.'I1fqualifies to be H ICoII~.as p!.'t thl! requite:n'lt:O.t> of 100 AS 116.1tJLootifictltKm oftllea~ rI.'quir~ signifJC:Intjudgan."Of. The
Company USts 5i",ificnrw jud~t in ossessma: tire ltase term (including anticipated rme"OIls) a.nd the applj(ab1e discoum nne. The COftllXlny detomnines ,he lease term
as tM non CD.DceUablept'riod of" Ie3se, logether with both periods covered by an option to eMend lhe lease if lhe Compo.ny is I"L'lsoMbly certain 10 ~xcrcisc that option:
ond pc.-riolh cov ..-n..... by lin Clf'tion 10 I\.TmiMtc the lea;c irt~ Compuny i:; T'eUSOOIIblyCI..'T1ainnot tu CAL'reisc IMI uplion. In It.'i:4t:Ssin¥~hcttKT IbI.!Company is rea~bly
certam to ~lm.'iSC! tm option to o;tmd t1 !i:lI.\Ie. or nut fO e:oL:t:rCise1m optKln 10 temrin8te CIh!t~, it t"onsidmll1l1 relevttm f>lets .. ntI cln.-umstaoces tholll1."Tt:3lean «anomie
inccnlivc for lhe <.:omp:my to ~erciw the qwion to c..'\tend the lense. or ID 10 CXm:1SCIbe oplion 10 Imninotc lhi: la\se. The Compo.ny fC\ ises the lense lerm if there is 3
change in lhe non-c:<lnccllablc period of n 1C3SC.The discounl mle i" generally based on lhe incmnt'nlnl borro"ing rulC specifIC to the IC'Ut being C'Vniual('(i or for a
portfolioof lea~ \\ith :similnrcharadcristk$.



O.J Cbaaa:es in l,,('nuoting policy and di,('IMUrl'S
The Ministry of Corporate Affuirs has notified Companies (Indian Accounting Standards] AmlmdmcnI Rules. 2023 dated 31 March JO~:! to amend 1M following Ind AS
which ere effective for annual periods beginning on or l\!\cr 1 A.priI2023. The Company has applied these amcncfrnenlS for the first-time in these spcclal purpose linnncilli
stOh."mi."nb.

(l) Dbdosun or Actountiag Pulkk.., - AnMmdnwnl to Ind AS I ~ation of financial stII'emenh
T~ ammdmmrs aim 10help entities provide ecconnnng policy disclosures that are nwre useful by replacing I~ requirenltllt for enriries to disclose their 'signitiL'nnf
aecounline policies with a rcquir~t to disclose their 'rreteriel' accounting policies and addint guidance on how entities apply the concept of mDtttiality in making
decisions uboet accoenting policy disclosures.
The al1'llnkn.:nls bavc had an impact on tnc disclosures of accounting policies. but no' on Ilk! OlL'.U$Ur..1JIi,.1t1. recognition or prcsenrerion of any ik,1l't in th.!- flIWB:iDl
$t.Iltmmt5.

(b) Deftattion of '\'('anIDtiDg utillll1t'S - AnwRdmeatJ to I .. AS 11Accouat~ polirits. ('bug", i8 IKOO..... u.,: «...,Ii_fa altd urn"
TM ;unmdrTh."Ilt 10 Ind AS 8. which addOO the definition of nccounring estirretcs. clarifies lho, the dfl..'C1s of n change in IlO input or mc;uurtmmt t«hniqu~ 3CC'changes in
lIcc-oontm~ estimates. unless resulling from the correction of prior period Cfl"OD. These lunendmcnll'l clunf), how cnrirics tTIiIke 1~ distinct'ion between emiliSO' in
accounting estimate. changes in acrounting pulil.:Y unO prior p.";oo \'-,",01".Thl:! mlifint..1'iun h itrq>onant. tx.'Cl.Iu!'Cchanges in u~:counting l'::ItilJlllll,.'Sorl! applied pnl':ipl'diveJy
10 fhture lrJIlSUI,.'1ions and other furure ~vmts. but dllln,"~ in accounting polici~s 111'1=gl'n~rtIl1y lIpplied l'l"I'rospcctively TOpast rt1ioSllctions I1mlQ(OO pust ~...ents us \WII us
the currenl p....riod.
The llmem.lments are oot CApc."CtOO10 h~IY~It mLltcrinl impllct nn thesc finnncilil SI:ltemenb.

