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INDEPENDENTAUDITOR'S REPORT

To the Membersof FusionCXLimited (formerly FusionCXPrivate Limited; prior to that Xplore-Tech
ServicesPrivate Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We haveaudited the accompanyingstandalone financial statements of FusionCXLimited (formerly
FusionCXPrivate Limited; prior to that Xplore-TechServicesPrivate Limited) ("the Company"),which
comprise the BalanceSheetasat March31, 2025, the Statement of Profit and Loss(including Other
ComprehensiveIncome), Statement of Changesin Equity and Statement of CashFlows for the year
then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information (hereinafter referred to as the "standalonefinancial
statements") .

In our opinion and to the best of our information and according to the explanations given to us the
aforesaidstandalonefinancial statements give the information required by the CompaniesAct, 2013
("the Act') in the manner so required and give a true and fair view in conformity with the Indian
AccountingStandardsprescribedundersection 133of the Act readwith Companies(IndianAccounting
Standards)Rules,2015, as amended ("Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Companyas at March 31, 2025, its profit (including other
comprehensiveincome), changesin equity and its cashflows for the year endedon that date.

Basis for Opinion

Weconducted our audit of the standalonefinancial statements in accordancewith the Standardson
Auditing (SAs)specified under section 143(10)of the Act. Our responsibilities under those Standards
are further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial
Statements' section of our report. Weare independent of the Companyin accordancewith the Code
of Ethics issuedby the Institute of CharteredAccountantsof India ("ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisionsof the Act and the Rulesthereunder, andwe havefulfilled our other ethical responsibilities
in accordancewith these requirements and the Codeof Ethics.We believe that the audit evidence
obtained by us is sufficient andappropriate to provide a basisfor our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company'sBoard of Directors is responsiblefor the other mtormatton. The other information
comprises the information included in the Director's report but does not include the standalone
financial statements and our auditor's report thereon.

Our opinion on the standalonefinancial statements doesnot cover the other information and we do
not expressany form of assuranceconclusionthereon.

In connection with our audit of the standalonefinancial statements, our responsibility is to read the
other information and, in doingso, considerwhether the other information is materially inconsistent
with the standalonefinancial statementsor our knowledgeobtained in the audit or otherwise appears
to be materially misstated. If, basedon the work we have performed, we conclude that there is a
material misstatementof this other information, we are required to report that fact. Wehavenothing
to report in this regard.
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Responsibilities of Managementand Board of Directors for the Standalone Financial Statements

The Company'sBoardof Directors is responsiblefor the matters stated in section 134(5)of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changesin equity andcashflows of the Company
in accordancewith the accounting principles generally accepted in India, including the Accounting
Standardsspecified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordancewith the provisionsof the Act for safeguardingof the
assetsof the Companyand for preventing anddetecting fraudsand other irregularities; selection and
application of appropriate accountingpolicies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenanceof adequate internal financial controls,
that were operating effectively for ensuringthe accuracyandcompletenessof the accountingrecords,
relevant to the preparation and presentation of the standalone financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Managementand Board of Directors are
responsible for assessingthe Company's ability to continue as a going concern, disclosing, as
applicable, matters related to goingconcern and using the goingconcern basisof accounting unless
the Board of Directors either intends to liquidate the Companyor to ceaseoperations, or has no
realistic alternative but to do so.

The Boardof Directors is also responsiblefor overseeingthe Company'sfinancial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Ourobjectives are to obtain reasonableassuranceabout whether the standalonefinancial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonableassuranceis a high level of assurance,but is
not a guarantee that an audit conducted in accordance with SAswill always detect a material
misstatementwhen it exists. Misstatementscanarise from fraud or error andare consideredmaterial
if, individually or in the aggregate, they could reasonablybe expected to influence the economic
decisionsof userstaken on the basisof these standalonefinancial statements.

Wegive in "AnnexureA" a detailed description of Auditor's responsibilitiesfor Audit of the Standalone
FinancialStatements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies(Auditor's Report) Order, 2020 ("the Order"), issuedby the
Central Governmentof India in terms of sub-section(11) of section 143of the Act, we give in
"AnnexureB" a statement on the matters specified in paragraphs3and4 of the Order, to the
extent applicable.

2. As required by Section143(3)of the Act, we report that:

(a) We have soughtand obtained all the information and explanationswhich to the best of our
knowledgeand belief were necessaryfor the purposesof our audit;
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(b) In our opinion, proper booksof account as required by law havebeen kept by the Company
so far as it appears from our examination of those books except for the matters stated in
paragraph2(h)(vi) below on reporting under Rule11(g) and the companyhas not maintained
daily back-up of books of accounts in case of Quickbooksand other books and papers
maintained in electronic mode in a server physically located in India;

(c) The BalanceSheet, the Statement of Profit and Lossincluding other comprehensiveincome,
the Statement of Changesin Equity and the Statement of CashFlowdealt with by this Report
are in agreementwith the booksof account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standardsspecified under Section133of the Act;

(e) On the basisof the written representationsreceived from the directors ason March31, 2025
taken on record by the Boardof Directors, noneof the directors are disqualified ason March
31, 2025from beingappointed asa director in terms of Section164(2) of the Act;

(f) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph2(h)(vi) on reporting under Rule11(g);

(g) With respect to the adequacyof the internal financial controls with reference to standalone
financial statements of the Companyand the operating effectiveness of suchcontrols, refer
to our separateReport in "AnnexureC"; and

(h) With respect to the other matters to be included in the Auditor's Report in accordancewith
Rule11of the Companies(Audit and Auditors) Rules,2014, in our opinion and to the best of
our information and accordingto the explanationsgiven to us:

i. The Companyhasdisclosedthe impact of pending litigations.on its financial
position in its standalone financial statements Refer Note 35 to the
standalonefinancial statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amountswhich were required to be transferred to the
Investor Educationand Protection Fundby the Company;

iv.
(a) The Managementhas represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sourcesor kind of funds) by
the Companyto or in any other person(s)or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other personsor entities identified in anymannerwhatsoeverby
or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(b) The Managementhas represented, that, to the best of its knowledgeand
belief, no funds havebeen received by the Companyfrom any person(s)or
entity(ies), including foreign entities (Funding Parties), with the
understanding,whether recorded in writing or otherwise, ason the date of
this audit report, that the Companyshall, directly or indirectly, lend or
invest in other personsor entities identified in anymannerwhatsoeverby or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing hascometo our notice that hascausedusto believe that the
representationsunder sub-clause(i) and (ii) of Rule11(e) asprovided under
(a) and (b) above, contain anymaterial mis-statement.

v. The dividend paid by the Companyduring the year in respect of the same
declared for the previous year is in accordance with section 123 of the
CompaniesAct 2013to the extent it applies to payment of dividend.
The Boardof Directors of the Companyhave proposedfinal dividend for the
year which is subject to the approval of the membersat the ensuingAnnual
GeneralMeeting. The dividend declared is in accordancewith section 123of
the Act to the extent it applies to declaration of dividend. (Refer Note 42 to
the Standalonefinancial statements)

vi. Basedon our examination, the Companyhas used an accounting software
for maintaining its booksof account during the year endedMarch31, 2025,
which has a feature of recording audit trail (edit log) facility at the
application level and the same has been enabled. However, the database
level of the saidsoftware hasbeenmanagedandmaintained by a third-party
software service provider. In the absenceof independent service auditor's
report, we are unable to comment whether the audit trail feature hasbeen
enabledandoperated throughout the year at databaselevel to logany direct
changes.Also, we are unable to comment as to whether there were any
instancesof the audit trail feature beentamperedwith at the databaselevel.

Further, the audit trail feature which has been enabled at the application
level, asstated above, hasbeenoperated throughout the year for all relevant
transactionsrecordedin the accountingsoftware during the year endedMarch
31, 2025.Also, during the courseof our examination, we did not comeacross
any instance of audit trail feature being tampered with, at the application
level. (ReferNote49 to the standalonefinancial statements)
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3. In our opinion, accordingto information, explanationsgiven to us, the remuneration paid by
the Companyto its directors is within the limits laid prescribed under Section 197 readwith
ScheduleV of the Act and the rules thereunder.

For M5 KC &: AssociatesLLP(Formerly known asM 5 KC &: Associates)
Chartered Accountants
ICAIFirm Registration Number - 0015955/5........-.....

.. .....J.

~
P ner
MembershipNo. 063682
UDIN:25063682BMOTPS8754

Place: Kolkata
Date: August05, 2025
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ANNEXUREA TO THE INDEPENDENTAUDITOR'SREPORTOF EVENDATEON THE STANDALONE
FINANCIALSTATEMENTSOF FUSIONCXLIMITED(FORMERLYFUSIONCXPRIVATELIMITED;PRIOR
TOTHATXPLORE-TECHSERVICESPRIVATELIMITED)

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionalskepticism throughout the audit. Wealso:

• Identify andassessthe risksof material misstatementof the standalonefinancial statements,
whether due to fraud or error, designand perform audit proceduresresponsiveto those risks,
andobtain audit evidencethat is sufficient andappropriate to providea basisfor our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations,or the override of internal control.

• Obtain an understandingof internal control relevant to the audit in order to designaudit
proceduresthat are appropriate in the circumstances.Undersection 143(3)(i) of the Act, we
are also responsiblefor expressingour opinion onwhether the companyhasadequateinternal
financial controls with reference to standalone financial statements in place and the
operating effectivenessof suchcontrols.

• Evaluate the appropriateness of accounting policies used and the reasonablenessof
accountingestimatesand related disclosuresmadeby managementand Boardof Directors.

• Concludeon the appropriatenessof managementand Boardof Director's use of the going
concern basisof accounting and, basedon the audit evidenceobtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company'sability to continue asa goingconcern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosuresin
the standalonefinancial statements or, if such disclosuresare inadequate, to modify our
opinion. Our conclusionsare basedon the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may causethe Companyto ceaseto
continue asa goingconcern.

• Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactionsandevents in a mannerthat achievesfair presentation.

Wecommunicatewith those chargedwith governanceregarding, amongother matters, the planned
scopeand timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm R istration Number - 0015..-~ ...

Dipak
Partn r
Membership No. 063682
UDIN: 25063682BMOTPS8754

Place: Kolkata
Date: August 05, 2025
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ANNEXUREBTO INDEPENDENTAUDITORS'REPORTOFEVENDATEONTHESTANDALONEFINANCIAL
STATEMENTSOF FUSIONCX LIMITED(FORMERLYFUSIONCX PRIVATELIMITED;PRIORTO THAT
XPLORE-TECHSERVICESPRIVATELIMITED)FORTHEYEARENDEDMARCH31, 2025

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the
IndependentAuditors' Report]

i. (a)A The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment, and relevant
details of right-of-use assets.

i. (a)~ The Companyhas maintained proper records showing full particulars of intangible
assets.

i. (b) Property, Plant and Equipment, and right of use assetswere physically verified by the
managementin the previousyear in accordingto a phasedprogrammedesignedto cover
all items over a period of 3 yearswhich, in our opinion, is reasonablehavingregardto the
sizeof the Companyand the nature of its assets.Nomaterial discrepancieswere noticed
on suchverification.

i. c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Companyis the lesseeand the lease agreementsare
duly executed in favour of the lessee)asdisclosedin the standalonefinancial statements,
are held in the nameof the Company.

i. d) Accordingto the information andexplanationsgiven to us, the Companyhasnot revalued
its property, plant and Equipment (including Right of Useassets)and intangible assets
during the year. Accordingly, the provisionsstated under clause3(i)(d) of the Order are
not applicable to the Com_J>aQY_.

i. e) According to the information and explanations given to us, no proceeding has been
initiated or pendingagainst the Companyfor holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisionsstated under clause3(i)(e) of the Order are not applicable to
the Company.

ii. a) The Companyis involved in the businessof rendering services and does not hold any
inventory. Accordingly, the provisionsstated under clause 3(ii)(a) of the Order are not
applicable to the Compan_y.

ii. b) TheCompanyhasbeensanctionedworking capital limits in excessof Rs.5 crores rupees,
in aggregatefrom Bankson the basisof security of current assets.
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Basedon the records examined by us in the normal course of audit of the standalone
financial statements, quarterly statementsare filed with suchBanksare not in agreement
with the booksof accountsof the Company.Details of the sameare asbelow.

(Amount in INRMillions)
Quarter Nature of Amount as Amount as Discrepancy Remarks
Ended current per books per (give details)

asset of quarterly
accounts statement

30th June Trade 1,043.19 1,080.45 (37.26) Refer Note 21 to
2024 Receivable the standalone

financial
30th Trade 1,044.97 1,095.34 (50.37) statements
September Receivable
2024
3pt Trade 1,114.24 1,152.85 (38.61 )
December Receivable
2024

3pt March Trade 1217.43 1183.33 34.10
2025 Receivable

iii. a) Accordingto the information and explanationsprovided to us, the Companyhasprovided
loans,advancesin the nature of loans, stood guarantee, and/or provided security(ies) to
other entities.

(A) The details of suchloans,advances,guaranteeor security(ies) to subsidiariesare
as follows:

(Amount in INRMillions)
Guarantees Security Loans Advances in the

nature of loans

Aggregateamount
granted/provided during
the year

- Subsidiaries
Balance Outstanding as
at balance sheet date in
respect of above cases

- Subsidiaries 1203.57 - - -
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(B) The details of such loans, advances,guarantee or security(ies) to parties other
than Subsidiaries,Joint venturesandAssociatesare as follows:

(Amount in INRMillions)

Guarantees Security Loans Advances in the
nature of loans

Aggregate amount
granted/provided during
the year

- Others - 3.83 25.00
Balance Outstanding as at
balance sheet date in
respect of above cases

- Others - 40.21 135.11

"During the year the Companyhasnot stood guarantee, provided security and provided
advancesin the nature of loan to anyother entity."

iii. b) According to the information and explanations given to us and based on the audit
proceduresperformed by us,we are of the opinion that the investmentsmade, guarantees
provided, securities given and terms and conditions in relation to grant of all loansare
not prejudicial to the interest of the Company.

iii. c) In case of the loans, schedule of repayment of principal and payment of interest have
been stipulated and the borrowers have been regular in the repayment of the principal
and payment of interest. Principal amount is not due for repaymentcurrently.

iii. d) According to the information and explanations given to us and on the basis of our
examinationof the recordsof the Company,there are no amountsoverduefor more than
ninety daysin respect of the loans,granted to the Company.

iii. e) According to the information and explanations provided to us, the loansor advancesin
the nature of loan granted hasnot fallen due during the year. Accordingly, the provisions
stated under clause3(iii)(e) of the Order are not applicable to the Company.

iii. f) Accordingto the information and explanationsprovided to us, the Companyhasnot any
granted loansincluding to promotersor related parties asdefined in clause(76)of section
2 of the CompaniesAct, 2013either repayableondemandor without specifyingany terms
or period of repayment during the year. Accordingly, the requirement to report under
clause3(iii)(f) of the Order is not applicable to the Company.

iv. Accordingto the information and explanationsgiven to us, the Companyhascomplied with
the provisionsof Section 185and 186of the CompaniesAct, 2013 ("the Act"), in respect of
loans. Further, the Companyhasalso complied with the provisionsof Section 186of the Act
in respect of investmentsand guarantees.

v. Accordingto the information andexplanationsgivento us, the Companyhasneither accepted
any deposits from the public nor any amountswhich are deemed to be deposits, within the
meaningof the provisionsof Sections73 to 76 of the CompaniesAct, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause3(iv) of the Order
is not applicable to the Company.
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vi. Theprovisionsof sub-Section(1) of Section148of the CompaniesAct, 2013are not applicable
to the Companyas the Central Governmentof India has not specified the maintenanceof
cost recordsfor anyof the products/ servicesof the Company.Accordingly, the requirement
to report on clause3(vi) of the Order is not applicable to the Company.

vii. a) According to the information and explanations given to usand the recordsexamined by
us, in our opinion, undisputedstatutory duesincluding [GoodsandServicestax, provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess,] and other statutory dueshave not generally been
regularly deposited by the company with the appropriate authorities during the year,
thoughdelays in deposit havenot beenserious.

