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INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIAL
STATEMENTSFORTHEYEARENDED31 MARCH2022

To the Board of Directors of Fusion CX Limited (formerly Fusion CX Private limited;
formerly Xplore- Tech Services Private Limited)

Opinion

Wehave audited the accompanyingSpecial PurposeStandalone Financial Statements of Fusion
CX Limited (formerly Fusion CX Private Limited; formerly Xplore-Tech Services Private
Limited) ("the Company"), which comprise the Special PurposeStandalone Balance Sheet as
at 31 March 2022, Special PurposeStandalone Statement of Profit and Loss (including Other
Comprehensive Income), Special Purpose Standalone Statement of Changes in Equity and
Special PurposeStandalone Statement of CashFlows for the year then ended, and notes to the
Special PurposeStandalone Financial Statements, including a summary of material accounting
policy information, The Special PurposeStandalone Financial Statements have been prepared
by the management of the Companyand approved by the Boardof Directors of the Companyin
accordance with the basisand purpose as set out in Note 2.1 to the Special PurposeStandalone
Financial Statements.

In our opinion, and to the best of our information and according to the explanations given to
us, the accompanying Special PurposeStandalone Financial Statements gives a true and fair
view of the state of the affairs of the Company as at 31 March 2022 and of its results of
operations and cash flows of the Company for the year ended 31 March 2022, in accordance
with the note 2.1 on basisof accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
Section 143(10) of the Act. Our responsibilities under those SAsare further described in the
Auditor's Responsibilities for the Audit of the SpecialPurposeStandaloneFinancial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ('ICAI') ("Code of Ethics"),
together with the ethical requirements that are relevant to our audit of the Special Purpose
Standalone Financial Statements under the provisions of the Act and the Rulesthereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special PurposeStandalone Financial Statements which
describe the purpose and basis of its accounting. TheseSpecial PurposeStandalone Financial
Statements have been prepared by the management of the Companysolely for the purpose of
preparation of the restated financial information of the Company for the year ended 31March
2022 to be included in the Draft Red Herring Prospectus ("DRHP"), Red Herring Prospectus
("RHP") and Prospectus (collectively referred to as "Offer Documents") to be filed by the
Companywith the Securities and ExchangeBoard of India ('SEBI'), National Stock Exchangeof
India Limited and BSELimited, Registrar of Companies, as applicable, in connection with the
proposed Initial Public Offering of equity shares ('IPO') of the Company, as per the
requirements of Section 26 of Part I of Chapter III of the CompaniesAct, 2013, the Securities
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Securities and Exchange Board of India (SEBI)to Association of Investment Bankers of India
('SEBICommunication') and the Guidance Note on Reports in Company Prospectus (Revised
2019) ("the GuidanceNote") issuedby the Institute of Chartered Accountants of India ('ICAI'),
As a result, these Special PurposeStandalone Financial Statements may not be suitable for anyother purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to
or used by other parties. M S K C & Associates llP (formerly known as M SK C a Associates)
shall not be liable to the Company or to any other concerned for any claims, liabilities or
expensesrelating to this assignment. Accordingly, we do not accept or assumeany liability or
any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.

Responsibilities of Management and Those charged with Governance for the Special PurposeStandalone Financial Statements

The Board of Directors is responsible for the preparation of the Special Purpose Standalone
Financial Statements in accordance with ~ 2.1 on basisof accounting, this includes design,
implementation and maintenance of such internal control relevant to the preparation of the
Special PurposeStandalone Financial Statements that are free from material misstatements,whether due to fraud or error.

In preparing the Special PurposeStandalone Financial Statements, the management and Board
of Directors of the Companyare responsible for assessingthe Company's ability to continue as
a goingconcern, disclosing, asapplicable, matters relating to going concern and using the gOing
concern basis of accounting unless Board of Directors either intends to liquidate the Company
or to ceaseoperations or hasno realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reportingprocess.

Auditor's Responsibilities for the Audit of the Special Purpose Standalone FinancialStatements

Our objectives are to obtain reasonable assurance about whether the Special Purpose
StandaloneFinancial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAswill always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on thebasis of these financial statements.

We give in "Annexure" a detailed description of Auditor's responsibilities for Audit of the
Special PurposeStandalone Financial Statements.

Other Matter

1. The Statutory Financial Statements of the Company for the year ended 31 March 2022
prepared in accordance with the Accounting Standards specified under Section 133 of the
Act, read together with the Companies (Accounting Standards) Rules, 2021 and other
accounting princlples generally accepted in India, were audited by predecessor auditor M S
K A & Associateswhose report dated 28October 2022 expressedan unmodified opinion.
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2. TheseSpecial PurposeStandalone Financial Statements for the year ended 31 March 2022
has been prepared by the management of the Company in accordance with the basisstated
in Note 2.1 to the Special PurposeStandalone Financial Statements and approved by the
Board of Directors of the Company solely for the purpose of preparation of Restated
Consolidated Financial Information to be included in the Offer Documentsin connection with
the proposed initial public offering of equity shares of the Company. Accordingly, the
management has not presented the corresponding comparative figures in these Special
PurposeStandalone Financial Statements.

Our opinion is not modified in respect of the above matters.

For M S KC & Associates LLP (Formerly known as M SK C Ei: Associates)
Chartered Accountants
ICAI· istration Number: 0015955/5000168

artner
Membership No. 063682
UDIN:25063682BMOTNM4514

Place: Kolkata
Date: 28 March 2025
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ANNEXURETO THE INDEPENDENTAUDITOR'S REPORTON EVEN DATE ON THE SPECIAL
PURPOSESTANDALONEFINANCIALSTATEMENTSOF FUSIONCX LIMITED(FORMERLYFUSION
CXPRIVATELIMITED;FORMERLYXPLORE-TECHSERVICESPRIVATELIMITED)

Auditor's Responsibilities for the Audit of the Special Purpose Standalone Financial
Statements

As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assessthe risksof material misstatement of the Special PurposeStandalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for expressingour
opinion on whether the Company has internal financial controls with reference to
Special Purpose Standalone Financial Statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonablenessof
accounting estimates and related disclosures made by the management of the
Company.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue asa goingconcern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Financial Statements or, if such disclosuresare inadequate, to modify our opinion.
Our conclusionsare basedon the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the Special Purpose.
Standalone Financial Statements, including the disclosures and whether the Special
Purpose Standalone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Head Office: Floor 2, 101-106CongressBuildings, 573Mount Road, Chennai 600006, INDIA
Tel: +91 4424349866, +9144 24349867 I LLPIN:ACK-7004

Bengaluru I Chennai I Gurugram I Hyderabad I Kolkata I Mumbai I Pune



MSKC & Associates LLP
(Formerly known as M S K C & Associates)
Chartered Accountants

We also provide those charged with governancewith a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguardsapplied.

For M SK C & Associates LLP (Formerly known asM SKC & Associates)
Chartered Accountants
ICAIFi lstration Number: 0015955/5000168

Membership No. 063682
UDIN:25063682BMOTNM4514

Place: Kolkata
Date: 28 March 2025
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Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private Limited)
Special Purpose Standalone Balance Sheet as at 31 March 2022
(All amount are in INRlakhs, unless otherwise stated)

As at
Particulars Notes 31 March 2022

Assets
Non-current assets

Property, plant and equipment 6 575.12
Right·of·use assets 7 874.75
Capital work-In-progress 8 163.10
Other intangible assets 9 114.32
Financial assets

Inve>tments 10 3,821.03
Loans 11 8U.17
Other financial assets 12 8n.31

Deferred tax assets (net) 34 370.32
Non·current tax assets (net) 13 327.84

Total non-current assets 7,940.96
Current iUsets

Financial assets
Trade receivables 14 2,121.59
Cash and cash equivalents 15 232.83
Bank balances other than cash and cash equivalents 16 406.56
Loans 17 35.35
Other financial assets 18 48.87

Other current assets 19 432.53
Totol current ASSets 3,277.73
Total assets 11,218.69

Equity and Liabilities
Equity

Equity share capital 20 315.03
Other equity 21 4,127.69

Total equity 4,442.72

Liabilities
Non-current liabilities

Financial liabilities
Borrow;ngs 22 1,994.02
Lease liabilities 7 433.29

Provisions 23 166.97
Total non-current liabilities 2,594.28
Current liabilities

Financial liabilities
Borrowings 21 2,501.14
Lease liabilities 7 136.34
Trade payables 24

total outstanding dues of micro enterprises and small enterprises
total outstanding dues other than above micro enterprises and small enterprises 604.29

Other financial liabilities 25 699.41
Other current liabilities 26 204.55
Provisions 27 35.96

Total current li.bilities 4,181.69
Total liabilities 6,775.97
Total equity and liabilities 11,218.69
The accompanying notes are an integral part of the special purpose standalone financial statements

As per our report of even date
M S KC & Associates llP (F<mnerly known as M S KC & Associate.)
Cha

For and on behalf of the Board of Directors of
Fusion ex Limited
(For .... rly Fusion CXPrivate Limited;
form.rly Xplore-Tech Service. Private limited)

~,oo_"'~" ~
Pankaj Dhanuka KI.hor. saraDilI
Director Director

"', OO,~'" ''''~ s::~'!::/t- ..._
Company Secretary Chief Financial Officer
Membership No: A328a7

Place: Kolkata
Date: 28 March 2025

Place: Kolkata
Date: 28 March 2025



Fusion ex limited (formerly Fusion ex Private Limited; formerly Xplore- Tech Services Private Limited)
Special Purpose Standalone Statement of Profit And Loss for the year ended 31 March 2022

(All amount are in INR lakhs, unless otherwise stated)

Notes
For the year ended

Particulars 31 March 2022

Income
Revenue from operations 28 12,093.82

Other income 29 315.92

Total income 12,409.74

Expenses
Employee benefits expense 30 6,653.29

Finance costs 31 439.54

Depreciation and amortisation expense 32 251.72

Other expenses 33 4,478.44

Total expenses 11,822_99

Profit before tax 586.75

Income tax expense 34
Current tax 14.96
Tax pertaining to earlier years (4.43)
Deferred tax 32.80

Total tax expense 43.33

Profit for the year 543.42
Other comprehensive Income
Items that will not be reclassified subsequently to profit or loss

Remeasurement gain of net defined benefit plan 37 10.03
Income tax effect on above 34 2.52

Other comprehensive income for the year, net of tax 7.51
Total comprehensive income for the year 550.93
Earnings per equity share of INR 1 each 35

Baste and diluted 0.43

The accompanying notes are an integral part of the special purpose standalone finanetal statements

As per our report of even date .
M S K e & Associates LLP (Formerly known as M S K e & Associates) For and on behalf of the Board of Directors of

Fusion CX limited
(Formerly Fusion ex Private Limited;
formerly Xplore- Tech Services Private Limited)

~OO<PTCO'''2' ~

Pankaj Dhanuka Kishore Saraogi

Membership No: 063682
Director
DIN: 00569195

Barun Singh
Company Secretary
Membership No: A32887

Place: Kolkata
Date: 28 March 2025

Place: Kolkata
Date: 28 March 2025

..,.

Director
DIN: 00623022

~-
Chief Financial Officer



Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private Limited)
Special Purpose Standalone Statement of Cash Flows for the year ended 31 March 2022
(All amount are in INRtakhs, unless otherwise stated)

For the year ended
Particulars 31 March 2022

Cash flow from operating activities
Profit before tax 586.75
Adjustments for:

Depreciation and amortisation expense 251.n
Finance costs 439.54
Interest income on:

- Bank deposits (33.14)
- Loan to related parties (124.41)
- Security deposit (28.77)

Dividend income (30.68)
Corporate guarantee fees (2.79)
Provision for credit allowances on trade receivables (36.81)
Unrealised foreign exchange loss on foreign currency transactions and translation 1.86

Operating profit before working capital changes 1,023.27

Changes in operating assets and liabilities
Adjustments for (increase) I decrease in operating assets

Trade receivables 18.80
Other financial assets (125.92)

Adjustments for Increase I (decrease) in operating liabilities
Trade payables 385.20
Other financial liabilities 550.92
Other liabilities (39.81)
Provisions 64.32

Cash ,enerated from operations 1,876.78
Income tax paid (net) (291.96)

Net cash flows aenerated from operating activities (A) 1,584.82

Cash flows from investing activities
Purchase of property, plant & equipment and other intangible assets (including intangible assets (583.67)
under development, capital work-in-progress, capital advances and capital creditors)

Acquisition of subsidiary (2,200.00)
Fixed deposits with banks (net) (241.42)
Loan given (net) 1,317.64
Guarantee fees received
Dividend income 3.30
Interest received 157.55

Net cash flows used in investing activities (B) (1,546.60)

Cash flow from financing activities
Proceeds from long-term borrowings 43.68
Repayment of long-term borrowings (1,042.72)
Proceeds of short-term borrowings (net) 1.272.34
Dividend Paid (110.26)
Finance cost paid (350.85)
Payment of lease obligations (95.36)
Interest paid on lease liabilities (53.14)

Net cash flows used in finandng activities (C) (336.31)

Net decrease in cash and cash equivalents (A+B+C) (298.09)
Cash and cash equivalents at the beginning of the year 530.92
Cash and cash equivalents at the end of the year 232.83

Cash and cash equivalents comprises: (refer note 15)

For the year ended
31 March 2022

Balances with banks
.... - in current accounts 232.83

{ ~. as perS""" Purpose""0""0' S~_.o, of,",h ,,~ 232.83
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Fusion CX Limited (formerly Fusion CX Private Limited; formerly Xplore- Tech Services Private Limited)
Special Purpos" Standalone Statement of Cash Flows for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)
Note:
(i) The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard 7 (Ind AS 7), "Statement of Cash
Flows· notified under Section 133 of the Companies Act, 2013.