(d Deferred Tn r('lated to Assets altd Lblbilitit'5 arbiac rrom a Single TraaslctioG - AmtndmtDh to lad AS 12 Income 'axn
The amendments Mm)'W the scope I.)f tilt initiol r«ognition acepritlf1 undc!r Ind AS 12. so thai it no longn applid to transactions that give ri:Jtlto e&.jul1lInAuble and
deductible t~r;J,ry diffC"l'CnC'cssucb as leases,
The Cumpan) previousl) r~iscd for defmed 111.11.on loses on a. net basis_ As 3 rcsult uftbcsc 111l'lCf1drnconls. tbe Company lw ~:), 5t'pMDIC defmt!d tllA 1lSSCI.
in ndarioo to ~ lease liabilities and D ckfi:'m.'d rux liability in relation 10 m. right-of-use n'idS. Since=. these balances qUDlify fur offs.ct a:l Pft' IhI: r...-quimnr:nlS of
paragraph 14 of 1nd AS I~. there is no impac:1 in the bulance- shect:. There was 1100 DOimpat't on the opening rcur.incd i':Imings as 3t 1 April 2021.

0.1 RK", proaouPC'Cf1W_1IfS
Ministry I)fCorpornt.e Aff~ir5 ("MeA ") nvfifi~ new sllmdards _)1' IUnt."tM.h:neotstl) the e_;.. istUw. srundurds undtr Companies (Indian Accounting StandnrdJ) Itul~ as issued
£rom rilnt' 10 lime. For the YC3r ended March 31_ 202:_ MeA has not notified an)" new $tandurds or Ilmcndments 10 the CJl.isting: standards applicable 10 tbe Company.

Ant-time Id"pfioo of lod-AS
T~ :;pecial purpuse finnncial 5tilrl..'1llllnt:; an.' tn.: firsl !J(,.1 uf 100 AS fmnnciall)tatt..,ncntl:l pn:pun ..-d by the Company. AcoordinBly. the Compuny hilS prtpnn:d fillllTlCiftl
stalemenlS which comply ~itb 1nd AS :lpplicable for year ending on 31 March 202.3. toge1her with tht" compnrntive yem data as at and for the )'Mr tnded 31 March 20':2-
11.." described in the material :tCCOUnting policies/Group accounting policies as applicable. ln preparinl! tbc.':!lcfiMilcinl :s1atemcols. the Company'~ opening; bnbnce shed
wu:s prepared as nt I Aptil1022.I:M.-inH the Compuny'~ statutory datI! ofll'1lmition to 100 AS.

ExeJDDtinOl availed 011finf tilDe Itdnot.... of loci AS
100AS 101. Fint-rime Adoption of Indian Accounrin£ Standards. allows first-1lme adopu:n cCTtOin CACn1pllons and ccrtain optional exceptions from lbe retrospccrh'e
.ppliClIIon of ~ain ~tS under Ind AS. The Comp8tI)'has accordingly applied lhe follo\\'in~ I:Acmplions.

(I) 0pci0uI
J)eewwcl Cost of property pbnt and equipmfnl IlNIlnblngiblt aud!I

Ind AS 101 ptrmits a mt rime adopter 10 .:1«1 to ('ontinue with me t'3lT}ring wlue for all its pr4J1MffY.plant and ~uipmem as: ~ in f~ financial stat-emenl a5 at
the date of tmmirion to lnd AS. measured as p<.T the pI'Cyiou, GMf and use thul 115its dccm..""'dcost as at the <lite of transition. This C;\etq)tMm can 4150 be used fOl"
Intnn~iblt' a:4Sl.-'bCllVeret.l by 100 AS 38 Inillngibic ..uset,. Accorc.iingly. the Company has Cil.'Cll"Cito t1l\.'tI5t1fC,,1I0[ its property. pl11l11und equipmenl IUld inillngibic IISs....'"h:
IUlhuir pn.'v;("Ius GAAP ca~ vulue.

