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INDEPENDENTAUDITOR'S REPORTON SPECIALPURPOSEIND AS INTERIM STANDALONE
FINANCIALSTATEMENTSFORTHE NINEMONTHSPERIODENDED31 DECEMBER2024

To the Board of Directors of Fusion CX Limited (formerly Fusion CXPrivate Limited; prior
to that Xplore-Tech Services Private Limited)

Opinion

We have audited the accompanying Special Purpose Ind AS Interim Standalone Financial
Statements of Fusion CXLimited (formerly Fusion CXPrivate Limited; prior to that Xplore
Tech Services Private Limited) ("the Company"), which comprise the Special Purpose Ind AS
Interim Standalone Balance Sheet as at 31 December 2024, Special Purpose Ind AS Interim
Standalone Statement of Profit and Loss (including Other Comprehensive Income), Special
Purpose Ind AS Interim Standalone Statement of Changesin Equity and Special Purpose Ind AS
Interim Standalone Statement of CashFlows for the period then ended, and notes to the Special
Purpose Ind AS Interim Standalone Financial Statements, including a summary of material
accounting policy information. The Special Purpose Ind AS Interim Standalone Financial
Statements have been prepared by the managementof the Companyand approved by the Board
of Directors of the Companyin accordance with the basisand purpose as set out in Note 2.1 to
the Special Purpose Ind ASInterim Standalone Financial Statements.

In our opinion, and to the best of our information and according to the explanations given to
us, the accompanying Special Purpose Ind AS Interim Standalone Financial Statements gives a
true and fair view of the state of the affairs of the Companyas at 31 December 2024 and of its
operations and cash flows of the Companyfor the nine month period ended 31December2024,
in accordance with the note 2.1 on basisof accounting.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
Section 143(10) of the Act. Our responsibilities under those SAsare further described in the
Auditor's Responsibilities for the Audit of the Special Purpose Ind AS Interim Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Codeof Ethics issued by the Institute of Chartered Accountants of India (' ICAI') ("Code
of Ethics"), together with the ethical requirements that are relevant to our audit of the Special
PurposeInd ASInterim Standalone Financial Statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to the Special Purpose Ind AS Interim Standalone Financial
Statements which describe the purpose and basis of its accounting. TheseSpecial Purpose Ind
AS Interim Standalone Financial Statements have been prepared by the management of the
Company solely for the purpose of preparation of the restated financial information of the
Companyfor the nine months period ended 31 December 2024 to be included in the Draft Red
Herring Prospectus ("DRHP"), Red Herring Prospectus ("RHP") and Prospectus (collectively
referred to as "Offer Documents") to be filed by the Companywith the Securities and Exchange
Board of India ('SEBI'), National Stock Exchangeof India Limited and BSELimited, Registrar of
Companies, as applicable, in connection with the proposed Initial Public Offering of equity
shares ('IPO') of the Company, as per the requirements of Section 26 of Part I of Chapter III of
the CompaniesAct, 2013, the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended from time to time ("SEBI ICDR
Regulations"), e-mail dated 28 October 2021 from Securities and ExchangeBoardof India (SEBI)
to Association of Investment Bankersof India ('SEBICommunication') and the Guidance Note
on Reports in CompanyProspectus(Revised2019) ("the GuidanceNote") issuedby the Institute
of Chartered Accountants of India ('ICAI'). As a result, these Special Purpose Ind AS Interim
Standalone Financial Statements may not be suitable for any other purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to
or used by other parties. M S K C & Associates LLP (formerly known as M SK C & Associates)
shall not be liable to the Company or to any other concerned for any claims, liabilities or
expensesrelating to this assignment. Accordingly, we do not accept or assumeany liability or
any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.
Our opinion is not modified in respect of the above matter.

Responsibilities of Management and Those charged with Governance for the Special Purpose
Ind AS Interim Standalone Financial Statements

The Board of Directors is responsible for the preparation of the Special Purpose Ind AS Interim
Standalone Financial Statements in accordance with note 2.1 on basis of accounting, this
includes design, implementation and maintenance of such internal control relevant to the
preparation of the Special PurposeInd ASInterim StandaloneFinancial Statements that are free
from material misstatements, whether due to fraud or error.

In preparing the Special Purpose Ind AS Interim Standalone Financial Statements, the
management and Board of Directors of the Company are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting unlessBoard of Directors either
intends to liquidate the Companyor to cease operations or has no realistic alternative but to
do so.
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The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Special Purpose Ind AS Interim Standalone
Financial Statements

Our objectives are to obtain reasonable assuranceabout whether the Special Purpose Ind AS
Interim Standalone Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAswill always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basisof these financial statements.

We give in "Annexure" a detailed description of Auditor's responsibilities for Audit of the
Special PurposeInd ASInterim Standalone Financial Statements.

er
Membership No. 063682
UDIN:25063682BMOTNR4741

Place: Kolkata
Date: 11 April 2025
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ANNEXURETO THE INDEPENDENTAUDITOR'S REPORTON EVEN DATE ON THE SPECIAL
PURPOSEIND AS INTERIMSTANDALONEFINANCIALSTATEMENTSOF FUSIONCX LIMITED
(FORMERLYFUSIONCXPRIVATELIMITED;PRIORTOTHAT XPLORE-TECHSERVICESPRIVATE
LIMITED)

Auditor's Responsibilities for the Audit of the Special Purpose Ind AS Interim Standalone
Financial Statements

As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the Special Purpose Ind AS
Interim Standalone Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
amaterial misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for expressing our
opinion on whether the Company has internal financial controls with reference to
Special Purpose Ind AS Interim Standalone Financial Statements in place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonablenessof
accounting estimates and related disclosures made by the management of the
Company.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as agoing concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Financial Statements or, if suchdisclosures are inadequate, to modify our opinion.
Ourconclusionsare basedon the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the Special Purpose Ind AS
Interim Standalone Financial Statements, including the disclosures and whether the
Special Purpose Ind AS Interim Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguardsapplied.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

Membership No. 063682
UDIN:25063682BMOTNR4741

Place: Kolkata
Date: 11 April 2025
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Fusion CX Limited (formerly Fusion CXPrivate-Limited; formerly Xplore-Tech Services R~vate Limited)
Special Purpose Ind AS Interim Standalone Balance Sheet as at 31 December 2024
(Allamount are in INRLakhs, unless otherwise stated)

Particulars Notes As at
31 December 2024

Assets
Non-current assets

Property, plant and equipment 4 1,194.05
Right-of-useassets 5(a) 1,733.68
Capital work-in-progress 6 1,127.53
Other intangible assets 7 501.22
Financial assets

Investments 8 1,730.88
Loans 9 1,340.31
Other financial assets 10 1,546.17

Deferred tax assets (net) 33(d) 552.81
Non-current tax assets (net) 11(a) 487.62
Other non-current assets 12 188.65

Total non-current assets 10,402.92
Current assets

Financial assets
Trade receivables 13 11,142.41
Cash and cash equivalents 14 899.70
Bankbalances other than cash and cash equivalents 15 566.96
Loans 16 23.10
Other financial assets 17 1,332.32

Current tax assets (net) 11(b) 369.71
Other current assets 18 514.50

Total current assets 14,848.70
Total Assets 25,251.62

Equity and Liabilities
Equity

Equityshare capital 19 1,260.12
Other equity 20 6,314.26

Total equity 7,574.38

Liabilities
Non-current liabilities

Financial liabilities
Borrowings 21(a) 929.50
Lease liabilities 5(b) 1,224.94

Provisions 22 390.27
Total non-current liabilities .2,544.71
Current liabilities

Financial liabilities
Borrowings 21(b) 8,416.86
Lease liabilities SIb) 357.69
Trade payables 23

Total outstanding dues of micro enterprises and small enterprises 1,374.59
Total outstanding dues other than above micro enterprises and small enterprises 2,266.29

Other financial liabilities 24 1,871.89
Other current liabilities 25 782.06
Provisions 26 63.15

Total current liabilities 15,132.53
Total liabilities 17,677.24
Total Equity and Liabilities 25,251.62

The accompanying notes are an integr;lI raft of the speclat purpose Ind I>S interim standalone financial statements

As per our report of even date
MS KC & Associates LLP(Formerly known as MS KC & AsSOCiates)
Charter~_"",,~

For and on behalf of the Board of Directors of
Fusion CXLimited
(Formerly Fusion CXPrivate Limited;
formerly Xplore-Tech Services Private Limited)
CINNo. : Un900WB2004PTC097921~

~~ Klshore Sar I
Director 'DIrector

t,:"ty<- "";:r- L0~
Barun Sinsh Amir ;:::::..
CompanySecretary Chief Financial Officer
MembershipNo:A32887

Place: Kolkata
Date: 11April2025

Place: Kolkata
Date: 11April2025



Fusion.cX limited (formerly Fusion CX Private limited; formerly Xplore-Tech Services Private Limited)
Special Purpose Ind AS Interim Standalone Statement of Profit And Loss for the nine months period ended 31 December 2024
(All amount are in INRLakhs, unless otherwise stated)

..

Particulars Notes
For the period 01 April 2024

to 31 December 2024

Income
Revenue from operations 27 21,771.94
Other income 28 628.08

Total Income 22,400.02
Expenses

Employee benefits expenses 29 13,754.51
Finance costs 30 715.56
Depreciation and amortisation expense 31 927.56
Other expenses 32 5,276.49

Total expenses 20,674.12

Profit before tax 1,725.90
Income tax expense 33

Current tax 139.35
Tax pertaining to earlier years
Deferred tax (37.09)

Total tax expense 102.26

Profit for the period 1,623.64
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Remeasurement gain/(loss) of net defined benefit plan 36 (36.15)
Income tax effect on above 33(b) 9.10

Other comprehensive income/(loss) for the period, net of tax (27.05)
Total comprehensive income for the period 1,596.59
Earnings per equity share of 1 each (INR) 34
- Basic (INR) (not annualised) 1.29
- Diluted (INR) (not annualised) 1.29

The accompanying notes are an integral part of the special purpose Ind AS interim standalone financial statements

As per our report of even date
M SK C & Associates LLP (Formerly known as M S KC a Associates)
Chartered ACc""...__ ,-

For and on behalf of the Board of Directors of
Fusion CX limited
(Formerly Fusion CX Private Limited;
formerly Xplore- Tech Services Private Limited)
(IN No. : U729OOWB2D_04PTC097921\ "

~~ Kishore~
r

Membership No: 063682
Director
DIN: 00569195

~~k1'-
Barun Singh
Company Secretary
Membership No: A32887

Place: Kolkata
Date: 11April 2025

Place: Kolkata
Date: 11April 2025

Director
DIN: 00623022

AJ.)Q-,
Chief FinanCial Officer



... ..
Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private limited)
Special Purpose Ind AS Interim Standalone Statement of changes in equity for the nine months period ended 31 December 2024
(All amount are in INRLakhs,unlessotherwise stated)

...

(A) Equity share capital (Refer note 19)
Particulars No.of Shares Amount
Balance asat 1April 2024 126,012,400 1,260.12
Issuedduring'the period
Balance a5at 31 December 2024 126,012,400 1,260.12

(8) Other equity (Refer note 20)
Reserve and Surplus

Particulars Retained Securities Capital
Share options Total

Earnings Premium Reserve
Gener at Reserve outstanding

account
Balanceesat 1April 2024 3,796.33 2.25 3.22 1,115.80 95.90 5,013.50
Profit for the period 1,623.64 1,623.64
Other comprehensiveincome for the period (27.05) (27.05)
Total comprehensive income 1,596.59 - 1,596.59
Sharebasedpayment to employees 229.20 229.20
Options not excercisedlforfeited 5.44 (43.45) (38.01)
Dividend (252.02) (252.02)
IPOrelated cost(Refer note beLow) (235.00) (235.00)
Balance asat 31 December 2024 4,905.90 2.25 3.22 1,121.24 281.65 6,314.26

Note: The Company is in the process of an Initial Public Offering (IPO), which comprises a combination of fresh issue of shares and an offer for sate by existing shareholders. In
accordance with the applicable financial reporting framework and regulatory guidelines. transaction casts that are directly attributable to the fresh issue of shares are eligible to be
adjusted against equity, while those related to the offer for sale are to be recovered from existing sbarebotders in the proportion of shares offered for sates.
Asat the reporting date, the exact split between the fresh issueand offer for sale componentsof the IPOhasnot beenfinalized. Accordingly, the total transaction costs, including
audit fees, incurred in connection with the IPOhave been temporarily recorded as a deduction from "Other Equity" pending final determination of the offer structure. Upon
finalization, the Company shall reclassify the relevant portion of these costs attributable to the offer for sale.

The accompanying notes are an integral part of the special purpose Ind AS interim standalone financial statements

Asper our report of evendate
MSKC& Associates LLP (Formerly known asM SK Ca Associates)
Chartered Accountants

For and on behalf of the Board of Directors of
Fusion ex Limited
(Formerly Fusion ex Private limited;
formerly Xplore-Tech Services Private Limited)
CINNo.. U72900WB2004PTC097921

".,_Jj -
Dlfector ~
DIN:00623022

Director
DIN:00569195

CompanySecretary Chief FinancialOfficer
MembershipNo: Al2887

Place: Kolkata
Date: 11ApriL2025

Place:Kolkata
Date: 11April 2025
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Fusion ex Limited (formerly Fusion ex Private Limited; formerly Xplore- Tech Services Private Limited)
Special Purpose Ind AS Interim Standalone Statement of Cashflows for the nine months period ended 31 December 2024
(All amount are in INRLakhs,unlessotherwise stated)

..