(iiI Reconaliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

Particulars For the year ended
31 March 2022

Opening balance 4804.12
Cash flows:
Proceeds from borrowings 1,316.02
Repayment of borrowings (1,042.72)
Payment on leases (148.50)
Non cash flows:
Additions to lease liabilities 82.72
Interest expenses on leases 53.14
Closinll balance 5,064.79

For and on behalf of the Board of Directors of
Fusion CX limited
(Formerly Fusion ex Private Limited;
formerly Xplore- Tech s..rvices Privat" Limited)

CIN No.: U72900WB2004PTC097921

,"-(1

The accompanying notes are an integral part of the special purpose standalone finandal statements

As per our report of even date
M S K C & Associates LLP (Formerly known as M S K C a Assodates)
Chartered Accountants
Firm Registration Number - 0015955/5000168

Pankaj Dhanuka
er

Membership No: 063682
Director
DIN: 00569195

Barun Sinllh
Company Secretary
Membership No: A32887

Place: Kolkata
Date: 28 March 2025

Place: Kolkata
Date: 28 March 2025

Director

Chief Financial Officer



Fusion CX Limited (formerly Fusion ex Private Limited; formerly Xplore-Tech Services Private Limited)
Special Purpose Standalone Statement of Changesin Equity for the year ended 31 March 2022
(All amount are in INRlakhs, unlessotherwise stated)

(A) Equity share capital (refer note 20)
Particulars Number of shares Amount
Balance as at 1April 2021 31,50,310 315.03
Issuedduring the year
Balance as at 31 March 2022 31,50,310 315.03

(B) Other equity (refer note 1)
Reserve and Surplus

-
Capital TotalParticulars SecuritiesRetained earnings

premium reserve

Balance as at 1 April 2021 3,681.55 2.25 3.22 3,687.02
Profit for the year 543.42 543.42
Other comprehensive income for the year 7.51 7.51
Total comprehensive income 550.93 - - 550.93
Dividend (110.26) (110.26)
Balance as at 31 March 2022 4,122.22 2.25 3.22 4,127.69

2

The accompanyingnotesare an integral part of the special purposestandalone financial statements

As per our report of even date
M 5 K C IiAssociates LLP (Formerly known as M 5 Ke IiAssociates)
Chartered Accountants

For and on behalf of the Board of Directors of
Fusion ex Limited
(Formerly Fusion CXPrivate Limited;
formerly Xplore-Tech Services Private Limited)
CINNo.: U729OOWB2004PTC097921

~,~
Director

~rO:,30n .

&"1?----
Amit Soni

Pankaj Dhanuka
Director
DIN:00569195

Barun Singh
CompanySecretary
MembershipNo: A32887

Chief Financial Officer

Place: Kolkata
Date: 28March2025

Place: Kolkata
Date: 28 March2025



Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore-TKh Service. Private Limited)
Material accounting policies to the Spedal Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amounts in INR,unless otherwise stated)

Corporate information
Fusion CXLimited (formerly Fusion CXPrivate Limited) (formerly known as Xplore-Tech Services Private Limited) ( .. the Company") is incorporated under the
provision of the Companies Act, 1956 in the year 2004 with its headquarters located in Kolkata, India. The Company is engaged in providing business process
management services with a global presence. The Company has client base in several countries including US, Canada and UK.
The Company has converted itself from Private Limited to Public Limited, pursuant to a special resolution passed in the extraordinary general meeting of the
shareholders 01 the Company and consequently the name of the Company has changed to "Fusion CXLimited" pursuant to a fresh certificate 01 incorporation issued
by ROCon 12 March 2025.

2 MatlHial accountl". policie.

2.1 Basis of preparation

(a) Stat""",nt of Compliance with Indian Accounting Standards (Ind AS)

The Special Purpose Standalone Financial Statements of the Company comprises the Special Purpose Standalone Balance Sheet as at 31 March 2022, the Special
Purpose Stand. lone Statement 01 Profit and loss including Other Comprehensive Income, the Special Purpose Standalone Statement of Cash Flows, the Special
Purpose Standalone Statement 01 Changes in Equity and Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March
20U and summary of material accounting policies and explanatory notes (collectively referred as the 'Special Purpose Standalone Financial Statements') that have
been prepared by the management of the company for the purpose of preparation of the restated consolidated financial inlormation to be included in the Dralt Red
Herrin!! Prospectus (the "DRHP") to be filed by the Company with the Securities and Exchange Board of India ("SEBI"), National Stock Exchange 01 India limited and
SSELimited in connection with the proposed Initial Public Offer of equity shares ("IPO") by the Company.

The Special Purpose Standalone Flnancial Statements have been prepared by the management 01 the Company to comply with the requirements of:
(a) Section 26 of Part I of Chapter IIIof the Companies Act, 2013 (the "Act");
(b) The Securities and Exchange Board of India (Issue 01Capital and Disclosure Requirements) Regulations. 2018, as amended (the "ICDRRegulations");

(c) The Guidance NOte on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartened Accountants of India (" ICAI"), as amended (the
"Guidance NOte"); and

(d) Email dated 28 October 2021 Irom Securities and Exchange Board of India (SEBI)to Association of Investment Sankers of India ("SESICommunication").
These Special Purpose Standalone Financial Statements of the Company as at and for the year ended 31March 2022, are prepared after taking into the consideration
the requirements 01 the SESICommunication were approved for issue In accordance with the resolution passed by the Board of Directors at their meeting held on 28
March 2025.

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2015, the Company voluntarily adopted 31 March 2024, as reporting date for first
time adoption of Ind ASnotilled under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), and consequently 1 April 20U as
the transition date for preparation 01 its statutory financial statements lor the year ended 31 March 2024. Hence, the financial statements lor the year ended 31
March 2024, were the first linandals statements, prepared in accordance with Ind AS. Up to the linancial year ended 31 March 2023, the Company had prepared its
general purpose IInanclal statements in accordance with accounting standards notified under the section 133 01 the Companies Act 2013, read together with
Companies (Accounting Standards) Rules, 2021 ("Indian GAAP"or • Previous GAAP"). Accordingly, this Special Purpose Standalone Financial Statements are prepared
to comply with SEBICommunication. Further, these Special Purpose Standalone Financial Statements are not the statutory standalone financial statements under
the Act

The Special purpose standalone financial statements as at and for the year ended 31 March 2022 has been prepared alter making suitable adjustments to the
accounting heads from their Indian GAAPvalues following accounting policies and accounting policy choices (both mandatory exceptions and optional exemptions
availed as per lnd AS 101) consistent with that used at the date 01 transition to Ind AS (01 April 2022) and as per the presentation. accounting policies and
grouping/classifications Including revised Schedule III disclosures lollowed as at and for the year ended 31 March 2024 pursuant to the SESICommunication except
that comparative figures have not been Included in these Special Purpose Standalone Financial Statements, since these are prepared for the limited purposes as
specified above.
This Special Purpose Standalone Financial Statements have been prepared solely lor the purpose 01 preparation of Restated Consolidated Finandal Information for
inclusion in DRHPin relation to proposed IPO. Hence this Special Purpose Standalone Financial Statements are not suitable for any other purpose other than lor the
purpose 01 preparation 01 Restated Consolidated Financial Information
All amounts dlsclosed in Special Purpose Standalone Financial Statements are reported in nearest lakhs of Indian Rupees and have been rounded off to the nearest
lakhs with two decimaL places, except per share data and unless stated otherwise.

(b) Basis of measurement
These standalone Iinancial statements have been prepared on accrual basis and under historical cost convention. except lor the lollowing:
- Certain financial assets and liabilities measured at fair value (refer accounting policy on financial Instruments)
- Employees Dellned benefit plans are recognised at the net total of the fair value of plan assets, and the present value of the deli ned benefit obligation as per
actuarial valuation.

(c) Current versus non-current classific.ation
The Company presents assets and liabilities In the balance sheet based on current/ non-current claSSification. An asset is treated as current when it is:
... Expected to be realised or Intended to be sold or consumed in normal operating cycle
... Held primarily lor the purpose 01 trading
... Expected to be realised within twelve months after the reporting period, or
... Cash or cash equivalent unless restricted Irom being exchanged or used to settle a liability for at least twelve months alter the reporting period
AU other assets are classified as non-current.
Aliability is current when:
... It is expected to be settled In normal operating cycle
... It is held primarily lor the purpose of trading
... It is due to be settled within twelve months alter the reporting period, or
... There is no unconditional niht to deler the settlement of the liability lor at least twelve months alter the reporting period
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity Instruments do not affect its classilication.
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.



Fusion ex limited (formerly Fusion CXPrivate limited; formerly Xplore- Tech Servic"s Private Limited)
Material accountin, policies to the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amounts in IHR,unless ottlefwi.e stated)

2.1 Basi. of preparation (cont"d)

(d) Presentation currency and roundinl off
These special purpose standalone financial statements are presented in Indian Rupees (lNR)and all values are rounded to nearest lakhs with two decimal places,
unless otherwise indicated.

(e) Goins Concern
The Company has prepared the special purpose standalone financial statements on the basis that it will continue to operate as a going concern.

(f) Us. of estimates
The preparation of speical purpose standalone financial statements In conformity with Ind AS requires the Management to make estimate and assumptions that
affect the repol ted amount of assets and liabilitic5 as at the Balance Sheet date, reported amount of revenue and expenses fOf the year and disclosures of
contineent liabilities as at the Balance Sheet date.
The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and circumstances
as at the date of the spelcal purpose standalone financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on a periodic basis. Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years
affected. Refer Note 3 for details on es timat es and judgments.

2.2 Summary of material accountin, policies

(a) Property, plant, and equipment
Property. ptant and eqLripment, are stated at historical cost of acquiSition or construction less accumulated depreciation and impairment losses, if any. The cost of
property. plant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset' s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic
_fits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the
reporting year In which they are incurred.

Property, plant and equipment are tested for impairment whenever events or changes In circumstances indicate that an asset may be impaired. If an impairment
loss is determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment losses no longer exists,
such impairment losses are reversed and recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted
had no impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as "Capital work-in-progress". Such items are classified to
the appropriate cat"lory of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of
Property, plant and equipment outstanding at each Balance Sheet date are disclosed as Capital Advances under "Other non-current assets".

On transition to Ind AS. the Company has elected to continue with the carrying value of all of its property, plant and equipment recognized as at 1 April 2021
measured as per the Indian GAAPand use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation method, estimated useful lives and residual value

Depreciation is provided for property, plant and equipment on a straiaht-line basis so as to expense the cost less residual value over their estimated useful lives as
prescribed In Schedule II of the Companies Act, 201). The estimated useful lives and residual vatues are reviewed at the end of each reporting period, with the
effect of any change in estimate accounted for on a prospective basis.
Depreciation on sale/disposal of property plant and equipment is provided up to the date preceding the date of sale/disposal as the case may be. Gains and losses
on disposals are determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and Loss during the reporting
year in which they are sold/disposed.

The estimated useful lives are as mentioned below

Asset Useful life in years
Computer 3
Furniture and fixtures 10
Office equipment 5
Server 3 - 6
Plant and equipment 15
Leasehold improvement 3
Vehicle 8
Electrical installations 10

(b) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. The useful lives of all the intangible assets of the Company are assessed as finite.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets recognised as at 1April 2021 measured as per the
Indian GAAPand use that carrying value as the deemed cost of the intangible assets.

Particulars Useful life in yea"
Computer Software

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an Intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. The amortisation expense on Intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part
of carrying value of another asset.
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2.2 Summary of material accountini policies (cont"d)

(c) Leases

ld"ntifyini lltases
The Companyassessesat contract inception whether a contract is or contains a lease. That is, If the contract conveys the right to control the use of an identified
asset for a period of time In exchange for consideration. Leasecontracts entered by the Companymajorly pertains for premisesand equtpments taken on lease to
conduct its businessin the ordinary course.

Companyasa Ie......
On 1 April, 2021, the Companyhad adopted lnd AS 116"Leases" using the mOdified retrospective approachby applying the standard to aU leasesexisting at the
date of initial application. The Companyalso elected to use the recognition exemption for leasecontracts that, at the commencement date, have a lease term of
twelve r'i'tOf'Iths or Less and do not contain a purchase option ("~hort·term teases") and lease contracts for which the underlyfnv asset is of low value ("lOW value
assets"). The Companyrecogniseslease liabilities to make leasepaymentsand right·of·use assetsrepresenting the right to use the underlying assets.

Rilht-of-use assets
The Companyrecognisesright-or-use assetsat the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-useassetsare
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement or lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, jniUal direct costs incurred, and lease payments made at or before the commencement date less any lease
Incentives received. Right-of·use assetsare depreciated on a straight-line basisover the shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assetsare also subject to impairment. Refer to the accountingpolicies in section 2.2(d) "lrnoatrment of non-financial assets",

Lease lIabtlttl ...
At the commencementdate of the lease, the Companyrecogniseslease liabilities measuredat the present value of leasepayments to be made over the lease term.
The leasepayments include fixed payments (Including in substancefixed payments) lessany lease Incentives receivable, variable leasepayments that dependon an
index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments aLso include the exerdse price of a purchase option
reasonably certain to be exercised by the Companyand payments of penalties for terminating the lease, if the lease term reflects the Companyexercising the
option to terminate. Variable lease payments that do not dependon an Index or a rate are recognisedas expenses(unlessthey are incurred to produceinventories)
In the period In which the event or condition that triggers the paymentoccurs.

In calculating ti)e present value of lease payments, the Companyuses its incremental borrowing rate at the leasecommencement date becausethe interest rate
Implicit in the lease is not readily determinable. After the commencementdate, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (e.g., changes to future payments resulting from a change in an index Of rate used to determine such lease payments) or a change in
the assessmentof an option to purchasethe underlying asset.

Short-term IfflS4tS and le.ses of low-value ISsets
The Company applies the short-term tease recognition exemption to Its short-term leases of machinery and equipment (i.e., those Leases that have a lease term of
12monthsor lessfrom the commencement date and do not contain a purchaseoption). It also applies the leaseof low-value assetsrecognition exemption to leases
of office equipment that are considered to be low value. Lease payments on short-term leases and teases of low-value assets are recognised as expense on a
straight·lIne basisover the lease term.