(U) Mandatory [xcrptituL'ion fin .....ime adoption or lad AS
(a) Elthftllh';S

An cnfilY'$ ustitnato in accordance with In<! AS ot tOO dale oftronsition to Ind AS shUll be clJnsi~h.'m with t.~1imalC$madl! for too same date in atcordurn.e with Indian
GAAP (after adjustmmrs to reflect any difT«ente in Bccounting policies). unJ<5S tbtre iii obj«1iYe e'\,ldence that t~ estim:ues Wf'!'e in error.

Ind AS I:Stirmlc5 as ill I April 2022 Me consistent with me C5limates as at lhc same dlue mule in conformity with lndian GAAP ..The- Compnny nadc otirntll:S for
following i1i.'mi in aa:ordunI."e with lnd AS III ttl.: wfe of tramition u.s ~ weR:DO{ requiMJ under Indiun GAAP:
(il I~inni:nt of ftn::lncial;aum: b:&se.i on C,"\p«fN credit loss model.
(ii) FV,PL- _ s<curirics
(iii) effmive interest rate used in cnk:ulatiQnof security dcpo!I.iL

(b) Dff'«oenitioa afftllalJrialllSHlJ aocl finaDtiailiabiJitie
100 AS 101 rcqui.res IJ first time adoptC'l' to apply the:: derccognilioo prO\isKms of Ind A.s 109 prospectively for tr3nsactioru occurring on or after the dQle of UlInsition to
Ind AS. Accordingly. the C~ny rnt:;: applied the dcrccosnition requirement tOr finilOCial "Sset, rind IinunciBI liabilities in 100 AS 109 pl'O$pcctivc:ly Jor trunsactiom
occurring on or :liter oole of transirion f(\ 100 AS.

(e) Ctu~llk,atloa and rDtI.1:urcnwmof Dnanclal u,etil
100 AS 101 requires 3n emity to assess classification GOO I1lC3Surement of flrulncial .:ISSeiSon the bosis or fueLSand cir(,UfmUlnces that c:\1_'u on the cble of transition to Ind
AS. Accordingly. the COlJ1)3.nyhas applil..'dth.;abQvl! rcquirt'mt.1It pros~ti\'c1y.



Ameridiallnc.
Notes forming part of the Special Purpose financial statements for the year ended 31 March 2022

5 Property plant and equipment

Particulars Building Plant and Office Electrical Computers Furniture and Leasehold Vehicles Totalequipment equipment installations and Server fixture Improvements
Gross carrying amount (deemed cost)
Balance as at 1 April2021 (Refer Note (b) below) (3.28) 4,16.80 1,822.55 337.76 873.18 34.20 3,481.21
Additions
Disposals
Translation exchange difference
Balance as at 31 March 2022 - (3.28) 416.80 - 1,822.55 337.76 873.18 34.20 3,481.21
Accumulated depreciation
Balance as at 1 April2021 (Refer Note (b) below)
Charge during the year 370.50 2,037.68 310.64 395.28 26.60 3,140.70
Disposals
Translation exchange difference
Balance as at 31 March 2022 - ·370.50 2,037.68 310.64 395.28 26.60 3,140.70
Net carrying amount as at 31 March 2022 - (3.28) 46.30 (215.13) 27.12 477.90 7.60 340.50



Ameridial Inc.
Notes forming part of the Special Purpose financial statements for the year ended 31 March 2022
(Amount in INRLakhs, unless otherwise stated)