Undisputed amounts payable in respect these statutory dues in arrears, which were
outstanding, as at March 31, 2025, for a period of more than six months from the date
they becamepayable, are as follows:

Name of the Nature Amount Period to Due Date of Remarks
statute of the (INR in which the Date Payment , if any

dues Millions) amount
relates

Employees Provide 0.02 2024-25 15th 15th July Nil
Provident nt Fund January 2025
FundAct 1952 2024
The Labour 0.03 2024-25 15th 9th April Nil
Maharashtra Welfare July 2025
Labour Fund 2024
Welfare Fund
Act, 1953
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vii. (b) According to the information and explanationsgiven to us and the records examinedby
us, details of statutory dues referred to in sub-clause (a) above which have not been
depositedasonMarch31, 2025, on account of any dispute, are as follows:

jAmount in INRmillions)
Name of Nature of Amount Amount Period to Forum Remark
the dues Demanded Paid which the where s,
statute Rs. Rs. amount Dispute is If any

relates pending

Uttar Goods 1.75 0.09 FY 2018- Appellate Nil
Pradesh and 19 Authority
Goods Services , Uttar
and Tax and Pradesh
Services interest
Tax Act, thereon 10.75 - FY 2021- Adjudicat Nil
2017 22 ing

Authority

Punjab Goods 12.04 0.61 FY 2019- Appellate Nil
Goods and 20 Authority
and Services , Punjab
Services Tax and
Tax Act, interest 1.70 - FY 2020- Adjudicat Nil
2017 thereon 2021 ing

Authority

Income Income 34.89 - AY 2022- Commissi Nil
Tax Act, Tax and 23 oner of
1961 Interest Income

Tax
(Appeals)

viii. According to the information and explanations given to us, there are no transaction which
are not recordedin the booksof accountwhich havebeensurrenderedor disclosedasincome
during the year in Income-taxAssessmentunder the IncomeTaxAct, 1961.Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the
Company.

ix. a) In our opinion and according to the information and explanations given to us and the
recordsof the Companyexamined by us, the Companyhasnot defaulted in repayment
of loansor borrowingsor in payment of interest thereon to al'!}'_lender.

ix. b) Accordingto the information and explanationsgiven to us, and on the basisof our audit
procedures,we report that the Companyhasnot been declared wilful defaulter by any
bankor financial institution or governmentor any governmentauthori~.

ix. c) In our opinion and accordingto the information and explanationsprovided to us, money
raisedby way of term loansduring the year havebeenapplied for the purposefor which
they were raised. Refer Note 21 to the standalonefinancial statements.

ix. d) Accordingto the information andexplanationsgivento us,andthe proceduresperformed
by us, and on an overall examination of the standalone financial statements of the
Company,we report that no funds raisedon short-term basishavebeenutilised for long-
term purposesby the Company.
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ix. e) Accordingto the information and explanationsgiven to usandon anoverall examination
of the standalonefinancial statementsof the Company,we report that the Companyhas
not taken anyfunds from ananyentity or personon account of or to meet the obligations
of its subsidiaries.

ix. f) Accordingto the information and explanationsgiven to usand proceduresperformed by
us, we report that the Companyhas not raised loansduring the year on the pledge of
securities held in its subsidiaries.Accordingly, the requirement to report under Clause
3_(ixJ(f)of the order is not applicable to the Company.

x. a) In our opinion and according to the information and explanations given to us, the
Companydid not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause3(x)(a) of the Order is not applicable to the Company.

x. b) Accordingto the information and explanationsgiven to usand basedon our examination
of the recordsof the Company,the Companyhasnot madeany preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3(x)(b) of the Order is not applicable to the Company.

xi. a) Basedon our examination of the booksand recordsof the Companyand accordingto the
information and explanationsgiven to us,we report that no fraud by the Companyor no
material fraud on the Companyhas been noticed or reported during the year in the
courseof our audit.

xi. b) Basedon our examination of the books and records of the company, carried out in
accordancewith the generally acceptedauditing practices in India, andaccordingto the
information and explanation given to us, a report under Section 143(12)of the Act, in
FormADT-4as prescribed under Rule 13of Companies(Audit and Auditors) Rules,2014
was not required to be filed with the Central Government. Accordingly, the provisions
stated under clause3(xi)(b) of the order is not applicable to the company.

xi. c) As represented to us by the Management, there are no whistle-blower complaints
received by the Compal}1'duril}g the year.

xii. TheCompanyisnot a NidhiCompany.Accordingly, the provisionsstated underclause3(xii)(a)
to (c) of the Order are not applicable to the Company.

xiii. Accordingto the information and explanationsgiven to usand basedon our examination of
the records of the Company,transactionswith the related parties are in compliance with
Sections177and 188of the CompaniesAct, 2013,anddetails of suchtransactionshavebeen
disclosed in the standalonefinancial statements as required by the applicable accounting
standards.

xiv. a) In our opinion and basedon our examination, the Companyhasan internal audit system
commensuratewith the size and nature of its business.

xiv. b) Wehaveconsideredthe internal audit reports of the Companyissuedtill the date of our
audit report, for the period under audit.

xv. Accordingto the information and explanationsgiven to us, and basedon our examination of
the recordsof the Company,in our opinion during the year the Companyhasnot entered into
any non-cash transactions with its directors or personsconnected with its directors and
accordingly, the requirement to report on on clause 3(xv) of the Order is not
applicable to the Company.

xvi. a) TheCompanyis not required to be registered under Section45 IAof the ReserveBankof
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi)(a) of the Order is not applicable to the Company.

xvi. b) The Companyis not engagedin any Non-BankingFinancial or HousingFinanceactivities
during the year and accordingly, the provisionsstated underclause3 (xvi)(b) of the Order
are not applicable to the Company.

Head Office: Olympia Cyberspace, 10th Floor, Module 4,21/22, Alandur Road, Guindy, Chennai 600032, INDIA
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xvi. c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)
of the Order is not applicable to the Company.

xvi. d) According to the information and explanation provided to us, the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any
Core Investment Company (as part of its group. Accordingly, the requirement to report
under clause 3(xvi)(d) of the Order is not applicable to the Company.

P<vii. Basedon the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Accordingly, the requirement to report under clause 3(xvii) of the Order is not applicable to
the Company.

pwiii. There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

p<ix. According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 41 to the standalone financial statements), ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx (a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a Fund as specified in Schedule VII of the Companies
Act, 2013 as disclosed in note 43 to the standalone financial statements.

xx (b) There are no ongoing projects and accordingly reporting under Clause 3(xx)(b) of the
Order is not applicable to the Company.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M 5 K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

ner
Membership No.063682
UDIN: 25063682BMOTP58754

Place: Kolkata
Date: August 05, 2025
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ANNEXUREC TO THE INDEPENDENTAUDITOR'SREPORTOF EVENDATEON THE STANDALONE
FINANCIALSTATEMENTSOF FUSIONCXLIMITED(FORMERLYFUSIONCXPRIVATELIMITED;PRIOR
TOTHATXPLORE-TECHSERVICESPRIVATELIMITED)

[Referred to in paragraph 2(g) under 'Report on Other Legal and RegulatoryRequirements' in the
IndependentAuditors' Report of evendate to the Membersof FusionCXLimited (Formerly Fusionex
Private Limited; Prior to that Xplore-Tech ServicesPrivate Limited) on the Standalone Financial
Statementsfor the year endedMarch31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
CompaniesAct, 2013 ("the Act")

Wehaveaudited the internal financial controls with reference to standalonefinancial statements of
FusionCXLimited (Formerly FusionCXPrivate Limited; Prior to that Xplore-Tech ServicesPrivate
Limited) ("the Company") as of March 31, 2025in conjunction with our audit of the standalone
financial statements of the Companyfor the year endedon that date.

Opinion

Inour opinion, the Companyhas, in all material respects,an adequateinternal financial controls with
reference to standalonefinancial statements and such internal financial controls with reference to
standalonefinancial statementswere operating effectively asat March31, 2025,basedon the internal
control with reference to standalone financial statements criteria established by the Company
considering the essential componentsof internal control stated in the GuidanceNote on Audit of
Internal FinancialControlsOverFinancialReporting (the "GuidanceNote") issuedby the Institute of
CharteredAccountantsof India ('ICAI').

Management's and Board of Director's Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls basedon the internal control with reference to standalone
financial statements criteria established by the Companyconsidering the essential componentsof
internal control stated in the GuidanceNote issuedby ICAI.Theseresponsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company'spolicies, the safeguardingof its assets,the prevention anddetection of frauds anderrors,
the accuracy and completenessof the accounting records, and the timely preparation of reliable
financial information, as required under the Act.
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Auditors' Responsibility

Our responsibility is to expressanopinion on the Company'sinternal financial controls with reference
to standalonefinancial statements basedon our audit. We conducted our audit in accordancewith
the GuidanceNote and the Standardson Auditing, issuedby ICAIand deemed to be prescribedunder
section 143(10)of the Act, to the extent applicable to an audit of internal financial controls. Those
Standardsand the GuidanceNote require that we comply with ethical requirements and plan and
perform the audit to obtain reasonableassuranceabout whether adequate internal financial controls
with reference to standalonefinancial statementswasestablishedandmaintainedandif suchcontrols
operated effectively in all material respects.

Ouraudit involvesperforming proceduresto obtain audit evidenceabout the adequacyof the internal
financial controls with reference to standalonefinancial statementsandtheir operating effectiveness.
Our audit of internal financial controls with reference to standalonefinancial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessingthe risk that a material weaknessexists, and testing andevaluating the design
and operating effectiveness of internal control basedon the assessedrisk. The proceduresselected
depend on the auditor's judgement, including the assessmentof the risksof material misstatement
of the standalonefinancial statements, whether due to fraud or error.

Webelieve that the audit evidencewe haveobtained, is sufficient andappropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A company'sinternal financial control with reference to standalonefinancial statements is a process
designed to provide reasonableassuranceregarding the reliability of financial reporting and the
preparation of standalonefinancial statements for external purposesin accordancewith generally
accepted accounting principles. A company'sinternal financial control with reference to standalone
financial statements includes those policies and proceduresthat (1) pertain to the maintenanceof
records that, in reasonabledetail, accurately and fairly reflect the transactionsand dispositionsof
the assets of the company; (2) provide reasonable assurancethat transactions are recorded as
necessaryto permit preparation of standalonefinancial statements in accordancewith generally
accepted accounting principles, and that receipts and expenditures of the companyare being made
only in accordancewith authorizations of managementanddirectors of the company;and (3) provide
reasonableassuranceregarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company'sassetsthat could have a material effect on the standalone financial
statements.
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Inherent Limitations of Internal Financial Controls With reference to Standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference
to standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number - 0015955/5000168

Place: Kolkata
Date: August 05, 2025
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Fusion ex Limited (formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Standalone Salance Sheet as at 31st March 2025
(All amount are in INRMillion, unless otherwise stated)

As at As atParticulars Notes
31st March 2025 31st March 2024

Assets
Non-current assets

Property, plant and equipment 4 106.11 164.31
Right-af-use assets 5(a) 135.91 171.61
CapitaL work-in-progress 6 136.43 64.60
Other intangible assets 7 48.10 57.97
Financial assets

Investments 8 174.20 169.78
Loans 9 136.02 139.09
Other financial assets 10 108.96 79.75

Deferred tax assets (net) 33(d) 64.06 50.66
Non-current tax assets (net} 11(a) 45.03 67.90
Other non-current assets 12 19.09 16.08

Total non-current assets 973.91 981.75
Current assets

Financial. assets
Trade receivables 13 1,217.43 770.79
Cash and cash equivalents 14 11.80 21.16
Bank balances other than cash and cash equivalents 15 69.20 24.12
Loans 16 1.66 6.02
Other financiaL assets 17 145.07 118.05

Current tax assets (net) 11(b) 10.67 75.92
Other current assets 18 66.72 26.54

Total current assets 1,522.55 1,042.60
Total Assets 2,496.46 2,024.35

Equity and Liabilities
Equity

Equity share capital 19 126.01 126.01
Other equity 20 710.85 501.42

Total equity 836.86 627.43

Liabilities
Non-current liabilities

Finandalliabilities
Borrowings 21(a) 86.52 78.67
Lease liabilities SIb) 94.92 119.89

Provisions 22 46.70 31.30
Total non ..current liabilities 228.14 229.86
Current liabilities

Financial liabilities
Borrowings 21(b) 795.35 760.91
lease liabilities 5(b) 28.09 28.11
Trade payables 23

Total outstanding dues of micro enterprises and small enterprises 249.45 66.74
Total outstanding dues other than above micro enterprises and small 117.25 160.83
enterprises

Other financial liabilities 24 177.19 102.20
Other current Liabilities 25 57.32 43.01Provisions 26 6.81 5.26

Total current liabilities 1.431.46 1,167.06
Total liabilities 1.659.60 1,396.92
Total Equity and Liabilities 2,496.46 2.024.35
The acccrnpanvmg notes are an integral part of the standalone financial statements

As per our report of even date
MS KC & Associates LLP (Formerly known as MS KC & Associates) For and on behalf of the Soard of Directors of

Fusion ex Limited (formerly Fusion CXPrivate Limited
prior to that Xplore- Tech Services Private ·mited)""~®I::~'

Pankaj Dhanuka ore Saraogi
Chairman and Managing Director Managing Director

i:'~y- . a:ADlmN,:ts06n2,=~ n_'
Sarun Singh 5'
Company Secretary
Membership No: A32887

Chief Financial Officer

Place: Kolkata
Date: 05 August 2025

Place: Kolkata
Date: 05 August 2025



Fusion ex Limited (formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Standalone Statement of Profit and Loss for the year ended 31st March 2025
(AU amount are in INR Million, unLess otherwise stated)

Particulars Notes
For the year ended For the year ended
31st March 2025 31st March 2024

Income
Revenue from operations 27 2,936.07 2,783.19
Other income 28 55.91 130.01

Total Income 2,991.98 2,913.20
Expenses

Employee benefits expenses 29 l,852.41 1,767.25
Finance costs 30 95.10 90.01
Depreciation and amortisation expenses 31 121.28 131.08
Other expenses 32 703.62 775.53

Total expenses 2,772.41 2,763.87

Profit before tax 219.57 149.33
Income tax expense 33

Current tax 19.23 2.74
Tax pertaining to earlier years
Deferred tax (11.08) 4.61

Total tax expense 8.15 7.35

Profit for the year 211.42 141.98
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Remeasurement gain/Closs) of net defined benefit plan 36 (9.23) 11.70
Income tax effect on above 33(bl 2.32 (2.94)

Other comprehensive income for the year I net of tax (6.91) 8.76
Total comprehensive income for the year 204.51 150.74
Earnings per equity share of 1 each (INR) 34
- Basic (INRI 1.68 1.13
- Diluted (INR) 1.67 1.13
The accompanymg notes are an integral part of the standalone financial statements

As per our report of even date
MS KC & Associates LLP (Formerly known as MS KC & Associates) For and on behalf of the Board of Directors of

Fusion ex Limited (formerly Fusion ex Private Limited
prior to that XpLore- Tech Services Private Limited) q
CINNo. : U7Z900W82004PLC097921

b~ .,.,'....
Chairman and Managing Director JoAanging Directori::'Ai'- .J~'~n_
Barun Singh ~ ~ ....
Company Secretary
Membership No: A32887

Chief Financial Officer

PLace: KoLkata
Date: 05 August 2025

Place: Kolkata
Date: 05 August 2025



Fusion CXLimited (formerly Fusion CXPrivate Limited; prior to that Xplore- Tech Services Private Limited)
Standalone Statement of Cash Flow for the year ended 31st March 2025
(All amount are in INRMillion. unless otherwise stated)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Cash flow from operating activities
Profit before tax 219.57 149.33
Adjustments for:

Depreciation and amortisation expense 121.28 131.08
Finance costs 95.10 90.01
Interest income on:

- Bank deposits (3.02) (1.77)
- Income tax refund (1.12) (6.86)
- Loan to related parties (10.31) (10.26)

Unwinding of security deposit (5.94) (4.42)
Dividend income (4.47) (3.97)
Corporate guarantee fees (1.95) (1.27)
Share based compensation expenses 21.26 2.23
Provision for Security Deposits 15.61
Gain on sale of property. plant and equipment (net) (19.55)
Provision for credit allowances on trade receivables (12.39) (20.50)
Bad debts written off 24.73 67.31
Other receivables written off 6.68
Liabilities/ provisions no longer required written back (14.01) (54.60)
Unrealised Foreign exchange loss / (gain) on foreign currency transactions and translation 0.15 3.25

Operating profit before working capital changes 444.49 326.69

Changes in operating assets and liabilities
Adjustments for (increase) / decrease in operating assets

Trade receivables (459.13) 31.61
Other financial assets (52.62) (93.42)
Other current assets (36.57) 39.25

Adjustments for increase / (decrease) in operating liabilities
Trade payables 153.14 (1.60)
Other financial liabilities 70.19 (40.43)
Other liabilities 14.31 (47.03)
Provisions 7.73 (3.42)

Cash generated from operations 141.54 211.65
Income tax paid (net) 70.01 (38.60)

Net cash flows generated from operating activities (A) 211.55 173.05

Cash flows from investing activities
Purchase of property. plant & equipment and other intangible assets (including intangible assets (79.55) (79.95)
under development. capital work-in-progress. capital advances and capital creditors)

Proceeds from sale of property. plant and equipment 74.27
Fixed deposits with banks (net) (48.83) (0.18)
Loan given (net) 7.43 (3.16)
Dividend received 0.05 0.06
Interest received 12.66 1.13

Net cash flows used in investing activities (B) (108.24) (7.83)

Cash flow from financing activities
Dividend pa id (30.77) (7.14)
Proceeds from long-term borrowings 44.15 32.15
Repayment of long-term borrowings (36.30) (107.65)
Proceeds from short-term borrowings (net) 34.44 20.62
Payment of lease obligations (44.59) (35.92)
Interest paid (79.60) (83.16)

Net cash flows (used in) / generated from financing activities (C) (112.67) (181.10)

Net (decrease) / increase in cash and cash equivalents (A+B+C) (9.36) (15.88)
Cash and cash equivalents at the beginning of the year 21.16 37.04
Cash and cash equivalents at the end of the year 11.80 21.16

For the year ended
31st March 2024

For the year ended
31st March 2025

21.16
Balances with anks

- in current accounts 11.80
11.80



Fusion CX Limited (formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Standalone Statement of Cash Flow for the year ended 31 st March 2025
(All amount are in INR Million, unless otherwise stated)
Note:
(i) The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard 7 (IND AS 7), "Statement of Cash Flows"
notified under Section 133 of the Companies Act 2013.