(d) Impairment of non financial assets
The Companyassesses,at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverabLe amount. An asset's recoverable amount is tile hliher of an asset's or cash-generating
unit's (CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largply independent of those from other assets or IIroup of assets.When the carrying amount of an asset or CGUexceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessingvalue in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessmentsof the time value of moneyand the risks specific to the asset. in determining fair value lesscosts of disposal, recent market transactions are taken into
account. If no suchtransactions can be Identified, an appropriate valuation model Is used.Thesecetcutattonsare corroborated by valuation multiples, quoted share
prices for publkly traded companies or other available fair value indicators.

The Companybasesits impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company's CGUsto
which the individual assetsare allocated. Thesebucgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate
Is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Companyextrapolates cash flow projections In the budget usinga steady or declining growth rate for subsequentyears, unlessan increasing
rate can be Justified. In any case, this growth rate does not exceed the long-term averagegrowth rate for the products, industries, or country or countries in which
the Companyoperates. or for the market in which the asset is used.

Impairment lossesare recognised in the Statement of profit and loss.

(.) Investments In subsldia.ws
Investmentswhich are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as
current investments. All other investments are classified as long-term investments. Investments are reviewed for Impairment if events or changes in circumstances
Indicate that the carrying amount may not be recoverable.

On initial recognition, aU investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees
and duties. if an investment is acquired, or partly acquired. by the issueof sharesor other securities, the acquisition cost is the fair value of the securities Issued. if
an investment is acquired in exchange of another asset, the acquisition is determined by reference to the fair value of the asset given up or by reference to the fair
value of the investment acquired, whichever IS more dearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long-term investments are
carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the investments.

Ondisposalof an investment, the difference between its carrying amount andnet disposalproceedsis charged or credited to the Statement of Profit and Loss.

(f) ClassmcaUonin the financial statements
Investments that are realizable within the period of twelve months from the balance sheet date are classified as current investment. All other investments are
ctasstned as non-current investments.
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2.2 Summary of mater1a1 accounting policies (conrd)

(h) Share Capital
Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset.
TheCompany's ordinary shares are classified as equity Instruments,

(I) Financial assets

(I) Initial recognition and measurement
At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the finandal asset in the case
of a finandal asset measured not at fair value through profit or loss. Transaction costs of financfal assets carried at fair value through profit or loss are expensed in
profit or 10S$.

(ii) Subseq ... nt measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
a) at amortized cost; or
b) at fair value through other comprehensive Income; or
c) at fair value through profit or loss.
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

TheCompany does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss, Accordingly, the
Company holds only financial assets measured at amortised cost, therefore accounting policy of financial assets classified at amortised cost stated below:

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (ElR),

After initial measurement, such financial assets are subsequently measured at amortised cost USingthe effective interest rate (EIR)method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR,The EIRamortization is included in
finance income In the Statement of profit and loss.

(iii) Impairment of financial as.ets
In accordance with Ind AS 109 "Financial Instruments", the Company applies Expected Credit Loss (EeL) model for measurement and recognition of impairment loss
on the following financial assets and credit risk exposure:
a) Trad. rec ..ivlbl.s:
The Company follows ',implified approach' for recognition of impairment loss allowance on trade receivabies resulting from transactions within the scope of Ind AS
11S "Revenue from Contracts with Customer>", The application of simplified approach does not require the Company to track changes in credit risk, Rather, it
recognizes impairment ioss allowance based on lifetime ECLat each reporting date, right from its initial recognition.

b) Oth .... financial assets:
For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month Eel is used to provide for impairment loss. However, if credit risk has increased
siKnificantly. lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that there is no lonter a significant increase in credit risk
since initial recognition, then the entity reverts to recognizing impairment loss aUowance based on 12 month ECL

Lifetime ECl is the expected credit loss resulting from aU possible default events over the expected life of a financial instrument. The 12 month ECLis a portion of
the lifetime ECLwhich results from default events that are possible within 12 months after year end,

ECl is the difference between aU contractual cash flows that are due to the Company in accordance with the contract and aU cash flows that the entity expects to
receive (i,e, all shortfalls), discounted at the original effective interest rate (EIR),When estimating the cash flows, an entity is required to consider all contractual
terms of the financial instrument (including prepayment, extension etc.) over the expected life of the financial instrument, However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.

ECl impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the Statement of Profit and Loss. For financial assets
measured at amortised cost, Eel is presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance Sheet. The allowance
reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

(lv) OerKogn1t1on of financial assets
A financial asset is derecognised only when:
a) the contractual rights to receive cash flows from the financial asset is transferred or expired.
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full without
material delay to one or more rec;ipient5.
Where the financial asset is transferred then in that case financial asset is derecOjnised only if substantially all risks and rewards of ownership of the financial asset
is transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecogmsed,

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case
financial asset is derecognized only if the Company has not retained control of the financial asset. Where the Company netains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset, In that case, the Company also recognises an associated liability,
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

On derecognition of a financial asset, the difference between the carryins amount and the consideration received is recognised in the Statement of Profit and loss,

OJ Financiai liabiliti ... and equity instrument.
Classification as debt or equity
An instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument,

Equity instruments
An equity instrument is any contract that evidences a residual interest in the asset. of an entity after deductins aUof Its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.
Repurchase of the Company's own equity instruments is recognised and deducted directly in equity, No gain or loss is recognised in Statement of Profit and loss on
the purchase, sale, issue or cancellation of the Company's own equity instruments. Dividend paid on equity instruments are directly reduced from equity. ,,~==:::::,..~
Financial liabilities
Initial recognition and mea.surement
inancialliabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or at amortized cost, as appropriate,
II financiai liabilities being loans, borrowings and payables are recognised net of directly attributable transaction costs,
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2.2 Summary of mat.rlil accountlna policies (cont"d)

(ii) Subsequent measurement
The measurement of finandal liabilities depends on their classification, as described below:
Financial liabilities at amortised cost
Financialliabllftles at fair value through profit or loss
The Company does not owe any financial liability which is either classified or designated at fair value though profit or loss. Accordingly, the Company holds only
finlnclalliabll1ties designated at amortised cost, therefore accounting policy of financial liabilities classified at amortised cost stated below:

Flnandal liabilities It amorti...:! cost
All the financial liabilities of the Company are subsequently measured at amortised cost using the EIRmethod. Gains and losses are recognised in the Statement of
Profit and Loss when the liabilittes are derecognised as well a, through the EIR amortization process. Amortised cost is calculated by taking into account any
discount or premium on acquisttion and fees or costs that are an integral part of the EIR.The EIRamortization is included as finance costs in the Statement of Profit
and Loss.

(iii) DerKognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Loss as finance costs.

(iv) Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the definition of a finandaillability or financial asset.
The Company's ordinary shares are classified as equity instruments.

(k) Fair value measurement
A number of assets and liabillti", included In the Company's financial statements require measurement at, and/or disclosure of, fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement 1Sbased on the presumption that the transaction to seU the asset or transfer the liability takes place either:
... In the princtpal market for the asset or liability, or
... In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which suffident data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs.
All assets and lIabitities for which fair value is measured or disclosed in the standalone financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
... Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
... Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
... Level J - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

(I) Provisions, Contlnlent liabilities and Continlent Assets
Provisions are recognised only when there is a present obligation, as a resuit of past events, and when a reliable estimate of the amount of obligation can be made
at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability will not reqUire an outflow of resources or
where a reliable estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the standalone finandal statements.

(m) Revenue from contract with customers
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Revenue from services
The Company's revenue from Business Process Management is recognized on an accrual basis in terms of agreement with the customer(s).when there is no
uncertainty as to the measurement and collectability of consideration. In case of uncertainty, revenue recognition is postponed until the same is resolved. Revenue
is recognized on satisfaction of performance obligation upon transfer of control of promised services to customers in an amount that reflects the consideration the
Company expects to receive in exchange for those services. Revenue is measured based on the transaction price (which is the consideration, adjusted to discounts,
Incentives and returns, etc., if any) that is allocated to that performance obligation. These are generally accounted for as variable consideration estimated in the
same period the related sales occur. TIle revenue is recognized net of Goods and service tax.

Other Income
Interest Income from bank deposits
Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.
Dividend income
Dividend is recognized when the Company's right to receive dividend Is established.

(n) Earnina per share
Basic earnings per share (EPS) Is calculated by dividing the net profit or loss attributable to equity holders of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the pertod,

)': or the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Company and the weighted
~ rage number of shares outstanding during the period are adjusted for the effects of aU dilutive potential equity shares.
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2.2 Summary of material accounting policies (confd)

(0) Employ.... benefits

(i) Short·term employ.... lNtnefits
Liabilities for wages and salaries. Including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service are recognized in respect of employees' services up to the end of the year and are measuredat the amounts expected to be
paid when the liabilities are settled. The liabilities. are presented ascurrent employee benefit obligations in the balancesheet.

(il) Other lonl-term employee INtnefit obligations
Liabilities recognised in respect of other long-term employee benefits are measuredat the present value of the estimated future cashoutflows expected to be made
by the Companyin respect of servicesprovided by employeesup to the reporting date.

Defined contribution plans
A defined contribution plan is a post-employment benefit plan where the Company's legal or constructive obligation is limited to the amount that it contributes to a
separate legal. entity. The Company makes specified monthly contributions towards Government administered provident fund scheme and Employees' State
Insurance ('ESI') scheme.Obligations for contributions to defined contribution plansare expensedas an employee benefits expensein statement of profit and loss in
the period in which the related servicesare rendered by employees.

Defined benefit plans
A defined benefit plan Isa post·employment benefit plan other than a defined contribution pian. The Company'snet obligation In respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that
amount. The d"fined benefit obligation is calculated annually by a qualified actuary using the projected unit credit method.
Remeasurementsof the net defined benefit liability, which comprise actuarial gainsand losses, the return on plan assets (excluding interestl and the effect of the
assetceiling (If any, excluding interest), are recognisedImmediately in OCI.They are Included in retained earnings in the Statement of changesin equity and in the
balance sheet. The Companydetermines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate
determined by reference to market yields at the end of the reporting period on government bonds. This rate is applied on the net defined benefit liability (asset).
both as determined at the start of the annual reporting period, takinli Into account any changes In the net defined benefit liability (asset) during the period as a
result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss. Changes in
the present value of the defined benefit obligation resulting from plan amendmentsor curtailments are recognisedimmediately in profit or lossaspast service cost.

Compensated absence - encashable
The liabilities for earned leave and sick leave that are not expected to be settled wholly within 12 months are measuredas the present value of expected future
payments to be made in respect of servicesprovided by employeesup to the end of the reporting period using the projected unit credit method. The benefits are
disco~nted ....ing the discount rates for GovernmentBondsat the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurement as a result of experience adjustments and changes in actuarial assumptions are recoinlsed in the Statement of Profit and loss.

(p) Tnes
Tax expensefor the period comprisesof current tax, deferred tax andMinimum altemate tax credit (Whereverapplicable).

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance with the lncome-tax Act, 1961.

Current tax assetsand current tax liabilities are offset when there is a legally enforceable right to set off the recognizedamounts, and there is an Intention to
settle the assetand the liability on a net basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws that have been substantively
enacted asof the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the period. The deferred tax charge
or credit and the correspondingdeferred tax liabilities or assetsare recognizedusing the tax rates that havebeen enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognizedonly to the extent there Is reasonablecertainty that the assetscan be realized in future; however, where there is
unabsorbeddepreciation or carry forward of losses,deferred tax assetsare recognizedonly if there is a virtual certainty of realization of such assets.Deferred tax
assets are reviewed at each balance sheet date and are written-down or written up to reflect the amount that is reasonably/virtually certain (as the case may be)
to be realized.

At each reporting date, the Companyreassessesthe unrecognizeddeferred tax assets, If any.

(q) Borrowine Costs
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement Of borrowings and exchange differences arising from
foreign currency borrowings to the extent they are regardedasan adjustment to the interest cost.

Borrowing costs that are directly attributable to the acqotstnon, construction or production of an asset that takes a substantial period of time to get ready for its
intended useare capitalized. All other borrowing costsare recognisedasexpenditure in the period in which they are incurred.

(r) S"""ent Reportinl
The Company's business is providing business process management services, in the territory outside of India, to entities that outsource their business processes and
as such, in the opinion of the Managementthere being a single businesssegment. The analysisof the geographical segment is basedon areas in which customersof
the Companyare located.

Critical accounting estimates and assumptions
The key assumptionsconcerning the future and other key sourcesof estimation uncertainty at the year end date, that have a significant risk of causinga material
adjustment to the carrying amounts of assetsand liabilities within the next financial year, are described below. The Companybasedits assumptionsand estimates
on parameters availabl~ when the standalone financial statements were prepared. Existing circumstances and asswnptions about future developments, however,
may changedue to market changesor circumstancesarising that are beyond the contnol of the Company.Suchchangesare reflected in the assumptionswhen they
occur.

Useful Hvesof property, plant and equipment and intangible assets
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Critical accounting .stlmates and assumptions (cont'd)

(b) Actuarial Valuation
The determination of Company's liability towards defined benefit obligation to employees is made through independent actuarial valuation including determination
of amounts to be recognised in the Statement of Profit and Loss and in Other CompreheMive Income. Such valuation depend upon assumptions determined after
taking into account discount rate. salary growth rate, expected rate of return, mortality and attrition rate. Information about such vaLuation is provided in notes to
the standalone financiaL statements.

(C) Impairment of non-financial assets .
In assessing trnpatrrnent, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an
interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

(d) Conting.ndes
Management judgement is required for estimating the possible outflow of resources, if any, In respect of contingencies! claim} litigation against Company as it is
not possible to predict the outcome of pending matters with accuracy.

(e) Provisions
Provisions are recognised in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events that can
reasonably be estimated. The timing of recognition requires application of judgement to existing facts and circumstances which may be subject to change. The
litigations and claims to which the Company is exposed are assessed by management and in certain cases with the support of external specialised lawyers.