6 Right to use and Lease Liabilities
The Company has leasing arrangements for a number of properties in the jurisdictions from which it operates.
In some jurisdictions it is customary for lease contracts to provide for payments to increase each year by
inflation and in others to be reset periodically to market rental rates. In some jurisdictions, for property
leases the periodic rent is fixed over the lease term. These leases have terms ranging from two to ten years.
The Company applies the recognition exemptions relating to short-term leases and lease of low-value assets

(a) Right-of-use asset
Particulars Buildings
Gross carrying amount
Balance as at 1 April 2021 1,164.97
On adoption of Ind AS116 -
Additions -
Disposal -
Translation exchange difference
Balance as at 31 March 2022 1,164.97
Accumulated depreciation
Balance as at 1 April 2022
Charge for the year 560.29
Disposal -
Translation exchange difference -
Balance as at 31 March 2022 560.29
Net carrying amount as at 31 March 2022 604.68

(b) Lease liabilities

Particulars As at
31 March 2022

Balance of lease liabilities at the beginning of the year -
On adoption of Ind AS116 -
Add: Additions during the year (including businesscombinations) -
Add: Interest on lease liabilities -
Less: Leasepayments -
Add: Translation difference -
Balance of lease liabilities at the end of the year -
Current portion of lease liabilities 242.03
Non-current portion of lease liabilities 399.13



Ameridial Inc.
Notes to the special purpose financial statements
(All amount are in INRLakhs, unless otherwise stated)

7 Investment
Particulars As at

31 March 2022
Investment in Subsidiaries 1,891.81
Fusion BPO Services Ltd., Canada (NO.of Snares Held- 15000)
Total 1,891.81

8 Other non current financial assets

Particulars As at
31 March 2022

Unsecured, considered good
Security deposits 9.42
Bankdeposit with maturity for more than 12months
!LoanReceivablesfrom Inter Company 1,553.44
ITota I 1,562.86

9 Deferred tax assets (net)
Non-current tax assets (net)

Particulars As at
31 March 2022

Deferred tax assets (net) 146.90

Total 146.90

10 Other non current assets

Particulars As at
31 March 2022

Prepaid expenses 21.70
Total 21.70

11 Trade receivables

Particulars As at
31 March 2022

Trade receivables considered good - unsecured 2,692.18
Less:Allowance for expected credit loss (293.42)
Total 2,398.77

12 Cash and cash equivalents

Particulars As at
31 March 2022

Balances with banks
In current accounts 1,842.12

Cashon hand
Total 1.842.12

13 Other current assets

Particulars Asat
31 March 2022

Advanceto vendors 1.54
Advanceto Employees 6.14
Prepaid expenses 32.49
Other current asset -
Total 40.16



Ameridial Inc.
Notes to the special purpose financial statements
(All amount are in INRLakhs, unlessotherwise stated)

14 Equity share capital

Particulars As at
31 March 2022

Authorised share cal2ital
Equity Shares
The authorized share capital of Ameridial, Inc. is 15,000sharesof common 4,606.11
stock divided into 1,500 sharesof common stock (voting) with no par value each
and 13,500 sharesof common stock (non-voting) with no par value

4,606.11
Issued, subscribed and ~aid u~
Equity Shares
Issued, subscribed and paid up is 1,500 sharesof common stock (voting) with no 4,606.11
par value each and 13,500sharesof common stock (non-voting) with no par
value share capital.
Total 4,606.11

(A) Reconciliation of shares outstanding at the beginning and at the end of the year
Equity Shares
Particulars As at 31 March 2022

Number of Amountshares
Outstanding at the beginningof the year 15,000 4,606.11

- -
Outstanding at the end of the year 15,000 4,606.11

(8) Rights, preferences and restrictions attached:

The Companyhas only one class of equity shares .Each shareholder is entitled
to one vote per share held .The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General
Meeting.
In the event of liquidation of the Company, the holders of equity shareswill be
entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of
equity sharesheld by the shareholders.