Particulars
For the period 01 April 2024

to 31 December 2024
Casn flOW rrom operating activities
Profit before tax 1,725.90
Adjustments for:

Depreciation and amortisation expense 927.56
Financecosts 715.56
Interest income on:

- Bankdeposits (24.20)
- Loan to related parties (78.29)
- Security deposit (34.88)
- Income tax refund (6.21)

Dividend income (33.55)
Share basedcompensation expenses 134.90
Provision for credit allowances (149.24)
Bad debt written off 197.37
Corporate guarantee fees (15.00)
Liabilities I provisions no longer required written back (119.88)
Unrealised Foreign exchange loss I (gain) on foreign currency transactions and translation (17.32)

Operating profit before working capital changes 3,222.72

Changes in operating assets and liabilities
Adjustments for (increase) I decrease in operating assets

Trade receivables (2,879.42)
Other financial assets (763.65)
Other asset (217.86)

Adjustments for increase I (decrease) in operating liabilities
Trade payables 1,250.04
Other finandalliabilities 652.14
Other liabilities (35.84)
Provisions (65.24)

Cashgenerated from operations 1,162.89
Income tax refund (net) 447.77

Net cash flows generated from operating activities (A) 1,610.66

Cash flows from investing activities
Purchaseof property, plant & equipment and other intangible assets (including intangible assets (599.61)
under development, capital work-in-progress, capital advancesand capital creditors)

Fixed deposits with banks (net) (465.73)
Loan given (net) 87.60
Dividend income 0.50
Corporate guarantee fees 15.00
Interest received 90.15

Net cash flows used in investing activities (B) (872.09)

Cashflow from financing activities
Dividend Paid (80.75)
Proceedsfrom long-term borrowings 1,189.04
Repayment of long-term borrowings (1,026.23)
Proceedsof short-term borrowings (net) 787.72
Financecost paid (599.07)
Payment of lease obligations (327.18)

Net cash flows used in financing activities (C) (56.47)

Net (decrease) I increase in cash and cash equivalents (A+B+C) 682.10
Cashand cashequivalents at the beginning of the period 217.60
Cashand cash equivalents at the end of the period 899.70

Refer note 14)

877.58
22.12

As at
31 December 2024

Baances with banks

899.70



..
Fusion CXLimited (formerly Fusio~ CXPrivate Limited; formerly Xplore~Tech Services Private Limited)
Special Purpose Ind AS Interim Standalone Statement of Cashflows for the nine months period ended 31 December 2024
(All amount are in INRLakhs, unlessotherwise stated)
Note:
(i) The above Statement of CashFlows hasbeen prepared under the indirect method asset out in Indian Accounting Standard 7 (INOAS7), "Statement of CashRows"
notified under Section 133of the CompaniesAct 2013.

..

(ii) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

Particulars
As at

31 December 2024
Opening balance 9,875.86
Cash flows:
Proceeds from borrowings 1,976.76
Repayment of borrowings (1,026.23)
Payment on leases (327.18)
Non cash flows :
Additions to lease liabilities 3i7.69
Derecognition of lease liabilities (5.60)
Interest expenseson leases 107.69
Closing balance 10,928.99

For and on behalf of the Board of Directors of
Fusion CXLilllited
(Formerly Fusion CXPrivate Limited;
formerly Xplore- Tech Services Private Limited)
CINNo. : U72900WB2oo4PTC097921

~~L4,
DIN: 00623022

9ti9-'
Amit Sonl
Chief Financial Officer

The accompanying notes are an integral part of the special purpose lnd ASinterim standalone financial statements

As per our report of even date
M SK C& Associates LLP (Formerly known asMSK C& Associates)
Chartered Accountants

~~
Director
DIN: 00569195Membership No: 063682

~~j.r
Barun Singh
CompanySecretary
Membership No: A32887

Place: Kolkata
Date: 11April 2025

Place: Kolkata
Date: 11April 2025



Fusion ex LImited (formerly Fusionex Private LImited; formerly Xplore-Tech ServicesPrivate Limited)
Material accountine policies to the special purpose IndASinterim standalone financial statements for the nine months period ended 31 December2024
(All amountsIn It-IR,unIess otherwise stated)

Corporate information
Fusion ex Limited (formerly Fusionex Private Limited) (formerly known as Xplore-TechServicesPrivate Limited) ("the Company") is incorporated under the
provision of the CompaniesAct, 1956in the year 2004with its headquarters located In Kolkata, India. The Companyis engaged In providing businessprocess
managementserviceswith a globalpresence.TheCompanyhasclient basein severalcountries includingUS,Canadaand UK.

The Companyhas converted itself from Private Limited to Public Limited, pursuant to a special resolution passedin the extraordinary general meeting of the
shareholdersof the Companyand consequentlythe nameof the CompanyhaschanKedto "Fusionex Limited" pursuantto a' fresh certificate of incorporation issued
by ROC on 12March 2025.

2.1

(a)

Material accountine pulld",

Basisof preparation

Statement of Compliancewith IncllanAccounting Standards(Ind AS)
The SpecialPurposeIndASInterim StandaloneFinancialStatementsof the Companycomprisesthe SpecialPurposeIndASInterim StandaloneBalanceSheet asat 31
December2024, the SpecialPurposeInd ASInterim StandaloneStatement of Profit & Loss(Including Other ComprehensiveIncome), the SpecialPurposeInd AS
Interim StandaloneStatementof Cashflows, the SpecialPurposeIndASinterim StandaloneStatementof ChangesIn Equity and Notesforming part of the Special
PurposeIndASinterim Standalonefinancial Statementsfor the nine monthsperiod ended31December2024andsummaryof material accocntingpoliciesandother
explantory notes (collectively referred as the 'SpecialPurposeIndASInterim StandaloneFinancialStatements')that ha"" been preparedby the managementof the
Companyfor the purposeof preparation of the restated consolidatedfinancial Information to be Included In the Draft RedHerringProspectus(the "DRHP")to be
filed by the Companywith the Securitiesand ExchangeBoardof India ("$EBI"),National StockExchangeof India Limited and BSELimited In connectionwith the
proposedinitial PublicOffer of eqUityshares("IPO")by the company.

The Special.Purpose Financial Statements have been prepared by the Management of the Company to compLywith the requirements of:
a. Section26 of Part I of Chapter III of the CompaniesAct, 2013(the "Act");
b. The Securitiesand ExchangeBoardof India (Issueof Capital andDisclosureRequirements)Regulations,2018,asamended(the "ICDRRegulations");and
c. The GuidanceNote on Reports in CompanyProspectuses(Revised2019) issuedby the Institute of CharteredAccountantsof India ("ICAI"), as amended (the
"GuidanceNote")and
d. Emaildated 28October2021from Securitiesand ExchangeBoardof India (SEBI)to Associationof InvestmentBankersof India ("SEBICommunication"),

TheseSpecialPurposeInd ASinterim StandaloneFinancialStatementsof the Companyasat and for the nine monthsperiod ended3I December2024,are prepared
after taking into the considerationthe requirementsof the SEBICommunicationwere approvedfor issue in accordancewith the resolution passedby the Boardof
Directorsat their meeting heldon I I April 2025,

These specialpurposeIndASinterim standalonefinancial statementshave been prepanedsolely for the purposeof preparation of RestatedConsolidatedfinancial
Information for inclusion in DRHP,RHPand ProspectusIn relation to proposedIPO.Hence, thesespecialpurposeIndASinterim standalonefinancial statementsare

. not suitable for any other purpose other than for the purpose of preparation of Restated Consolidated Financial Information. Atso, th.e company has opted to avail
exemption from presenting comparatives stub period in line with the exemption as per SEBIleOR Regulatfons. Accordingly the management of the company has not
presented the corresponding comparative figures In the special purpose Ind AS lnterim standalone financial statements.

All amountsdisclosedIn SpecialPurposeIndASlnterim Standalonefinancial Statementsare reported in nearest lakhsof IndianRupeesandhave beenroundedoff to
the nearest Iakhs, except per share data and unless stated otherwise.

(b) Ba,l, 01mNSUr"",ent
These special purpose standalone financial statements have been prepared on accrual basis and under historical cost convention, except for the (oHowing:
- Certain financial assetsand liabilities measuredat fair value (refer accountingpolleyon financial instruments)
- EmployeesDefinedbenefit plansare recognisedat the net total of the fair value of plan assets,and the present value of the defined benefit obligation as per
actuarial valuation.

(c) Current v....susnon-current c~sslfication
The Company presents assetsand liabilities in the balance sheet based on current! non-current classification. An asset is treated as current when it is:
.. Expectedto be realisedor Intendedto be soldor consumedIn normaloperating cycle
.. Heldprimarily for the purposeof trading
.. Expectedto be realisedwithin twelve monthsafter the reporting period, or
.Cash or cashequivalent unlessrestricted from beingexchangedor usedto settle a liability for at least twelve monthsafter the reporting period
AU other essets are dassifi~ asnon-current.
A liability iscurrent when:
.. It Is expected to be settled In normaloperating cycle
.. It is heldprimarily for the purposeof trading
.It is due to besettled within twelve monthsafter the reporting period, or
.. There is no unconditional right to defer the settiement of the liability for at least twelve monthsafter the reporting period
The termsof the liability that could, at the option of the counterparty, result in Its settlement by the Issueof equity instrumentsdo not affect its classification.
The Company classifies all other liabilities as non-current.
Deferred tax assetsand liabilities areclassifiedasnon-current assetsand liabilities.
The operating cycle is the time between the acquisition of assetsfor processingand their realisation in cashand cash equivalents. The Companyhas identified
twelve monthsas its operating cycle.

(d) Pr.....,tation currency and roundine off
ThesespecialpurposeIndASInterim standalonefinancial statementsare presented in IndianRupees(INR)andall valuesare roundedto nearestlakhs, unless
otherwise indicated.



Fusion ex Llmitild (formerly Fusion CXPrivat. Limited; formerly Xplore-Tech Services Private LImited)
Mat.. rial accountilll policies to the special purpose Ind AS interim standalone financial sta_nts for the nine months period ended 31 December 2024
(Allamounts in IHR,unless otherwise stated)

2.1 Basis of prI!Paration (Cont'd)
(f) Use of estimates

The preparation of special purpose Ind AS interim standalone financial statements In conformity with Ind AS requires the Management to make estimate and
assumptions that affect the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the period and
disclosures of contingent liabilities as at the Balance Sheet date.
The estimates and assumptions used in the accompanying ffnancial statements are based upon the Management's evaluation of the relevant facts and circumstances
as at the date of the standalone finandal statements. Actual results could diner from these estimates. Estimates and underlying assumptions are reviewed on a
periodic basis. Revisions to accounting estimates, if any. are recognized in the period in which the estimates are revised and in any future periods affected_ Refer
Note 3 for detall5 on estimates and judgments.

2.2 Summary of material accounting poliCies

(0) Property, plant, and equipment
Property, plant and equipment. are stated at historical cost of acquisition or construction less accumulated depredation and impairment losses, if any_The cost of
property, plant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its Intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when It is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognised when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the
reporting period in which they are Incurred.

Property, plant and equipment are tested for impairment whenever events or changes In circumstances indicate that an asset may be impaired. If an impairment
toss is determined, the remaining useful Ufe of the asset is also subject to adjustment. If the reasons fO( previously recognised Impairment lossesno longer exists,
such impairment losses are reversed and recognised in Income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted
had no Impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as "CapitaLwork-in-progress". Such items are classified to
the appropriate category of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of
Property, plant and equipment outstanding at each Balance Sheet date are dtsclosed as Capital Advances under ·Other non·current assets".

Depreciotion methOd, estimated useful lives and residual volue
Depreciation Is provided for property, plant and equipment on a straight-tioe basis so as to expense the cost less residual value over their estimated useful ltves as
prescribed In SChedule If of the Companies Act, 2013. The estlmated useful lives and residual values ore reviewed at the end of each reporting period, with the
effect of any change in estimate accounted for on a prospective basis.
Asset purchased during the year costing INR5000 or less are depreciated at the rate of 100%.Depreciation on sale/disposal of property plant and equipment is
provided up to the date preceding the date of sale/disposal as the case may be. Gains and losses on dlsposal5 are determined by comparing the sale proceeds with
carrying amount and accordingly recorded in the Statement of Profit and Lossduring the reporting year in which they are sold/disposed.

The estimated useful lives are as mentioned below

Asset Useful life
Building 30 Years
Computer 3 . 6 Years
Furniture and Fixtures 10 Years
Office Equipment 5 Years
Server 3 . 6 Years
Plant and Equlpments 15 Years
Leasehold Improvements 3 Years
Vehicle 8 Years
Electrical Installations 10 Years

(b) Intantible assets
Intangible assets acquired separatety are measured on initial recognition at cost. FollOwing initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. The useful lives of aU the Intangible assets of the Company are assessed as finite.

Particulars Useful life
Computer Software 3-5 Years
Intangible assets with finite lives are amortised over the useful economic life and assessedfor impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. The amortisation expense on intangibLe assetswith finite lives is recognised in the statement of profit and loss unless such expenditure forms 'part
of carrying value of another asset.
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Z.2 Summary of material accountin. policies (cont"d)
(c) L"as"s

ldentlfyjlli I......
The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. te ... contracts entered by the Company majorly pertains for premises and equipments taken on Ie... to
conduct Its business in the ordinary course.