(f) Incom. tues
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews at each balance
sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to
the amounts reported in the standalone financial statements.

"

(I) L.as ...
The Company evaluates If an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgement. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company determines the
lease term as the non ca.nceilable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to
exercise that option: and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether
the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease.
TheCompany revises the lease term if there is a change In the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing
rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

3.1 Changes in accountinl policy and disclosures
The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated 31 March 2023 to amend the following Ind AS
which are effective for annual periods beginning on or after 1 April 2023. The Company has assessed these amendments and the impact is not material.

(a) Disclosure of AccountinB Policies - Amendment to Ind AS 1 Presentation of financial statements
The amendments aim to help entities provide accounting policy disclosures that are more useful by reptacing the requirement for entities to disclose their
'significant' accounting policies with a requirement to disclose their' material' accounting policies and adding guidance on how entities apply the concept of
materiality In making decisions about accounting policy disclosures.
The amendments have had an Impact on the disclosures of accounting policies, but not on the measurement, recognition or presentation of any items in the
standalone financial statements.

(b) Definition of Accounting Estimates - Amendments to Ind AS8 Accountln! policies, chanles in accounting estimates and errors
The amendment to Ind AS 8, which added the definition of accounting estimates, clarifies that the effects of a change in an input or measurement technique are
changes in accounting estimates. unless resulting from the correction of prior period errors. These amendments clarify how entities make the distinction between
changes in accounting estimate, changes in accounting policy and prior period errors. The distinction is important, because changes in accounting estimates are
applied prospectively to future transactions and other future events, but changes in accounting policies are generally applied retrospectively to past transactions
and other past events as well as the current period.
The amendments are not expected to have a material impact on these standalone financial statements.



Fusion ex Limit'" (formerly Fusion CXPrivate Umlted; formerly Xplore- Tech Services Private Limit"')
Material accountinl polici .. to tM Special PurpoH Standalon .. Financial Statements for the year ended 31 March 2022
(All amounts in IHR, unless otherwise stated)

4 First-time adoption of Ind·AS
For periods up to and Including the year ended 31 March 2023, the Company has prepared its standalone financial statements in accordance with accounting
standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Prevlou,-GAAP or Indian·
GAAP)

The standalone financial statements, for the year ended 31 March 2024, were the first statutory standalone financial statements of the Company prepared in
accordance with Ind AS. In preparing the first Ind AS standalone financial statements, the Company's Ind AS opening balance sheet was prepared as at 1 April 2022,
the Company's Statutory date of transition to Ind AS.

The Special Purpose standalone financial statements as at and for the year ended 31 March 2023 and 31 March 2022 have been prepared after making suitable
adjustments to the accounting heads from their Indian GAAPvalues following accounting policies and accounting policy choices (both mandatory exceptions and
optional exemptions availed as per Ind AS 101) consistent with that used at the date of transition to Ind AS (01 April 2022) and as per the presentation, accounting
policies and grouping/classifications Including revised Schedule III disclosure followed as at and for the year ended 31 March 2024 pursuant to the SEal
communication.

This note below explains exemptions availed by the Company in restating its PreviOUSGAAPstandalone financial statements and the GAAPadjustments which
Includes:
a) Reconciliation of Equity and Total Comprel1enslve Income and Cash flows of Special Purpose Standalone Financial Statements for year ended 31 March 2022 with
the Audited Indian GAAPstandalone financial statements for the year ended 31 March 2022.
b) Reconciliation-of Equity for 01 April 2021 (Opening balance sheet date for Special Purpose Standalone Financial Statements) with the Indian GAAPAudited
Standalone Financial Statements for the year ended 31 March 2021.

(I) Optional
O....~ Cost of property plant and equipment and intanBible assets
Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all its property, plant and equipment as recognised in the standalone
financial statement as at the date of transition to Ind AS, measured as per the previous GAAPand use that as Its deemed cost as at the date of transition. This
exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets. Accordingly, the Company has elected to measure all of its property, plant
and equipment and intanalble assets at their previous GAAPcarrying value.

(Ii) Mandatory Exception:
(a> Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with
Indian GAAPlafter adjustments to reflect any difference in accountmg policies), unless there is objective evidence that those estimates were In error.

Ind ASestimates as at 1 April 2021 are consistent with the estimates as at the same date made in conformity with Indian GAAP.The Company made estimates for
following items in accordance with Ind ASat the date of transition as these were not required under Indian GAAP:
(I) Impairment of financial assets based on expected credit loss model.
(Ii) FVTPL- debt securities
(III)Effective Interest rate used in calculation of security deposit.

(b) Derecosnition of financial assets .nd financial liabilities
Ind AS101requires a first time adopter to apply the derecognltion provisions of Ind AS109prospectively for transactions occurring on or after the date of transttion
to Ind AS. Accordingly, the Company has applied the derecognitlan requirement for financial assets and financial liabilities in Ind AS 109 prospectively for
transactions occurring on or after date of transition to Ind AS.

(e) Classification and m..asurement of finanoal .ssets

(Thisspacehasbeen intentionally left blank)
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Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amount are in INR Lakhs, unless otherwise stated)

5 First-time adoption oflnd-AS

A. Transition to Ind AS - Reconciliations between Indian GAAPand Ind AS

The following reconciliations provide a quantification of the effect of differences arising from the transition from Previous GAAP to Ind ASrequired under Ind AS 101:
(a) Reconciliation of total equity as at 1 April 2021
(b) Reconciliation of total comprehensive income for the year ended 31 March 2022
(c) Impact of Ind ASadoption on the statement of cash flows for the year ended 31 March 2022

(a) Reconciliation of total equity as at 1 April 2021
Notes to Ind AS As at

Particulars transition 1 April 2021

Equity share capital 315.03
Capital Reserve 3.22
Securities premium 2.25
Retained earnings 4,382.71
Total equity (Shareholder's fund) as per Indian GAAP (A) 4,703.21
AddI(Less): Adjustment

Impact on account of adoption of Ind AS 116 (ia)
Fair value of security deposits (ib)
Impairment allowance for expected credit losses (ii) (59.15)
Fair valuation of Investments in Preference Shares (iii) (913.01)
Remeasurement (gain)/loss of net defined benefit plan (iv)
Deferred tax impact on Ind ASAdjustments (v) 271.00
Others

Totallnd AS adjustments (B) (701.16)
Equity as per Ind AS (A-B) 4,002.05

(b) Reconciliation of total comprehensive income for the year ended 31March 2022

Particulars Notes to first-time For the year ended
adoption 31 March 2022

Net profit as per Indian GAAP (A) 429.28
AddJ(less): Adjustment
Fair valuation of Investments in Preference Shares (iii) 30.68
Impact on account of adoption of Ina AS 116 '(ia) (27.63)
Fair value of security deposits (ib) 28.77
Impairment allowance for expected credit losses (ii) 36.8
Depreciation impact due to change in method (vi) 71.83
Remeasurement (gain)lioss of net defined benefit plan (Iv) (10.03)
Deferred tax impact on Ind ASAdjustments (v) (16.28)
Totallnd AS adjustments (B) 114.14
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement loss of net defined benefit plan (iv) 10.03
Reclassification of deferred tax due to OCI (v) (2.52)
Total comprehensive income as per lnd AS (C-D) 550.93

(e) There are no material differences in the statement of cash flows for the year ended 31 march 2023 as a result of Ind ASadoption.

B. Notes to first-time adoption

(Ia) Impact of Ind AS 116 -Lease accounting
Under Local GAAP, a lease is classified as a finance lease or an operating lease. Operating lease payments are recognised as an operating expense in the statement of
profit or loss on a straight-line basis over the lease term. Under Ind AS 116, a lessee applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets and recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets. At the date of transition to Ind AS, the Company applied the modified retrospective approach and measured lea.seliabilities at the present value of
the remaining lease payments, discounted using the lessee's incremental borrowing rate at the date of transition to Ind AS. Right-of-use assets were measured at the
amount equal to the lease liabilities.

(Ib) Security deposit
Under Previous GAAP, interest free lease security deposits are recorded at it's transaction value. Under Ind AS 109 "Financial Instruments", all financial assets are
required to be initially recognized at fair value. The Company has fair valued security deposit under Ind ASat its initial recognition. Difference between the fair value
and transaction value of the security deposit has been recognized as prepayment lease rental (part of ROUasset) which has been amortised over it's lease term as rent
expense grouped under 'other expenses'. The discounted value of the security deposits is increased over the period of lease term by recognistng the notional interest
income grouped under 'other income'.



Fusion ex Limltl!d (formerly Fusion ex Private Limitl!d; formerly )(plor ....Tech Services Private Llmltl!d)
Notes forminl part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amount are In INRLakhs, unless otherwise stated)

(III) Fair valuation of investment In preference shares
Under IGAAP investment in preference share were recognised at cost i.e transaction value. Under Ind AS109 "Financial Instruments", all financial assets are required
to be initially recognizl!d at fair value. The Group has fair valued investment under Ind ASat its initial recognition. Difference between the fair value and transaction
value in retained earnings. Subsequently, the discounted value of the invesment is increased over the term by recognising the notional interest income grouped under
'other income'.

(iv) Remeasurement gain/f1ossl of net defined benefit plan
Under Previous GAAP the Company recognised actuarial gains and losses in the Statement of Profit and Loss. Under Ind AS, all actuarial gains and losses are recognised
In the other comprehensive income. Further to the above, the deferred tax Impact on above transaction has also been regrouped from Statement of Profit and Loss to
other comprehensive income as per guidance under Ind AS 12 'Income taxes'.



Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private Limited)
Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
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6 Property, plant and equipment

Particulars Leasehold Plant and Office Electrical
Computers Servers Furniture Leasehold Vehicles Totalland equipment equipment installations and fixture improvements

Gross carrying amount (deemed cost)
Balance as at 1 April2021 (refer note (b) below) 51.17 15.55 21.92 14.27 132.61 0.54 107.70 6.60 30.00 380.36
Additions - 22.92 1.02 264.23 - 19.15 - - 307.32
Disposals - - - - - - - -
Balance as at 31 March 2022 51.17 15.55 44.84 15.29 396.84 0.54 126.85 6.60 30.00 687.68
Accumulated depreciation
Balance as at 1 April2021 (refer note (b) below) - - - - - - - - - -
Charge during the year 0.56 1.69 6.27 1.59 75.71 17.60 5.35 3.79 112.56
Disposals - - - - - - -
Balance as at 31 March 2022 0.56 1.69 6.27 1.59 75.71 - 17.60 5.35 3.79 112.56
Net carrying amount as at 1 April 2021 51.17 15.55 21.92 14.27 132.61 0.54 107.70 6.60 30.00 380.36
Net carryil18 amount as at 31 March 2022 50.61 13.86 38.57 13.70 321.13 0.54 109.25 1.25 26.21 575.12

Note:
(a) For charge created on property plant and equipments of the Company. (refer note 22)
(b) On transition to IndAS(i.e, 1April 2021), the Company had elected to continue with the net carrying value of all property, plant and equipment measured as per the Previous GAAPand use that net carrying value as

the deemed cost of property, plant and equipment.

(This space has been intentionally left blank)

Particulars Leasehold Plant and Office Electrical
Computers Servers Furniture Leasehold Vehicles Totalland equipment equipment installations and fixture improvements

Gross block as on 1 April2021 58.98 163.35 129.75 107.99 937.76 218.98 434.07 37.56 52.69 2,141.13
7.81 147.80 107.83 93.72 805.15 218.44 326.37 30.96 22.69 1,760.77

51.17 15.55 21.92 14.27 132.61 0.54 107.70 380.37



Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore- Tech Services Private Limited)
Notes forminll part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(Amount in INR Lakhs, unless otherwise stated)

7 Rieht-of-use assets and lease liabilities
The Company has leasing arrangements for a number of properties in the jurisdictions from which It operates. In some jurisdictions it is customary for lease contracts to
provide for payments to increase each year by inflation and in others to be reset periodically to market rental rates. In some jurisdictions, for property leases the periodic
rent is fixed over the lease term. These leases have terms ranging from two to ten years. The Company applies the recognition exemptions relating to short-term leases
and lease of low-value assets for th,?se leases.

The weighted average incremental borrowing rate applied to lease liabilities as at 31 March 2022 is 10%.

(a) Right of use assets-
Particulars Buildings
Gross carrying amount
Balanceas at IApril2021 912.73
Additions 85.01
Disposal
Balance as at 3IMarch 2022 997.74
Accumulated depreciation
Balance as at 1April 2021
Charge for the year 122.99
Diposal
Balance as at 3IMarch 2022 122.99
Net carrying amount as at 31March 2022 874.75

(b) Lease liabilities

Particulars As at
31 March 2022

Balance of lease liabilities at the beginning of the year 582.27
Onadoption of tndAS116
Add:Additionsduring the year 82.n
Add:Interest on lease liabilities 53.14
Less: Lease payments "48.50)
Balance of lease liabilities at the end of the year 569.63
Current portion of lease liabilities 136.34
Non·current portion of lease liabilities 433.29

(c)Amounts recognised in the statement of profit and loss
The Statement of profit or loss shows the followingamounts relating to leases'

Parti~ulars Refer note For the year ended
31 March 2022

Interest expense (Includedin finance costs) 31 53.14
Amotisationcharge on right-of-use assets 32 122.99
Expenserelatins' to short-term leases variable, payment not included in lease liabilities 33 781.47

(d) Amounts recognised in the statement of cash flows
The statement of cash flowsshow the followin to leases:

Particulars

Payment of lease liabilities
Refer note 38 for related party transaction pertaining to right-of-use asset and lease liability.