(C) Details of shares held by shareholders holding more than 5%of the aggregate shares in the Company
Equity Shares:

Name of shareholder
As at 31 March 2022

No. of shares % holding
1,500 (voting)

FusionBPOServicesLtd. Canada 13,500 (non- 100%
voting)



Ameridial Inc.
Notes to the special purpose financial statements
(AUamount are in INR takhs, unless otherwise stated)

15 Other equity

Particulars As at
31 March 2022

Retained earnings 692.58
Foreign Currency Translation Reserve 60.56
Total 753.14

(A) Retoined earnings

Particulars As at
31 March 2022

Opening balance (3,257.97)
Add: Profit for the year 3,950.55
Closing balance 692.58

(8) Foreign Currency Translation Reserve

Particulars As at
31 March 2022

Opening balance 60.56
Add: Movement during the year
Closing Salance 60.56

16 a) Borrowings-Non Current
As at

Particulars 31 March 2022

Secured
Term loan from banks (refer details below)
Total 377.55
less: Current maturities of long-term borrowings (included in current borrowings)
Unsecured
From related parties (Refer note 31 and detailS below)
Total 377.55

b) Borrowings-Current
As at

Particulars 31 March 2022
Secured
Short term loan from banks
Current maturities of long-term borrowings
Total

17 Trade payables
As at

#REFI 31 March 2022
Total outstanding dues of creditors 803.83
Trade Payable to Related Party 120.43

Total 924.26

18 Other current financial liabilities
As at

Particulars 31 March 2022
Security Deposit
Contingent consideration
Total
Hote:

19 Current Tax Liabilities
As at

Particulars 31 March 2022
Provision for Income Tax 750.09

Total 750.09

20 Other current liabilities
As at

Particulars 31 March 2022
Statutory dues 243.05
Accrued Payroll 320.69
Advance from Customer 2.86
Contingent consideration 230.59
Total 797.19

(This space has been intentionally left blank)
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Notes to the special purpose financial statements
(All amount are in INR Lakhs, unless otherwise stated)

21 Revenue from operations

Particulars For the year ended
31 March 2022

Sale of services
Income from business process management services 12,392.62

Total 12,392.62
Notes.

(i) There are no unsatisfied performance obligations resulting from Revenue from
(ii) Refer note 32 for additional revenue disclosures

22 Other Income

Particulars For the year ended
31 March 2022

Interest Income - Bank deposits
Interest Income - Related party (1.41)
Provision for credit allowances (Income) (64.30)
Miscellaneous income 4.858.60
ilnterest on Security Deposits I 0.49
Total 4,793.38

23 Employee benefits expense

Particulars For the year ended
31 March 2022

Salaries, wages and bonus 9,580.72
Staff welfare expenses -
Total 9,580.72

24 Finance costs

Particulars For the year ended
31 March 2022

Interest on lease liabilities (12.45)
Interest on term loan from bank 54.37
Total 41.93

25 Depreciation and amortisation expense

Particulars For the year ended
31 March 2022

Depreciation on property, plant and equipment 730.35
Depreciation on right-of-use asset
Amortisation on intangible assets
Total 730.35

26 Other expenses

Particulars For the year ended
31 March 2022

Rent expense 127.60
Bank charges 4.72
Telephone and internet charges 471.28
Commission 97.31
Legal and professional fees 1,141.14
Insurance 210.12
Travelling and conveyance 117.53
Outsourcing Expenses (61.56)
Repairs & maintenance 43.75
Mailing, postage & shipping 14.00
Rates & taxes 15.39
Recruitment & training 170.27
Sales and marketing 0.58
Membership & subscription 9.48
Miscellaneous expenses 191.00
Total 2,552.63



Ameridial Inc.
Notes to the special purpose financial statements
(All amount are in INR Lakhs, unless otherwise stated)

27 Earning per share

Particulars
For the year ended

31 March 2022
Profit attributable to ordinary equity holders 3,950.55

Weighted average number of equity shares outstanding - Basic 15,000
Weighted average number of equity shares outstanding· Diluted 15,000
Earnings per share (INR) - Basic 26,336.97
Earnings per share (INR) - Diluted 26,336.97

28 Contingent liabilities and commitments

Particulars
As at As at

31 March 2024 31 March 2023
Contingent liabilities (to the extent not provided for)
Claims not acknowledged as debt 416.87 .