Company IS a lessee
On 1 April. 2022. the Company had adopted Ind AS 116 "Leases" using the modified retrospective approach by applying the standard to all leases existing at the
date of initial application. The Company also elected to use the recognition exemption for lease contracts that, at the commencement date, have a lease term of
twelve months or less and do not contain a purchase option ("short-term leases") and lease contracts for which the underLyingasset is of low vaiue ('llow value
assets"). The Company recognises lease liabilities to make lease payments and right·of·use assets representing the right to use the underlying assets.

Rilht-of-use ..... ts
TheCompany recognises right-or-use assets at the commencement date of the lease (t.e. the date the underlying asset is available for use), Right-or-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of Lease liabilities, The cost ot right-at-use assets
Includes the amount of lease liabilities recognised. Initial direct costs incurred. and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

The right·of·use assets are also subject to impairment. Refer to the accounting polides In section 2.Z(d) "Impalrment of non-financlal assets".

Lea.e liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term,
The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also indude the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the Iease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories)
In the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the CQmpanyuses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the leaseis not readily determinable, After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition. the carrying amount of I~ilse liabilities is remeasured jf there is a modification, a change in the lease term, a
change in the lease payments (e,g,. changes to future payments resulting from a change in an index or rate used to determine such tease payments) or a change in
the assessment of an option to purchase the underiying asset.

Short·t.rm leases and leasesof low·value assets
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e. those leases that have a tease term of
12 months or less from the commencement date and do not contain a purchase option}, It also applies tt'le lease of low-value assets recognition exemption to leases
of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight·
line basis over the tease term.

(d) Impairment of non financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, Of" when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is t/"lehigher of an asset's or cash-generating
unit's (CGU)fair value less cosh of disposal and its value in use, The recoverable amount is determined for an tndlvidual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGUexceeds its recoverable
amount. the asset is considered impaired and is written down to its recoverable amount.

In assessfng value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs or disposal, recent market transactions are taken Into
account. If no such transactions can be identified. an appropriate valuation model is used. These calculations are corroborated by valuation multiples. quoted share
prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company's CGUs to
which the Individual assets are allocated, These budgets and forecast calculations generally cover a period of ftve years. For longer periods, a long-term growth rate
is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts. the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing
rate can be justified. In any case, this growth rate does not exceed the long·term average growth rate for the products. industries. or country or countries in which
the Company operates. or for the market in which the asset Is used.

Impairment losses are recognised in the Statement of profit and loss.

(e) Investm.nts in subsidiaries
Investments which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as
current investments, AUother investments are classified as tong-term investments. Investments are reviewed for impainnent if events or changes in circumstances
indicate that the carrying amount may not be recoverable.
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2.2 Summary of material accountin, policies (cont'd)

Current investments are carried in the financial statements at lower of cost and fair value determined on an ind1vidual investment basis. Long·term investments are
carried at cost. However, provisfon for diminution in value is made to recognize a decline other than temporary in the value of the investments.

Ondisposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the Statement of Profit and loss.

Classification In the financial state"",nts
Investments that are realizable within thE' p¬ ''-ril)d of twelve months from the balance sheet date are classified as current investment. AU other investments are
classified as non-current investments.

(f) Cash and cash equivalents
Cash and cash equivalents includes cash in hand. deposits hetd at caU with banks, other short tenn highly liquid investments with Original maturities of three months
or tess.

(I) Share Capital
Financlalln,truments issued by the Company are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset.
The Company's ordinary shares are classified as equity instruments.

(h) Financial assets

(I) Initial recGlnttion and """,sur...".nt
At initial recognttlon, financial asset is measured at its fair value plus the transaction cost directly attributable to the acqutsition of the financial asset in the case of
a financial asset measured not at fair value through profit or loss. Transaction costs of finandal assets carried at fair value through profit or loss are expensed in
profit or loss.

(ii) Subsequent me.surement
For purposes of subsequent measurement, financial assets are classified in following categories:
a) at amortized cost; or
b) at fair value through other comprehensive income; or
c) at fair value through profit or loss.
The classification depends on the entity's business model for managing the financial assets and the contractual tenns of the cash flows.

The Company does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the
Company hold, only financial assets measured at amortised cost, therefore accounting policy of financial assets classified at amortised cost stated below:

Amortized cost: Assets that ar! h!ld for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (ElR).

After initiaL measurement, such financial assets are subsequently measured at amortised cost 'using the ~ff~ interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or C05ts that are an integral part of the ElR. The EIR amortization is Included in
finance income In the special purpose standalone statement of profit and loss.

(iii) Impairment of financial assets
In accordance With Ind AS 109 "Financial Instruments" • the Company applies Expected Credit loss (ECl) model for measurement and recognition of Impairment 1055
on the following financial assets and credit risk exposure:
a) Trade receivables:
The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables resulting from transactions Within the scope of Ind AS
115 ·'Revenue from Contracts With Customers". The application of simplified approach does not require the Company to track chanlles In credit risk. Rather, it
recognizes Impairment loss allowanee based on lifetime ECl at each reporting date, right from its initial recognition.

b) Other flnonclal assets:
For recOlnition of impairment toss on financiaL assets and risk exposure, the Company determines that whether there has been a significant Increase In the credit
risk since initial recognition. If credit risk. has not increased significantly, 12·month Eel is used to provide for impairment toss. However, if credit risk has increased
significantly, lifetime Eel is used. If in subsequent years, credit quality of the Instrument improves such that there is 00 longer a significant increase in credit risk
since Initial recognition. then the entity reverts to recognizing: impairment loss allowance based on 12month EeL.

lifetime ECl is the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12 month Eel is a portion of
the lifetime ECl which results from default events that are possible Within 12 months after year end.

Eel is the diffe-r~nc€'~tw~ all contra(:tlJaf ~sh flQ'oVS th~t are d~ to th~ Comrnmy in ac;;(;,orgal1l;ewitl1 th~ CQntra~tand all ~S" (lows that tlw f?ntity eepects to
receive (i.e. aU shortfalls), discoonted at the original effective interest rate (EIR). When estimating the cash flows. an entity is requtred to consider atl contractual
terms of the financial instrument (including prepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.
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2.2 SUmmary of material accounting policies (cont"d)
(iv) o.rKoanltion of financial assets

A financial asset is derecognlsed only when:
a) the coatractuat rights to receive cash flows from the financial asset is transferred or expired.
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full without
material delay to one or more recipients.

Where the financial asset is transferred then in that case finanCial asset is derecognised only if substantially all risks and rewards of ownership of the financial asset
Is transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial. asset, the financial asset Is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantially aU risks and rewards of ownership of the financial asset. then in that case
financial asset is derecognized only if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset. In that case, the Company also recognises an associated liability.
The transferred asset and the "soda ted liability are measured on a basis that reflects the rights and obligations that the Company has retained.

On derecognition of a financial asset. the difference between the carrying amount and the consideration received is recognised in the special purpose standalone
statement of profit and loss.

(i) Financial liabilities and "'1ulty instruments
Classification as debt or equity
An instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.
Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assetsof an entity after deducting all of its liabUities. Equity instruments issued by the
Company are recogntsed at the proceeds received, net of direct issue costs.
Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. Nogain or loss is recoanised in Statement of Profit and Losson
the purchase, sale, issue or cancellation of the Company's own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Financial liabilities
'(1) Initial recognition and m..asurement

Financial liabilities are classified, at initial recognition, as finandalliabilities at fair value through profit or loss or at amortized cost, as appropriate.
All flnandalliabilities being loans, borrowings and payables are recognised net of directly attributable transaction costs.

(ii) Subs"'1u.nt "",,"sur.ment
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at amortised cost
Flnandalliabilities at fair value through profit or loss
The Company does not owe any financial liability which is either classlfied or designated at fair value though profit or loss. Accordingly. the Company holds only
financial liabilities deSignated at amortised cost, therefore accounting polic~gI finanaalliabilitie, classified at amortised cost stated below:

Flnanctill4iabilities at amortised cost
AU the financial liabilities of the Company are subsequently measured at amortised cost using the EIRmethod. Gains and lossesare recognised in the Statement of
Profit and Loss when the liabilities are derecognised as well as through the EIRamortization process. Amortised cost Is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR.The EJRamortization is included as finance costs in the Statement of Profit
and Loss.

(iii) DerKoanltton
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as th.. derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized In the
Statement of Profit and Lossas finance costs.

(iv) Offsettinll financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legaUy enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, Insolvency or bankruptcy of the Company or the
counterparty.

Finandal instruments Issued by the Company are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset.
The Company's ordinary shares are classified as equity instruments.

(j) Fair value measurement
A number of assets and liabilities included in the Company's finandat statements require measurement at, and lor disclosure ot, fair value,
Fair value is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to seUthe asset or transfer the liability takes ptace either:
... In the principal market for the asset or liability, or
.. In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs.



.. .. .. ..
Fusion CXLimited (formeriy Fusion CXPrivate Limited; formeriy Xplor,,-Tech Servic"s Private Limited)
Material accountina policies to the special purpos" Ind AS int"rim standalone financial statements for the nine months period ended 31 December 2024
(AUamounts in INR,unless otherwise stated)

2.2 Summaryof mawrial accounting policies (cont'd)
(k) Provisions, Contina"nt liabilities and Continaent As",ts

Provisions are recognised only when there is a present obtigatton,as a result of past events, and when a reliable estimate of the amount of obligation can be made
at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.

A disclosure for a contingent liability is made when there is a possible obligation or a present oblieation that probability will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the special purpose 100AS interim standalone
financial statements.

(l) Revenuefrom contract with customers
Revenue ts recognized to the extent, that it is probable that the economic benefits wilt flow to the Company and the revenue can be reliably measured.

Re-venuetrom services
The Company's revenue from Business Process Management is recognized on an accrual basis in terms of agreement with the customerts),when there is no
uncertainty as to the measurement and collectability of consideration, In case of uncertainty, revenue recognition is postponed until the same is resolved. Revenue
is recognized on satisfaction of performance obligation upon transfer of control of promised services to customers In an amount that reflects the consideration the
Company expects to receive in exchange for those services. Revenue is measured based on the transaction price (which is the consideration. adjusted to discounts,
incentives and returns, etc., if any) that is allocated to that performance obligation. These are generally accounted tor as variable consideration estimated in the
same period the related sales occur. The revenue is recognized net of Goods and service tax.

Other Income
Interest Income from aank Deposits
Interest Income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.
Dlvld4PndIncome
Dividend is recognized when the Company's right to receive dlvld4PndIs established.

(m) Earnina p." Share
Basic earnings per share (EPS)is calculated by dividing the net profit or loss attributable to equity holders of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period,
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Company and the weighted
average number of shares outstanding during the period are adjusted for the effects of aU dilutive potential equity shares.

(n) Employee benefits
(i) Short-term employ"" b4Pnefits

L1abflities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end ot the year in which the
employees render the related service are recognized ~t_?! ~~a.services. up to the end of the year and are measured at the amounts expected to be
paid when the liabilities are settled. The liabilities ar~as cu~ployee benefit obligations in the balance sheet. .

..il'".-

(ii) Other tong-term employee benefit oblliations
Liabilities recognised In respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be mode
by the Company in respect of services provided by employees up to the reporting date.

Defined contribution plans
A defined contribution plan is a post- employment benefit ptan where the Company's legal or constructive obligation Is limited to the amount that it contributes to a
separate legal ~lItity. The Company lHake~speciried monthly contributions towards Government administered provident fund scheme and Employees' State
Insurance ('ESI') scheme. Obligations for contributions to defined contribution plans are expensed as an employee benefits expense in statement of profit and loss in
the perlod In which the related se rvicas are rendered by employees.

Defined 8f!n<!fitPlans
Ad4Pfinedbenefit ptan is a post·employment benefit plan other than a defined contribution plan. The Company's net obligation in respect of defined benefit plans is
catculated separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that
amount. The defined benefit obligation is calculated annu.tty by a qualified actuary using the projected unit credit method.

Remeasurements of the net defined benefit liability. which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the
asset ceiling (if any, excluding interest), are recognised immediately in OCt.They are included in retained earnings in the Statement of changes in equity and in the
balance sheet. The Company d4Pterrnines the net interest expen se (income) on the net d4Pfinedbenefit liability (asse t) for the period by applying the discount rate
determined by reference to market yields at the end of the reporting period on government bonds. This rate is apptted on the net defined benefit liability (asset),
both 83 determined at the start of the annual reporting period, taking into account any changes in the net defined benefit liability (asset) during the period as a
result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or 1055.Changesin
the present value of the defined benefit obligation resulting trom plan amendments or curtailments are recognised immediately in profit or loss as past service cost.

Comp@nsated a_nce - Encashable
The liabilities for earned leave and sick leave that are not expected to be settled whotty within 12 months are measured as the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are

............ counted using the discount rates for Government Bonds at the end of the reporting period that have terms approximating to the terms of the related obligation.
~ .-:.t"~J'l~surement as a result of experience adjustments and changes in actuarial assumptions are recognised in the Statement of Profit and Loss.
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Z.Z Summary 0'material accounting policies (cont'd)

Share based payments
Share-based compensation benefits are provided to employees via the "Xplore Employee Stock Option Plan 2023" (ESOPscheme). The fair value of options granted
under the ESOPscheme is recognised", an employee benefits expense with a corresponding increase in equity. The total amount to be expensed is determined by
reference to the fair value of the options granted
. including the Impact of any service and non-market performance vesting conditions le.g. profitability, sales growth targets and remaining an employee of the
entity over a specified time period). and
• including the Impactof anynon-vestingconditions(e.g. the requirement for emptoyeesto serveor hold sharesfor a specific period of time).