8 Capital work-in-progress

Particulars As at
31 March 2022

Opening balance 16.74
Add:Additionduring the year 146.36
Closingbalance 163.10

Total
Less than one

year
146.36 163.10
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Notes forming part of the Special Purpose Standalone Finandal Statements for the year ended 31 March 2022
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9 Other intangible assets

Particulars
Computer Total
software

Gross carryina amount (deemed cost)
Balance as at 1 April 2021 (refer note (a) below) 1.04 1.04
Additions 129.46 129.46
Disposals -
Balance as at 31 March 2022 130.50 130.50
Accumulated amortisation
Balance as at 1 April 2021 (refer note (a) below) -
Charge during the year 16.18 16.18
Disposals -
Balance as at 31 March 2022 16.18 16.18
Net carrying amount as at 1 April 2021 1.04 1.04
Net carrying amount as at 31 March 2022 114.32 114.32

Notes:
(a) The Company has availed the deemed cost exemption as per INDAS101 in relation to intangible assets as on the date of transition i.e. 1 April 2021 and hence the

net block carrying amount under previous GAAPhas been considered as the gross block carrying amount on that date. Refer note below for the gross block value
and the accumulated amortization on 1 April 2021:

Computer
software Total

Gross block as on 1 April 2021 1.04 1.04

Particulars

(This space has been intentionally left blank)

1.04
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Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31March 2022
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10 Investments (non current)
As.

Particulars 31 March 2022
Investment in Subsidiaries at cost (unquoted)
150,100 shares FusionBPOServices limited (face value CADS1each) 60.17
2,585,000 sharesO'Currance INC(face value of USD1each) 1,288.20
3,944,000 sharesCompetent SynergiesPrivate Limited (face value INR10each) 2,200.00

Other Investments (at amortised cost)
Others - preference shares (fully paid up) (unquoted)
1%cumulatlve prefer ..nc.. share.
550,000 sharesWindow Technologies Private Limited (face value INR10each) 272.66
Total 3,821.03

3,821.03

11 Loans (non-current)

Particulars Terms of Interest rate As at
repayment 31 March 2022

Unsecured, considered good
Loans to related parties (refer note 38) 3 years 8.00% 822.17
Total 822.17
Loans due from related parties:
Bodycorporate in which director Is a member or director
Other companies In which relative of the directors are members

14.69
807.48

Notes:
a) There are no loans receivables which are credit impaired or which have a significant increase in credit risk basedon the information available with the Company.
b) The fair value of current loans are not materially different from the carrying value presented.
c) Break up of loans details:

822.17

Particulars As at
31 March 2022

Loansconsidered good • secured
Loansconsidered good- unsecured 822.17
Loanswhich have significant increase in credit risk
Loans· credit impaired
Total 822.17
Lossallowance . I
Total 822.17

'2 Other financial assets (non-current)

Particulars Asa
31 March 2022

Unsecured, consld.r.d good
Security deposits 519.06
Bankdeposit with maturity for more than 12months (refer note (a) below) 353.25
Total 872.31
(a) Refer note 22 for charge created on bank deposits made by the Company.

'3 Tax assets (net)
Non-current tax assets (net)

Particulars Asa
31 March 2022

Advance tax and tax deducted at sources (net of provision) 327.84
327.84



Fusion CX Limited (formerly Fusion CX Private Limited; formerly Xplore- Tech Services Private Limited)

Note. forming part of the Special Purpose Standalone Financial Statement. for the year ended 31 March 2022
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4 Trade receivables
Asat

Particulars 31March 2022
Trade receivables considered good- secured 2.172.83
Trade receivables considered good· unsecured
Trade receivables· credit Impaired
Trade receivabtes which have 'ignificant increase in credit risk
Le5s:Allowance for expected credit loss (51.24)
Total 2.121.59

Further classlfled as:
Receivable from related parties (refer note 38)
Receivable from others (net) 2.121.59

Total 2.121.59

Current

31March 2022 Unbilled
Out.tandin8 for following periods from due date of invoice

dues Less than 6 6 months 1·2 years 2·3 More than Total
months ·1 year years 3 years

Undisputed trade receivables
· considered good 1.348.77 761.73 3.92 7.17 2.121.59
• credit impaired U.34 9.67 19.23 51.24

Disputed trade receivables
• considered good
• which have significant increase in credit risk
• credit impaired

Subtotal 1.348.77 784.07 13.59 26.40 2.172.B3
Less: Allowance for expected credit loss (22.34) (9.67) (19.23 (51.24)
Total 1.348.77 761.73 3.92 7.17 . . 2.121.59

15Cashand cash equivalents

Particulars Asa
31 March 2022

Balanceswith banks
In current account. 232.83

Depositswith orisnat maturity of less than 3months
Total 232.83

16 Bank balances other than cash and cash equivalents

Particulars As .1
31March 2022

Bankdeposit. having original maturity of more than 3months but remainin2 maturity of less than 12months (refer note below) 406.56
Total 406.56
Note: Refer note 22 for charge created on dePOSIt.made by the Company.

17 Loans (current)

Particulars As at
31 March 2022

Unsecured. considered load
Loans to ernptovees 35.35

Total 35.35
Notes:
a) There are no loans receivables which are credit impaired or which have a significant increase in credit risk basedon the information available with the Company.
b) The fair value of current loans are not materially different from the carrying value presented.
c) Break up of loans details:

Particulars As at
31 March 2022

Loansconsidered good· secured
Loansconsidered good • unsecured
Loanswhich have significant increase in credit risk
Loans· credit impaired
Total
Lossallowance
Total

35.35

35.35

35.35
8 Other financial assets (current)

Particulars Asa
31 March 2022

Unsecured considered load
Accrued interest 48.87
Total 48.87

19Other current assets

420.68
11.85

Particulars Asat
31March 2022

432.53
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20 E 'ty h It IqU1 s are cap a
As at

Particulars 31 March 2022

Authori ... d share capital
Equity shares
50,000,000 equity shares of INR 10 each 500.00

500.00

Issued, subscribed and paid up
Equity shares
31,50,310 equity shares of INR 10each fully paid 315.03
Total 315.03

(A) Reconciliation of shares outstanding at the beeinnina and at the end of the year
Equity Shares

As at 31 March 2022
Particulars

Number of shares Amount
Outstanding at the be!linnirlg of the year 31,50,310 315.03
Add: Issued during the year
Outstanding at the end of the year 31,50,310 315,03

(8) Rights, preferences and restrictions attached:
The Company has only one class of equity shares having par value of INR 10 per share. Each shareholder is entitled to one vote per share held. The Company declares and
pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders In the ensuing Annual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(C) Details of shares held by the holding company

Partloulars As at
31 March 2022

PN S BusinessPrivate Umlted (HOlding Company)
16,07,235 equity shares of INR 10 each, fully paid up 160.n

160.72

(0) Details of shares held by shareholders holding more th.an 5%of the aagree"te shares in the Company
Equity shares'

Name of shareholder As at 31 March 2022
Humber of shares I " holdina

PN 5 BusinessPrivate Limited (Holding Company) 16,07,2351 51.02%
RasishConsultancy Private Limited 15,20,395 48.26%

(E) Details of equity shares held by promoters at the end of the year

As at 31 March 2022
Promoter name " change durina theNumber of shares " holdina year
PN 5 Business Private Limited (Holding Company) 16,07,235 51.02%
RasishConsultancy Private limited 15,20,395 48.26%
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Notes form!". part of the Sp«lat Purpose Standalone Ftnandal Statements for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise state(!)

1 Other equity
Asa

Particulars 31March2022
Retainedearnings 4,122.22

2.25Securitfespremium
3.22Capital reserve

Total 4 127.69

(A ) RAttained.. minIS
Asa.

ParticulM> 31March2022
Opening balance 3,681.55
Add: Profit for the yeor 543.42
Add: Other comprehensive income for the year 7.51
Less: Oividend paid (110.26)
Clost", NIanc~ 4,122.22

(B) Securities pr..mium
As.Particulars 31March2~

Closill!balance 2.25
Total 2.25

(C) Cipital reserve
AsaPorticulMs

31March2022
Closinq balance 3.22
Total 3.22

Nature and purpose of other reserves
Retained earnings are the profits that the Company has earned till date, tess any transfers to general reserve, dividends or other

RAttainod.. mlnrs distributions paid to' o;hareholders. Retained eamlniS Includes re-meesurement loss I (gain) on defined benefit plans, net of taxes
that will not be reclassified to Statement of Profit and loss. Retained earnings is a free reserve available to the c.ompany.

Securities premium Is used to recoro the premium on issue of shares. The reserve can be utilised only for limited purposes such as
Securities premium issuance of bonus shares in accordance with the provrstons of the Companies Act, 201].
CapitAl rewrv. CaDital Reserves created in eartier years as per the prov1sions of Companies Act.

22 Borrowinp
(a) Non"C'urrent borrowings

Particulars Asa
31March202

SKured
Term loan from banks (refer detafts be{ow) l,491.n
Vehfcle loan (refer details below) 27.29

Total 3,519.01
Less: Current maturities of tong-term borrowin~ (included in current borrowiOliZs) (1,514.99

Totol 1,994.02

(b) Current borrowings

Porticul.n Asal
31 March Z~~

s.cured
Cash Credit (refer details below) 976.15
Current maturities of tong-term borrowinis 1,524.99
Short-term loan from banks

Total 2,501.14

a) Term loan from EXIMSank of S 50,00,000 is repayable in 24 quarterly Instalments of S 208,333 from 03rd April, 2018. The Company has obtained New term toan from
EXIM Bank of S 40,00,000 which is repayable in 20 quarterly instalments of $200,000 commencing after 20 months from the date of first djsbu~ent I.e. on 02nd July,
2018. The outstandill!l" on 31stMatd1,2022 is S 34,66,667(lNR2,617.68lakh,) and in previOUS year S51,00,000 (Rs. 3,735.04lakhs). The Interet notef.,..term loanof S
50,00,000and 5 40,00,000IsU80R(6months) • 450 basispoints per annum.
Company has obtained one 'term loan under Emergency Credit line Guarantee Scheme sanctioned amouting to Rs. 854.00 lakhs ~Sanctloned on 29th Oct, 2020) out of
which INR854.00 takhs received on 31st March 22 with the tenurity of 4 years with one year moratorium period which is repayable In 36 equal monthly installments of INR
n.n laKM. Thf Interest Rat! for term loan of INR8,54.00,000 is ftepo Rale Lin~ed Rate plus 1%subject to a cap of 9.25'1 p.e. The outltandinl amount a:i on J1~t tM.rch,
2022 i5 INR830.28lakhs.

The company has obtained term Loan from R8L Bank oflNR 800.00 lakhs is repayable in 20 equal quaterly Installments of INR40.00 lakhs post moratorium period of 1 year.
The tenure of loan is 6 years (including 1 year moratorium period). The rate of interest for the term loan Is RBLBank 1 year MCLRplus 0.25%.

b) The Old te-rn loan of S 5,000,000 is secured by way of exetustve cha~ on an immoveable property building situated at ElectronicComplex, Sector v, SaLt Lake, KoLkata
owned by Windows TechnolOSfes Private Limited, pledge of 100% sharehotdfng of Ta(J'et Company t.e. Vital Solutions Inc. USA. along with two subsidiaries Vital Reco....ery
Services LlC and Vital Outsourcing Services Inc. Further secured by Corporate Guarantee of Window Technotegtes Pri ....ate limited, Unconditional and Irre ....ocable
Corporate Guarantee of O'Currance Inc, USA. Fusion SPO Services Limited .. Canada. The security is also given by way of Pledge of Shares of 100%snareholding of Fusion
81'0ServicesLimited,Canadaand O'CurranceInc., USAheld by fusion ex Limited(formerlyFusionex Private Limited)Kolkataand pledge of 30%paid up equity share
capital of XTSPL.The loan is also secured by way of marge on entire fixed assets of FUSion ex: Umfted (former1y Fusion ex Private Limited) Kotkata, both prtsent and
future and also by way of charge on the resfdential properties of the following: a) residential property of MTPankaJ Ohanuka situated at Greenwood Park,RaJarhat. 24
Parganas [North]; b) residential property of Mrs.Chandrakala De....iOhanuka situated at Greenwood Park, Rajarhat, 24 Parsanas [North]; C) residential property of Mr Pankaj
Ohanuka and Mrs Chandrakala Oevi Dhanuka situated at Udita Towers, Kolkata; d) residential property of Mr. Kishore Saraogi situated at "Green Woods Premium~. Kalkhali,
Kolkata, and t!} resldential property of Mr. Pa.nkaJ Dhanuka SItuated at "Grft'O Woods Premlum-, Kalkhah, KoUtata. Further secured by Corporate Guarantee of Centeorllal

,. "SSOCI..,~ ri<etlll!Group· 3611507CanadaInc.• Canada.AeMile Isalsocreated on fixeddeposItof INR200.00 lakhsheld '5 lien withEXI'"Bank

~ ~
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Fusion CX ltmlt4Ki (formerly Fuston ex PMvate Llmltttd; formerly Xplore--Tech Services Private Umited)
Notes formint part of the Special Purpose Standalone Financial Statements for th& year ended 31March 2022
(All amount ere in INR Iakhs, unless otherwise state<j)

The Term loan of S 4,000,000 is secured by way of exclusive charge on an Immoveable property buHdlng [excluding ground Roor)situated at Electronic Complex, Sector V.
Salt Lake, Kolkata owned by Windows Technologies Private Limited, pledge of 100%shareholding of'Target Company t.e. SupportSave LlC, Utah, USA, merged with
O'currance Inc. 00 12th May 2020 alolli with Irs Cash Rowand of Fusion BPOServices Philippines Inc.. Further secured by Corporate Guarantee of Window Technologies
Private Limited, Unconditional and irrevocable Corporate Guarantee of O'Currance Inc, USA.Fusion BPOServices Umited •. Canada. The security js also given by way of
Pledge of Shares of 1~ sharehotding or Fusion ePO Services limited, Canada and O'Currance tnc., USA hetd by FCXl and pledge of 301 paid up equity share capital of
Fusion ex limited (formerly Fusion ex Private limited),. Kolkata. The loan Is also secured by way of charge on entire fixed assets of Fuston ex limited (formerly Fuston ex
Private limited) Kolkata, both present and future and also by way of charge on the residential properties of the folloWing: a) residential property of MI Pankaj Ohanuka
situated at Greenwood Park. Rajamat. 24 Parganas [North]; b) residentiat property of Mn.Chandtakala i)@vI Ohanuka situated at Greenwood Pari<. Rajamat. 24 Parganos
[North]; c) residential property of Ik Pankaf Ohanuka and Mrs Chandrakala Devi Dhanuka situated at Udfta TOMn, Kolkata; d) residential property of Mr. Kishore Saraogi
Situated at ~Green Woods Premium". Kaikhati. Kolkata; and e) residential property of Mr. Panka) Dhanuka situated at "Green Woods Premium", Kaikhati. Kolkata. Further
secured by P~t Guarantee of promoter directors . Mt Pankaj Ohanuka and Mr Kishore Saraog; and of Mr1 Chandrakala Devl to the extent of value of their mortgaged
property. A charge Is also created on fixed deposit of INR200.00 lakhs ~d as Hen with EXlMBank.