(ii) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

For the year ended For the year ended

Particulars 31 March 2025 31 March 2024

Opening balance 987.58 963.62
Cash flows:
Proceeds from long-term borrowings 44.15 32.15
Repayment of long-term borrowings (36.30) (107.65)
Repayment of short-term borrowings (net) 34.44 20.62
Payment on leases (44.59) (35.92)
Non cash flows:
Additions to lease liabilities 32.77 105.81
Derecognition (27.57)
Unrealised exchange loss / (gain) 2.23
Interest expenses on leases 14.40 6.72
Closing balance 1,004.88 987.58

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
M S K C 8: Associates LLP '(Formerly known asMSKC 8: Associates)
Charterj~'Ie!:'OtoH~
1:'

For and on behalf of the Board of Directors of
FusionCXLimited (formerly FusionCXPrivate Limited
prior to that Xplore-TechServicesPrivate Limited)

0i:~'~C7\\ .
Pankaj Dhanuka Me Saraogi
ChairmanandMariagingDirectorManagingDirector
DIN:00569195 DIN:00623022

~~ ~~ sU-g-,
MembershipNo: 063682

Barun Singh Amit Soni
Chief FinancialOfficerCompanySecretary

MembershipNo:A32887

Place: Kolkata
Date: 05August2025

Place: Kolkata
Date: 05August2025



fusion ex Limited (fornwrly Fusion ex Private Limited; prior to that Xplor...Tech Services Private Limited)
Standillone Sta.tefMnt of Chanps in Equity for the ynr ended ]1st Mlirch 2025
(AUamount are in'INRMillion, unless ctberwtse stated)

(A) Equity sharw capital (Refer note 19)
Particulars AmountNo. of 5"......,
Balance as at 1 April 202]
Issued during thl! year

126,012,400 126.01

Balance as at]1 MoIrch2024
Issued during the year

126,012,400 126.01

Balance as at]1 March 2025 126,012,400 126,01

(8) Other equity (ReflH note 20)
Reserve and Surplus

Share options
outstandini account

Particulars Capital General ReserveReuined Earnings Securities Premium

Balance as at , April 202]
Profit for the year
Other comprehensive income for the year

"'.58241.57
141,98
8.76

D.B 0.32

Taul compnHutnslve Income 150.74
Share based payment to employees
Less: Dividend

9.59

0.32 11'.58 9.59

Resl!rve and Surplus
Coipltil General Reserve Share options
Reserve outstllndinli! account

0.]2 111.58 9.59

33.94
2.22 (6.04)

0.32 11].80 ]7.49

112.60)
Balance as oit 31 MArch2024 379.71 0.23

Pamcutars
Securities PremiumRetilined Earnings

Balance illS ee 1 April 2024
Profit for the year
Other comprehensive trcome for the year

379.71
211.42
(6.911

0.2.3

Total comprehensive income 204,51
Share based paYrT'lentto employees
Option not exercised Iforfeitl!d
less: Dividend (25.20)
Balanceas at 31 tMrch 2025 559.01 0.23

The accompanying note'Sare an integral part of the standalone financial statements

For and on bllr~lf of the Bo~rd of Directors of
fusion CXlimited (formerly Fusion CXPrivate Limite
prior to that xptcre-Tech Services Private limit
(IN No. : U72900WB2004PlC097921

~ukev
Chairman and Man"ging Director

/8:: ,,~.
Barun Singh
Company Secretary
Membership No: A3Z887

Mana ing Director

~~
Chief Financial Officer

Place: Kolkata
Date: 05 August 2025

Place: Kolkata
Date: 05 August 2025

Total

353.70
141.98

8.76
150.74

9.59
(12.60)
501.43

Toul

501.43
zn.ez
(6.9"

204.51
33.94
(3.8l)
(l5.20)
710.85

,



Fusion ex Limited (formerly fusion ex Private Limitedj prior to that Xplore-Tech Services Private limited)
Summary of material Kcountina policies and other explanatory information for the year ended 31st March 2025
(Allamount are in INRMillion,unless otherwise stated)

Corporate information
FusionCXLimited (formerly FusionCXPrivate Limited; prior to that Xptore-Tech Services Private Limited) ("the Company") is incorporated under the provisionof the Companies
Act, 1956 in the year 2004with its headquarters located in Kolkata, India. The Companyis engaged in providingbusiness process management services with a global presence. The
Companyhas cLientbase in several countries including India, USA,Canadaand UK.

The Company has converted itself from Private Limited to Public Limited, pursuant to a special resolution passed in the extraordinary general meeting of the shareholders of the
Companyand consequently the name of the Companyhas changed to "Fusionex Limited"pursuant to a fresh certificate of incorporation issued by ROeon 13March2025_

Material accounting policies

2.1 Basisof preparation

ta) Statement of Compliance with Indian Accounting Standards (IndAS)
These standalone financial statements have been prepared in accordance with the IndianAccountingStandards ('Ind AS') as notified by Ministryof Corporate Affairs ('MCA')under
Section 133of the CompaniesAct, 2013 ('Act') read with the Companies (IndianAccountingStandards) Rules, 2015, as amended and other relevant provisionsof the Act.

These standalone financial statements were approved for issue in accordance with a resolution of the directors on 5th August2025

The Guidance Note on DivisionII- Schedule IIIto the CompaniesAct, 2013 issuedby the Institute of Chartered Accountantsof India nCAI")has been followed in so far.

(b) Basis of measurement
These standalone financial statements have been prepared on accruaLbasis and under historical cost convention, except for the following:
- Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
- EmployeesDefinedbenefit plans are recognised at the net total of the fair value of plan assets, and the present value of the defined benefit obligation as per actuarial valuation.

(e) Current versus non-current classification
The Companypresents assets and liabilities in the balance sheet based on current! non-current classificatlon. Anasset is treated as current when it is:
....Expected to be realised or intended to be sold or consumed in normaLoperating cycle
...Held primarily for the purpose of trading
....Expected to be realised within twelve months after the reporting period, or
.. Cashor cash equivalent unless restricted from being exchanged or used to settle a liability for at Leasttwelve months after the reporting period
Allother assets are classified as non-current.
Aliability is current when:
.. It is expected to be settled in normal operating cycle
....It is held primarily for the purpose of trading
.. It is due to be settled within twelve months after the reporting period, or
....There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instrument~ do not affect its classification.
The Companyclassifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processingand their realisation in cash and.cash equivalents. The Companyhas identified twelve months as its
operating cycle.

(d) Presentation currency and roundin, off
These standalone financial statements are presented in IndianRupees (lNR)and all values are rounded to nearest Million,unless otherwise indicated.

(eJ Goinl Concern
The Companyhas prepared the standalone financial statements on the basis that it will continue to operate as a goingconcern.

(f) Use of estimates



Fusion ex Limited (forl"l'MtrlyFusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Summary of material accountina policies and other explanatory information for the year ended 31st March 2025
(Allamount are in INRMillion,unless otherwise stated)

2.2 Summary of material eeccunttng policies
(a) Property, plant, and equipment

Property, plant and equipment, are stated at historical cost of acquisition or construction less accumulated depreciation and impairment losses, if any. The cost of property, plant
and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently recovered from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item wilt flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. AUother repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the reporting year in which they are
incurred.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment loss is
determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment losses no longer exists, such impairment tosses
are reversed and recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that wouldhave resulted had no impairment taken place during the
preceding periods.

Property, plant and equipment not ready for the intended use on the date of BalanceSheet are disclosed as "Capital work-in-progress". Such items are classified to the appropriate
category of Property, plant and equipment when completed and ready for intended use. Advances given towards acoutsiticn/constructtcn of Property, plant and equipment
outstanding at each Balance Sheet date are disclosed as Capital Advancesunder "Other non-current assets".

Depreciation method, estimated useful lives and residual value
Depreciation is provided for property, plant and equipment on a straight-tine basis so as to expense the cost less residual value over their estimated useful lives as prescribed in
Schedule IIof the CompaniesAct, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting year, with the effect of any change in estimate
accounted for on a prospective basis.
Assetspurchased during the year costing INR5,(X)()or less are depreciated at the rate of 100%.
Depreciation on sate/disposal of property plant and equipment is provided up to the date preceding the date of sale/disposal as the case may be. Gainsand losses on disposalsare
determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and Lossduring the reporting year in which they are
sold/disposed.

The estimated useful lives are as mentioned below
Asset Useful life
Computer ) - 6 years
Building )0 years
Furniture and Fixtures 10years
Office Equipment 5 years
Server ) . 6 years
Plant and Equipment 15 years
LeaseholdImprovement 3 years
Vehicle 8 years
Electrical Installations 10 years

(b) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses. The useful lives of all the intangible assets of the Companyare assessed as finite.

Particulars Useful life
Computer Software 3 -.5 years
Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting year. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.
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2.2 Summary of material accounting policies (cont'd)
(c) Leases

Identifying leases
The Companyassesses at contract inception whether a contract is or contains a lease, That is, if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration, Lease contracts entered by the Companymajorly pertains for premises and equipment taken on lease to conduct its business in the ordinary
course.

Company as a lessee
On 1 April, 2042, the Company had adopted Ind AS116 "Leases" ustng the modified retrospective approach by applying the standard to all leases existing at the date of initial
application. The Companyalso elected to use the recognition exemption for lease contracts that, at the commencement date, have a lease term of twelve months or less and do
not contain a purchase option ("short-term leases") and tease contracts for which the underlyingasset is of lowvalue ("lowvalue assets"). The Companyrecognises lease liabilities
to make lease payments and right-of-use assets representing the right to use the underlyingassets.

Right-of-use assets
The-Companyrecognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-useassets are measured at
cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-useassets are
depreciated on a straight-line basis over the period of the lease term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.2(d) "Impairmentof non-financialassets".

Lease liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value' of lease payments to be made over the lease term. The lease
payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Companyexercising the option to terminate. Variable lease payments that do not
depend an an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment
occurs.

In calculating the present value of tease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the
lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g.,
changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (t.e., those leases that have a lease term of 12 months or
less from the commencement date and do not contain a purchase option). It also applies the lease of low-valueassets recognition exemption to leases of office equipment that are
considered to be lowvalue. Lease payments on short-term leases and leases of low-valueassets are recognised as expense on a straight-line basis over the lease term.

(d) Impairment of non financial assets
The Company'assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Companyestimates the asset's recoverable amount. Anasset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU)fair value less
costs of disposaLand its value in use. The recoverable amount is determined for an individualasset, unless the asset does not generate cash inflowsthat are largely independent of
those from other assets or group of assets. When the carrying amount of an asset or CGUexceeds its recoverable amount, the asset is considered impaired and is written down to
its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by vaLuationmultiples, quoted share prices for publicly traded companies or other
available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company's CGUsto which the
individuaLassets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Companyextrapolates cash
flow projections in the budget usinga steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed
the long-term average growth rate for the products, industries, or country or countries in which the Companyoperates, or for the market in which the asset is used.

Impairment losses are recognised in the Statement of profit and loss.

(e) Investments in subsidiaries
Investments which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current
investments. AUother investments are classified as long-term investments. Investments are reviewed for impairment if events or changes in circumstances indicate that the
carrying amount may not be recoverable.
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2.2 Summary of material accounting policies [cont'd]

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long-terminvestments are carried at cost.
However, provision for diminution in value is made to recognize a decline other than temporary in the value of the investments.

Ondisposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the Statement of Profit and Loss.

Classification in the financial statements
Investments that are realizable within the period of twelve months from the balance sheet date are classified as current investment. Allother investments are classified as non"
current investments.

(0 Cash and cash equivalents
Cashand cash equivalents includes cash in hand, deposits held at call with banks, other short term highlyliquid investments with original maturities of three months or less.

(g) Share Capital
Financial instruments issued by the Companyare classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The Company's
ordinary shares are classified as equity instruments.

(h) Financial assets
(i) Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of a financial
asset measured not at fair value through profit or loss. Transaction costs of financial assets carried at fair value through profit or lossare expensed in profit or toss.

(ii) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in followingcategories:
a) at amortized cost; or
b) at fair value through other comprehensive income; or
c) at fair value through profit or loss.
The classification depends on the entity's businessmodel for managingthe financial assets and the contractual terms of the cash flows.

The Companydoes not hold any Financialassets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly,the Companyholds
only financial assets measured at amortised cost, therefore accounting policy of financial assets classified at amortised cost stated below:

Amortized cost: Assetsthat are held for collection of contractual cash flowswhere those cash flows represent solely payments of principal and interest are measured at amortized
cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIR)'

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)method. Amortisedcost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.The EIRamortization is included in finance income in the Statement of
profit and loss.

(iii) Impairment of financial assets
In accordance with Ind AS 109 "Financial Instruments", the Company applies Expected Credit Loss (ECLlmodel for measurement and recognition of impairment loss on the
followingfinancial assets and credit riskexposure:
a) Trade receivables:
The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables resulting from transactions within the scope of Ind AS115 "Revenue
from Contracts with Customers". The application of simplified approach does not require the Companyto track changes in credit risk, Rather, it recognizes impairment loss
allowance based on lifetime EeLat each reporting date, right from its initial recognition.

b) Other financial assets:
For recognition of impairment loss on financial assets and risk exposure, the Companydetermines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month EeLis used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECLis
used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognizing impairment lossallowance based on 1Zmonth ECL.

Lifetime ECLis the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12month ECLis a portion of the tifetime EeL
which results from default events that are possiblewithin 12 months after year end.

ECLis the difference between all contractual cash flows that are due to the Companyin accordance with the contract and all cash flows that the entity expects to receive (i.e. all
shortfalls), discounted at the original effective interest rate (EIR).When estimating the cash flows, an entity is required to consider all contractual terms of the financial
instrument (includingprepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the expected life of the financial instrument
cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.
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2.2 Summary of material ~ccountiOl policies (cont'd)
(iv) Deracognition of financial assets

Afinancial asset is derecognised onlywhen:
a) the contractual rights to receive cash flows from the financial asset is transferred or expired.
b) retains the contractual rights to receive the cash flowsof the financial asset, but assumes a contractual obligation to pay the received cash flows in futl without material delay
to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognised only if substantially all risks and rewards of ownership of the financial asset is transferred.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantiaUy all risks and rewards of ownership of the financial asset, then in that case financial asset is
derecognized only if the Company has not retained control of the financial asset. Where the Companyretains control of the financial asset, the asset is continued to be recognised
to the extent of continuing involvement in the financial asset. In that case, the Companyalso recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Companyhas retained.

Onderecognition of a financial asset, the difference between the carrying amount and the consideration received is recognised in the Statement of Profit and Loss.

(i) Financial liabilities and equity instruments
Cliissification as debt or equity
Aninstruments issued by a Companyare classified as either financial Liabilitiesor as equity in accordance with the substance of the contractual arrangements and the definitions of
a financial liability and an equity instrument.
Equity instruments
Anequity instrument is any contract that evidences a residual interest in the assets of an entity after deducting att of its liabilities. Equity instruments issued by the Companyare
recognised at the proceeds received, net of direct issue costs.
Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. Nogain or loss is recognised in Statement of Profit and Losson the purchase,
sale, issue or cancellation of the Company's own equity instruments. Dividendpaid on equity instruments are directly reduced from equity.

Financial liabilities
(i) Initial recognition lind measurement

FinancialLiabilitiesare classified, at initial recognition, as financial liabilities at fair vaLuethrough profit or lossor at amortized cost, as appropriate.
AU financial liabilities being loans, borrowingsand payables are recognised net of directly attributable transaction costs.

(ii) Subsequent measurement
The measurement of financial Liabilitiesdepends on their classification, as described below:
Financial liabilities at amortised cost
Financial liabilities at fair value through profit or loss
The Companydoes not Oweany financial liability which is either classified or designated at fair value though profit or loss. Accordingly,the Companyholdsonly financial liabilities
designated at amortised cost, therefore accounting policy of financial liabilities classified at amortised cost stated below:

Financial liabilities at amortised cost
AILthe financial Liabilitiesof the Companyare subsequently measured at amortised cost using the EIRmethod. Gainsand losses are recognised in the Statement of Profit and Loss
when the liabilities are derecognised as well as through the E1Ramortization process. Amortisedcost is calcuLatedby taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR.The EIRamortization is included as finance costs in the Statement of Profit and Loss.