The total exoense is recoentsed over the vestins oeriod. which is the oeriod over which all of the soecified vestina conditions are to be satisfied.

(0) Taxes
Tax expense for the period comprises of current tax. deferred tax and Minimumalternate tax credit (Wherever applicable).

Provision for current tax is madeon the basisof estimatilld taxable income for theocurrent accountinl YNr in ac;c;ordance with the tnceme-taxAct, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceabLe right to set off the recognized amounts, and there is an intention to
settle the asset and the liability on a net basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for. using the tax rates and laws that have been substantively
enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the period. The deferred tax charge
or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be reaLized in future; however, where there is
unabsorbed depreciation or carry forward of losses. deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax
assets are reviewed at each balance sheet date and are written-down or written up to reflect the amount that is reasonably/virtually certain (as the case may be) to
be realized.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, If any.
(p) Borrowinl Costs

Borraw;ng cost includes interest. amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from
foreiBn currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directty attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its
intended use are-capitalized. AUother borrowing costs are recognised as expenditure In the period in which they i5re incurred.

(q) Segment Reporting
The Company's business is providing business process management services, in the territory outside of India, to entities that outs6urce their business processes and
as such, In the opinion of the Management there being a sfngle business segment. The analysis of the g~raphical segment is based on areas in which customers of
the Company are located.

Critical ac:counting estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of caUSinga material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based Its assumptions and estimates
on parameters available when the special purpose Ind AS interim standalone financial statements were prepared. Existing drcumstances and assumptions about
future developments. however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reRected
in the assumptions when they occur.

(a) Usefulllv ... of property, plant and equipment and Intanilible assets
As described tn the material accounting pcttctes, the Company reviews the estimated usefuLLivesof property, plant and equipment and intangible assets at the end
of each reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These
reassessments may result in change tn the depredation Iamortization expense in future periods.

(b) Actuarfal Valuation
The determination of Company's liability towards defined benefit obligation to employees Is made through independent actuarial valuation including determination
of amounts to be recognised in the Statement of Profit and loss and in Other Comprehensive Income. Such valuation depend upon assumptions determined after
taking into account discount rate, salary growth rate. expec:ted rate of return, mortality and attrition rate. Information about such valuation is provided in notes to
the special purpose IndASinterim standalone financial statements.

(e) Impairment of non-financial •• sets
tn assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an
interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

(d) Continll.nci ..
Management judgement is required for estimating the possible outflow of resources, if any. in respect of contingencies/ cLaiml litigation against Company as It Is
not possible to predict the outcome of pending matters with accuracy.
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Critical accountine estimates and assumptions (Cont'd)

(f) Income taxes
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews at each balance
sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to
the amounts reported In the special purpose IndASinterim standalone financial statements.

(g) le .....
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS116. Identification of is lease requires significant judgement. The
Company uses significant Judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company determines the
lease term as the non cancellable period of a lease, together wilh DoLi1periods covered by an option .to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether
the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers aU relevant facts and
drcumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease.
The Company revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate Is generally based on the incremental borrowing
rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

3.1 Chanee' In accounting policy and disclosures

(a) Ind AS 117, Insurance Contracts
The Ministry of corporate Affairs ("MCA")notified the Ind AS 117, Insurance Contracts, under the Companies (Indian Accounting Standards) Amendment Rules, 2024,
which Is effective from annual reporting periods beginning on or after 1 April 2024.
Ind AS 117 Insurance Contracts is a comprehensive new accounting standard fer insurance contracts covering recognition and measurement, presentation and
disclosure. Ind AS 117 replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to all types of insurance contracts, regardless of the type of entities that issue
them as welt as to certatn guarantees and finandal instruments with discretionary participation features; a few scope exceptions will apply.
The application of Ind AS 117 had no impact on the Special Purpose Ind ASInterim Standalone financial statements as the company has not entered any contracts in
the nature of insurance contracts covered under Ind AS 117.

(b) Ind AS 116, leases
The MCAnotified the Companies (InellanAccounting Standards) Second Amendment Rules, 2024, which amended IndAS 116, leases, with respect to lease liability in
a sale and leaseback transaction.
The amendment specifies the requirements that a setter- lessee uses in measuring the lease liability arising in a sale and leaseback transaction, to ensure the setter
lessee does not recognise any amount of the gain or loss that rel ...tes to the right of use it retains, The amendment is effective for annual reporting periods
beginning on or after 1 April 2024 and must be applied retrospectively to sale and leaseback transactions entered into after the date of Initial application of Ind AS

These amendments do not have any material impact on the amoul'lt rec.ognis,edin these special purpose Ind AS interim standalone finanCial statements.

Recent pronouncements
....- ...._'k· try of Corporate Affairs ("MeA") notifies new standards or amendments to the e<isting standards under Companies (Indian Accounting Standards) Rules as
~::::':~lfII~lrom time to time. As on date, MCAhas not notified any new standards or amendments to the existing standards applicable to the Company.
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Particulars Building leasehold Plant and Office Electrical
Computers Servers

Furniture leasehold
VehIcles Totalland equipment equipment Installations and fixture Improvements

Gross carrying amount
Balance as at 1 April 2024 83.75 50.51 12.75 840.18 40.48 1,708.22 11.00 286.09 2.50 44.02 3,079.50
Additions 61.82 14.76 4.92 81.50
Disposals .
Balance as at 31 December 2024 83.75 50.51 12.75 902.00 40.48 1,722.98 11.00 291.01 2.50 44.02 3,161.00
Accumulated depredation
Balance as at 1 April 2024 2.10 1.06 4.01 387.28 6.75 948.35 2.11 72.75 2.40 9.64 1,436,'15
Charge during the period 2.00 0.40 1.23 119.26 2.95 373.14 2.67 24.29 4.56 530.50
Disposals
Balance as at 31 December 2024 4.10 1.46 5.24 506.54 9.70 1,321.49 4.78 97.04 2.40 14.20 1,966.95
Net carrying amount as at 31 December 2024 79.65 49.05 7.51 395.46 30.78 401.49 6.22 193.97 0.10 29.82 1,194.05

Note: ~ C,l' ~) For charge created on property plant and equlpments of the Company. (Refer note 21)
~;EP,$.~~) Refer Note 35 for disclosure of contractual commitments for the acquisition of property, plant and equipment.

........ j~Cti ~ ~._.
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Fusion CXlimited (formerly Fusion CXPrivate limited; formerly Xplore-Tech Services Private limited)
Notes forming part of the special purpose Ind AS interim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INRlakhs, unless otherwise stated) .

4 Property plant and equipment

(a
(b

.':

"
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Fusion CXLImited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private Limited)
Notes formini p~rt of the special purpo se Ind AS interim standalone financial statements for the nine months period ended 31 December 2024
(Amount in INRlakhs. unless otherwise stated)

..

Rieht to use and Lease Liabilities
The Company has leasing arrangements for a number of properties in the jurisdictions from which it operates. In some jurisdictions it is customary for lease contracts to
provide for payments to increase each year by inflation and in others to be reset periodically to market rental rates. In some Jurisdictions, for property leases the periodic
rent is fixed over the lease term. These leases have terms ranging from two to ten years. The Company applies the recognition exemptions relating to short- term leases and
lease of low·value assets for these leases.

The weighted average incremental borrowing rate applied to lease liabilities as at 31 December 2024 is 10%.

(a) Right-of-use asset
Particulars Buildings
Gross carrying amount
Balance as at 1 April 2024 2.410.46
Additions 341.36
Disposal 5.19
Balance as at 31 December 2024 2746.63
Accumulated d"preciatlon
Balance as at 1April 2024 694.41
Charge for the period 318.54
Dipo~l
Bala""" as at 31 Dec"mber 2024 1,012.95
Net carrying amount as at 31 December 2024 1 733.68

(b) Lease liabilities

Particulars As at
31 December 2024

Bala""" of INse liabifities at the beginning of th" year 1,480.03
Add: Additions during the period 327.69
Add: Interest on lease liabilities 107.69
Less: Lease payments (327.18)
Less: Derecoanition 15.60)
Balance of I......liabilities at the end of th" period 1,582.63
Current portion of lease liabilities 357.69
Non·current portion of lease liabilities 1,224.94-- i~

. (c) Amount. recognised in the statement of profit and loss
Th S f fe tatement or pro it or loss shows the following amounts relating to leases:

-: ~ Refer note
For the period 01 AprilParticulars

c- " ...'1!'" - - .. 2024 .• 31·Decemf>er 2024.
Interest expense (ioeluded In finance costs) 30 107.69
Depreciation charge on right-of-use assets 31 318.54
Expense relatfn~ to short-term leases variable, payment not included In lease liabilitIes 32 219.54

(d) Amounts recognised in the Statement of cash tfows
The statement of cash flows show the following amounts relating to leases'

Particulars For the period 01 April
2024 to 31 Decfmber 2024

Payment of lease liabilities (327.18)..Refer note 37 for related party transacnon pertairung to nght of use asset and lease IIablhty .

6 Capital work-in-progress

Particulars As at
31 December 2024

Opening balance 646.03
Add: Addition during the period 481.50
less: Capitalisation during the period
Closinl balance 1,127.53

Total



'" Fusion ex Limited (formerly Fusio~ ex Private Limited; formerly Xplore':Tech Services Private Limited)
Notes forming part of the special purpose Ind AS interim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INRLakhs, unless otherwise stated)

7 Other intangible assets

Particulars Computer Other
Total

software intangibles
Gross carrying amount
Balance as at 1April 2024 114.66 690.68 805.34
Additions . -
Disposals -
Balance as at 31 December 2024 114.66 690.68 805.34
Accumulated amortisation
Balance as at 1 April 2024 86.71 138.89 225.60
Charge during the period 25.17 53.35 78.52
Disposals . . -
Balance as at 31 December 2024 111.88 192.24 304.12
Net carrying amount as at 31'December 2024 I 2.78 498.44 501.22



Fusion ex U'!;.lted (formerly Fusion ex Prtvate Limitedj formerly )(plore. Tech Services Private limited) 1)"..

Notfl formi", part of the special purpowlnd AS interim standalone ffn.ncial statements fO( the njne months p..-iod ended 31 December 2024
(All amount are in INR lakhs, unless otherwise stated)
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In_tmenlS (NonCurrent)

Particulars Asat
11 O""ember 2024

Investmeont In Subsidiaries at cost (Unquoted)
150,000shares FusIonSPOServices Limited,Canada (Atno par value) 60.17

2,359,380 shares O'Currance INC, USA(At no par value) 1,288.20

Other InYf!'5tments (At amortised cost)
Oth....s· Pr.foronc. share (FullypaId up) (Unquoted)
1%Cumulatlve preference shares Ja2.5l
550.000 shares Window Technol08ies PrivatE' limited (Fa<;e value INR 10 each)

Total 1.730.88

Aeiregate amount of unquoted investments before impairment
Auregate amount of impalrment in value of investments

1,730.88

LOins (Non curntnt) (at amortised cost)

Partlcula" 're-ms cs Interest rate As at
~ment 31 Decemt>.r 2024

Un_ured. considered IOOd
Loam to retaeee parties (Refer note 37) ) years S.OO% 1.328.75
loans to employees 11.56

Total 1,340.31

Notes: (II) Loansdue from related parties:
Other companies in which relative of the dirf!oCtorsare members 1,328.75

Notes:
a) There are no loans receivables which are credit impaired or which have a significant increase in crMtit risk based on the information available with the Company.
b) The fair value of current loans are not materially different from the carrying value presented.
c) loans to related parties has been given for Business Purposes
d) Break up of security details:

1,328.75

Particulars Asat
31 O""emt>.r 2024

Loansconsidered load . secured
Loans considered iOOd . unsecured
Loans which have sfanificant increase fn credit risk
loans· credit impaired
Total
loss allowance
Total

1.3~O.31

1,340.31

1,340.31

10 Other non current financial as~ts (at amortis4td cost)

Particulars Asot
31 Oec_r 2024

Unwcured, consid«eocI tood
Securil)'deposits (Refer note (aJ below) 1,268.96
Sankdeposit with maturil)' for more than 12months (R_fer note (b) below) 147.29
Receivable towards share options Qranted to erocc employees (Refer note 44) 129.92
Total 1.546.17

(a) Security Deposit Includes amount of Rs 392.31 takhs as on 31 December 1024 pafd to Windows Technologies Private limited (reteted party) against property taken on
lease, situated at Ptot Y9, Block EP, Sector V, Saltlake, Kotkata 700091.

(b) Refer note 21 for charge created on bank deposits made by th_ Company.