The Term loan of lNR 854.00 takhs is secured by way of 100% credit guarantee on principal and interest under ccrs emergency credit line guarantee scheme extension of
second pari-passu cilare@ on the foUowlOl existing securities I) charge on the entire movable fixed assets of Fusion ex Umited (formerly Fusion ex Private Limited).
Kolkata. both present and future. b} Cha~ on the residential properties of the foUowing: t)Resldential pr_ty or Mr PankaJ Dhanuka and Mr Babulal OhaOYkasituated at
"Greenwood Park". Raj.rhat. 24 Pari_nos [North]; 2) Residential property or".. Chandrakala Oevi Ohanuka situated at "Greenwood Parl(,Rajamat. 24 Parlanos [North]; 3)
ResidentJal property of MI Pankaj Ohanuka and Mr ehandrakala Devi Ohanuka situated at Udita Towers, Kolkata; 41 Residential property of Mi. Kishore Saraogi situated at
"Green Woods Premlum".Kaikh_II.Kotka .. ; 5)Resldential property of Mr. Pankaj Dhanuka situated at "Green Woods Premium". Kalkhatl, Kolka.. ; c) Office building
[e.ctudi"1 ground floor] situated at Electronk Comple., sector" V. SolttakO,Kotl<ata owned by WindOwSTechnolOjies Pvt ltd. A second chaf!'! with the existing credit
fadUtles fn terms of cash noW'S (including repayments) as appUcable. and security,withcharge on the assets financed under the Scheme.

The Term loan of INR800.00 lakhs Is secured by exdmiw c.harR9on the immovable property located at Paribahan Nagar eomplex,P.O· Matilara, Siltgurl, Dist· Darjeeling,
West Benaal. further there is a fixed deposit amounting to INR 100.00 takhs that has to be maintained during the tenure of the loan. There is unconditional and
'irrevocable personalguarantees (rom- a) Mr. Kishore Saraogland bl Mr. PankajOhanuka.

c) Vehicle loan from HOFCSank of INR20.15 lakhs is repayable In 60 monthly instalments of 0.41 lakhs from 5th October .2020 havfng interest rate of 7.95S. The outstanding
balance as on 31.. March, 20221, 15.10 lakhs and _leleloan of INR t6,45lakhs is repayable in 60 monthly Instalments of INR0.J3 lakhs from 5 October 2020 having
interest rate of 8.05%. The outstanding balance as on 31st IYIarch,2.022is INR12.19Iakl'lS.

1 Provtsions(non«UmH\t)

Portlculon As.
31 March 202

Provision for employee benefits (refer note 37)
" Gratutty 110.25
" Compensated absences 56.n
Total 166.97

~ Trade payobtes

Particulars Asa
31 Morch 2022

Total outstandiOi dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises atld small ~terprt~ 604.29
Tot411 60~.29

PartlculMs Asa
31 Morch 202

to The amounts Il!'I'T\alningunpaid to micro and small supplfers as at the end of the year:
. Principal
-Interest

(ii} The amount of interest paid by the buyer in terms of section 16 of the Micro, Smalt and medium Enterprises Development Act, 2006. along witt
the amount or the payment made to the supplier beyond the appointed day during each occoontlng year.

(iii) The amount of payments made to micro and small suppliers beyond the appointed day during each accounting year.

(iv; The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond appointed day duM"I tl'M
year) but without adding ~ interet specified under MSMEO Act, 2006.

(v) The amount of interest <lccrued and remaining u'1paid at the end of each accounting year.
(vi) The amount of further interest remaining du@ and payable even in the suc.ceedine years. until such date when the interest dues above an
actua~ paid to "'" ,mall enterpri,e.

Trade Payol>l....... lnt schedul.

0,41

Current

UndhpuWd trade payabl ...
"MSME
"Other>

DIsputed trade pay.bl ..

"MIME

587.93 60<4.29

IU at ] 1 Morch 2022

15.53 0.42

60<4.290.41 587.9]



Fusion ex LlmttK (formerly Fusion ex Prtvate LlmttK; f.......rly Xplor ...Tech Servtces PrIvate LtnritK)
Hot .. forml", port of the Special Purpose Standalone Financial Stat.ments for the yoar ended 31 March 2022
(AUa"""",,I'" in INR ~. unless otherWIse stated)

25 Oth II d lit btlttIM( tlor nan • • curren

Particular.
As.

31 March 2022

Interest accrued but not due on borrowings 35.55

Deposit from Employoes 0.12

Deposit from Customers 22.65

Capital crodtlors 25.28

Payable to e",,,",,,_ 615.81

Total 699.41

Nota.
There are no amounb due for payment to the Investor Education and Protection Fund under Section 125 of the Companies Act, 2013 as at the year end.

26 0tIwr current IMbUttt..

Ip~1ars
Statutory dues
Totll

27 Provisions current)

Particulars

Provlsion for employee benefits (refer note 37)
. Gratutty

As.
31 March 202

19.36

(This space hos been intentionally left blank)



Fusion CX limited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private limited)
Notes formini part of the Special Purpose Standalone Fin.ncial Statements for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)

28 Revenue from operatiOns

Particulars
For the year ended

31 March 2022

Sale of ~rvices
Income from business process management services 12,093.82

Total 12,093.82

Notes:
(i) There are no unsatisfied performance obligations resulting from Revenue from Contracts with Customers as at March 31, 2022.
(ii) Refer note 39 for additional revenue disclosures

29 Other income

Particulars
For the year endec

31 March 2022
Interest income on financial assets measured at amortised cost:

- Bankdeposits 33.14
- Loanto related parties (refer note 38) 124.41
- Security deposit 28.77

Dividendincome (refer note 38) 30.68
Provisionfor credit allowances (refer note 14) 36.81
Corporate guarantee fees (refer note 38) 2.79
Miscellaneousincome 59.32
Total 315.92

30 bEmployee ene Its el(Jlense

Particulars For the year endell
31 March 2022

Salaries, wages and bonus 6,190.56
Managerial remuneration (refer note 38) 60.00
Contribution to provident fund and other funds (refer note 37) 301.41
Staff welfare expenses 50.45
Post employment benefit plan (refer note 37) 50.87
Total 6,653.29

31 Finance cost

Particulars For the year ended
31 March 2022

Interest expense at amortised cost on:
- Term loan 367.73
- Lease liabilities (refer note 7) 53.14
- Others 18.67

Total 439.54

32 Depreciation and amortisation expense

Particulars For the year ended
31 March 202

112.56
16.18
122.99

Depreciation on property, plant and equipment (refer note 6)
Amortisationon intangible assets (refer note 8)
Amortisation on right-of-useasset (refer note 7)

251.72

(Thisspace has been intentionally left blank)



Fusion ex Limited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private limited)
Hotes forming part of the Special Purpose Standalone Financial Statements for the year "nded 31 March2022
(Allamount are in IHRlakhs, unless otherwise stated)

33 Other expenses

Particulars
For the y"ar ended

31 March 2022
Sales and marketing expense 179.91
Rent expense 781.47
Outsourcingexpenses 2,328.07
Bankcharges 27.28
Electricityand water cnarges 83.68
Rates and taxes 17.42
Recruitment and training expenses 54.43
Repairs and maint.nanc ..:
-others 16.71
Printingand stationary charges 28.23
Insurance 40.49
Telephone and internet charges 191.06
Legaland professional fees 184.22
Membershipand subscription expenses 2.29
Security and housekeepingcharges 53.92
Payments to auditors (refer note 33.1) 14.90
Commlsionand brokerage 43.74
Oonation 70.23
Travellingand conveyance 315.84
Losson foreign exchange (net) 10.51
Miscellaneousexpenses 34.04
Total 4,478.44

33.1 Details of yment to auditors (exciudi taxes)

Particulars

14.90

For the year en
31 March 2022

As auditor:

14.90

(Thisspace has been intentionally left blank)



Fusion ex limited Iformerly Fusion ex Prlvate limited; formerly )(plore-Tech Services Private Limited)
Hotes forming part of the Special Purpose Standalone Financial Statemenu for the year ended 31 March 2022
(Ailamount are in INRtakhs, unless otherwise stated)

34 To.xexp',"'"
(A ) Income tax expense:

For the year ende(
Particulars 31 March 202

Current tax 14.96
Tax related to earli~.yeal'5 (4.43)
Oeferred tax 32.80
Income tax "~nse r"POrted In the Statement o~fit or loss 43.33

(8) Income tax expense charsed to Other Comprehensive income lOCI)
For the year ended

Particulars 11Mar<h 202
Items that win not be rKlassified to profit or loss
Remeasurementof net defined benefit liability 2.52
Income tax charged to OCI 2.52

Ie) Reconciliation of tax charte

Particulars
For the year ended

31 March 2022
Profit before tax 586.75
Enacted income tax rate applicable to the Company 25.168~
Current tax expensesl (credit) on profit before tax at the enacted income tax rate 147.6
Tax related to earlier years (4.43
Impact due to deductions claimed under Income-tax Act (137.26)
Tax Impact of expenses not deductible 18.21
Tax impact on remeasurement of net defined benefit liability

2.5~IOthers 19.14
Income tax expense 45.851

On 20 September 2019, vide the Taxation laws (Amendment) Ordinance 2019, the Government of India inserted Section 115BAAin the Income TaxAct, 1961which provides domestic
companies a non-reversible option to pay corporate tax at reduced rates effective 01 April 2019 subject to certain conditions. However, the Companyhas elected to exercise the option
permitted under section 1158AA In the earlier year. Accordingty, the Company has recognised the provision for income tax basis the rate prescribed in said section. The major
components of income tax expense and the reconciliation of expense is based on the domestic effective tax rate of 25.168%.

(0) Deferred tu .ssets·

Particular> As.
31 March 202

Def«red tax assets
Rlght·ot-use assets (220.16)
Property. plant and equipment 74.51
Unwinding of financial Instruments at amortised cost 308.64-
Provision for credit allowances on trade receivables 12.90
Provision for employee benefits 51.07
Lease liabilities 143.37
Oeferred tax assets 370.32

Movement In deferred tax assets and deterred tax liabilities from 01

Def«red tax assets
Rlght·of-use assets
Property, plant and equipment
Unwindine of financiat Instruments at amortised cost
Provision for credit allowances on trade receivables
Provision for employee benefiU

liabilities

rll2021 to 31 March 2022:
As at RKOInised in profit or

Recognised In OCI1 Aprll2021 loss

(229.71)
67.56
305.93
7.27 12.
37.41 16.1 (2.52) 51.0
146.55 (3.18) 143.37
335.00 37.84 (2.52) 370.32

Particulars

(ThIs space has been intentionally lete blank)



Fusion CX limited (formerly Fusion CX Private Limited; formerly Xplore- Tech Services Private Limited)
Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amount are in INRlakhs, unlessotherwise stated)

35 Ean'ng per sharer I
For the year ended

Particulars 31 March 2022
Profit attributable to ordinary equity holders 543.42
Weighted average number of equity sharesoutstanding· basic 12,60,12,400
Weighted average number of equity sharesoutstanding - diluted 12,60,12,400
Earnings per share (INR)- Basic and diluted (face value INR1 per share) 0.43

The Companyhavesub-divided the authorised equity share capital from face value of INR10 each to INR1 eachwith effect from dated 17 June 2022.
Further, the Boardof Directors of the Companyrecommendedissueof bonussharesin the ratio of three equity sharesof INR1 each for every equity share
of INR1 eachof the Companyas held by the shareholdersason the record date, which wasapproved byway of a special resolution by the membersof the
Companyin the extra-ordinary general meeting dated 17 June 2022. Accordingly, the Companyhasallotted 94,509,300 equity sharesto the membersof
the Companyon 13 September 2022. The basicand diluted earnings per shareaccordingly have been restated to give effect of the sharesplit and bonus
issueas per IndAS33.

36 Contingent liabilities and commitments
As atParticulars

31 March 2022
Contingent liabilitie5 (to the extent not provided for)
Disputed dues:
- Income tax demand 257.41
Provident fund
The Honourable SupremeCourt, had passeda judgement on 28 February, 2019 in relation to inclusion of certain allowances Amount not
within the scopeof "Basicwages" for the purposeof determining contribution to provident fund under the Employees'Provident determinable
Funds& MiscellaneousProvisionsAct, 1952. The management, basedon legal advice, is of the view that the applicability of the
judgement to the Company, with respect to the period and the nature of allowances to be covered due to interpretation
challenges, and resultant impact on the past provident fund liability, cannot be reasonablya.scertained.

Commitments·

Particulars As at
31 March 2022

Bankguarantees (refer note (a) below) 1,083.82
Corporate guarantee:
Corporate financial guarantees (refer note (b) below) on account of corporate 2,661.87
guarantee to the bankers on behalf of subsidiaries for facilities availed by them
(amount outstanding at close of the year).
Capital comitments:
Capital expenditure contracted for at the end of the reporting period but not
recognisedas liabilities is as follows:
Property, plant and equipment 264.09
Less:Capital advancesandCWIP
Net capital commitments 264.09
Notes.

(a) The Companyhasutilised Non-fund basedfacility while executing the contract.