(iii) Derecognition
Afinancial LiabHityis derecogntsed when the obligation under the Liabilityis discharged or cancelled or expired. Whenan existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Lossas finance costs.

(iv) Offsettinl financiAlinstruments
Financial assets and liabilities are offset and the net amount is reported in the BalanceSheet where there is a legallyenforceable right to offset the recognized amounts and there
is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvencyor bankruptcy of the Companyor the counterparty.

Financial instruments issued by the Companyare classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The Company's
ordinary shares are classified as equity instruments.

(j) Fair value measurement
Anumber of assets and liabilities included in the Company's financial statements require measurement at, and/or disclosure of, fair value.
Fair value is the price that would be received to selLan asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
....In the prtnctpat market for the asset or liability, or
....In the absence of a principat market, in the most advantageous market for the asset or liability accessible to the Company.
The Companyuses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizingthe use of relevant
observable inputs and minimizing the use of unobservable inputs.
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2.2 Summary of materill accountinl policies (cont'd)
(k) Provisions, Contingent liabilities and Contingent Assets

Provisionsare recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisionsare discounted to their present values, where the time
value of money is material.

Adisclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or where a reliable
estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the standalone financial statements.

(I) Revenue from contract with customers
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Companyand the revenue can be reliably measured.

Revenue from services
The Company'srevenue from BusinessProcess Nianagementis recognized on an accrual basis in terms of agreement with the customer(s),when there is no uncertainty as to the
measurement and collectabitity of consideration. In case of uncertainty, revenue recognition is postponed until the same is resolved. Revenue is recognized on satisfaction of
performance obligation upon transfer of control of promised services to customers in an amount that reflects the consideration the Companyexpects to receive in exchange for
those services. Revenue is measured based on the transaction price (whichis the consideration, adjusted to discounts, incentives and returns, etc., if any) that is allocated to that
performance obligation. These are generally accounted for as variable consideration estimated in the same period the related sales occur. The revenue is recognized net of Goods
and service tax.

Other Income
Interest Income from Bank Deposiu
Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.
Dividend Income
Dividendis recognized when the Company's right to receive dividend is established.

(m) Earning per Shue
Basicearnings per share (EPS)is calculated by dividingthe net profit or loss attributable to equity holders of the company (after deducting preference dividends and attributabLe
taxes) by the weighted average number of equity shares outstanding during the year.
For the purpose of calculating diLutedearnings per share, the net profit or Lossfor the year attributable to equity shareholders of the Companyand the weighted average number
of shares outstanding during the year are adjusted for the effects of aUdtluttve potential equity shares.

(n) Employeebonofits

(1) Short-term employ.. benefits
Liabilities for wages and salaries, includingnon-monetary benefits that are expected to be settled whollywithin 12 months after the end of the year in which the employees render
the related service are recognized in respect of employees' services up to the end of the year and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(i1)Other lonl-term employee benefit obligations
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the
Companyin respect of services provided by employees up to the reporting date.

Defined contribution plans
Adefined contribution plan is a post-employment benefit plan where the Company's legal or constructive obligation is limited to the amount that it contributes to a separate legal
entity. The Companymakes specified monthly contributions towards Government administered provident fund scheme and Employees' State Insurance ('ES!') scheme. Obligations
for contributions to defined contribution plans are expensed as an employee benefits expense in statement of profit and loss in the year in which the related services are rendered
by employees.

Defined Benefit Plans
Adefined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company's net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior years, discounting that amount. The defined benefit
obligation is calculated annually by a qualified actuary using the projected unit credit method.

Remeasurements of the net defined benefit liability, whichcomprise actuarial gains and losses, the return on plan assets (excludinginterest) .and the effect of the asset ceiling (if
any, excLudinginterest), are recognised immediately in OCI.They are included in retained earnings in the Statement of changes in equity and in the balance sheet. The Company
determines the net interest expense (income) on the net defined benefit liability (asset) for the year by applyingthe discount rate determined by reference to market yields at the
end of the reporting year on government bonds. This rate is applied on the net defined benefit liability (asset), both as determined at the start of the annual reporting year, taking
into account any changes in the net defined benefit liability (asset) during the year as a result of contributions and benefit payments. Net interest expense and other expenses
related to defined benefit plans are recognised in profit or loss. Changesin the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in profit or lossas past service cost.

Compensated absence - Encashable
The liabilities for earned leave and sick leave that are not expected to be settled whollywithin 12 months are measured as the present value of expected future payments to be
made in respect of services provided by employees up to the end of the reporting year usingthe projected unit credit method. The benefits are discounted usingthe discount rates
for Government Bondsat the end of the reporting year that have terms approximating to the terms of the related obligation. Remeasurement as a result of experience adjustments
and changes in actuarial assumptions are recognised in the Statement of Profit and Loss.
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2.2 Su~mary of material accounting policies (cont'd)

Share based payments
Share-based compensation benefits are provided to employees via the "Xplore-TechServicesPrivate LimitedEmployeesStockOptionScheme- 2023" (ESOPscheme). The fair value
of options granted under the ESOPscheme is recognised as an employee benefits expense with a corresponding increase in equity. The total amount to be expensed is determined
by re-Ferenceto the fair value of the options granted
- includingthe impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth targets and remainingan employee of the entity over a
specified time period), and
- includingthe impact of any non-vestingconditions (e.g. the requirement for employees to serve or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied.

(0) Taxes
Taxexpense for the year comprises of current tax, deferred tax and Minimumalternate tax credit (Whereverapplicable).

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legallyenforceable right to set off the recognized amounts, and there is an intention to settle the asset and
the liability on a net basis.
The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws that have been substantively enacted as of the
reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the year. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax:rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets
are recognized only to the extent there is reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carry forward of
losses, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at each balance sheet date and are
written-down or written up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

Ateach reporting date, the Companyreassesses the unrecognized deferred tax assets, if any.
(p) Borrowing Costs

Borrowingcost includes interest. amortization of ancillary costs incurred in connection with the arrangement of borrowingsand exchange differences arising from foreign currency
borrowingsto the extent they are regarded as an adjustment to the interest cost.

Borrowingcosts that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its intended use are
capitalized. Allother borrowing costs are recognised as expenditure in the year in which they are incurred.

(q) SegmentReporting
The Company'sbusiness is providing business process management services, in the territory inside India and outside of India. to entities that outsource their business processes and
as such, in the opinion of the tYanagementthere being a single business segment. The analysis of the geographical segment is based on areas in which customers of the Company
are located.

Critical accounting estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year, are described below. The Companybased its assumptions and estimates on parameters available when
the standalone financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Suchchanges are reflected in the assumptionswhen they occur.

(a) Useful lives of property, plant and equipment and intangible assets
As described in the material accounting policies, the Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each
reporting year. Usefullives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These reassessments may result in
change in the depreciation /amortization expense in future periods.

(b) Actuarial Valuation
The determination of Company's liability towards defined benefit obligation to employees is made through independent actuarial valuation includingdetermination of amounts to
be recognised in the Statement of Profit and Lossand in Other Comprehensive Income. Such valuation depend upon assumptions determined after taking into account discount
rate, salary growth rate, expected rate of return, mortality and attrition rate. Information about such valuation is provided in notes to the standalone financial statements.

(c) Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

(d) ContinRE'ncies
Management judgement is required for estimating the possible outflow of resources, if any, in respect of conttngenciea/ claim/ litigation against Companyas it is not possible to
predict the outcome of pending matters with accuracy.
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(0 Income taxes
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Companyreviews at each balance sheet date the
carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the amounts reported in the
standalone financial statements.

(I) Leases
The Companyevaluates if an arrangement qualifies to be a lease as per the requirements of tnd AS116. Identification of a lease requires significant judgement. The Companyuses
significant judgement in assessing the lease term (includinganticipated renewals) and the applicable discount rate. The Companydetermines the lease term as the noncancellable
period of a lease, together with both periods covered by an option to extend the lease if the Companyis reasonably certain to exercise that option; and periods covered by an
option to terminate the lease if the Companyis reasonably certain not to exercise that option. In assessingwhether the Companyis reasonably certain to exercise an option to
extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Companyto exercise
the option to extend the lease, or not to exercise the option to terminate the lease. The Companyrevises the lease term if there is a change in the non-cancellable period of a
lease. The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

3.1 Newand Amend&dstandards

(a) Ind AS117, Insurance Contracts
The Ministryof corporate Affairs rMCA~}notified the Ind AS 117, Insurance Contracts, under the Companies (Indian AccountingStandards) Amendment Rules, 2024, which is
effective from annual reporting periods beginningon or after 1 April2024.
IndAS117 Insurance Contracts is a comprehensive new accounting standard for insurance contracts covering recognition and measurement, presentation and disclosure. lnd AS117
replaces Ind AS104 Insurance Contracts. IndAS117applies to all types of insurance contracts, regardless of the type of entities that issue them as well as to certain guarantees and
financial instruments with discretionary participation features; a few scope exceptions will apply.
The application of Ind AS117 had no impact on the Standalone financial statements as the company has not entered any contracts in the nature of insurance contracts covered
under Ind AS117.

(b) Ind AS116, L..ases
The MeAnotified the Companies (IndianAccountingStandards) Second Amendment Rules, 2024, which amended Ind AS116, Leases, with respect to lease liability in a sale and
leaseback transaction.
The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and leaseback transaction, to ensure the seller-lessee does not
recognise any amount of the gain or loss that relates to the right of use it retains. The amendment is effective for annual reporting periods beginningon or after 1 April2024and
must be applied retrospectively to sate and leaseback transactions entered into after the date of initial application of IndAS116.
These amendments do not have any material impact on the amount recognised in these Standalone financial statements.

3.2 Standard notified but not yet effective

(a) Ind AS21, Effects af Changes in Foreiln Exchange Rates
The MCAnotified the Companies (IndianAccountingStandards) Second Amendment Rules, 2025, which amended Ind AS21, Effects of Changes in Foreign Exchange Rates, with
respect to currency exchangeability and estimating exchange rates when a currency is not readily exchangeable.
These amendments aim to provide clearer guidance on assessing currency exchangeability' and estimating exchange rates when currencies are not readily exchangeable. The
ainendments are effective for annual periods beginningon or after 01 April2025.
The Companyis currently assessing the probable impact of these amendments on its standalone financial statements.

(b) Amendment to Ind AS1 - Disclosure af accaunting policies.
The amendments aim to clarify the below:
(a) Anentity's ri.ghtto defer settlement of a liability for at least twelve months after the reporting period must have substance and must exist at the end of the reporting period;
(b) If an entity's right to defer settlement of a Liabilityis subject to covenants, such covenants affect whether that right exists at the end of the reporting period only if the entity
is required to complywith the covenant on or before the end of the reporting period;
(c) The classification of a liability as current or non-current is unaffected by the likelihoodthat the entity will exercise its right to defer settlement:
(d) In case of a Liabilitythat can be settled, at the option of the counterparty, by the transfer of the entity's own equity instruments, such settlement terms do not affect the
classification of the liability as current or non-current only if the option is classified as an equity instrument
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Fu,ion ex Limited (formerly Fu,ion ex Private Limited; prior to that Xplore- Tech Service, Private Limited)
Summary of material accounting policies and other explanatory information for the year ended 315t March 2025
(Amount in INRMillion, unless otherwise stated)

Right to use and Lease Liabilities
The Company has leasing arrangements for a number of properties in the jurisdictions from which it operates. In some jurisdictions it is customary for lease contracts
to provide for payments to increase each year by inflation and in others to be reset periodically to market rental rates. In some jurisdictions, for property leases the
periodic rent is fixed over the Lease term. These leases have terms ranging from two to ten years. The Company applies the recognition exemptions relating to short­
term leases and lease of low-value assets for these leases.

The weighted average incremental borrowing rate applied to lease liabilities as at 31 March 2025 and 31 March 2024 is 10%.

(a) Right-of-u,e asset
Particulars Amount
Gross carrying amount
Balance a, at 1 ApriL2023 131.47
Additions 109.58
Disposals
Balance a, at 31 March 2024 241.05
Addition, 34.14
Disposals 43.76
Balance a, at 31 March 2025 231.43
Accumulated depreciation
Balance a, at 1 April 2023 32.84
Charge for the year 36.60
Disposals
Balance a, at 31 March 2024 69.44
Charge for the year 42.85
Disposals 16.77
Balance a, at 31 March 2025 95.52
Net carrying amount a, at 31 March 2025 135.91
Net carrying amount a, at 31 March 2024 171.61

(b) Lea,e liabilities
A, at As at

Particulars 31 March 2025 31 March 2024
Balance of lease liabilities at the beginning of the year 148.00 71.39
Add: Addition, during the year 32.77 105.81
Add: Interest on lease liabilities 14.40 6.72
Less: Lease payments (44.59) (35.92)
Less: Derecognition (27.57)
8alance of lease liabilities at the end of the year 123.01 148.00
Current portion of lease liabilities 28.09 28.11
Non~currentportion of lease liabilities 94.92 119.89

(c) Amount, recognised in the statement of profit and 1055
The Statement of profit or loss shows the following amounts reLating to Leases:
Particulars Refer note For the year ended For the year

31 March 2025 ended
31 March 2024

Interest expense (included in finance costs) 30 14.40 6.72
Amortisation charge on right-of-use assets 31 42.85 36.60
Expense retattng _to short-term leases variable,_ E_ayment not included in lease liabilities 32 25.12 48.76

(d) Amounts recognised in the Statement of cash flows
The statement of cash flows show the following amounts relating to leases'
Particulars For the y&ar ended For the year

31 March 2025 ended
31 March 2024

Payment of tease Liabilities (44.59) (35.92)
Refer note 37 for related party transaction pertammg to nght of use asset and lease liebtlity.

6 Capital work-in-progress

Particu lars
A, at 31,t March A, at 31st March

2025 2024
Opening balance 64.60 47.25
Add: Addition during the year 71.83 17.35
Less: CapitaLisation during the year
Closing balance 136.43 64.60

(a) Ageing of capital work-in-progress
(i) Project, in progress Amounts in capital work-in-progress for

Particulars
Less than one 1- 2 years 2 - 3 years

More than
Total

year 3 years
31 March 2025 71.83 17.35 30.94 16.31 136.43
31 March 2024 17.35 30.94 14.82 1.49 64.60

(b) There are no projects where completion is overdue or costs have exceeded the original plan or where activity has been temporarily suspended.

INR3.BB million). Borrowing cast capitalized at 9.7% p.a.(31't March 2024:
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F...sion ex Limited (formerly F...sien ex Private Limited; prior to that Xplorv-Tech Services Private Limited)
Summary of material ao:;ountlnl policies M1dother explaniltory information for the y...r ended 31st March 2025
(All amount are in INRMillion, unless otherwise stated)

8 Inwstm""ts (NonCUrrant)
P..rticu ters ".,:'~]'i ... t

'u, •,n"
InYlHtment in SUbsidi.nes ..t cost (Unquowd)
150,000shares III Marth 2024: 150,000shares) fusion BPOServices limited, Canada (At no par value)

128.822,359,380 sberes (31March2024: 2,359,380 shares) O'CurranceINC,USA (At no par value)

Other Investments (At iIImOrtfsedcost)
Othen - Preference sh .. re (fully paid up) (Unquoted)
,% Cum ...l..ti.....,d Radaem~le preference sh......s
550,000 shares (l1 March2024: 550,000shares) WindowTechnotog;esPrivate Limited (face value INR10each)

6.02 6.02

128.82

39.36 34.94

174.20 169.78

174.20 169.78

.... ... t
31st M.rch 2025 31st tNrch 2024

135.11 1]9.09
0.91

136.02 139.09

5.42
135.11 133.67
135.11 139.09

Totill

Agsregate iimount of unquoted investments before impairment
Aggregate amount of impairment in value of investments

9 LOAnS(Non current) (Atamortized cost)
Particulars

8,00%
Un:wt=ured,consiet-rad lood

loans to related parties (Refer note 37) 3 vears
loans to Employ"

Totial

Notes: (ill) LOiInsdue from reliltad parties
Step down subsidiarycomp;r,ny
Other companies in which relative of the directors are members

Notes:

a) There ilre no I~s receivables which are credit impaired or which have a sjgnificint increase in credit riskbased on the infonnation available with the Company.
b) The fiiir value of current loans are not materially different from the carrying vatue pnnented.
c) loans to related parties has been gtven for the business purposes.
d} Sreak up of security details:

Particulars ... t A.. t
31 March 2025 31 March 2024

136.02 139.09

136.02 139.09

136.02 139.09

A.. t ... t
31st IMrch 2025 31stMilrch 2024

87.65 71.04
5.08 1.34
16.23 7.37

108.96 79.75

loans conmered good - secured
loans considered good - unsecured
loans which have significant increase in credit risk
teens . credit impaired
Total
loss aUowanctl
Total

10 Other non current financial assets (AtUJOrtized cost)

Partieulil"

Unsec...red, considered lood
Security deposits (Refer note (a) below)
8i.nkdeposit with ma.turityfor more than 12months IRefer note (b) below)
Receivable towards share options '[ranted to grou employees !Refer note 44)
Tot.lil

(b) Refer note 21 for charge created on bank deposits made by the Company.