11 TalCAs..u (net)
(a) Non-current tu ."ets (net)

Particulars
Aut

31 DKorn"'r 2024
Advance la;c; and tax creducted at sources (net of rovision) 487.62
Total 487.62

As at
310",,_r2024

net of revision} 369.71
369.71



It. Il.. to.
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Notes formi .. part of the-sped.J purpow Ind AS intttrim standaJo~ finlncial statements for the nine months period &ncjaq 31 DKember 2024
(All amount are In INRLakhs,unlessotherwise stated)

12 Other non current assets

Particulars ..- As at
31 December 2024

Capital advances 114.96
Balance with govemment authorities 23.93
Prepaid expenses 49.76
Total 188.65

Puticulars Asat
31 December 2024

Trade receivables considered good . secured
Trade receivables considered good • eesecurec 11,142.41
Trade receivables· credit impaired 712.96
Trade recetvables which have slgnificant increase in credit risk
Less: Allowance for expected credit loss (712.96)
Total 11,142.41

Furthe< classified as:
Receivablefrom related parties (Refer note 37) '.685.5~ IReceivablefrom others (net) 9,456.85 .

Total 11,142.41
Refef Note 40 (or Information about the Company5exposure to financial risks and (air values.

ted credit loss

31 December 2024
Current

Unbilled Outstandlnc (or followinc periods (rom due date 0( invoice

dues less than 6 6 months 2·3 lNKethan Totalmonths ·1 Hr
1·2 years 3 ears

4,175.20 6,302.52 513.76 131.74 19.19 11,142.41

30.50 103.27 216.87 6.85 5.50 362.99

103.30 244.02 2.65 349.97
4,175.20 6,436.32 617.03 592.63 26.04 S.15 11,855.37

(133.80) (103.27 (460.89) (6.85) 8.15) 712.96
4,175.20 6,302.52 513.76 ·.·.131.74 19.19 .11 142.41

.,. ;~.,

Undisputed trade receivables
· considered geed
· which have significant increase in credit risk
- credit impaired
Disputedtr.~ recefvebt...
- conSideredaood
- which have significant Increase in credit risk
· credit i ired
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14 Cash and cash equivalents

Partlcut.n AsIt
31 December 2024

BalancesWfth banks
Incurrent accounts an.58

Depositswith maturity of less \han 3months 22.12
Total 899.70

15 Bank balances other than cash and cash equivalents

Particulus

Bankoeooslts havinl_oJi~inalmaturity of more fMn J months but less than 12months (Refer note below)
1 As atl

31 DKlHllber 20241
566.96

Total 566.96
Note: Refer note 21 for charge created on deposits made by the Company.

16 Loam (Current,

Particulln ASiit
31 IlKlHllber 2024

Uns«urltd. consid.,.fKI aood
Loans to employees 23.10

Total 23.10

Notes:
a) There are no loans receivables which are credit impaired or whichhave a significant increase in credit risk based on the information availablewith the Company.
b) The fair value of current loans are not materially different from the carrying value presented.
c) Break up of sKurlty details:

Partleul." As.t
31 Doc"",ber 2024

loans considered good - secured
loans considered good - unsecured
loans which have silnificant increase in credit risk
Loam - credtt inpalred
Total
Loss allowance
Total

23.10

23.10

23.10

17 Othe til .I setsr curran nanc.a a"
As atParticullrs 31 Docember 2024

Umecured eonsidered lood
Security deposits 441.58
NAPSrecoverable 59.77
Accruedinterest 16.41
Others (Refernote below) 804.56
Total 1,332.32
Note: Others majorty includes dues In respect of sale of Intangible assets to Omlnd Technotogles Private Limited (related party) amounting to Rs702.44 takhs and
expenses incurred on behalf of Windows Technologies Private Limited (related party) amounting to Rs 102.12Iakhs.

18 Ot:her current asHts

Particullrs
In.Ol
124.93
217.56

As at
31 December 2024

514.50



... '.
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19 Equity share capital

Particulars Asat
31 December2024

AuthOrised share capital
Equity Shares
200,000,000 equity shareof INR1 each 2,000.00

2,000.00

Issued, subscribed and paid up
Equity Shares
126,012,400 eQuityshareof INR1 each fully paid 1,260.12
Total 1,260,12

(A) Reconciliation of sharesoutstanding at the beginning and at the end of the period
Equity Shares

Asat 31 December 2024
Particulars Number of

shares Amount

Outstandingat the peginningof the period 126,01Z,4oo 1,260.12
Add: Issuedduring the period
Outstanding at the end of the period 126,012,400 1,260.12

(B) Rights, preferences and restrictions attached:

The Companyhasonly one classof equity shareshavingpar value of INR1 per share. Eachshareholderis entitled to one vote per shareheld. The Companydeclares and
paysdividends in Indianrupees.The dividend proposedby the Boardof Directors is subject to the approvalof the shareholdersin the ensuingAnnualGeneralMeeting.
In the event of liquidation of the Company,the holdersof equity shareswill be entitled to receive remaining assetsof the Company,after distribution of all preferential
amounts.The distribution will be in proportion to the numberof equity sharesheld by the shareholders.

(C) Details of shares he1dby th.ell4!din;'.~!!ny, the ultimate holding company, t~eir subsidiaries and associates

"
Particulars -~~ Asat

31 December 2024
PNSBusinessPrivate Limited (HoldingCompany) 642.89
64,289,400 equity sharesof INR1 each ,fully paid up

642.89

(D) Details of shares held by shareholders holding more than 5%of the aggregateshares in the Company
Equity Shares'

As at 3.1December2024
Nameof shareholder No. of sharesI % holding
PNSBusinessPrivate Limited 64,289,400 I 51.02%
RasishConsultancyPrivate Limited 60,815,800 48.26%

(E) Details of Equity sharesheld by Promoters at the end 0 t e perio
As at 31 December 2024

Promoter name No. of shares % holding % changeduring the
period

PNSBusinessPrivate Limited 64,289,400 51.02%
RasishConsultancyPrivate Limited 60,815,800 48.26%

f h d

(F) Equity share reserved for issue under options
, Information relating to EmployeeStockOptionsIssued,Excercisedand Lapsedduring the financial year andoptions outstandingat end of reporting period, is set out in
Note44.
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Fusion ex Limited (formerly Fusion CXPrivate Limited; formerly Xplore·Tech Services Private Limited)
Not.s forming part of th. special purpose Ind AS tnt.rim sttndalone ftn<lncialstatements for the nine months period ended 31 DvcQfllber 2024
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20 Othor equity

Particulars As at
31 December 2024

Retained eamings 4,905.90
Securities premium 2.15
Capital reserve 3.22
General reserve 1,121.24
Share options outstanding account 281.65
Total 6,314.26

(A) Retained ... mln ..

Partkulars As at
31 December 2024

Opening balance 3,796.33
Add: Profit for the period 1,623.64
Add: Other comprehensive income for the period (27.05)
Less: Dividendpaid (252.02)
less: IPO related cost (235.00)
Closinl balanc. 4,905.90

(8) SKurlties premium

Particulars 1 As .:1
31 December 2024

Cia';,,!! balance 2.25
Total 1.25

(e) Capital reserve

Particulars I Asa:1
31 December 2024

Closi,,!!balance 3.22
Total· 3.22

(D) Gen",al reserve

Particulars Aut
31 December 2024

Opening balance 1,115.80
Add: Transferred from share options outstanding account 5.44
Closlnl balanc" 1 121.24

(E) Share options outstanding account

Particulars As at
31 December 2024

Opening balance 95.90
Add: Granted during the year 229.20
less: Transferred to General Reserve (5.44j
Less: Forfeited during the year (38.011
Clo,;na balanc" 281.65

Nature and purpose of other reserv~
Retained earnings are the profits that the Company has earned tilt date, less any transfers to general reserve, dividends or other
distributions paid to shareholders. Retained earnings includes re-measurement loss I (gain) on defined benefit plans, net of taxes that

Retained ... rnlnls will not be reclassified to Statertl@fltof Profit and Loss.Retained earnings Isa free reserve a'la1lable to the Company.

Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as
Securities premium issuance of bonus shares in accordance with the provisionsof the CompaniesAct, 2013.

capital reserv.
Capital Reserves created in earuer years-as per the provisionsof CompaniesAct.

General reserve Represents transfer portion of the net profit pursuant to the earlier provisions of Companies Act, 1956. Mandatory transfer to general
reserve 15not required under the CompaniesAct, 2013.

Share options outstanding account The Company has stock options schemes under which options to subscribe for the Company's shares have been granted to management
personal. ESOP reserve is used to recognise the value of equity-settled share based payments provided remunerations.

21 8orrowln ..
(a)Non"'Currentborrowings

1,105.28
S«ured

Term loan from banks (refer detafls below)
Vehicle loan (refer details below)

- Frombanks
Unsecured

Fromrelated parties (Refer note 37 and details below)
Total

14.97

Particular>
As.t

31 December 2024

22.65
1,142.90

(213.40
929.50
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(b. Current borrowinll'

SllCured
CasIlCredit (Refer details below)
Current maturities of long-term borrowings

Asat
31 December 2024

Partieu;'rs

8,203.46
213.40

Total 8,416.86

,."

) Cash credit facility taken from ICiCIbank. balance outstanding amounting to INR1029.24 lakhs. The As on date the RepoRate Is6.50 and Spread Is 3.00%.RepoRate or Policy
facility Is secured with the following collaterals: Repo Rate means the rate of interest published by the Reserve Bank of
a) Fixed Deposits India (RBI) on the RBI website from time to time as Repo Rate or Policy
b) Residentfal propert situated at Rat 20, Floor no. 2, Block no 1, Building "Nirmala Sharanam", Repo Rate. The Repo Rate component of the Interest Rate shall be reset
Premises no. 99, Lake Town, Jessore Road, PSLake Town, Municipality South Dum Dum, Jessore Road after every 3 months rallowing the date of account opening Ilimlt set-up
, Distrtct . North 24 Paragnas, Kolkata - 700055. lrenewal (as applicable), as a rum of Repo Rate + "Spread', plus
c. Residential propert situated at Flat 42, Roor no. 4, Block No. 11, Premises no. 251/1, applicable statutory levy, If any.
Nagendranath Road, PS Dum Dum, Munidpality· South Dum Dum, District - North 24 Paragnas, The sanctioned amount being INR 1.700.00 takhs out of whkh the
Kolkata· 70002.8. amount availed as on 31 December 2024 are 1,029.24 lakhs.
d) Commercial land situated at Premises NO.24· 0706, Landof 1.016 acre, Plot No. sv·5/10 AndPlot
No. sv·5/11, Both N.e Merged Into ASingle Plot With A Plot No, sv· 5110a, AA·IINewtown, Bengal
SiliconValleyTech Hub. 700157,Kolkata. west Bel1gal.India. .

.;.;....;. 1-' . !:,:.~...

Natur. of SllCuritv Terms of ~ment ond Int.. est
) Auto loan from HDFCbank. balance outstanding amounting to INR14.97 lakhs is secured by way of Repayable in 60 equal monthly instalments of INR29,363 to INR40,813.
hypothecation of the vernctes purchased against the said loan. Rate or interest is 7.95% p.a. to 8_85% p.a, as at year end.

) Term loan taken from HDFCbank, balance outstanding amounting to INR1105.28Iakhs. The facility is Repayable In 60 equal monthly instalments of INR11.57 lakhs, INR4.20
secured with the followginllcollaterals: lakhs, INR1.971akhsand 7.421akhs respectively.
a) Primary collateral: Trade receivables, fixed deposits and Plant & Machinery. Rate of Interest is in the range of 8.95% p.a. to 9.52% p.a. (9.251 (Link
b. SllCondarycollateral: Charge on the followingproperties: with Repo rate of the date on limit setlloan booking will be applicable
. Residential property situated at Block·VI,flat·IB·2,Greenwood Park, Rajarhat, 24 Parganas -spread 2.75%1).The sanctioned amount being INR550.55 lakhs, INR

[North]. Kolkata·700107; 199.79 lakhs, INR93.56 lakhs and INRJ50.64 lakhs respectively out of
· Residential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata· which the amount availed as on 31 December 2024 are INR546.96 tekhs
700107; INR198.49Iakhs. INR92.951akhs and INR350.64lakhs respectively.
- Residential property situated at Premises NO.l050/l ,Savey Park, Udita Towers, Kolkata-700107;
· R~idential property situated at Rat No. 604 ,Green WoodsPremium, Kalkhali,Kolkata·700107;
· R~ident1al property situated at Office Complex of Paribahan NagarComplex Police Station siliguri
West Bensal 734001;
·Commercial property situated at Y9Building, Floor· 1st to 7th, Kolkata . 700107;
c) Guarantors: Windo~ Technologies Private Umited, Rasish Consultants Private Limited and PNS
Business Private limited.

d) Cash credit facility taken from HDfC bank, balance outstanding amounting to INR 7,174.21lakhs. The The sanctioned timit of the said cash credit is INR7,200 lakhs, which had
faCi~itx'~secured with the following colLaterals: a tenure of 12 months and carried an interest rate of 9.25% p.a
a. P/lmary collateral: Trade receivables, fixed deposit' and Plant ft Machinery.
b) SllCondarycollateral: Charie on the followingproperties:
. Residential property situated at Block·VI,Rat·IB·2,Greenwood Park, Rajarhat, 24 Parganos

[North]. Kolkata·700107;
· R~idential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata·
700107;
· Residential property situated at Premises No.l050/1,Servey Park. Udita Towers, Kolkata·700107;
· Residential property situated at Flat No. 604 ,Green WoodsPremium, Kaikhali,Kolkata·700107;
· Residential property situat~d at Office Complexof Paribahan NallarComplex Police Station siliguri
West Bengal 734001;
· Commercfalproperty situated at Y9Building, Roor· 1st to 7th, Kolkata· 700107:
c) Guarantors: WindowsTechnologies Private Limited, Rasish Con",ltants Private limited and PHS
Business Prtvate Limited.

e. Related party loan
On 1June 2023, the Companyhas obtained loan from a related party amounting to INR20 lakhs. carryin!llnterest rate of 8%p.•. , repayable within 3 yP.arsfrom the date of
avaitment.