37 Employee benefits
(A) Defined contribution plans

Retlrement benefit in the form of provident fund is a defined contribution scheme.The Companyhasno obligation, other than the contribution payable to
the provident fund. The Companyrecognizes contribution payable to the provident fund schemeas an expense,when an employee renders the related
service.
During the year, the Companyhas recognizedthe following amounts in the StandaloneStatement of Profit and Loss:

301.41

Particulars For the year ended
31 March 2022

301.41



Fusion CX Limited (formerly Fusion CX Private LImited; formerly )(plore- Tech Services Private Limited)
Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amount are in INRlakhs, unlessotherwise stated)
(B) Defined benefit plans
I. Gratuity:

The Companyprovides Gratuity for employees in India as per the Paymentof Gratuity Act, 19n. All employeesare entitled to gratuity benefits on exit
from service due to retirement, resignation or death. There is a vesting period of 5 years on exits due to retirement or resignation. This defined benefit
plans expose the Companyto actuarial risks, such as longevity risk, interest rate risk and market (investment) risk. The present value of the defined
benefit obligation and the relevant current service cost are measuredusing the Projected Unit Credit Method, with actuarial valuations being carried out
at each Balancesheet date. This is an unfunded plan.

i) Amount recognised in BalanceSheet

Particulars As at
31 March 2022

Present value of obligation as at the end of the year 129.61
Fair Value of plan assetsat the end of the year
Net liability recognized in Balance Sheet 129.61
Current liability 19.36
Non-current liability 110.25
Total 129.61

ii) Changesin the present value of benefit obligation

Particulars As at
31 March 2022

Presentvalue of obligation at the beginningof the year 98.63
Included in profit or loss
Interest cost 5.90
Current service cost 44.97

50.87
Included in other comprehensive income
Actuarial gain - Financial assumptions (1.03)
Actuarial gain- Experience (9.00)

(10.03)
Other
Benefit paymentsdirectly by the Company (9.86)
Present value of obligation at the end of the year 129.61

iii) Reconciliation of balance sheet amount

Particulars As at
31 March 2022

Openingnet liability 98.63
Expenserecognisedin profit and loss 50.87
Income recognisedin other comprehensiveincome (10.03)
Benefit paymentsdirectly by the Company (9.86)
Balance sheet liability at the end of year 129.61

iv) Expense recognized in the statement of profit and loss

Particulars For the year ended
31 March 2022

Current service cost 44.97
Net Interest cost 5.90
Total expenses recognized in the statement of profit and loss 50.87

v) Expense recognized in other comprehensive income

Particulars For the year ended
31 March 2022

(9.00)
(1.03)

Actuarial gainsarising from:
- Experience

(10.03)

(Thisspacehasbeen intentionally left blank)



Fusion CX Limited (formerly Fusion CX Private Limited; formerly Xplore-Tech Services Private Limited)
Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)

I. Gratuity (cont'd)
vi) Principal assumptions used for the purpose of the actuarial valuation

Particulars
For the year ended

31 March 2022
Mortality IALM (2012·14)

Ultimate
Discount rate 6.41%
Salary increase rate 5.00%
Withdrawal rate

Age 20-30 30.00%
Age 31· 35 15.00%
Age 36- 60 10.00%

Average attained age 27 years
Retirement age 60 years

vii) Sensitivity analysis
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting
period, while holding all other assumptions constant. The changes would have affected the defined benefit obligation as below:

Particulars
For the year ended

31 March 2022

Change in discount rate
Delta effect + 1% 121.13
Delta effect + 1% (6.54%)
Delta effect . 1% 139.35
Delta effect· 1% 7.52%

Change in rate of salary increase
Delta effect + 1% 139.40
Delta effect + 1% 7.55%
Delta effect· 1% 120.91
Delta effect - 1% (6.71%)

...The senstttvity anatystspresented above may not be representative of the actual change 10 the DefmedBenefit Obhgat10nas it 1Sunl1kelythat the change
in assumptionswould occur in isolation of one another as someof the assumptionsmay be correlated.

viii) fI fbe ffMaturity pro 1e 0 ne t payments

Year For the year ended
31 March 2022

1 Year 19.36
2 to 5 years 49.69
6 to 10 years 51.71
More than 10years 106,66
The weighted averageduration of defined benefit obligatIon IS 13 years.

Gratuity is a defined benefit plan and entity is exposed to the following risks:
i) Interest rate risk: The plan exposesthe Companyto the risk of fall in interest rates. A faU in interest rates will result In an increase in the ultimate cost
of providing the above benefit andwill thus result in an increase in the value of the liability.

ii) Salary risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future.
Deviation .in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of
obligation will havea bearing on the plan'sliability.

iii) Liquidity risk: This is the risk that the Companyis not able to meet the short-term gratuity payouts. This may arise due to non-availability of enoughcash
/ cashequivalent to meet the liabilities or holding of illiquid assetsnot being sold in time.

iv) Demographic risk: The Companyhas usedcertain mortality and attrition assumptionsin valuation of the liability. The Companyis exposed to the risk of
actual experience turning out to be worse compared to the assumption.

v) Regulatory risk: GratUity benefit is paid in accordancewith the requirements of the Paymentof Gratuity Act, 1972(asamendedfrom time to time), There
is a risk of changein regulations requiring higher gratuity payouts (e.g, Increasein the maximum limit on gratuity of INR20 lakhs).

If. Compensated absences:



Fusion ex Limited (formerly Fusion ex Private Limited; formerly Xplor ...Tech Services Private Limited)
Hote, formlnl part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(AU amount are in INR lakhs, unless otherwise stated)

38 R"boted party dlsclosur",

A. Details of related plrtles:
Descriptton of relationship Names of related parties
Holding Company P N S Business Private Umited
Subsidiaries O'Currance Inc•• USA

Competent Syne'lY Private Limited, India
Fusion BPOServices Limited, Canada

Step-down SubSidiary Fusion BPO Services Limited S.A de C, V (Subsidiary of O'Currance Inc., USA)
Fusion SPO Services Philis. Inc. ( Subsidiary of O'Currance lnc., USA)
Vital Solut ion In c , USA(Subsidiary of O'Currancelnc)
Vitil Recovery Services ULC.(Subsidiary of Vital Solution Inc, USA)
Vital Outsourcins Services Inc. (Subsidiary of Vital Solution Inc, USA)
3611507 Canada Inc. (Subsidiary of Fusion SPOServices Limited Canada)
FUSionSPOServices Limited, Jamaica (Subsidiary of Vital Solution Inc, USA)
Supportsave ULC,USA(subsidiary of O'currancelnc., USA)(Merged with O'Currance,lnc on 12th May 2020)
Fusion SPOServices Ltd. UK(Subsidiary of Vital Solution Inc. USA)
Ameridiallnc. (Subsidiary of Fusion SPO Services Limited Canada)
MKB Enterprise Inc. (Subsjeftary of Q'Currance Inc .• USA)
Fusion SPO Services SHPK (Subsidiary of Fusion SPOServices Limited Canada)
Finaccess SPO,Morocco (Subsidiary of Fusion SPOServices Limited Canada) (With effect from 10th Nov, 2020)
Phoneo SARL (Subsidiary of finaccess SPO. Morocco)
Mondial Phone SARL (Subsidiary of finaccess BPO,Morocco)
Parolis SARL(Subsidiary of Finaccess SPO, Morocco)
Parolis SAS (Subsidiary of Finaccess sPa, Morocco)
Para Services Maroc SARL (Subsidiary of Finaccess BPO, Morocco)
Paro Services SAS (SubSidiary of Flnacce5s BPO, Morocco)
Parolis Maroc Services SARL (Subsidiary of Finaccess BPO,Morocco)
Fusion 8PO Invest Inc (Subsidiary of O'Currancelnc., USA)
Fusion 8PO Services S.A.S (Columbia)
Fusion SPO, S.de R.L.de C.V. (Mexico)
Advanced Communication Group, Inc.(Subsidiary of Ameridlallnc, USA)
Mr. Pankaj Ohanuka (Director)
Mr. Kishore SarlOSl (Director)
Mr. Kashi PllIsad Khandelwal (Director) w.e.1.1 Oecember 2024
Mrs. Saagarika Ghoshal (Director) w.e.1. 1 Oecember 2024

Key Management Per5Ol1nel(KMPs) Mr, Sanjay Banka (Director) «.e». 1 Oecember 2024
Mr. Ritesh Chakraborty (Additional Director) w.e.f. 28 March 2025
Mr.Michael Oaniel Lamm IAddltional Director) w.e.r. 01 March 2025
Mr. Bradley Tyler CaU(Additional Director) w.e.f. 27 January 2025
Mr,Amit Sonl (Chief Finandal Officer)
Mr. Barun Sillih (Company Secretary)

Entitles over which KMPsl directors andl or their relatives arE Rasish Consultants Private Limited
able to exercise-significant influence Window Technologies Private limited

Omind Technolosies Inc. (Subsidiary of PKRand SSRServices Inc.) (Acquired on 27th ""S, 2020)
Omind TechnotOSies Pvt. Ltd. (Subsidiary of Omind Technologies lrx.] (incorpolllted on 27th Aug, 2020)
Global Seamless Tubes [t Pipes Private Limited
GSTP (HFS)Private Limited, India

B. Details of related
For the year

31 March 20l

Interest .xpense - Le.... Liability
Windows TechnoiOSies Private Limited 51.06

1,058.48
l,076.B3

17.99
554.59
473.96
50.01
17.56
24.55

Partfcubo,..

Sale of Services
Fusion SPO Services Limited
O'Currance, Inc.
fusion SPO Services Limited Verso, UK
Vital Solutions Inc.
Amendlal Inc.
Competent Syn"'lY Private Limited
Omlnd TechnolOSies Inc.
Omind TechnolOSies Pvt. Ltd.

Interest Income· Security Deposit
Windows Technolosles Private Limited 28.26

Interest Income
PHS Business Private limited
Competent Synergy Private Limited
Omind Technologies pvt. Ltd.

3.81
7.67
0.49

39.83
72.61

(This spoce hes been intentionally left blan~)



Fusion ex Limited (form... lyFusion ex Private Limited; formerly Xplor...Tech Services Private limited)
Notes formln, part of the Special Purpose Standalone Financial Statement, for the year ended 31March 2022
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38 Related party disclosures (cont'd)

Parttculan For the year ended
31March 2022

R,mt"...,......
WindowTechnolOSiesPrivate Limited 129.60

DI_nd Income
WindowTechnolOSIesPrivate Limited 30.68

Dividend Paid
PHSBusiness Private Limit~ 56.23
RasishConsultants Private Limited 54.03

Commissionon guarant"!iven
FusionBPOServices Limited 2.79

Outsourdn,.~n ...
WindowTechnolOSiesPrivate Limited 1,624.38
GSTP(HFS)PrivateLimited 321.80
Competent Syn..-SyPrivate Limited 267.50
Global Seamless Pipes& TOOesPvt. Ltd. 114.40
OmindTechnoloSiesInc. 93.54

Loans ,Iv,,"
Competent SynergyPrivate Limited 300.00
OmlndTechnolOSlesPvt. Ltd. 12.15
WindowTechnolOSiesPrivate Limited 1,000.85

Loans r..,aym.nt
WindowTechnolOSiesLimited 889.21
FusionBPOServicesLimited 1,528.94
Competent Syn..-SyPrivate Limited 307.67

Loan taken
Rasish Consultants Private Limited 0.36

Deposit received back
PHSBusinessPvt. Ltd. 89.27

Remuneration paid to KMP's
IK. Pankaj Dhanuka 54.00
W. KishoreSarlolll 6.00

C. Balances outstandins as at the end of the year:

Particulars As at
31 March 202Z

Trade receivable
FusionBPOServtces Limited 161.23
FusionBPOsemtes Limited (UK) 1.95
OmindTechnolOSies,Inc. 45.18
OmindTechnolOSlesPvt. Ltd. 23.45

Advance to vendor
WindowTechnolOSiesPrivate Limited 146.64

Advance from customers
Competent SynerllYPrivate Limited 9.74

Loans ,ranted
WindowTechnolOSlesPrivate Limited 807.47
OmindTechnolOSi.. Priv.te limited 14.69

InvMtment in preference shAres
WindowTechnolOSiesPrivate Limited 2n.66

RisJlt-ot-.... assets
WindowsTechnolOSlesPrivate Limited 807.78

L....... Liability
Windows Technologies Private Limited 503.73

Security deposits receivable
Window Technologies Prtvate Limited 297.82

GurantH Commission Reattvable
FusionBPOServtcesLimited 2.79

Trade payables
GSTP(HFSlPrivate Limited 2.ZZ
Competent Syne'llYPrtvate Limited 64.04
OmindTechnolO!liesInc. 103.76



Fusion CXLimited (formerly Fusion CX Private limited; formerly Xplore- Tech Services Private Limited)
Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amount are in INRlakhs, unless otherwise stated)

39 Revenue as per Ind AS 115
Contract balances
a) The following table provides information about receivables unbilled revenue and deferred revenue from contracts with customers',

Particulars As at
31 March 2022

Trade receivables 2,121.59

b) Significant changes in the contract balances during the year are as follows'

Particulars Contract liability
As at 31 March 2022

Opening balance
Revenue recognised during the year
Advances received
At the end of the reporting period -

c) Reconciliation of revenue recognised vis-a-vis contracted price

Particulars For the year endec
31 March 202,1

Revenueas per contracted price 12,093.82
Adjustments made to contract price on account of :-
Discount! rebates
Revenue from operations 12,093.82

d) Disaggregation of revenue
Revenue based on geography

Particulars For the year ended
31 March 202~

Domestic 8,604.14
Export 3,489.68
Revenue from operations 12,093.82

Revenue basedon timing of recognition

Particulars For the year endec
31 March 2022

Revenue recognition at a point in time 12,093.82
Revenue recognition over period of time
Revenue from operations 12,093.82

e) Two customers have contributed to more than 10%of the totaL revenue amounting to INR4637.16 Lacs.