Notes: (a) Security deposits includes amOtJRtof INR40.21 Millionas on 31st March2025 (31stMarch 2024 : INR36.38Million)pilid to WindowTechnologiesPrivilte limited, (Related Party) against property taken on
tease, situated at Plot Y9, Block.EP,Sector V, Salt lake. Kolkata700091.

11 Tax Assets (n.t)
(al Non-current w usets (net)

A.. t
31stM,arch 1025

... t
31st Milrch 2024

45.0] 67.90

45.03 67.90
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'Fusion ex Limited (fo""arly Fusion CXPrivilte Limited; prior to thilt Xplore-Tech SlM"VicesPrIvAtaLimited)
5ummilryof m.t.r;Alilccountint policies ~d oth.,. explAniitory informAtion for the y_r ended 31st Millrch2025
(Allamount ar@inINRMillm.unlessotherwisestated)

14 ClIshAndclISheqUiVAlents

Pilrticulilrs Aut ... t
31 March 2025 31 Milrch2024

11.80 21.16

11.80 21.16

... t ....
31 March 2025 31 March 2024

69.20 24.12

69.20 24.12

'ut ... t
3btMAn:h 2025 3ht Miln::h2024

1.66 6.02

1.66 6.02

Balanceswith banks
Incurrent accounts

pepcstts with maturity of less than] months
Tobit

Particulars

Sank depos-itshavingoriginalmaturity of more than J months but less than 12 months [Refer rmte below]

Tobll
Note. Refer note 21 for cha~e created on depcstts made by the Company.

16 Loans (Current)

Unwcured, considered load
loans to employees

Tobil

Notes:
a) There are no loans recetvebtes which are credit impaired or which have a significant increase in credit risk based on the information available with the Company.
b) The fair vaLueof current loans are not materially different from the carrying value presented.
c) B~k up of 'ieCuritydetails:
Piuticulars 'ut ....

31 Milrch2025 31 March 2024
loans considered good . secured
loans considered good . unsecured 1.66 6.02
loans which hoIveslgnificilntincrease in cr.dit risk
Loans , credit impaired
Total 1.66 6.02
loss allowance
Total 1.66 6.02

17 Other current finilncial us.ts (At ilmortizlld cost)

Pilrtlculars ... t ... t
31March 2025 31 MlAf"ch2024

Uns..:urvd consider.ct lood
Security deposits 86.90 42.06less: Provisionon Security Deposits (Refer Note No1 below) (15.61\

71.29 42.06NAPSrecoverabLe 3.68 1.85Accrued interest 2.08 1.41Others (Refer Note No.2 b@low) 68.02 72.73

Tota 145.07 118.05

Note 1
Movem@ntin Provisionfor Security D@posits

Partlcut.rs ... t ... t
31 M.rch 2025 31 Milrch2024OpeningProvis"ion

Add:Provisioncreatedduring the year 15.61
less: Amountwritte-noff

15.61

Note 2 : a) Others include dues in respect of sale of intilngibleassets to DmindTechnologiesPrivate limited (reLatedparty) amounting to INR31.33million (31st !Y\iIrch2024: INR72.73Million)and expenes incurred on
behalf of WindowTechnologiesPrivate limited (related party) amounting to INR10.21million (31stMarch2024:- Hill

b) The company has filed its draft red herring prospectus (DRHP)with the Securities and ExchilngeBoardof India (5E6I) in connection with its proposed initiaLpublic offering rtPOM) of equity shares. Consequently, the
company has incurred IPOrelated e)l;p@nsesofINR.24.52 million (315tMarch2024: Nil) which shall be reimbursed by the selling shareholders in accordance with the-agreement dated 26th!Y\ily2025and hilS
accordingLybeen presented as others as at 31st fv\arch2025. Also, refer note 37 for disctcsure.

18 Other current asSllb

Partic;:ul.n ....
31 March 2025

...t
31 Millf"Ch2024Advance to vendors

Prepaid expenses
Balanc@with government authorities
Other receivables (r@fernore below)
Total

7.20
10.72
1.91

46.89
66.72

Not@:. Includes elfgibleexpenses incurred in connection with proposed IPOof equity shilr@sof the companyamounting to INR.36.79 million (31stMarch2024: Nil)which shall be adjustable against securities premium
portion of the IPOproceeds and has accordingly been presented as other receivables as at 31st march 2025.

11.02
9.73

5.79
26.54
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Fusion CX Limited (formerly Fusion CX Private Limited; prior to that Xptcre- Tech Services Private limited)
Summary of material accounting policies and other explanatory information for the year ended 31st March 2025
(AU amount are in INRMillion, unless otherwise stated)

20 Oth ltyer equl
As at As atParticulars

31st March 2025 31st March 2024
Retained eamings 559.01 379.70
Securities premium 0.23 0.23
Capital Reserve 0.32 0.32
General reserve 113.80 111.58
Share options outstanding account 37.49 9.59
Total 710.85 501.42

(A) R t in d earningse al e
As at As atParticulars

31st March 2025 31st March 2024
Opening balance 379.70 241.56
Add: Profit for the year 211.42 141.98
Add: Other comprehensive income for the year (6.91) 8.76
less: Dividend paid (25.20) (12.60)
Closing balance 559.01 379.70

(B) Securities premium

Particulars As at As at
31st March 2025 31st March 2024

Opening balance 0.23 0.23
Add: Movement during the year
Closing balance 0.23 0.23

(e) Capital reserve

Particulars As at As at
31st March 2025 31st March 2024

Opening balance 0.32 0.32
Add: Movement during the year
Closing balance 0.32 0.32

(D) Gen"ral res"rve

Particulars As at As at
31st March 2025 31st March 2024

Opening balance 111.58 111.58
Add: Amount trasnsferred from ESOPreserve 2.22
Closing balance 113.80 111.58

(E) Share options outstanding account

Particulars As at As at
31st March 2025 31st March 2024

Opening balance 9.59
Add: Shared based payments to employees during the year 33.94 9.59
less: Amount transferred to General reserve (2.22)
Less:Forfeited during the year (3.82)
Closing balance 37.49 9.59
Nature and purpose of other reserves

Retained earnings are the profits that the Company has earned till date, tess any transfers to general reserve, dividends or other
Retained earnings distributions paid to shareholders. Retained eamings includes re-measurement loss I (gain) on defined benefit plans, net of taxes

that will not be reclassified to Statement of Profit and loss. Retained earnings is a free reserve available to the Company.

Securities premium Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as
issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Capital reserve Reserve arised in earlier years.
General reserve Represents transfer portion of the net profit pursuant to the earlier provisions of Companies Act, 1956. iVlandatorytransfer to

general reserve is not required under the Companies Act, 2013.

Share options outstanding account
The Company has stock options schemes under which options to subscribe for the Company's shareshave been granted to
management personal. ESOPreserve is used to recognise the value of equity- settled share based payments provided remunerations.

21 Borrowings
(a) Non-current borrowings

105.28 141.64

Particulars As at
31st March 2025

As at
31st March 2024

Secured
Term loan from banks (refer details below)

Vehicle loan (refer details below)
- From banks

Unsecured
From related parties (Refer note 37 and details below)

1.32 2.01

Total
less: Current maturities of long-term borrowings (included in current borrowings)

J



Fusion ex Limited (formerly Fusion CXPrivate Limited; prior to that Xplcre-Tech Services Private Limited)
Summary of material accounting policies and other explanatory information for the year ended 31st March 2025
(Allamount are in INRMiLLion,unless otherwise stated)

(b) Current borrowings
As at As at

Particulars 31st March 2025 31st March 2024
Secured
Cash Credit (Refer details below) 772.96 693.93
Current maturities of tong-term borrowings 22.39 66.98

Total 795.35 760.91

The sanctioned limit of the said cash credit is INR720 Million
carried an interest rate of 9%p.a. (31st March 2024 :- INR720
million carried an interest rate of 8.92%p.a - 9.94%). Out of
sanction amount, the amount availed as on 31st March 2025 is INR
666.26 million (31st March 2024 :- INR693.93 million).

a) Auto loan from HDFCbank, balance outstanding amounting to INR1.32 Million (31 March 2024: INR2.01 Repayable in 60 equal monthly instalments of INR29,363 to INR
Million) is secured by way of hypothecation of the vehicles purchased against the said loan. 40,813. Rate of interest is 7.95% p.a. to 8.85%p.a. as at year

end. (31 March 2024: 7.95%p.a. to 8.85%p.a.)

Nature of security Terms of re ayment and interest

b) Term loan taken from HDFCbank, balance outstanding amounting to INR105.28 Million (31 March 2024: Repayable in 60 equal monthly instalments of INR 1.16 Million,
Foreign currency term loan INR16.67 million, HDFCEmerging Enterprise Group Loan INR46.93 million) INR0.42 Million, INR0.20 Millionand 0.74 million respectively .
. The facility is secured with the following collaterals: Rate of interest is in the range of 8.70%p.a. to 9.52% p.a. (9.25%
a) Primary collateral: Trade receivables, fixed deposits and Plant & t-Aachinery. (Linkwith Repo rate of the date on limit set/loan booking will be
b) Secondary collateral: Charge on the following properties: applicable -spread 2.75%»). The sanctioned amount being INR
- Residential property situated at Btock-vl, Flat-IB-2,Greenwood Park, Rajarhat, 24 Parganas [North]. 55.06 Million, INR 19.98 Million, INR9.36 Million and INR35.06
Kotkata-700107; Million respectively out of which the amount availed as on 31st
- Residential property situated at Rat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata- March 2025 are INR 54.67 Million, INR 19.85 Million, INR 9.30
700107; Million and INR35.06 Million respectively.
- Residential property situated at Premises No.1050/1,Servey Park, Udita Towers, Kolkata-700107;
- Residential property situated at Flat No. 604 ,Green Woods Premium, KaikhaLi,Kolkata-700107;
- Residential property situated at Office Complex of Paribahan Nagar Complex Police Station Siliguri
West Bengal 734001i
- CommerciaLproperty situated at Y9Building, Floor - 1st to 7th, Kolkata - 700"107;
c) Guarantors: Window Technologies Private Limited, Rasish Consultants Private Limited and P N S

c) Cash credit facility taken from ICICIbank, balance outstanding amounting to INR106.70 Million. The As on date the Repo Rate is 5.50%and Spread is 3.00%. Repo Rate
facility is secured with the following coLLaterats: or Policy Repo Rate means the rate of interest published by the
a) Fixed Deposits Reserve Bank of India (RBI)on the RBIwebsite from time to time
b) Residential propert situated at Flat 2D, FLoorno. 2, Block no 1, Building "Nirmala Sharanam", as Repo Rate or Policy Repo Rate. The Repo Rate component of
Premises no. 99, Lake Town, Jessore Road, PS Lake Town, foAunicipalitySouth DumDum, Jessore Road I the Interest Rate shall be reset after every 3 months tottowing
District - North 24 Paragnas, Kolkata - 700055. the date of account opening /limit set-up Irenewal (as
c) ResidentiaL propert situated at FLat42, Floor no. 4, BlockNo. 11, Premises no. 251/1, Nagendranath applicable), as a sum of Repo Rate + 'Spread', plus applicabLe
Road, PSDumDum, ~nicipality - South DumDum, District - North 24 Paragnas, Kolkata - 700028. statutory Levy,if any.
d} Commercial Landsituated at Premises NO. 24- 0706 , Land of 1.016 acre, Plot No. Sv·5/10 And PLotThe sanctioned amount being INR170.00 Million out of which the
No. Sv-5/11, Both Are Merged Into A Single Plot With A Plot No. Sv- 5/10a, AA-IINewtown, Bengal amount availed as on 31stMar~h 2025 are 106.70 Million
Silicon Valley Tech Hub, 700157, Kolkata, West Bengal, India.

d) Cash credit facility taken from HDFCbank, balance outstanding amounting to INR666.26 Million. The
facility is secured with the following collaterals:
a) Primary collateral: Trade receivabLes, fixed deposits and Plant & Machinery.
b) Secondary collateraL: Charge on the following properties:
. Residential property situated at Block-VI,Rat-IB-2,Greenwood Park, Rajarhat, 24 Parganas [North].
Kolkata-700107;
- Residential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata-
700107;
- Residential property situated at Premises No.1050/1,Servey Park, Udita Towers, Ko(kata~700107;
- Residential property situated at Flat No. 604 ,Green Woods Premium, KaikhaLi,Kolkata-700107i
- Residential property situated at Office CompLexof Paribahan Nagar CompLexPolice Station Siliguri
West Bengal 734001;
- Commercial property situated at Y9Building, Floor - 1st to 7th, Kolkata - 700107;
c) Guarantors: WindowTechnoLogies Private Limited, Rasish Consultants Private Limited and P NS
Business Private Limited.



Fusion ex Limited (formerly fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Summary of material accounting policies and other explanatory information for the year ended 31st March 2025
(ALLamount are in INRMillion, unless otherwise stated)

e) During the financial year ended 31st Nlarch 2025, the Company's term loan facility from RBLBank amounting to Rs84.39 million was taken over by HDFCBank under
revised terms and conditions. The outstanding balance as at the date of takeover has been repaid to RBLBank by HDFCBank, and a new term loan agreement has been
executed with HDFCBank. The closing Balance of RBLLoan as on 31st March 2024 was Rs78.04 Million.

f) During the previous financial year the company had foreign currency term loan and an EGTloan from HDFCBank, with outstanding balances of INR.16.67 million and INR
24.57 million respectively as at 31 st iYlarch2024. These loan have been fully repaid during the current year ended 31st March 2025. However the charges created in favour
of HDFCBank continues to subsit on other term loans outstanding from bank as at reporting date. For details, refer charge details in point b.

g) Related party loan
On 1 June 2023, the Company has obtained loan from a related party amounting to INR2 mHlion, carrying interest rate of 8% p.a., repayable within 3 years from the date
of availment.

h) During the current financiaL year ended 31 st March 2025, the company has completed the charge satisfaction process of two borrowings which was prepaid in earlier years
and the charges have been duly removed from the records of the registrar of companies.

j) Details related to borrowings secured against current assets

The Company has given current assets as security for borrowings obtained from banks. The Company has duly submitted the required information with the banks on
regular basis and the required reconciliation is presented below:

Particulars of security Amount as Amount as reported
Amount of Reason for materialName of bank Quarter ended per books of in the quarterlyprovided difference discrepanciesaccount return! statement

HDFCBank 31st March 2025 Trade receivables 1,217.43 1,183.33 34.10 Debtors statement
31st December 2024 Trade receivables 1,114.24 1,152.85 (38.61 ) was submitted based
30th September 2024 Trade receivables 1,044.97 1,095.34 (50.37) on unaudited
30th June 2024 Trade receivables 1,043.19 1,080.45 (37.26) financials

ICiCIBank 31st March Z025 Trade receivables 1,217.43 1,183.33 34.10
31st December 2024 Trade receivables 1,114.24 1,152.85 (38.61)

22 Provisions (Non-current)
As at As at

31st March 2025 31st March 2024
Provision for employee benefits (Refer note 36)
. Gratuity 35.74 20.75
- Compensated absences 10.96 10.55
Total 46.70 31.30

23 Trade ayables
As at

31st March 2025
As at

31st March 2024
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

249.45
117.25

66.74
160.83

Total 366.70 227.57

Particulars As at As at
31st March 2025 31st March 2024

(i) The amounts remaining unpaid to micro and small suppliers as at the end of the year:
- Principal 249.45 66.74
. Interest

(ii) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year.

(iii) The amount of payments made to micro and small suppliers beyond the appointed day during each
accounting year.

(iv) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond appointed day during the year) but without adding the interest specified under
MSMEDAct, 2006.

(v) The amount of interest accrued and remaining unpaid at the end of each accounting year.
(vi) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise.

schedule

Unbilled
Dues

Outstanding for following periods from due dilte of Payment
Less than

ear 1-2 years 2-3 years More than 3 years

249.45
117.25

Current

Undisputed trade payables
- MSME
- Others

Disputed trade payables
-MSME

68.74
246.33
47.22

3.12
1.25 0.04

Total

68.74 293.55 4.37 0.04



Fusion ex limited (formerly Fusion ex Private Umited; prior to that Xplore- Tech Services Private limited)
Summary of material accounting policies and other explanatory information for the year ended 31st March 2025
(All amount are in INR Million, unless otherwise stated)

As at 31 March 2024 Current

Unbilled
Outstanding for following periods from due date of Payment

Dues Less than 1-2 years 2-3 years More than 3 years Total
1 year

Undisputed trade payables
- MSNf 66.74 66.74
- Others 45.90 105.90 1.63 153.43

Disputed trade payables
- MSNf
-Others 5.00 2.40 7.40
Total 45.90 177.64 1.63 2.40 227.57.