There are two borrowings repaid by the Company in eariier years, wherein the Company is In the process of satisfaction of charges.
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e,

g) Details ,.I.ted to borrowings secured alainst current assets
The Company hasgiven current assets as security for borrowings obtained from banks below. The Holding Company hasduly submitted the required information with the banks
on regular basis and the required recondtiation is presented below:

Particular. of security Amount as Amount as reported
Amount of Reason for materialName of bonk Quarter ended per books of In the quarterlyprovided

account returnl statement diff.rente discrepancies

31 December 2024 Trade receivables 11,142.41 11,528.46 (386.06) Debtors Statement was
submitted based on

HDFCBank 30 September 2024 Trade receivables 10,449.66 10,953.38 (503.71) unaudit.ed finandals.

30 June 2024 Trade receivables 10,431.90 10,804.48 (372.58)
ICICI Bank 31 December 2024 Trade receivables 11,142.41 11,528.46 (386.06)

22 ProvisIons (Hon-current)

Particulars Aut
31 December 2024

PrOvision for employee benefits (Refer note 36)
- Gratuity 282.99
- Compensated absences 107.28
Tot.I 390.27

23 Trade payables

Particulars Aut
31 December 2024

Total outstanding dues of micro enterprises and smalt enterprises 1,374.59
Total outstancttng dues of creditors other than micro enterprises and small enterprises 2.266.29
Total 3,640.88

(i) The amounts remaining unpaid to micro and small suppliers as at the end of the period:
- Principal
-Interest

1,365.67
8.92

Particulars As at
31 Decomber 2024
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Fusion ex Limited (formerly Fusion ex Private Limited; formerly Xplore-Tech Sernces Private Limited)
Notfl forml", part of the special purpose Ind ASinterim standalone flnanclol.totements for the nine months period endedJ1 December 2024
(All amount are in INRLekhs, unless otherwise stated)

blTrade Paya es agein, schedule
Current

] 1 December 2024 Unbilled Outstanding for following periods from due date of Payment

Dues Less than 1·2years 2·J years MDrethan 3 years ToUI
1 ""ar

Undtsputed trade t>IIyabl..
• M5N£ 1,374.02 0.57 1,374.59
·Othen 1,783.59 478.88 ].42 0.40 2,266.29

Disputed trade t>IIyabl••
• M5N£
. Others
Total 1 783.59 1,852.90 ].99 0.40 3,640.88

24 Other current financlalllabUlties

Particulars As at
] 1 December 2024

Interest accrued but not due on borrowings 8.80
Security deposits 58.88
Dividendt>llyable (Refernote below) 226.82
Capital creditors 32.06
Payable to employees 1 545.33
Total 1,871.89
Hot •.
There are no amounts due for payment to the Investor Education and Protection Fund under Section 125of the CompaniesAct, 2013 as at the period end.

25 Other c "en, liabiHtiesu

Partieu!..n As at
31 December 2024

Statutory dues 781.46
Advance from customers 0.60
Total 782.06

26 Provisions (Cu"''"t)

Particulars Asat
] 1 December 2024

30.29
]2.86

Provision for employee benefits ~Refer note 36)
• Gratuity

6].15



Fusion ex limited (formerly Fusion ex Private Limited; formerly Xplore-Tech Services Private Limited)
Notes forming part of the special purpose Ind ASinterim standalon.. financial statements for the nine months period ended 31 December 2024
(All amount are in INRLakhs,unlessotherwise stated)

27 Revenue from operations

Particulars For the period 01 April
2024 to 31 December 2024

Sal" of S.rv1cllS
Income 'rom business process management services 21,n1.94

Total 21,771.94
Notes.
(i) Thereare no unsatisfiedperformanceobligations resulting from Revenuefrom Contractswith Customersasat December31, 2024
(ii) Reconciliation of revenue from contracts with customers recognised with contract price:
(iii) Refernote 38 for additional revenuedisclosures

28 Other income

Particulars For the period 01 April
2024 to 31 December 2024

Interest income on financial assets measured at amortised cost:
- Bankdeposits 24.20
- loan to related parties (Refernote 37) 78.29
- Security deposit 34_88

Interest income on Income tax refund 6.21
Dividend income (Refernote 37) 33.55
Liabilitiesl proviSionsno longer required written back 119.88
Provisionfor credit allowances(ReferNote 13) 149.24
Foreignexchangegain (net) 9.42
Corporateguaranteefees (Refer note 37) 15.00
MiscellaneousIncome 157.41
Total 628.08

29 Employee benefits expense

Particulars For the period 01 April
2024 to 31 December 2024

Salaries, wages and bonus 12,417.30
Managerialremuneration (Refernote 37) 67.42
Contribution to provident fund andother funds (Refernote 36) 955.86
Staff welfare expenses 55.83
EmployeeShare-basedcompensationexpense 134_90
Postemployment benefit plan (ReferNote 36) 123.20
Total 13,754_51

30 Finance cost

Particulars For the period 01 April
2024 to 31 December 2024

Interest .."""ns .. at amortised cost on:
- Borrowings 591.52
- loan to related party 1.25
- Leaseliabiliti", (Refernote 5) 107_69
- Others 15.10

Total 715.56

31 De latlon and amortisation expenseprec

Particulars For the period 01 April
2024 to 31 December 2024

Depreciationon property, plant andequipment (Refernote 4) 530.50
Amortisation on intangible assets(Refernote 7) 78.52
Amortisation on right-of-use asset (Refernote 5) 318.54
Total 927.56

(This spacehasbeen intentionally left blank)
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Notes formins part of the special purpo •• Ind ASinterim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INRLakhs.•unless otherwise stated)

32 Other expenses

Particulars For the period 01 April
2024 to 31 Dec.mber 2024

Sales and matfleting expense 25.78
Rent expense 219.54
Outsourcing expenses 2.150.74
Bank charges 80.88
Electricity and water charges ))0.07
Rates and taxes 9.50
Recruitment and training expenses 51.33
Repairs and matntfH1ance:
. plant and equipment 25.93
Printing and stationary charges 374.30
Insurance n.97
Telephone and internet charges 270.49
Legal and professional fees 217.25
Merribership and subscription expenses 601.64
Office & admin expenses 54.12
Security and housekeeping charges 125.91
Payments to auditors (Refer note 32.1) 75.00
Bad debt written off 197.37
Cornmision and brokerage 0.10
Donation 0.04
TraYeUing and conveyance 346.81
Director's sitting fees 5.30
Corporate social responsibility expenditure (Refer Note 43) 21.45
Miscellaneous expenses 19.96
Total 5.276.49

32. 1 ~talls of payment to auditors (excludins taxes)

Particulars For the period 01 April
2024 to 31 Dec"mber 2024

As auditor:
Statutory audit 75.00
Total 75.00

Note: The Company is In the process of an Initial Public Oltering (IPO). which comprises a combination of fresh issue of shares and an offer for sale by existing
shareholders. In accordance with. the applicable financial reporting framework and regulatory guidelines. transaction costs that are dlrl>Ctlyattributable to the fresh
issue of shares are eligible to be adjusted against equity. while those related to the offer for sale are to be recovered from existing shareholders in the proportion of
shares oltered for sales.
As at the reportilli date. the exact split between the fresh issue and offer for sale components of the IPO has not been finalized. Accordingly. the total transaction

_......,,-- .. ~includi"i audit fees. incurred in connection with the IPOamounting to Rs 235 lakhs have been temporarily recorded as a deduction from "Other Equity" pending
~i6!~"'~ination of the offer structure. Upon finalization. the Company shall reclassify the relevant portion of these costs attributable to the offer for sale.

(Thisspacehasbeen intentionally left blank)
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33 Taxe""""",
(A) Income tax _"'.

Particulars For IM".nod 01 April
2024 to 31 Docember 2024

Current tax 139.35
Tax related to earlier years
Deferred tax (37.09)
Income tax expenH r.ported in the Statement of profit or loss 102.26

(8) Income tax e.!<pen",cNorged to other Comprehensive Income (OCI)

Particulars For the pt'riod 01 April
2024 to 31 DKember 2024

tams that will not t». rec:hlSsiffed to profit or loss
Remeasurernent of nel defined benefit liability (9.10)
Income tax chlried to OCI (9.10)

(e) Reconciliation of tax cNorle

Particulars For the pt'riod 01 April
2024 to 31 Dec.mber 2024

Profit before tax 1,725.90
Enacted income tax rate applicable to the Company 25.168:1;
Current tax expenses/(Cre<iit) on profit/(Ioss) before tax at the enacted income tax rate 434.37
Tax re-lated to earlier years
Impact due to deductions claimed under Income-tax Act (397.82)
Tax impact of expensesnot deductible 61.25
Tax impact on remeasurement of net defined benefit liability

(9.1~)1Others 13.56
Incom. tax expenw 102.26

Particulars Aut
31 December 2024

Deferred tax liability
Property, plant and equipment (18.66)
Right·of-use assets 436.33
Total deferred tax It.blUty (A) 417.67

Deferr.d tax assets
Fair Value of financial instruments at amortised cost 258.20
Provision f9r credit allowances on trade receivables 179.43
Lease liabHtUes 398.32
Provision for employee benefits 134.53
Total d.f ....red ta. ass.ts (8) 970.48

Deferred tax .ssets (nel) (II-A) 552.81

Movement in deferred tax ......." .nd deferred tax liabilities from 01 April 2024 to 31 December 2024:
Aut
ril2024

RecOlt\ised in profit or
loss RKogntsed In OCI Aut

3IDKember 2024
Particulars

14.90
431.90

(33.55)
4.43

(18.661
436.33

Deferred tax liabilltl..
Property, plant and equipment
Right-of-use assets
Total d.f....red tax liability (A) 446.80 29.12

Deferred tax _nets
Fair Value of financial Instruments at amortised cost
Provision for credit aUowancM on trade receivables

271.92
217.00
3n.50
91.99

(13.72)
(37.57)
25.82
33.44

417.67

9.10

258.20
179.43
398.32
134.53

953.41 7.97 970.48
37.09506.61

(Th;, 'pace has been Intentlonolly left blank)
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Fusion CX limited (formerly Fusion CX Private limited; formerly Xplore- Tech Services Private Limited)
Notes forming part of the special purpose Ind AS interim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INRLakhs, unless otherwise stated)

34 Earning per share

Particulars For the period 01 April
2024 to 31 December 2024

Profit attributable to ordinary equity holders 1,623.64
Weighted average number of equity shares outstanding· Basic 126,012,400
Weighted average number of equity shares outstanding· Diluted 126,191,579
Earnings per share (INR) - Basic (Face value INR 1 per share) [Not Annualised] 1.29
Earnings per share (INR) - Diluted (Face value INR 1 per share) [Not Annualised] 1.29

35 Contingent liabilities an commitments

Particulars As at
31 December 2024

Contingent liabilities (to the extent not provided for)
Disputed dues:
. Income tax demand 348.88
• Goods and service tax demand 362.04
Provident Fund
The HonourabLeSupreme Court, had passed a judgement on 28 February, 2019 in reLation to inclusion of certain allowances Amount not determinable
within the scope of "Basic wages" for the purpose of determining contribution to provident fund under the Employees' Provident
Funds& Miscellaneous Provisions Act, 1952.The management, based on Legaladvice, is of the view that the applicability of the
judgement to the Company, with respect to the period and the nature of allowances to be covered due to interpretation
challenges, and resultant impact on the past provident fund liability, cannot be reasonably ascertained.

d

Commitments·
Bank guarantees (Refer note (a) beLow) 2,831.06
Corporate guarantee:
Corporate Financial Guarantees· On account of corporate guarantee to the bankers on beltalf of subsidiaries for facilities 12,018.89
availed by them (amount outstanding at close of the period).

Capital comitments:
Capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is as follows:

Property, plant and equipment 678.48
Less: Capital advances and CWIP (596.46)
Net Capital commitments 82.02
Notes:

(a) The Company has utilised Non-fund based facility while executing the contract.