(This space has been intentionally left blank)
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Notes forming part of the Special Purpose Standalone Financial Statements for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)

40 Fair value measurements
(A) Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are
no other financial assets or financial liabilities classified under Fair value through Profit and Loss (FVTPL)and Fair value through Other
Comprehensive Income (FYOCI).

Particulars As at 31 March 2022
Amortised Cost

Financial assets
Non-current
Loans 822.17
Other financial assets 872.31

Current
Trade receivables 2,121.59
Cash and cash equivalents 232.83
Bank balances other than cash and cash equivalents 406.56
Loans 35.35
Other financial assets 48.87

Financial liabilities
Non-current
Borrowings 1,994.02
Lease liabilities 433.29

Current
Borrowings 2,501.14
Lease liabilities 136.34
Trade payabies 604.29
Other financial liabilities 699.41

(8) Fair value hierarchy
The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the
valuation technique utilised are (the 'fair value hierarchy'):

• Levell - Quoted prices in active markets for identical items (unadjusted)
• Level 2 - Inputs other than quoted prices included within Levell that are observable for the asset or liability, either directly (i.e. as prices)
or indirectly (i.e. derived from prices).

• Level 3 - Unobservable inputs (i.e. not derived from market data).

Fair value of financial assets and liabilities measured at amortized cost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other
financial liabilities approximate the carrying amounts because of the short-term nature of these financial instruments.

The amortized cost using effective interest rate (EIR)of non-current financial assets consisting of security deposits are not significantly
different from the carrying amount.

(This space has been intentionally left blank)
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41 Flnandal risk manaeement
The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk management policy is
set by the managing Board. These risks are categorised into market risk, credit risk and liquidity risk.

(A)Market risk
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market risk
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables, payables and loans and
borrowings.

(i) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In order to
optimize the Cornpanys position with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive
corporate interest rate risk management bybalancing the proportion of fixed rate and floating rate financial instruments in its total portfolio.

According to the Company, interest rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is prepared assuming the amount
of the liability outstanding at the end of the reporting period was outstanding for the whole year. A 100 basis point increase or decrease is used when reporting
interest rate risk internally to key management personnel and represents management's assessment of the reasonably possible change in interest rates.

ExPosure to interest rate risk

Particulars As at
31 March 2022

Non-current borrowings 1,994.02
Current borrowings (includingcurrent maturities of long-term debt) 2,501.14
Total borrowings (excluding interest accrued but not due) 4,495.16
Borrowingsnot carrying variable rate of Interest 27.29
Borrowingscarrying variable rate of Interest 4,467.87
% of borrowings out of above bearing variable rate of interest 99%

Interest rate sensitivity
f 00 ldAchange 0 1 bps in interest rates wou have ollowing Impact on pro it before tax

Particulars For the year ended
31 March 2022

100bps increase would decrease the profit before tax by (44.68)
100bps decrease would increase the profit before tax by 44.68

(Ii) Foretln currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company'soperating activities (when revenue or expense is denominated
in a different currency from the Company's functional currency).

Unhedged foreign currency exposure
Asat

Particulars
31 March 2022

Currency
Foreiln currency (in Amount in INR

lakhs)
Borrowings(includinginterest) USD 35.14 2,652.88

Trade receivables USD 3.09 233.51

Trade payables USD 1.37 103.76

Forelln currency risk sensitivity
Achange of 5%in Foreigncurrency would have followingImpact on profit before tax

2021-2022
5% Increase 5% decrease

USD (126.16) 126.16
Increase I (decrease) in profit or loss (126.16) 126.16

Price risk
The Company'sdoesn't have exposure to equity securities price risk, as the Companyis a prtvate company and not a listed entity.

(Thisspace has been intentionally left blank)
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41 Finandal risk management (cont'd)

(8) Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The Company's
maximum exposure to credit risk for the components of the Balance Sheet at 31 March 2022 is the carrying amounts of financial assets as per Note 38, The objective
of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their
finandal posttton, past experience and other factors.

Impairment of financial assets

(i) Cash and cash equivalents and bank balances other than cash and Cash and cash equivalents ('Balances with banks'):
Credit risk from balances with banks is considered negligible, since the counterparty is a reputable bank with high quality external credit rating. Based on assessment
carried by the Company, entire receivable under this category is classified as "Stage 1".
Impairment on balances with banks has been measured on the 12·month expected loss basis. The Company considers that its balances with banks have low credit risk
based on the external credit ratings of the counterparties. The amount of provision for expected credit losses on balances with banks is negligible.

(ii)Amount receivable from related parties:
Amount receivable from related parties represents receivable within very short period. There is no history of loss and credit risk from amount receivable from related
parties, hence considered negligible and no ECl is recognised.

Trade receivables :
The Company applies the Ind AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECl) for trade
receivables. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLsat each reporting date, right from its initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Company'strade
receivable are generally havingcredit period from 30 to 60 days and historically, majority of trade receivables are recovered subsequently.

The Companyuses a provisionmatrix to measure the ECLsof trade receivables. The provisionmatrix is initially based on the Company'shistorical observed default
rates. Based on evaluation carried out and to the best estimate of management, historical loss sufficiently covers expected loss as well as future contingencies and
adjustment for forward lookingfactors are not considered significant, hence no adjustment for forward lookingfactors is carried.

Computation of Allowance for impairment losses:
ECLis computed based on the trade receivable as at reporting period by applyingthe bucket wise lifetime loss rate (PDs)determined for each reporting period.
Other financial assets:
Balanceswith banks are considered to have negligible risk or nil risk, as they are maintained with high rated banks I financial institutions as approved by the Boardof
directors. Other financial assets mainly includes deposit given. Based on assessment carried by the Company, entire receivable under this category is classified as
"Stage 1". There is no history of loss and credit risk and the amount of provisionfor expected credit losseson other financial assets is negligible.

Alelns for Trade receivables under simplified approach
tlndtsputed- censtdered good

31 March 2022 Not due Less than 6 6 months-l year More than 1 yearmonths Total

Gross carrying amount 1,348.77 784.07 13.59 26.40 2,172.83
Provisionfor expected credit losses (22.34) (9.67) (19.23) (51.24)
Carrying amount of trade receivable (net of impairment) 1,348.77 761.73 3.92 7.17 2,121.59

The movement in provision for expected credit loss is as follows'

Particulars for thl! year ended
J 1 March 2022

Openingprovision 88.05
Reversalduring the year 36.81
Closingprovision 51.24

(C) Liquidity risk
Liquidityrisk is the risk that the Companywill not be able to meet its financial obligations as they become due. The Companymanages its liquidity risk by ensuring,
as far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

Maturities of financial liabilities:
The table belowsummarizes the undiscounted maturity profile of the Company's financial liabilities on an undiscounted basis:

Particulars Carrying Contractual cash flows
value Total Within 1 year 1-5 years More than 5 years

4,495.16 4,495.16 2,501.14 1,994.02
569.63 761.52 187.25 480.68 93.60
604.29 604.29 588.34 15.95
699.41 699.41 699.41

6,368.49 6,560.38 93.60

As at 31 March 2022
Borrowings
Lease liabilities
Trade payables

(This space has been intentionally left blank)
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42 Capital manaeement
For the purpose of the Company's capital management, capital includes issued equity capital, securities premium and aU other equity reserves
attributable to the equity holders. The primaryobjective of the Company's capital management is to maximize the shareholder value and to ensure
the Companysability to continue as a goingconcern.
The Company'sobjectives when managingcapital are to:
a) safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders, and
b) provide 'In adequate return to shareholders by pricingproducts and services commensuratelywith the level of risk.

In order to maintain or adjust the capital structure, the Companymay adjust the amount of dividends paid to shareholders, return capital to
shareholders, issue new shares or sell assets to reduce debt. Consistent with others in the industry, the Companymonitors capital on the basis of
the fOllowingratio: Net debt dividedby total equity.

Particulars Asa
31 March 2022

Net debt (refer note (i) below) 4,460.95
Equity(refer note (iI) below) 4,442.72
Net debt to equity 1.00

(i) Net Debt comprises of total borrowings (includinginterest accrued but not due) and lease liabilities reduced by Cash and cash equivalents and
Other bank balances.

(ii)Equitycomprises of equity share capital and other equity.

Financial risk management objective and policies
This section gives an overview of the significance of financial instruments for the Companyand provides additional information on the balance
sheet. Details of significant accounting policies, includingthe criteria for recognition, the basis of measurement and the basis on which incomeand
expenses are recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed in Note 2.

43 Details of Corporate social responsibility (CSR)expenses:
The company is not liable for makingpayment as corporate social responsibility (CSR).

44 Other regulatory information
(I)Title deeds of immovable prcperties not held in name of the Company

The title deeds of aUthe immovableproperties (other than properties where the Companyis the lessee and the lease agreements are duly executed
in favour of the lessee) are held in the name of the Companyin the current year.

(II)Fair valuation of Investment property
The Companydoes not have any investment property.

(iii) Revaluation of property, plant and equipment (Including right-of-use assets) and Intanatble assets
The Companyhas not revalued its property, plant and equipment (includingright-of-useassets) or intangible assets or both during the current year.

(iv) Loans or advances to specified persons
The Companyhas not given any loans or advances to specified persons during the current year.

(v) Details of benami property held
No proceedings have been initiated on or are pendingagainst the Companyfor holdingbenami property under the BenamiTransactions (Prohibition)
Act, 1988 (45of 1988)and Rulesmade thereunder in the current year.

(vi) Wilfuldefaulter
The Companyhas not been declared wilful defaulter by any bank or financial institution or government or any government authority in the current
year.

(vii) Relationship with struck off companies
The Companydoes not have any transactions or balance outstanding with companies struck off under section 248 of the CompaniesAct, 2013 or
section 560of CompaniesAct, 1956in the current year.

(viii) Registration of charges or satisfaction with Registrar of Companies (ROC)
The Companydoes not have any charges or satisfaction which is yet to be registered with ROCbeyond the statutory period in the current year.

(Ix)Compliance with number of layers of companies
The Companyhas complied with the number of layers prescribed under section 2(87) of the CompaniesAct, 2013 read with Companies (Restriction
on Numberof Layers)Rules, 2017in the current year.

(x) Compliance with approved scheme of arraneement
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(xl) Utilisation of borrowed funds and shar" premium in thtl current year and previous year:

The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries); or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries); or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(xII) Undisclosed Income
The Company does not have any undisclosed income not recorded in the books of account that has been surrendered or disclosed as income during
the year in the tax assessmentsunder the Income-tax Act, 1961 in the current year.

(xlii) Details of crypto currency or virtual currency
The Company has not traded or Invested in crypto currency or virtual currency during the current year.

(xiv) Utilisation of borrowings availed from banks and financial institutions
The borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such borrowings were
taken in the current year.

(xv) OIItails of loan !liven, invlHtmllnts made and guarant .... aivtln covered under SllCtion 186(4) of the CompanllH Act, 2013
The Company has complied with the provisions of Sections 186 of the Companies Act, 2013, in respect of loans granted, investments made and
guarantees given in the current year. Refer note 24 for details.

45 The Code on Social Security 2020 (' the Code' ) relating to employee benefits, during the employment and post·employment, has received
Presidential assent on 28 September, 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment
has released draft rules for the Code on 13 November, 2020. However, the effective date from which the changes are applicable is yet to be
notified and rules for quantifying the financial impact are also not yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the year in which, the Code
becomes effective and the related rules to determine the financial impact are published.
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47 Ratios

S No. Ratio Formula Particulars As at 31 March 2022 Ratio as on
Numerator Denominator Numerator Denominator 31 March 2022

(a) Current Ratio Current Assets / Current Current Assets= Inventories + Current Liability= current 3,277.73 4,181.69 0.78
Liabilities Current loans + Trade receivable + borrowings + current lease

Cash a cash Equivalents + Other liabilities + Trade payables +
current financial assets Other financial liabilities + Other

current liabilities and provisions

(b) Debt ·Equity Ratio Debt / Equity Debt= Non current borrowings + Non Equity= Equity share capital + 5,064.79 4.442.72 1.14
current Lease liabilities + Current Other equity
borrowings + Current Lease
liabilities

(c) Debt Service Coverage Net Operating Income / Net profit after taxes + Non-cash Interest expense + Principal 1,234.68 1,630.76 0.76
Ratio Debt Service operating repayments made during the

expenses like depreciation and year for long term loans + Lease
other amortisations payments
+ Interest + other adjustments like
loss on sale of PPEetc.

(d) Return on Equity Ratio Profit after tax less pref. Net Income= Net Profits after taxes Average shareholder's equity 543.42 4,222.38 12.87%
Dividend x 100 / less Preference dividends
Shareholder's Equity

(e) Trade Receivables Net Credit Sales / Average Net credit sales Average Trade Receivables 12,093.82 2,113.52 5.72
Turnover Ratio Trade Receivables

(f) Net Capital Turnover Revenue / Working Capital Revenue from operations Working capital= current assets- 12,093.82 (903.96) (13.38)
Ratio current liabilities

(g) Net Profit Ratio Net Profit / Net Sales Net profit Net sales 543.42 12,093.82 4.49%
(h) Return on Capital EBIT / Capital Employed EBIT= Earnings before interest and Capital Employed= Tangible net 1,026.29 9,507.51 10.79%

Employed taxes worth + Total borrowings +
Deferred tax liabilities (net)

(i) Return on Investment Other Income (excluding Other Income (excluding dividend) Average Cash and cash N.A. N.A. N.A.
dividendj/Average Cash and equivalents and other
cash equivalents and other marketable securities
marketable securities

~ __ .E.I[ hese special purpose standalone financial statement only include numbers as at and
d reasons thereof has not been disclosed
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48 Subsequent events after the reporting date
The Company has converted itself from Private Limited to Public Limited, pursuant to a special resolution passed in the extraordinary general
meeting of the shareholders of the Company and consequently the name of the Company has changed to "Fusion CX Limited" pursuant to a
fresh certificate of incorporation issued by ROCon 12 March 2025.
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