24 Other current financial liabilities
As at As at

31st March 2025 31st March 2024
Interest accrued but not due on borrowings 1.58 0.48
Security deposits 5.89 5.96
Dividend payable (Refer note below) 5.56
Capital creditors 10.22 0.96
Payable to employees 159.50 89.24
Total 177.19 102.20
Note.
There are no amounts due for payment to the Investor Education and Protection Fund under Section 125 of the CompaniesAct, 2013 as at the year end.

25 Other current liabilities
As at As at

31st March 2025 31st March 2024
Statutory dues 57.32 33.65
Advance from customers 9.36
Total 57.32 43.01

26 Provisions (Current)

Provision for employee benefits (Refer note 36)
. Gratuity
- Compensated absences

3.44
3.37

1.98
3.28

As at
31st March 2025

As at
31st March 2024

(This spoce hasbeen intentionally left blank)



Fusion ex Limited (formerly Fusion ex Private Limited; prior to that Xplcre- TlICh Services Private Limited)
Summary of material accounting policies and other explanatory information for the year ended 31st March 2025
(All amount are in INRMillion, unless otherwise stated)

27 Revenue from' operations

Particulars
For the year ended For the year ended
31st March 2025 31st March 2024

Sale of services
Income from business process management services 2,936.07 2,783.19

Total 2,936.07 2,783.19
Notes:
(il There are no unsatisfied performance obligations resulting from Revenue from Contracts with Customers as at March 31, 2025 and Niarch 31, 2024.
(ii) Refer Note No. 38 for additional revenue disclosures.

28 Other income

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Interest income on financial assets measured at amortised cost:
- Bank deposits 3.02 1.77
- loan to related parties (Refer note 37) 10.31 10.26
- Security deposit 5.94 4.42

Interest Income on Income Tax refund 1.12 6.86
Gain on sale of property, plant and equipment (net) 19.55
Dividend income (Refer note 37) 4.47 3.97
Provision for credit allowances (Refer note 13) 11.39 20.50
Liabilitiesl provisions no longer required written back 14.01 54.60
Foreign exchange gain (net) 0.42
Corporate guarantee fees (Refer note 37) 1.95 1.27
Miscellaneous income 2.28 6.81
Total 55.91 130.01

29 Employee benefits expenses

Particulars For the year ended For the year ended
31s1 March 2025 31s1 March 2024

Salaries, wages and bonus 1,670.01 1,615.37
Managerial remuneration (Refer note 37) 9.21 7.86
Contribution to provident fund and other funds (Refer note 36) 129.26 116.93
Post employment benefit plan (Refer Note 36) 16.47 21.89
Employee share-based compensation expense (Refer note 44) 21.26 2.23
Staff welfare expenses 6.20 2.97
Total 1,852.41 1.767.25

30 Finance costs

Particulars For the year ended For the year ended

Interest expense at amortised cost on: 31st N.arch 2025 31s1March2024

- Term loan 79.84 81.89- Lease liabilities (Refer note 5) 14.40 6.72- Loanfrom related party (Refer note 37) 0.17 0.17• Others 0.69Total 1.23
95.10 90.01

31 Depreciation and amortisation expense

Particulars For the year ended For the year ended
31st N.arch 2025 31s1March2024Depreciation on property, plant and equipment (Refernote 4) 68.56 81.11Amortisation on right-of-use asset (Refer note 5) 42.85 36.60Amortisation on intangible assets (Refer note 7) 9.87 13.37Total 121.28 131.08

(This space has been intentionally left blank)
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Fusion ex Limited (form.rly Fusion ex Privata Limited; prior to th .. t Xp[or ... T.ch Services Private limited)
Summ~ry of m~t.ri~1 ac:c:ountin, polid.s .. nd oth.r explanatory information for tho v•• r end.d 31st Milrch 2025
IAUamountare in II'4RMiIlion,unless otherwM stated)

33 Tu. exp.nse
(A) Incom. w expvnw:

Ta,xrelated to earlier yea~

For the yo... ondod For the year en clad
31st MMdl 2025 31st M... ch 2024

19.Z3 2.74

(11.08) 4.61
8.15 7.35

For the yaM ended For the yur ~ad
31st Milorch2025 31st MMChl024

(9.231 11.70
z.ai (2..94)

For the yur ended For the y..... litndad
31st M<lrchl025 31st M....ch l024

219.57 149.33
25.168% 25.168%
55.l6 37.58

(55.33) (34.97)
8.49 2.01
(2.32) 2.94
l.OS 0.21)
8.15 7.35

PArticul..n

Current tax
Tax related to eeruer years
Deferred tax
Income toU. expense reported in the Statement of profit or loss

(8) Income toU. expenw chilortedto Other Comprehensive income (Odl

Items that will not be reclassified to profit or loss
gemeesurement of net defined benefit liability
Income tax ch;arted to OCI

(e) Raconcili.tion of tax ch.rp

Profit before tax
En;actedincome tax rate applic4lbleto the Company
Current tax expense5/(Credit) on profit/(Ioss) before tax at the enacted income tax rate

Impact due to deductions claimed under Income-tax Act
Ta.x impact of expe:nses not deductible
Tax jmpact on remeasurement of net defined benefit liability
Others
Income tax expense

On 20 September 2019, vide the Taxation laws (Amendment)Ordinance 2019, the Government of India inserted Section 115BAAin the Income TaxAct, 1961which provides domestic
companies a nco-reversible option to pay corporate tax at reduced rates litffective 01 April 2019 subject ~o certain conditions. The Company has elected to exercise the option
permitted under section 115BAAin the earlier years. Accordingly, the Companyhas recognised the provision for income tax basis the rate prescribed in said section. The major
components of income tax expense and the reconciliation of @xpen5ets based on the domestic effective tax rate of 25.168%.

Deferred tex i15wts (nltt) (B-A)

A... A.. '
31st Milrch 2025 31st MilrchZOl4

(6.10) 1.49
34.20 43.19
28.10 44.68

25.24 27.20
18.58 21.70
3.93
30.96 37.25
13.45 9.19
92.16 95.34

64.06 50.66

Deferred tAx. li.lbility
Property, plant and equipment
Right-ot-useassets
Totill deferred tax lI~iltty (A)

Daferr-.dtilxuwts
Unwindingof financial instruments at amortised cost
Provisionfor credit attcwances on trade receivables
Provisionfor Security Dlfposits
lease liabilities
Provisionfor employee benefits
Totill deferrad tax .I:nets (8)

Movement in ~ffHTed tax ;r,ssetsand deferred tAX Ii~ilities from 01 April 2024 to 31 M<lrch2025:

1.49
43.19
44.68

(7.59)
(8.99)

(16.58)

A...
31st MilrchZ025

P;r,rticulan A...
01 ADMI2024 RlltcolnlsedIn profit or loss

(6.10)
34.20

Deferred tax ;assets
Unwindingof financja,1instruments at amortised cost
Provisionfor credit allowances on trade rec~ivabtes
Provisionfor Security Deposits
leue liabilities
Provisionfor employee benefits
Tout deferred tAX _wts (8)

3.93

Deferred tax liabilities
Property, plant and equipment
Right-ot·usea~ets
Total deferred tiIo.x Ii~ility (A)

28.10

Daferrod blx illSsets(net) (B-A)

27.20 (1.96)
21.70 (3.121

3.93
37.25 (6.29)
9.19 1.94 2.32

95.34 5.50) 2.32
50.66 11.08 2.32

l5.24
18.58

30.96
13.45
92.16
64.06

Movement in daferrad tu iIoSSetsand deferred tax li~iliti'" from 01 April 2023 to 31 March 2024:

Pilorticulilor5 As ••
01 April 2023 Rvcolnised in profit or Ion ... ..

31stMilrch l024
Recolnisad in 00

1.49
43.19

27.20
21.70
37.25

Property, plant and equipment 3.14 (1.65)
Right-of-useassets Z4.82 18.37
Tot.! deferred tAX lIi1bllity (A) 27.96 16.7Z

Deferred t.u. ~wts
Unwindingof financja,1instruments at amortised cost 28.35 (1.15)
Provisionfor credit allowances on trade receivable5 26.86 (5.16)
lease liabilities 17.97 19.28
Provisionfor employee benefits 13.00 0.87) (2.94)Tobll dvferrvd W .awts(8) 86.18 12.10 2.94)Dvfvrrvd tax assets (netl (B-A) 58.n 4.62 2.94)

44.68

9.19
95.34
50.66
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34 Earning per share
Basic EPS amounts are calculated by dividing the profit! (loss) for the year attributable to equity holders of the Company by the weighted average number of
equity shares outstanding during the year. Diluted EPSamounts are calculated by dividing the profit! (loss) attributable to the equity holders of the Company by the
weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all
the dilutive potential equity shares into equity shares.

The following table sets forth the computation of basic and dilutive earnings per share:

Particulars
For the year ended For the year ended
31 st March 2025 31 st March 2024

Profit attributable to ordinary equity holders 211.42 141.98

Weighted average number of equity shares outstanding - Basic 126,012,400 126,012,400
Weighted average number of equity shares outstanding - Diluted 126,294,693 126,124,063
Earnings per share (INR) - Basic (Face value INR 1 per share) 1.68 1.13
Earnings per share (INR) - Diluted (Face value INR 1 per share) 1.67 1.13

35 Contingent liabilities and commitments

Particulars As at As at
31st March 2025 31 st March 2024

Contingent liabilities (to the extent not provided for)
Disputed dues:
• Income tax demand 34.89 34.89
• Goods and service tax demand 26.24 33.14

Note :- In the previous financial year, the company has disclosed a contingent liability pursuant to the judgement of the Honourable Supreme Court dated 28th
February, 2019 regarding the inclusion of certain allowances within the definition of 'basic wages' under the Employees Provident Fund 8: MiscellaneousProvision
Act, 1952, for the purposeof provident fund contribution. Owing to interpretational uncertainties regarding the applicability and the specific nature of allowances
covered, the resultant liability, if any.was not ascertainable at that time.
As at 31stMarch2025, the companyhasassessedthe matter and determined that no present obligation exists requiring disclosureasa contingent laibility.

Commitments'
Bankguarantees (Refer note (a) below) 281.89 175.92
Corporate guarantee:
Corporate Financial Guarantees- Onaccount of corporate guarantee to the bankerson behalf of subsidiariesfor 1,203.57 1,187.45
facilities availed by them (amount outstanding at close of the year).

Capital comitments:
Capital expenditure contracted for at the end of the reporting year but not recognisedas liabilities is as follows:

Property, plant and equipment 28.35 20.31
Less:Capital advancesandCWIP 12.20 5.58
Net Capital commitments 16.15 14.73
Notes.

(a) The Companyhasutilised Non·fundbasedfacility while executing the contract.

36 Employee benefits
(A) Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Companyhas no obligation, other than the contribution payable to the
provident fund. The Companyrecognizescontribution payable to the provident fund schemeasan expense,when an employee renders the related service.

During the year, the Companyhasrecognized the following amounts in the StandaloneStatement of Profit and Loss:

For the year ended For the year ended
31st March 2025 31st March 2024

Employers' contribution to Provident Fundand EmployeeState InsuranceScheme 126.78 113.48
126.78 113.48

(B) Defined benefit plans
I. Gratuity:



Fusion CXLimited (formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Summary of material accounting policies and other explanatory information for the year ended 31st March 2025
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I. Gratuity (cont'd)
i) Amount recognised in Balance Sheet

As at As at
31st March 2025 31st March 2024

Present value of obligation as at the end of the year 39.18 22.73
Fair Value of plan assets at the end of the year
Net (asset) / liability recognized in Balance Sheet 39.18 22.73
Current liability 3.44 1.98
Non-current liability 35.74 20.75
Total 39.18 22.73

ii) Changes in the present value of benefit obligation
As at As at

31st March 2025 31st March 2024
Present value of obligation at the beginning of the year 22.73 34.36
Included in profit or loss
Interest cost 1.56 2.33
Current service cost 8.15 9.08
Past service cost

9.71 11.41
Included in Other Comprehensive Income
Acquisition / Divestiture
Actuarial (gain)/ loss - Demographic Assumptions
Actuarial (gain)/ loss - Financial Assumptions 1.42 0.20
Actuarial (gain)/ loss - Experience 7.81 (11.90)

9.23 (11.70)
Other
Benefit payments directly by the Company (2.49) (11.35)
Benefit paid from plan assets
Present value of obligation at the end of the year 39.18 22.73

iii) Reconciliation of balance sheet amount

As at As at
31st March 2025 31st March 2024

Opening net (asset)/liability 22.73 34.36
Expense/{income) recognised in profit and loss 9.71 11.41
Expense/{income) recognised in other comprehensive income 9.23 (11.70)
Benefit payments directly by the Company (2.49) (11.35)
Balance sheet (Asset)/Liability at the end of year 39.18 22.73

iv) Expense recognized in the statement of profit and loss

For the year ended For the year ended
31st March 2025 31st March 2024

Current service cost 8.15 9.08
Net Interest cost 1.56 2.33
Past service cost
- Interest expense on DBD
- Interest (income) on plan assets
Total expenses recognized in the statement of profit and loss 9.71 11.41

v) Ex ense recognized in other com rehensive income
For the year ended
31st March 2025

For the year ended
31st March 2024

7.81
1.42

(11.90)
0.20

Actuarial (gains)/ losses arising from:
- Experience
- Assumptions changes

9.23 (11.70)
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I. Gratuity (cont'd)
vi) Principal assumptions used for the purpose of the actuarial va uation

For the year ended For the year ended
31st March 2025 31st March 2024

Mortality 100%of IALM 100%of lAW
(2012-14)Ultimate (2012-14)Ultimate

OiscountRate 6.61% 7.17%
Salary increase rate 5.00% 5.00%
Withdrawal Rate

Age20-30 30.00% 30.00%
Age 31- 35 15.00% 15.00%
Age 36- 60 10.00% 10.00%

Averageattained age 29 years 26 years
Retirement age 60 years 60 years

vii) Sensitivity analysis
The sensitivity analysis have been determined based on reasonablypossible changesof the respective assumptionsoccurring at the end of the reporting year,
while holding all other assumptionsconstant. The changeswould haveaffected the defined benefit obligation asbelow:

For the year ended For the year ended
31st March 2025 31st March 2024

Change in Discount rate
Delta effect + 1% 36.71 21.27
Delta effect + 1% -6.30% -6.41%
Delta effect - 1% 41.97 24.37
Delta effect - 1% 7.13% 7.24%

Changein rate of salary increase
Delta effect + 1% 41.87 24.38
Delta effect + 1% 6.88% 7.25%
Delta effect - 1% 36.72 21.24
Delta effect - 1% -6.26% -6.56%

The sensttivtty analysis presented above may not be representative of the actual change In the Defined Benefit Obligation as It ISunlikely that the change In
assumptionswould occur in isolation of one another as someof the assumptionsmay be correlated.

viii) Maturity profile of benefit payments
Year For the year ended For the year ended

31st March 2025 31st March 2024
1 Year 3.43 1.98
2 to 5 years 18.41 10.23
6 to 10 years 17.02 11.52
More than 10years 28.55 17.89
TheweIghtedaverageduration of defrnedbenefit obiigation IS 13years (31Marc~2024. 13 years).

Gratuity is a defined benefit plan and entity is exposed to the following risks:
i) Interest rate risk: The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of

providing the above benefit andwill thus result in an increase in the value of the liability.

ii) Salary Risk: The present value of the defined benefit plan is calculated with the assumptionof salary increase rate of plan participants in future. Deviation in the
rate of increaseof salary in future for plan participants from the rate of increasein salary used to determine the present value of obligation will havea bearing on
the plan's liability.

iii) Liquidity Risk: This is the risk that the Companyis not able to meet the short-term gratuity payouts. This may arise due to non-availability of enoughcash I cash
equivalent to meet the liabilities or holding of illiquid assetsnot being sold in time.

iv) Demographic Risk: The Companyhas used certain mortality and attrition assumptionsin valuation of the liability. The Companyis exposed to the risk of actual
experience turning out to be worse compared to the assumption.

v) Regulatory Risk: Gratuity benefit is paid in accordancewith the requirements of the Paymentof Gratuity Act, 1972(asamendedfrom time to time). There is a risk
of changein regulations requiring higher gratuity payouts (e.g. Increasein the maximum limit on gratuity of INR2 million).
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37 Related party disclosures

A. Details of related parties;
Description of relationship Namesof related parties
Holding Company P N 5 Business Private Limited
Subsidiaries Q'Currance Inc., USA

Fusion SPOServices Limited, Canada
Step-down Subsidiary Subsidiaries of Q'(urrance Inc. J USA

Fusion BPOServices Limited S.A. DEC.V.
Fusion BPOServices Phills. Inc.
Fusion BPO Invest Inc.
Fusion BPOServices S.A.S (Colombia)
Fusion BPO, S.de R.L.de C.V. (Mexico)
Boomsourcing Inc., USA
Teleserve Asia Solution Inc (Philippines)
Vital Recovery Services LLC(dissolved (w.e.f November 2024)
Fusion BPOServices Ltd. (Jamaica)
Fusion BPOServices Ltd. (UK)
Omind Technologies, lnc. (Acquired on 31st December 2023)

Subsidiaries of Omind Technologies. Inc.
Omind Technologies Private Limited
Omind Technologies Philippines Inc.