36 Employee benefits
(A) Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to
the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related
service.
During the period, tile Company has recogn1zedthe following amounts m t e tan a one tatement 0 ro It an Loss:

Particulars For the period 01 April
2024 to 31 December 2024

Employers' contribution to Provident Fund and Employee State Insurance Scheme 940.02
940.02

h S d I S fP f d

(B) Defined benefit plans
I. Gratuity:

The Company provides Gratuity for employees in India asper the Payment of Gratuity Act, 1972. All employees are entitled to gratuity benefits on exit from
service due to retirement, resignation or death. There is a vesting period of 5 years on exits due to retirement or resignation. This defined benefit plans
expose the Company to actuarial risks, such as longevity risk. interest rate risk and market (investment) risk. The present value of the defined benefit

_.~",., •.,.......,.nand the relevant current service cost are measured using the Projected Unit Credit Method, with actuarial valuations being carried ut at each
This is an unfunded plan.
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Fusion CX L!mited (formerly Fusion CX Private Limited; formerly Xplore- Tech Services Private limited)
Notes forming part of the special purpose Ind AS interim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INR Lakhs, unless otherwise stated)

I. Gratuity (cont'd)
i) Amount recognised in Balance Sheet

Particulars As at
31 December 2024

Present value of obligation as at the end of the period 313.28
Net (asset) / liabilitv recognized in Balance Sheet 313.28
Current liability 30.29
Non-current liability 282.99
Total 313..28

u) Changes in the present value of benefit obligation

Particulars As at
31 December 2024

Present value of obligation at the beginning of the period 227.28
Included in profit or loss
Interest cost 11.69
Current service cost 61.15
Past service cost

72.84
Included in Other Comprehensive Income
Acquisition / Divestiture
Actuarial (gain)/ loss - Demographic Assumptions
Actuarial (gain)/ loss· Financial Assumptions 6.46
Actuarial (ltain)/ loss· Experience 29.69

36.15
Other
Benefit payments directly by the Company (22.99)
Benefit paid from plan assets
Present value of obligation at the end of the period 313.28

iii) Reconciliation of balance sheet amount

Particulars As at
31 December 2024

Opening net (asset)/liability 227.28
Expense/(income) recognised in profit and loss 72.84
Expense/(income) recognised in other comprehensive income 36.15
Benefit payments directly by the Company (22.99)
Balance sheet (Asset)/liability at the end of period 313.28

iv) Expense recognized in the statement of profit and loss

Particulars For the period 01 April
2024 to 31 December 2024

Current service cost 61.15
Net Interest cost
Past service cost
. Interest expense on DBO 11.69
. Interest (income) on plan assets
Total expenses recosmzed in the statement of profit and loss 72.84

v) nized in other com rehensive income

Actuarial (gains)/ lossesarising from:
- Experience
- Assumptions changes
Return on plan assets excluding interest income
Ch

29.69
6.46

Particulars For the period 01 April
2024 to 31 December 2024
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I. Gratuity (cont'd)
vi) Principal assumptions used for the purpose of the actuarial valuation

Particulars For the period 01 April
2024 to 31 December 2024

Mortality IALM(2012-14) Ultimate
Discount Rate 6.84%
Salary increase rate 5.00%
Withdrawal Rate

Age 20-30 30.00%
Age 31- 35 15.00%
Age 36- 60 10.00%

Average attained age 28 years
Retirement age 60 years

vii) Sensitivity analysis
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting
period, while holding all other assumptions constant. The changes would have affected the defined benefit obligation as below:

Particulars For the period 01 April
2024 to 31 December 2024

Change in Discount rate
Delta effect + 1% 294.44
Delta effect + 1% -6.01%
Delta effect - 1% 334.38
Delta effect - 1% 6.77%

Change in rate of salary increase
Delta effect + 1% ~/ ' .~- 333.71.- .
Delta effect + 1% --- '., : ~r 6.52%..
Delta effect - 1% 294.56
Delta effect - 1% -5.97%

..
The sensttivtty analysis presented above may not be representattve of the actual change 10 the Defmed Benefit Obligation as It IS unlikely that the change 10

assumptions would occur in isolation of one another as some of the assumptions may be correlated.

viii) Maturity profile of benefit payments

Year For the period 01 April
2024 to 31 December 2024

1 Year 30.29
2 to 5 years 120.93
6 to 10 years 142.95
More than 10 years 21.30
The weIghted average duration of defined beneti: obligatIon IS 1]years.

Gratuity is a defined benefit plan and entity is exposed to the following risks:
i) Interest rate risk: The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of

providing the above benefit and will thus result in an increase in the value of the liability.

ii) Salary Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in
the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a
bearing on the plan's liability.

iii) Liquidity Risk: This is the risk that the Company is not able to meet the short-term gratuity payouts. This may arise due to non-availability of enough cash /
cash equivalent to meet the liabilities or holding of illiquid assets not being sold in time.

iv) Demographic Risk: The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of
actual experience turning out to be worse compared to the assumption.

v) Regulatory Risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972(as amended from time to time). There is
a risk of change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of INR20 lakhs).

II. Compensated absences:
. :R5 . n for compensated absences (Privilege Leave) as at the period ended 31 December 2024 is INR 103.31 lakhs. The provision for compensated
~.r"='n~c"",1. leave) as at the period ended 31 December 2024 is INR36.83 lakhs.

<i',.
r-
'".,.



.....Fusion ex Limited (formerly Fusion ex Private Limited; formerly Xplore- Tech Services Private Li~ited)
Notes forming part of the special purpose Ind AS interim standalone financial statements for the nine months period ended 31 December 2014
(All amount are in INR Lakhs, unless otherwise stated)

37 Related party disclosures

A. Details o( related parties:
Des.criptfon of'relationship Names of related parties
HoldinQ Company PHSBusiness Private Limited
Subsidiaries O'Currence lnc., USA

Fusion BPOServices Limited Canada
Step-down Subsidiary Subsidiaries of O'Currance Inc. USA

Fusion SPOServices Limited S.A de C.V
Fusion SPOservices Phills. Inc.
Fusion 8PO Invest Inc.
Fusion BPOServices S.A.S (Columbia)
fusion BPO, S.de R.L.de C.V. (Mexico)
Boomsourcing Inc., USA
Teleserve Asia Solution Inc.
Vital Recovery Services LLC
Fusion SPOServices Ltd. (Jamaica)
Fusion 8PO Services Ltd. (UK)
Omind Technologies, Inc. (Acquired on 31st December 2023)

Subsidiaries of Omind Technologies Inc.
Omind Technologies Private Limited
Ornind Technologies Philippines Inc.

Subsidiaries of Fusion BPOServices Limited Canada
3611507 Canada Inc.
Ameridiallnc.
Fusion SPOServices SHPK
Finaccess BPOServices, Morocco

SubsidiarY of Fusion 8pa Services SHPK
Fusion 8PO Service'SSHPK (Kosovo)

Subsidiaries of Finaccess SPOServices. Morocco
Phoneo SARL
Mondial Phone SARL
Parolis SARL
Parolis SAS
Para Services Maroc SARL
Parolis Maroc Services SARL

- Subsidiaey:of Ameridiat Inc.
'l><, .r . Ready CaUCentre Limited

.c
54 Communications LLC ( Acquired on 31 December 2024)

KeY' Managemei\t Personnet (KMPS) Mr. Pankaj Dhanuka (Director)
Mr. Kishore Saraogi (Director)
Mr. Amit Soni (CFQ) (DOA· 01-12-2024)
Mr. Barun Singh (CS) (DOA- 26-04-2024)

Entitles over which KMPs! directors and! or their relatives are Rasish Consultants Private Limited
able to exercise significant influence Windows Technologies Private Limited

Global seamless Tubes and Pipes Private Limited

GSTP (HFS) Private Limited, India
Relative of KMPs Mrs. Chandrakanta Dhanuka (Mother of Mr. Pankaj Dhanuka)

Mrs. Roani SaraoQ; IWife of Mr.Kishore Saraogil

S_ Details of related

941. 18
223.32
421.Zl

1,245.43
10.69
24.06

Particulars For the period 01 April
ZOZ4 to 3 I December ZOZ4

Sale of Services
Ameridial Inc.
Boomsourcing Inc., USA
Fusion SPOServices Limited, Canada
O'Currance Inc.. USA
omrno Technologies Private Limited
Vital Recovery Services LLC

fnterest expense - Lease Liability
Windows TechnoLogies Private Limited 26.20



Fusion ex Limited (formerly Fusion ex priv:rte Limited; formerly Xplore-Tech Services Priva;-; Limited) ~
Notes forming part of the spedal purpose Ind ASinterim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INRLakhs, unless otherwise stated)

37 Related party disclosures (cont'd)

Particulars
For th<>pertod 01 April

2024 to 31.D<>cembtlr2024
Rent expense
Wind'owsTechnologtes Private Limited 186.14

Electricity Expenses
WindowsTechnologies Private limited 58.13

Dividend income
WindowsTechnologies Private Limited 33.55

Commission on guarantee given
Fusion SPO Services limited, Canada 7.13
Ameridial Inc. 7.87

Reimbursement of expenses
WindowsTechnologies Private Limited 102.12

Subscription cost
OmindTechnologies Private limited 181.50

Professional services
GSTP(HFS)Private Limited, India 65.31
Global Seamless Tubes and Pipes Private Limited 48.24
PNS Business Private limited 8.93

Office Supplies & Maintenance
Global Seamless Tubes and Pipes Private Limited 4.97

Interest income on loans given
WindowsTechnologies Private limited 75.85
OmindTechnologies Private Limited 1.50
Rasish Consultants Private limited 0.83
GSTP(HFS)Private Limited, India 0.10

Loans Biven
GSTP (HFS) Private limited, India 50.00
WfndowsTechnologies Private Ltrmted 200.00

Loan Repayment Received
WindowsTechnologies Private limited 267.00
OmindTechnoLogiesPrivate Limited 55.56
RasishConsultants Private Limited 10.00
GSTP(HFS)Private Limited, India 50.00

8orrowina ( loan taken)
Global Seamless Tubes and Pipes Private Limited 175.00

Borrowing Repayment made
Global Seemress Tubes and Pipes Private Limited 175.00

Interest on borrowing
Global Seamless Tubes and Pipes Private Limited 1.25

Diridend paid
PNSBusiness Private Limited 128.57
RasishConsultancy Private Limited 121.63

Remuneration paid to KMP's
Mr. Pankaj Dhanuka 40.50
Mr.KishoreSaraogi 4.50
Mr. AmitSoni 5.63
Mr, Birun Sinih 16,45

C. Balances Outstanding as at the end of the year:

555.39
5.30

251.10
709.38
57.12
49.91
57.36

Particulars As at
31 Decembtlr 2024

Trade receivable
Amerldial Inc.
FusionSPO Services ltd. ( UK)
FusionePO Services limited, Canada
O'Currence Inc., USA
OmindTechnologies Private limited
Vital RecoveryServicesU.c
Boomsourdng Inc., USA

Other current financial assets
OmindTechnoLogiesPrivate Limited
WindowsTechnologies Private limited

702.44
102.12
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37 _ted ~ disclosures (cont'd)

Particular> Ant
31 Dec.... ber 2024

RecelvAb" towards share optionsaranted to aroup employees
_dial Inc. 87.92
Fusion BPOServices Limited, Canada 9.69
Vital RecoveryServices LLe 1.99
FusionePO Services Phills. Inc. 24.68
Flnaccess SPOServices. Morocco
FusionePO Services LimitedS.Ade C.V 5.26
Boomsourcinalnc., USA 0.21
FusionSPO Services ltd. (Jamaica) 0.06
FUSionePO Services Ltd. ( UK) 0.11

Rlaht-of-use assets
WindowsTechnologies Private Limited 488.82

L.... Ulbillty
WindowsTechnologies Private Limited 322.99

Loons .... nted (lncludina interest receivable,
WindowsTechnologies Private Limited 1,314.40
RaslshConsultants Private Limited 14.26
GSTP(HFS)Private Limited, India 0.09

Investment In equity shares
O'Curnnce Inc., USA 60.17
Fusion BPOServices Limited. Canada 1,288.20

In~t in pr.f.r.nce share-s
WfndowsTechnologies Private Limited 382.51

Security deposits receivable
WindowsTechnoloties Private Limited 392.31

Plvidend payAb..
PHSSuslnlKSPrivate limited 115.n
RaslshConsultancy Private Limited 109.47

Tr.cM peyabl ..
GSTP(HfS)Private Limited, India 2.22
OmlndTechnotolies Prtvate limited 365.96

Advlnc. to supplier
WindowsTechnologiesPrivate Limited 95.36

8orrowlna
Global Seamless Tubes and Pipes Private Limited 22.65

'ayable to KMPs
Ik. Pankaj Dhanuka 3.18
Ik. KishoreSaraogi 0.47
Ik. Amit Soni 3.04
Ik. Barun Sinth 1.68

Not .. :
H AUtransactions with these related partjes are made on terms equivalent to that prevails, In arm's lentth bMis and resultins outstandinl receivables and payables

fncluding financial assets and financial "abilities balances are settled in cash. None of the balances are secured.
Ii) Related parties have been identified by the Manaaement and relied upon by the auditors.
iii) The r@munt!ration to key managerial personnel does not include provision for gratuity and compensated absences, as they are determined for the Company as a whole.

(This space has been inlenlionolly tett blank)



Fusion CX Limited (formerly Fusion CX Private limited; formerly Xplore-Tech Services Private limited)
Notes forming part of the special purpose Ind AS interim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INRLakhs,unlessotherwise stated)

38 Revenueas per Ind AS 115
Contract balances

Th f II bl idesi fa) e 0 owing ta e provi es 10 ormation a out receiva es, un I e revenuean e erre revenue rom contractsWIt customers:
Particulars As at

31 December 2024
TradeReceivables 11,142.41
Contract liabilities
Advancesfrom customers 0.60

b bl d d f d

b) Significant changesin the contract balancesduring the period are asfollows:
Particulars Contract liability

As at 31 December 2024
Openingbalance 481.44
Revenuerecognisedduring the period (481.44)
Advancesreceived 0.60
At the end of the reporting period 0.60

c) Reconciliation of revenue recognisedvis-a-vis contracted price
Particulars

For the period 01 April
2024 to 31 December 2024

Revenueas per contracted price 21,771.94
Adjustments made to contract price on account of :-
DiscountI Rebates
Revenuefrom operations 21,771.94

d) Disaggregationof revenue
Revenuebasedon geography
Particulars

For the period 01 April
2024 to 31 December 2024

IDomestic 18,692.03
Export 3,079.91
IRevenuefrom operanons 21,771.94

Revenuebasedon timing of recognition
Particulars For the period 01 April

2024 to 31 December 2024
IRevenuerecognition at a point 10 ttme 21,771.94
Revenuerecognition over period of time -
IRevenuefrom operancns 21,771.94

Three customershascontributed to more than 10%of the total revenueamountingto INR 8,388.30Iakhs.