Disputed dues:
. Income tax demand 348.88 223.57

- Goods and service tax demand 331.38 -

Provident Fund
The Honourable SupremeCourt, had passeda judgement on 28 February, 2019 in Amount not Amount not
relation to inclusion of certain allowances within the scope of "Basicwages" for determinable determinable
the purpose of determining contribution to provident fund under the Employees'
Provident Funds & Miscellaneous ProvisionsAct, 1952: The management, based
on legal advice, is of the view that the applicability of the judgement to the
Company,with respect to the period and the nature of allowances to be covered
due to interpretation challenges, and resultant impact on the past provident
fund liabilitv. cannot be reasonablvascertained.

Commitments:
Bankguarantees (Refer note (a) below)
Corporate guarantee:
Corporate Financial Guarantees on account of corporate guarantee to the
bankers on behalf of subsidiaries for facilities availed by them (amount
outstanding at close of the year).
- FusionCXPrivate Limited (Formerly Xplore-Tech ServicesPrivate Limited)
. O'cuurance Inc.
Capital commitments:
Capital expenditure contracted for at the end of the reporting period but not
recognised as liabilities is as follows:
Property, plant and equipment
Less:Capital advancesand CWIP
Net Capital commitments

1,759.24

203.12
55.83

1,80l.l9

209.89
1.35

15,425.66 4,801.26

11,874.52
3,551.14

2,668.78
2,132.48

147.29 ZU8.54

Notes:
The Company hasutilised Non-fund based facility while executing the contract.



Ameridial Inc.
Notes to the special purpose financial statements
(All amount are in INR Lakhs, unless otherwise stated)

28 Revenue as per Ind AS 115
Contract balances
a) The following table provides information about receivables, unbilled revenue and deferred
revenue from contracts with customers:

Particulars As at
31 March 2022

Trade Receivables 2,398.77
Contract liabilities
Advances from customers 2.86

b) Significant changes in the contract balances during the year are as follows:
Particulars

As at
31 March 2022

Opening balance 2.86
Revenue recognised during the year (2.86)
Advances received 0.00
At the end of the reporting period 0.00

c) Reconciliation of revenue recognised vis-a-vis contracted price
Particulars For the year ended

31 March 2023

Revenue as per contracted price 12,392.62
Adjustments made to contract price on account of :-
Discount / Rebates .
Revenue from operations 12,392.62

Revenue based on timing of recognition
Particulars For the year ended

31 March 2023

Revenue recognition at a point in time 12,392.62
Revenue from operations 12,392.62



Ameridial Inc.
Notesto the special purpose financial statements
(All amountare in INRLakhs,unlessotherwisestated)

9 Tax expense
(A) Incometax expense:

Asat
Particulars. 31March 2022

Current tax 445.00
Tax related to earlier years
Deferredtax (115.19)
Incometax expense reported in the Statement of profit or loss 329.82

(This space has been intentionally left blank)
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(A) Equity share capital (Refer note 17)
Particulars No. of Shares Amount
Balance as at 1 April 2021 4,606.11
Issued during the year
Balance as at 31 March 2022 4,606.11

(B) Other equity (Refer note 18)
Reserve and Surplus

Particulars Foreign Currency
Retained Earnings Translation Total

Reserve
Balance as at 1 April 2021 692.58 60.56 753.14
Profit for the year 3,950.55 -
Other comprehensive income for the year -
Total comprehensive income 3,950.55 -
Adjustment due to issue of bonus shares - -
Dividend - -
Balance as at 31 March 2022 4,643.13 60.56 753.14

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
For Agarwal Lodha &: Co
Chartered Accountants

. Firm's Registration No: 330395E

For and on behalf of the Board of Directors of
Ameridial Inc.

Place: Kolkata
Date: 26/03/2025