Subsidiaries of Fusion spa Services Limited. Canada
3611507 Canada Inc.
Ameridiallnc.
Fusion BPOServices SHPK
(Albania)
Fusion BPOServices SHPK(Kosovo)
Fusion SPOServices, Morocco

Subsidiaries of Fusion spa Services Philippines Inc.
Fusion BPOServices Co. Ltd. (Thailand)

Subsidiaries of Fusion SPO Services Morocco
Phoneo SARL
Mondial Phone SARL
Parolis SARL
Parolis SAS
Para Services Maroc SARL
Parolis Maroc Services SARL

Subsidiaries of Ameridiallnc.
Ready CaUCentre Limited (Acquired on 27 March 2024)
S4 Communications, LLC(Acquired on 31st December 2024)
Sequential Technologies International LLC,USA(Acquired on 16 January 2025)

Subsidiaries of Sequential Technologies InternationaL LLC. USA
Sequential Technologies International (India) Private Limited, India
Sequential Tech ELSalvador, SA DEC. V. , EL-Salvador
Sequential Technologies Philippines Private Limited Inc, Philippines

KeyManagement Personnel (KMPs) Mr. Pankaj Dhanuka (Chairman 8: Managing Director)
Mr. Kishore Saraogi (Managing Director)
Mrs. Oindrila Banerjee Das (Director) (Until 26 March 2025)
Mr. Amit Soni (CFO) (Date of Appointment 01 December 2024)
Mr. Barun Singh (Company Secretary and Chief complaince Officer) (Date of
Appointment 26 April 2024)

Entities over which KMPs! directors and! or their Rasish ConsuLtants Private Limited
reLatives are able to exercise significant influence Window Technologies Private Limited

GlobaL SeamLess Tubes and Pipes Private Limited

GSTP (HFS)Private Limited, India

Relative of KMPs Mrs. Chandrakanta Dhanuka (Mother of Mr. Pankaj Dhanuka)
Mrs. Ra'ani Saraogi (Wife of Mr.Kishore Saraogi)
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5. Details of related party transactions during the year:
Particulars For the year ended For the year ended

31 March 2025 31 March 2024
Sale of Services
AmeridiaL Inc. 127.04 143.10
Boomsourdng Inc., USA 24.81 50.87
Fusion SPO Services Ltd. ( UK) 0.48
Fusion SPO Services Limited, Canada 57.87 75.72
O'Currance tnc., USA 162.88 157.77
Ornind Technologies Private Limited 203 2.36
Vital Recovery Services LLC 2.41 1.27
Sequentinal Technologies International (India) Private Limited 0.50
Fusion 5PO Service Phil. Inc 2.93
Fusion SPO S.a.De.C.v 0.95

Interest expense - Lease Liability
Window Technologies Private Limited 3.40 3.98

Interest lncorne > Security Deposit
Window TechnoLogies Private Limited 3.83 3.47

R~ntexpense
Window Technologies Private Limited 15.22 12.38

Housekeepinl Expenses
Window Technologies Private Limited 1.77 1.71

Electricity Expenses
Window Technologies Private Limited 12.75 12.16

Office Supplies & Maintenance
Window TechnoLogies Private Limited 1.36
GLobaLSeamless Tubes and Pipes Private Limited 0.50

Telephone and Internet Charges
Window TechnoLogies Private limited 0.63

Professional Services
GSTP(HFS)Private Limited, India 6.53 34.22
GLobaL Seamless Tubes and Pipes Private limited 4.82 3.62
P N 5 Business Private limited 0.89

Interest Income- Preference Share
Window Technologies Private Limited 4.47 3.97

Dividend Income- Preference Share
Window Technologies Private Limited 0.06 0.06

Sale of property, plant and equipment
Omind Technologies Private Limited 72.65

Commission on guarantee given
Fusion BPO Services Limited, Canada 0.89 1.01
Ameridial Inc. 1.06 0.26

Reimbursement of Expenses
Window TechnoLogies Private Limited 10.21

Outsourcing expenses
Window TechnoLogies Private Limited 6.34 34.07

Subscription cost
Omind Technologies Private Limited 23.25 82.54

!,S§..OC: -.-
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37 Related party disclosures (cont'd)

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Interest incema on loans given
Window Technologies Private Limited 10.04 9.80
Omind Technologies Private Limited 0.15 0.40
Rasish Consultants Private Limited 0.11 0.06
GSTP(HFS)Private Limited, India 0.01

Loans given
Rasish ConsuLtants Private Limited 2.30
Window Technologies Private Limited 20.00
GSTP(HFS)Private Limited, India 5.00

Loan Repayment received
Window Technologies Private Limited 26.70
Omind Technologies Private Limited 5.56
Rasish Consultants Private Limited 1.00
GSTP(HFS)Private Limited, India 5.00

Borrowing
Global Seamless Tubes and Pipes Private Limited 17.50 2.00

Borrowing Repayment made
Global SeamLessTubes and Pipes Private Limited 17.50

Interest on borrowing
GlobaL Seamless Tubes and Pipes Private Limited 0.17 0.17

Dividend paid
P NS Business Private Limited 12.86 6.43
Rasish Consultants Private Limited 12.16 6.08

Remuneration paid to KMP's
Mr. Pankaj Dhanuka 5.40 5.40
Mr. Kishore Saraogi 0.60 0.60
Mrs. Oindrila Banerjee Das 3.82 2.51
Mr. Amit Soni 2.03
Mr. Barun Singh 2.94

C Balances Outstanding as at the end of the year·
Particulars As at As at

31 March 2025 31 March 2024
Trade receivable
Ameridial Inc. 53.01 36.58
Fusion BPOServices Ltd. ( UK) 0.55 0.52
Fusion BPOServices Limited, Canada 40.69 3.42
O'Currance Inc., USA 108.79 30.20
Omind Technologies, Inc
Omind Technologies Private Limited 6.84 6.90
Vital Recovery Services LLC 2.77
Boomsourcing lnc., USA 8.18 2.19
SequentiaL Technolcogies International (India) 0.59
Private Limited
Fusion BPOService Phil. Inc 2.91
Fusion BPOS.a.De.C.v 0.93

Advance from customers
Fusion BPOServices Limited, Canada 9.30

Other current financial assets
Omind Technologies Private Limited 31.33 71.46
Window Technologies Private Limited 10.22
Fusion BPOServices Limited, Canada 0.89 1.01
P N S Business Private Limited 12.26
Rashish Consultancy Private Limited 12.26
Ameridiallnc. 1.06 0.26
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37 Related party disclosures (cont'd)

Particulars As at As at
31 March 2025 31 March 2024

Receivable towards share options granted to group employees
Ameridiallnc. 11.01 6.43
Fusion BPOServices Limited, Canada 1.14 0.23
Vital Recovery Services LLC 0.20
Fusion BPOServices Phills. Inc. 3.03 0.23
Fusion BPOServices, Morocco 0.17
Fusion BPOServices Limited S.Ade C.V 0.81 0.11
Boomsourcing INCUSA 0.13
Fusion BPOServices Limited(Jamaica) 0.04
Fusion BPOServices Limited(UK) 0.07

Right-of-use assets
Window Technologies Private Limited 46.02 57.64

Lease Liability
Window Technologies Private Limited 30.74 36.70

Loans granted (including interest receivable)
Window Technologies Private Limited 133.65 131.32
GSTP(HFS)Private Limited, India 0.01
Omind Technologies Private Limited 5.42
Rasish Consultants Private Limited 1.45 2.35

Investment in equity shares
Fusion BPOServices Limited, Canada 6.02 6.02
O'CurranceInc., USA 128.82 128.82

Investment in preference shares
Window Technologies Private Limited 39.36 34.94

Security deposits receivable
Window Technologies Private Limited 40.21 36.38

Dividend payable
Rasish Consultants Private Limited 5.47

Trade payables
GSTP (HFS) Private Limited, India 0.22 0.22
Omind TechnoLogies Private Limited 53.04
Window Technologies Private Limited 9.22

Advance to supplier
Window TechnoLogies Private Limited 2.21

Borrowing
Global SeamLess Tubes and Pipes Private Limited 2.31 2.DO

Interest accrued but not due on borrowings
Global SeamLess Tubes and Pipes Private Limited 0.17

Payable to KMPs
Mr. Pankaj Dhanuka 0.32 0.32
Mr. Kishore Saraogi 0.05 0.05
Mrs. Oindrila Banerjee Das 0.33 0.14
Mr. Amit Sent 0.39
Mr. sarun Singh 0.42

Notes:
i) AU transactions with these related parties are made on terms equivalent to that prevails on arm's length basis and resutting outstanding

receivables and payabLes including financier assets and financial Liabilities balances are settled in cash. None of the baLances are secured.
ii) Related parties have been identified by the Management and relied upon by the auditors.
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38 Revenue as per Ind AS 115
Contract balances
a) The following table provides information about receiva es, un i e revenue an e erre revenue rom con rac s WI customers:
Particulars Asat As at

31 March 2025 31 March 2024
Trade Receivables 1,217.43 770.79
Contract liabilities
Advances from customers 9.36

bl b II d d d f d "th

b) Significant changes in the contract balances during the year are as follows:
Particu lars Contract liabilities

Asat Asat
31 March 2025 31 March 2024

Opening baLance 9.36 92.01
Revenue recognised during the year (9.36) (92.01)
Advances received 9.36
At the end of the reporting year - 9.36

) R T t· . d .. dc econci la Ion 0 revenue recogmse Vls-a-VIScontracte ! prrce
Particulars For the year ended For the year ended

31 March 2025 31 March 2024
Revenue as per contracted price 2,936.07 2,783.19
Adjustments made to contract price on account of :-
Discount / Rebates
Revenue from operations 2,936.07 2,783.19

d) Disaggregation of revenue
Revenue based on geography
Particulars For the year ended For the year ended

31 March 2025 31 March 2024IDomestic 2,522.64 2,327.49
Export 413.43 455.70
Revenue trom operattons 2,936.07 ·2,783.19

Revenue based on timing of recognition
ParticuLars For the year ended For the year ended

31 March 2025 31 March 2024
Revenue recognition at a point in time 2,936.07 2,783.19
Revenue recognition over period of time -
Revenue from operattons 2,936.07 2,783.19

Four customers has contributed to more than 10%of the total revenue amounting to INR1,448.43 million (31March 2024 - Two customers amounting
to INR787.00 milLion).

(This spacehasbeen intentionally left blank)
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39 Fair value measurements
(A) Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are no other financial
assets or financial liabilities classified under Fair value through Profit and Loss (FVTPL)and Fair value through Other Comprehensive Income (FVOCI).

As at As atParticulars
31 March 2025 31 March 2024
Amortised Cost Amortised Cost

Financial assets
Non-current
Loans 136.02 139.09
Other financial assets 108.96 79.75

Current
Trade receivables 1,217.43 770.79
Cash and cash equivalents 11.80 21.16
Bank balances other than cash and cash equivalents 69.20 24.12
Loans 1.66 6.02
Other financial assets 145.07 118.05

Financial liabilities
Non-current
Borrowings 86.52 78.67
Lease liabilities 94.92 119.89

Current
Borrowings 795.35 760.91
Lease liabilities 28.09 28.11
Trade payables 366.70 227.57
Other financial liabilities 177.19 102.20

(8) Fair value hierarchy
The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the valuation technique
utilised are (the 'fair value hierarchy'):

• Level 1 - Quoted prices in active markets for identical items (unadjusted)
• Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

• Level 3 - Unobservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial
liabilities approximate the carrying amounts because of the short-term nature of these financial instruments.

The amortized cost using effective interest rate (EIR) of non-current financial assets consisting of security deposits are not significant:;ly~d!!:·:;I!I::!:i:!o.:..:
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40 Financial risk management
The Company's finandal risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk management policy is set by the
ManagingBoard. These risks are categorised into foIIarketrisk, Credit risk and Liquidity risk.

(A) Market risk
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market risk sensitive instruments.
J\.\arketrisk is attributable to all market risk sensitive financial instruments including foreign currency receivables, payables and loans and borrowings.

(i) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In order to optimize
the Company's position with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate
risk management by balancing the' proportion of fixed rate and floating rate financial instruments in its total portfolio,

According to the Company, interest rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is prepared assuming the amount of the
liability outstanding at the end of the reporting year was outstanding for the whole year. A 100 basis point increase or decrease is used when reporting interest rate risk
internally to key management personnel and represents management's assessment of the reasonably possible change in interest rates.

Exposure to interest rate risk

Particulars As at As at
31 March 2025 31 March 2024

Non-current borrowings 86.52 78.67
Current borrowings (incLudingcurrent maturities of long-term debt) 795.35 760.91
Total Borrowlnls (excluding interest accrued but not due) 881.87 839.58
BorroW"ingsnot carrying variable rate of Interest 669.89 742.87
Borrowingscarrying variable rate of Interest 211.98 94.71
% of Borrowingsout of above bearing variable rate of interest 24% 11%

Interest rate sensitivity
Achange of 100 bps in interest rates would have foUowi.!!.S_lmpacton profit before tax

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

100 bps increase 'NOuLddecrease the profit before tax by (2.12) (0.95)
100 bps decrease would increase th~fit before tax by 2.12 0.95

(ii) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument witt fluctuate because of changes in foreign exchange rates. The Company's
exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a different
currency from the Company's functional currency).

Unhedged Foreign Currency Exposure
Particulars Currency As at As at

31 March 2025 31 March 2024
Foreian Currency Amount in INR Foreign Currency Amount in INR

Borrowings (including interest) USD 0.20 16.67

Trade receivables USD 26.60 227.50 1.03 85.72
Trade receivables' GBP 0.01 0.55 0.01 0.52

26.61 228.05 0.84 69.57
Amount less than INR 10,000

Foreign Currency Risk Sensitivity
Achange of 5%in Foreign currency would have following Impact on profit before tax

2024-2025 2023-2024
5%increase 5%decrease 5%increase 5%decrease

USD
GBP

11.38
0.03

(11.38)
(0.03) ,

3.45
0.03

(3.45)
(0.03)

Increase I (decrease) in profit or loss 11.40 (11.40)

Price risk
The Company's doesn't have exposure to equity securities price risk, as the Company is in the process of Listing.
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40 Financial risk management (ccnt'd}

(8) Cr..dit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The Company'smaximum
exposure to credit risk for the components of the Balance Sheet at 31 lllarch 2025 and 31 tv\a.rch2024 is the carrying amounts of financial assets as per Note 40. The objective of
managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial
position, past experience and other factors.

Impairment of financial assets

(i) Cash and cash equivalents and bank balances other than cash and Cash and cash equivalents ('Balances with banks'):
Credit risk from balances with banks is considered negligible, since the counterparty is a reputable bank with high quality externaL credit rating. Based on assessment carried
by the Company, entire receivable under this category is classified as "Stage 1~.
Impairment on balances with banks has been measured on the 12-month expected loss basis. The Company considers that its balances with banks have low credit risk based on
the externaL credit ratings of the counterparties. The amount of provision for expected credit Losseson baLanceswith banks is negligible.

(ii) Amount receivable from related parties:

Amount receivable from related parties represents receivable within very short period. There is no history of Lossand credit risk from amount receivable from related parties,
hence considered negLigibleand no ECLis recognised.

Trade receivables:
The Company applies the Ind AS109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECL)for trade receivables. The
application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment Lossallowance based on lifetime EeLsat each
reporting date, right from its initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Company's trade receivable
are generally having credit period from 30 to 60 days and historically, majority of trade receivables are recovered subsequently.
The Company uses a provision matrix to measure the ECLsof trade receivables. The provision matrix is initially based on the Company's historical observed defauLt rates. Based
on evaluation carried out and to the best estimate of management, historical loss suffidently covers expected loss as well as future contingencies and adjustment for forward
Lookingfactors are not considered Significant, hence no adjustment for forward looking factors is earned.

Computation of Allowance for impairment losses:
EeLis computed based on the trade receivable as at reporting year by applying the bucket wise Lifetime loss rate (PDs)determined for each reporting year.
Other financial assets:
Balances with banks are considered to have negligible risk or nil risk, as they are maintained with high rated banks I finandal institutions as approved by the Board of
directors. Other financial assets mainly includes deposit given. Based on assessment carried by the Company, entire receivable under this category is classified as "Stage 1".
There is no history of loss and credit risk and the amount of provision for expected credit losses on other financial assets is negligible.

Ageing for Trade receivables under simplified approach
Undisputed- considered good

31 March 2025 Unbill..d Dues Less than 6 months 6 months-1 year More than 1 year Total
Gross carrying amount 344.42 818.26 40.15 88.43 1,291.26
Provision for expected credit losses 5.50 10.67 57.66 13.83
Carrying amount of Trade receivable (net of impairment) 344.42 812.76 29.48 30.77 1,217.43

31 March 2024 Unbilled Dues Less than 6 months 6 months-1 year More than 1 year Total
Gross carrying amount 330.52 350.80 48.38 127.31 857.01
Provision for expected credit Losses 2.83 18.52 64.87 86.22
Carrying amount of Trade receivable (net of impairment) 330.52 347.97 29.86 62.44 770.79

The movement in

86.22
(12.39)
73.83

106.72
(20.50)
86.22

For the year ended
31 March 2025

For the year ended
31 March 2024

Particulars
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fusion CX LlmltM:Ilfonnerly fusion ex PriVlo~ LImited: prior to thAt Xplor e-TKh S.rvlc:" Private Limited)
Summary IIf ma~ ..l K'COuntinl polktft and oth.,. ..~~tory Inform.atilln for th .. yrur en.acl 11st MoIrc:h2025
{All oWftguntar. in lNR MiIKon, un_ Oth~H sut.d)

TM C>:ompany'sobjecti...-s when manalin! c:apitat illre to:
al "'fquard their abmty to c:ontinue as a toin! ccnce-n, w that theoycan continue to provide returns for 'il\areholdcm and benefits for other st.'!lkeholden, iIInd
bl provide en adl!'q~te r.turn to ~Mreholden by pricing products and servlc8:1commensurately with the leve< of risk.

42 Capit.1 m.nq.m..,t
for thtt purpoSii of tJw Comp.,ys apit;,1 m8~t, capiUiI includes issued ~uity capit.l, securities premium and aU oth.r equity reserves attributllble to the equity holders. The prim8ry objec:tive of the' Company'~ capital manatement
is to mAAimizetlw s~llftold ... VIolwa.nd to emur. the Company's ability to continue as a lOin! concern.

ParticuLars

In IIrder to maim;n or ~just the c:apitai 5tructure, the Company mily adjlJ'.lt the amount of dividends paid to shareholders, return c~ital to s/lllrehoider.;, im.lli! new 5hare5 or sell essets to reccce debt. Comistent with others in thtt
industry, th .. Company monitors capitlll on th .. balis of the followinw ratio: ~t debt divided by total equity.

ill Net Debt comprises of totlll borrowings (including interes.t accrued but not cru., and lease liabilities r('duced by Ctih and cash equiv.en1;5 and Other bank balances.

iiU Equity ~mpriW5 of ~uity ~Mre capital and other ~uitY".

As ..t
31 March 2025

Equityshoar" (F.u ".111.of INIll -.chI
(IJEqility sh.res
Dividend paid durinl th .. Veer ended ......rch 31, 2025 include an ..mount of INR0.2 per equity snare toward5 final dividend for the- year ended March 31, 2024.

Dividend p,aid durifll the ye.r ended 31st MiIIrdl2024 include an amount of INRo.1 per equity $l\;Ir. towards intli!fimdividends iinc:ludi~ special dividend) for the yelr ended Milrch 31,
2024.

(II) DlvIdotndsnot recotnlsecl at th .. end of th. r.portint y"r
The- directol"5 ". ... recommtJndlr<lthe p,aYfIlI?ntof .. flM! dividend of March 31, 2025 of INR0.3 per equity sMr. (31 March 2024 0.21. This proposed dividend is subject to the ilPproval of
5Mreholders in the ensuillJ Mnual general meetin1.

25.20

12.&0

37.80 25.20

Fln.nei., risk, rna.n... ment abjecti ..... and polic:T..
This sec:tion !I_ an o~ ....of the significance of fifla.f"ll::laIinstruments for the C>:ompanyand provides additiol\oll infof"matlon on the bal..nee shoMt.. DeaHsof significant accoUfltinw polic:ies, including the criteria for rKlllnltion, the billSisof
mNSureml!flt and tM b.lsison which income and expenses are recolnised. in respect of ea.ch dillSsof flnanciill illSScet,financialUoIobilityo¥1d equity instrument ilfll! dbclosed in Note 2.

4] o.taib of COf"D(tr." ~I re5DC1nsibilitv(CSR)• .11 sm:
P..-tic:lli.an farth.y.r..,ded

] 1 March 2025
1.54
1.80

IiiGross amollf1t rllqllir~ to be spent by the Company during the year
Iii) Amount llPprolle(\ by the Board to be spent durifl'il the yeilr
liii) Amount spl'nt dllri"1 the yNr fin ~hl

• on constructionl acquisition of any asset
• on PL.-pose otner than above

(iv) Shortfall I !&;cvss) .It the end of the Ye.ll[

iv)Tot.atofpr~01.I5y .. nsnortfall
(vI)Detailsofret.t.d~rtytrilmaction'

"

viii Unspent .rnollllt.in retation to:
• Onto!"' project:

- Other than ol'll.o;nl: ro ·eet

farth.yeAf"l'ndecl
31 M.n:h 2024

2.15
2.15

2.15 1.80
10.26)

Note- Th.. Company has not made any contflbution to relatll!d p..-tieostowarGs CSR. The Comp..ny has not lnc1.mi!d iIIIIy CSRexpenditure WIth relatll!d p..rtle!.

44 Employ ... st:oc:k option pi.".
"Xplore-Tech SII!rvi~ Pri....te Limited Employee! Stock Option Scheme- 2023" (ESOP lChiHne) was appro-..ed by the Bo.rd of Oirectof1 and the Shareholder} of the Comp.llly on 19 ~ 2023 and 20Miay 2023 res~i~y. The ESOP schem ..
c:ovws Brant of Optiom to the specified emplo~ of the Grol.lpa1""'fed I.lndli!f ESOP lChI'mct.

This ....Iuatjon ri!pOrt has bM'f1. prep.red as per Slack 'kholes model anet which take'! into c:on,ideration thR key components like Historical Vol.tUity, Exercise Price and Risk·free rate-of-return which in turn calculated as per the docUlnli!'llts
provided by the manAtll!lT1li!l1tof the C>:ompanylike the ESOP Pliln, f.if Yillueof sharI!'! derived b.sed on the fair vall.lli!of sharesuSillJ Kceptable pricirll rnethodotollY, s.mpl .. ESOP grant ~ttttrS, etc

(Aj R-nciH.ation 01 totAl ol.lCtlindin shar. a tions
For the year eoded
31Marc:h2025

For the year ended
31Marc:h2024

l,SB2,6011
3,&45,500 1,582,&08 60.00

fib. of stock
otions

~.of5tock
otions

60.00
62.00

843,934
4.384,174

&0.04
1,582,608

Wei'ilhted"\f@rage
e.llercise



FUIlon ex Llmlbtd (formwly Fus\on ex PM~bI Umlted; prior til that Xplorlt-T.e:h S-rvic;e$ PM"''' LtmlWdI
Summ.ry of m.Wr1.t i!C:ColQltlnlponds .nd oth., .A;lt.ln.l:llry Information for the y..r ended 31stMarch 2025
(Allamoul'ttar. ;I't It« Million, ul'ttnl oth_.,. stamdl

12/151202<1 12/15/2024

12 months 24montm
Within 5 years Within 5
from~tjnl ~;usfrQm

datli!' wstingd.tlt
2,16&,500 1.479,000

01-{kt-21
01-Nov-23
01-Dac-21
'01-J.,.,-24
05-Jan-24
12mcll'ttM

01..Qct-23
01-Nov-Zl
01'Dac-23
01')1In-24
05-)an-24
24month$

01..Qct-23
OHio .....n
01-Dec-23
01-)ln-24
05-)an-24
36mcmths

or-oe-za
OHokIv-23
01-0er;;-23
01')ln-24
05')an-24
43montM

E,.,erclwdllte
Number of options Iranted
No ofoptiQI'tSwsted
Exwciwprice
Fllir VlltUoeQfQptiQn es en theodate of grant

TrancM 2 Tranctw 3 Tranc'" 4Tr&nche1 Tranche 2

For the Yfir 1st ~ril 2023 ttl 31st March 2024For the yor 1st April 2024 to
31st March 2025

Grill'ttdate

&2,00
18,80

395,&52
395,&52
60.00
22.63

395,&52
388,238
60.00
2&.38

Within 5 years from
....utinldate

395,&52
388,238
60.00
29.&1

lle5tin!dlltli!'
Within 5 ynrs from

Within 5 ye.n from-..stlnldate
Within 5 yew~ from

&2.00
23.87

395,&52
188·,238
60.00
32.43

Riu. free interest rates
E.w.pli!Ctedtifelin~sf
Volatillt

(C) The fak vlllue of 0 tions is meil5ur~ usin!! Bl.Ick-'ichcJlesvaluation model. The ke in uts used In the measurement of the rant date fl.ir valWltlon of uit settled
P.rtlcuilln

u.pected lik!o of option is the period for which the Comp.ny lJXPects til" options to be alive. The minimum life of I.stock option is the minimum period before which the options ~t be e)(erci5Q<i,and the lTWlimumlife is the period ..tter
which the option CMWlOtbe e)(erciseci . .

Historical. Vol.ltitity is .. measure of thft ilmount by which a pric. has RLlCtl.llltltGor is expectltG to fluctuate durinw the period the meil5U1'e\IOtatitlty is used in the BlKk Scholes option· pricill! moo&{is the ilfInLliltizedstandi!lrd devii!ltion of
thtt continuously compouncMd rate of thtt rewrn of tM ~toc:ko~ II. period of time .

sharii!'bead .. ment Ii!' ense rlKClnised in the Statement of rofit ..rId loss

45 Other /'eIulMary infarlMtion
(i) TIti. deeds of Immovable Properties not hekl in n_ of the ComPiny

Th9 title deeds of III the immoVOtbteproperties (othef than pl't:lperties where the Company is the le5S1i!'eand tM 1_ ~r~lmts are duly It)(KUted in f1l\lOI.I'of tM tes_i are hetd in the f1IITlII! of the Company in the currvnt yor and
previoU1Y"!'.

(iii F.;r ....lu.tionofin~tpropert:y
Th9 Company does I1IIthave any investment property.

(iii) R..... I~tion of proptf'ty, plInt.and equipment (inch.ldinj rijhklMse asets) .nd in~Jib" asHts
The Company has not reVilueci its property, pl;!lintand equipment (ine1uc1ingrliht·of·use ISsetS) or Intangible asseu or both durinll the current or previous year.

(I...) lo.ns or ad ...... ces tD spICtflecI persanl
1M Co~ his not liv.n any tOill'tSor adv&na!'5 to ~pecified persons both durin! th!1 CWTentor pre-.ious year.

(...) D.tlib of t.n.ami property h.td
No procMdill!S h..... been initiated on or are pencti11lilIJilinst the Comp.ny tIlr holaing benarni property under the Benami Tran~..ctions IProhibition~ Act, 1988 {45of 1988) and Rule!.milde th"re4.1nd.r in the current yNf ilfld previous yelr.

(vi) Wilful o.ilUltier
The Company his not been declared wilNt defiIMJltefby ilI1ybi!ll'tkor financial institution or lo .... nment Of any government authority in the current year and pnivious )'Mr.

(vii) Relationlhip with ,tI'vck off comPinies
The Compan.y does not have any tran5llctions or balance OI.Itst.ndinll with companies struck. off under 5ettion 248 of th" Comp.nies Att, 2013 or section 5&0of Companie5 Att, 195&in the c:urr.mt )'Nr and previous year.

(viti) R.... tr.tIan of en.,.... or SIotisfac&n wtth ReJistr..- of CGmpantn (ROC)
The CompiIlnYdoli!'5 not ha.... ;!II'tyc:harglH or satisfaction whIch is yet to be rO!list~red with ROe ~ond the statutory period in the current year ilnd p~vious year.

(iA) Compli.nc;e with nwmber of I.yen of companies
The Company hasCQmptied withtl1e number of layers pr~ibed under ~tion2187) of tha Companies Act, 2013 rMd with Companies lRe!.trictionon Number ofLlyen) Rules, 2017 in the current year and previous year.



Fusion ex Limited (formerly FUllon ex Prt ...... Umlt.d; prior to thE Xpla,.. T..rn ~ PrtVGR L.lmltedl
Summary of material ":= ..nti"l polkift and oth .... J.pl.n.tory informAtion far the YQ.r' ended 11st IQrc;h 2025
(AUamount .r. in INRMiltian ... nle., otherwbe st.tec:j)

4' Other ,.... ...IHory inforrYtAdon (o;ont'd)

The u,mp.ilny n.s not received any fund from any personf$) or £'fltitYlill!Sl,Induding for.ign entities iFunding Pmy~ with the understMding fwhethltr rocordlld In writing or ot~wiwf thfot th. Camp.ny 5MU:
iI.dirllCtly or il1dirl!CtlyIIMd or inYl!Stin othRr person'! or entitilr5 identified in any m.Nlfi wlMotsoeverby or on beMIf of the F...nding P.fty !Ultim.te 6enI1fieiariln) or
b. provide any IUllr.mM, security or the like on b~lf of the ultim.m benRfieiarie'l.

(AI) Undbc:Io_lnC:Dft!e
The Comr-ny dCHn:not ha.... any ...ndiK.lo~ed income not recordilld In the books of ael:ount th.t has been surrendered or dtsclcsed .i,s income during the ~ar in the tu. aUllt$sments ooder the Inl:QmeTax Att. 1961 in the current yeilr or
previousyellf.

(xtl) Details of Crypto ClJfTenc:yor Vlrwill C...n-eney
ThIf Company hAs not traded or ilWlHtilldin crypto currvrw:::yor virtual currency durinl the- curr£'flt or previous ~.

(J.iIU UtillMtion of bon-owinp ilvililed from bAnks iII'Id flt\ilneiAI institl.ltions
The borrow;n,s obtainlild by the Company from banks and financial ill$titutions ha~ bftn applied for the purposes f!;lrwhich such borrowings were taken in tlw c:urrent year and previous ~Ir.

(Aiv) Detaib of !..oan liven, Invetbnenb m..:;!. aod GLar.n_ Jiven c:overed undltr JKt\on 186(4) of the Compan;'s Act, 2013
The u,mpany nn complt.d with the provi,ions of Sections 186 of the Compani~ Act, 2013, in re'lpect of lOiln5grant.d, in~tments m.oe Ind guarantlH!5 iiwn in the curren!: yINr or previollS year. Refer note J7 for detail~.

46 Thill Company hI&S appointed Indepctn<:Umtconsultants for conducting a tr~ufl';!r pdeini 5tudy for the year endod March 31, 2025 to determine whether the transactions with related parties _re undertaken at "arms llil~th basis··.
Adjustments, if any. arisint fr<Jm the trarufeof pricing study wll be accouoted for. as and when the study is completed. TM manapment confirms thfot ..II international tr~ons with rel.1lted partillls are undertaken ..t negoti ..ted
contracted priee5 00 1.I51.i111commercial terms, The tram~r prieing rej)ort for the YNf endedMilrch 31. 2024 has been obtainilld and there .TI~no ..:iwne c:ommeots flllCluiriTllladjustments in the financial statements for the current year.

47 TM Code on Soeial 5«:urity 2020 ('the Code') rel ..tinl to employee benefits, during the employment and post-employment, has received Presidential a$lent on 28 September, 2020. TM Code has been pub!ii~ in the Gaz.r.te of India.
Further, theMinistry of Labour and Employment hal relused drift rules for the Code on 13 NOVClmber,2020. However, the IIIffec::tiVCldate from which ttle cl'langes Bfe ..pplicable is yet to be notified ..nd rules fOf qu.ntifying the financial
impilCtare~noty"etiS5uecj.

The Company will assess tIM! impact of the u,de and will give appropriate impact in tl1ft financial statements in the year In which, the Code becomes effective and the related fl.l.lr.ito determine the finilncial impact are published.

48 In accordance with Ac:co~tilli Standillrd Ind As 108 'Operatini Se-gment " segment information has been di,closed in the consolidated finan<:ialstatements of Fusion CXLimited, iIIndtherefore, no 511!parated;~losure on 5egment information
is Ili.,.n in thew finAnCial stAtements.

49 Note on Audit Trail
Undttr Rule 11(11 Gf tIw Companies (Audit iV1d Auditonf Rules, 2014. Companies are required to comply with certain {eportio! oblilations ctffet;:tivefrom 1 April 2021. The Company ISusins Quick book, an ERP·bmed accountinl softwllte, for
maintilllni"l its books of ac:count ·Nhich /1a'J; a feature of recordi"i audit trillil (edit lOll fkility. except that the audit trail feat~ is available and enabled only at tIM "Pplic.ation level, but it i~ not _bled at the database Ie.... throu£hout
the)'Qr.

50 5ubs~ueflt.-nb att.r the- reportintd,ate
There have b_" no event after the reportint d.te that rctquif@-disclosure on aodjusun.nt in tne standalone financ:ial statements

'1 FiglllH of me previolllo~ has been re-groupedJn!-arranged wherever neclr.isary to make them c:omparlble with the current""' figures.
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