Fusion CX Limited (formerly Fusion CX Private Limited; formerly Xplore-Tech Services Private Limited)
Notes forming part of the special purpose Ind AS interim standalone financial statements for the nine months period ended 31 December 2024
(All amount are in INR Lakhs, unless otherwise stated)

39 Fair value measurements
(A) Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are no other
financial assets or financial liabilities classified under Fair value through Profit and Loss (FVTPL) and Fair value through Other Comprehensive Income
(FVOCI).

Particulars As at
31 December 2024

Amortised Cost
Financial assets
Non-current
Loans 1,340.31
Other financial assets 1,546.17

Current
Trade receivables 11,142.41
Cash and cash equivalents 899.70
Bank balances other than cash and cash equivalents 566.96
Loans 23.10
Other financial assets 1,332.32

Financial liabilities
Non-current
Borrowings 929.50
Lease 'liabilities 1,224.94

Current
Borrowings 8,416.86
Lease liabilities 357.69
Trade payables 3,640.89
Other financial liabilities 1,871.89

(B) Fair value hierarchy
The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the valuation
technique utilised are (the 'fair value hierarchy'):

• Level 1 - Quoted prices in active markets for identical items (unadjusted)
• Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

• Level 3 - Unobservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial
liabilities approximate the carrying amounts because of the short-term nature of these fmanctat instruments.

~~~~ cost using effective interest rate (EIR) of non-current financial assets consisting of security deposits are not significantly different from
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40 Financial risk manag"m"nt
The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk management policy
Is set by the Manaslns Board. These risks are categorised Into Market risk, Credit risk and Liquidity risk.

(A)~
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price or a financial instrument. The value of
II financiaL instrument may change as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market
risk sensitive instruments. Market risk is attributable to aU market risk sensitlve financial instruments including foreign currency receivables, payables and loans
and borrowings.

(I) Int", est rate risk
Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In
order to optimize the Company·s position with regards to interest income and interest: expenses and to manage the interest rate risk, treasury performs a
comprehensive corporate interest rate risk management by balancing the proportion of fixed rate and floating rate fInancial Instruments in its total portfolio.

According to the Ccmpany, interest rate risk exposure is only for floating rate borrowings. For floating rate Liabilities. the analysis is prepared assuming the
amount of the liability outstandiog at the end of the reporting period was outstandins for the whole year. A 100 basis point increase or decrease is used when
reporting Interest rate risk internally to key management personnel and represents management's assessment oi the reasonably possible change In Interest rates.

Exposure to tnterest rate risk

Particulars As at
31 DKember 2024

Non·current borrowings 919.50
Current borrowines (Including current maturities of tong-term debt) 8,416.86
Total Sorrowings (excluding interest accrued but not due) . 9,346.36
Borrowings not carrying variable rate of Interest 7,196.87
Borrowings carrying variable rate of Interest 2,149.49
% of Borrowin.s out of above bearini variable rate of interest 23%

Int",est rate sensitivity
Achange of 100 bps in interest rates would have following Impact on profit before tOJ(

Particulars For the period 01 April 2024
to 31 DKember 2024

100 bps increase would decrease the profit before tax by (21.49)
100 bps decrease would incre""e the profit before tax by 21.49

(II) Foreign currency risk
'for~g",currency risk is the risk that the fair value or future cash flows of a financial instrument wHi fluctuate because of changes in foreign exchange rates. The
cornpa~~xposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is
denominated in a different currency from the Company's functional currency):

Unhed!led Fortlgn Currency Exposure
As at

Particulars Currency 31 Dec"",ber 2024
Foreign Amount In INR
Curren~

Tracie receivabtes USD 14.78 1,263.35
Trade. receivables GBP 0.05 5.30

Amount less than INR10,000

Foreign Currency Risk Sensitivity
Achange of 5%in Foreign currency would have following Impact on protit before tOJ(

For the p"rlod 01 April 2024 to 31 Oecember 2024

5% inCrNs. 5% decrease
uso
GBP

63.17
0.27

(63.17)
(0.27)

Increase I (Merea.e) in profit or loss 63.44 (63.44)

moanvs doesn't have exposure to eQuity securities price ris.k, as the Company is in the process of listing,
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40 Flnanctal risk management (cont'd)

(8) Credit risk
Credit risk Is the risk of financial loss to the Company If a customer or counterparty to a financial instrument falls to meet its contractual obligations. The
Company's maximum exposure to credit risk for the components of the Balance Sheet at 31 December 2024 is the carrying amounts of financial assets as per Note
40. The objective of managing counterparty credit risk is to prevent losses In financial assets. The Company assesses the credit quality of the counterpartles,
taking into account their financial position, past experience and other factors.

Impairm.nt of finandal assets

(I) Cash and cash equivalents and bank balances other than cash and Cash and cash equivalents ('Balances with banks'):
Credit risk from balances with banks is considered negligible, since the counterparty is a reputable bank with high qu.lity external credit rating. Based on
assessment carried by the Company, entire receivable under this category Is classified as "Stage 1'.
Impairment on balances with banks has been measured on the 12·month expected loss basis. TheCompany considers that its balances with banks have low credit
risk based on the external credit ratings of the counterparties. The amount of provision for expected credit losses on balances with banks Is negligible.

(iI) Amount receivable from related parties:

Amount receivabLe from related parties represents receivable within very short period. There is no history of loss and credit risk from amount receivable from
related parties, hence considered negligible and no ECLis recognised.

Trade rK.lvables :
The Company applies the Ind AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECL)for trade
receivables. The application of simplified approach does not require the Company to track changes in credit risk. Rather J it recog,nisesimpairment loss allowance
based on lifetime ECLsat each reporting date, right from its Initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Company's
trade receivable are generally having credit period from 30 to 60 days and historically, majority of trade receivables are recovered subsequently.

The Company uses a provision matrix to measure the Eels of trade receivables. The provision matriX is initially based on the Company's historical observed
default rates. Based on evaluation carried out and to the best estimate of management, historical loss sufficiently covers expected toss as well as future
contingencies and adjustment for forward looking factors are not considered significant, hence no adjustment for forward looking factors is carried.

CompuUtion of Allowance for impairment losses:
ECLIs computed based on the trade receivable as at reporting period by applying the bucket wise lifetime loss rate (POS)detenmined for each reporting period.
Other fin.nci.1 assets:
Balances with banks are considered to have negligible risk or nil risk, as they are maintained with high rated banks I financial institutions as approved by the
Board of directors. Other financial assets mainly includes deposit given. Based on assessment carnec by the Company, entire receivable under this category is
classified as 'Slage 1'. There is no history of loss and credit risk and the amo~nl.of prov(sjQnfor expected credit losses on other financial assets is negligible.

Agelna for Trade receivables under simplified approach
UndisputO>d-considered lood

31 December 2024 Not Due
Less than 6

6 montns- 1 year More than 1 year Totalmonths
Gross carrying amount 4,175.20 6,436.32 617.03 626.82 11,855,37
Provision for expected credit tosses 133.80 103.27 475.89 712.96
Carryina amount of Trade receivable (net of 4,175,20 6,302.52 513.76 150,93 11,142,41

The movement in provision or e~ted credit loss is as 0 ows:

Particulars For the period 01 April 2024
to 31 Decem~r 2024

Opening provision -SOI:l1J"
Unused amount reversed during the period (149.24)
Closing proviSion 712.96

f II

40 Financial risk _ement (cool'd)

(C) Liquidity risk
liquidity risk Is the risk that the Company wll1 not be able to meet its financial obliaations as they become 41'~.The Company manag•• it. liquidity risk by
ensuring. as far as possible. that it will always have sufficient liquidity to meet its liabilities when due.

Maturitf ... of financial liabilities:
The table below summarizes the undiscounte<i maturity profile of the Company's financial liabilities on an undiscounted basis:

value Total ears More than 5 ears
As at 31 D«ember 2024
Borrowings 9,346.36 9,346.36 8,416.86 929,50
lease liabilities 1,582.63 1,927.95 499.42 1,428.53

3,640.88 3,640.88 3,640.88
1,871.89 1,871.89 1,871.89

16,441.76 16,787,08 14,429,05 2,358,03



Fusion CXLimited (formerly Fusion CXPrivate limited; formerly Xplore-Tech Services Private Limited)
Notes forming part of the special purpose Ind ASinterim standalone financial statements for the nine months period ended 31 December 2024
(Allamount are in INRLakhs, unless otherwise stated)

41 Ratios

SNo_ Ratio Formula Particulars Asat 31 December 2024 Ratio as on
Numerator Denominator Numerator Denominator As at 31 December 2024

(a) Current Ratio Current Assets I Current Current Assets= Inventories • Current Liability= current 14,848.70 15,132.53 0.98
Liabilities Current loans + Trade receivable + borrowings + current lease

Cash & cash EqliJivalents + Other liabilities + Trade payables +
current financial assets Other financial liabilities +

Other current liabilities and
lorovtstons

(b) Debt -Equity Ratio Debt I Equity Debt= Non current borrowings + Non Equity= Equity share capital + 10,928.99 7,574.38 1.44
current Lease liabilities + Current Other equity
borrowings + Current lease
liabilities

(c) Debt Service Coverage Net Operating Income I Net profit after taxes + Non-cash Interest expense + Principal 3,249.43 1,952.47 1.66
Ratio Debt Service operating repayments made during the

expenses like depreciation and year for long term loans + lease
other amortisations payments
+ Interest + other adjustments like
loss on sale of PPEetc.

(d) Retum on Equity Ratio Profit after tax less pref. Net Income= Net Profits after taxes Average shareholder's equity 1,590.09 6,924.34 22.96%
Dividend x 100 I less Preference dividends
Shareholder"s EQuitv

(e) Trade Receivables Net Credit Sales I Average Net credit sales Average Trade Receivables 21,771.94 9,619.14 2.26
Turnover Ratio Trade Receivables

(f) Net Capital Turnover Revenue I WorkingCapital Revenue from operations Working capital= current assets- 21,771.94 (283.83) (76.71)
Ratio current liabilities

(g) Net Profit Ratio Net Profit I Net Sales Net profit Net sales 1,623.64 21 771.94 7.46%
(h) Return on Capital EBITI Capital Employed EBIT=Earnings before interest and Capital Employed= Tangible net 2,441.46 18,503.37 13.19%

Employed taxes worth + Total borrowings +
Deferred tax liabilities Cnetl

(i) Return on Investment Other Income (excluding Other Income (excluding dividend) Average Cash and cash N.A. N.A. N.A.
dividend)1 Average Cash equivalents and other
and cash equivalents and marketable securities
other marketable securities

Notes:
The Special Purpose Ind AS Interim Standalone Financial Statements have been prepared by the management of the company for the purpose of preparation of the restated consolidated
financial information to be included in the Draft Red Herring Prospectus (the "DRHP")to be filed by the Company with the Securities and Exchange Board of India ("5EBI"), National Stock
Exchange of India limited and BSElimited In connection with the proposed Initial Public Ofter of equity shares ("IPO") by the Company. Accordingly, comparative ..
included in these Special Purpose Ind ASInterim Standalone Financial Statements, since these are prepared for the limited purposes as specified above .

..
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42 Caplt.1m..... ement
For the purpose of the Company's capital management, cepltet jnciudes is.sued equity capital. securities premium and all other equity reserves attributable to the equity
holders. The primary objective of the Company's capital management is' to maximize the shareholder value and to-ensure the Company'sability to continue as a going
concern.
The Company's objectives when managing capital are to:
a) safesuard their abUlty to continue as a goingconcern, so that they can continue to provide returns for shareholders and benefits for other stakeholder'S,and
b} provide an adequate return to sherenctdera by pricing products and services ccmmenscratety with the level of risk,

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to snerebctcers. return capital to shareholders, issue new shares
or s.tl assets to reduce d~t, Consistent with OtMrs in the Industry, the Company monitors capital on the basis of the followfna ratio: Net debt divideod by total equity.

Aut
Partfculars 31 December 2024

Net dot>t (Refer note (;1 belowl 9.471.12
Equity (Refer note (iii belowl 7.574.38
Net _t to eQuity 1.25

(I) Net Debt comprises of total borrowings (including interesnlCCrued but not due, and lease ueetuues reduced by Cash and cash equivalents and Other bank balances,

(il) Equity comprises of equity share capital and other equity,

(i) Net Debt comprises of lOtal borrowings (Including interest accrued but not due) and lease liabilities reduced by Cash and cash equivalents and Other bank balances.

(ii) Equity comprises of equity share capital and other equity.

Dividend

Equity shu., (Face value of INR1 each)
Equity SNr.,
Final dividend for the year ended 31 March 2024 of INR 0.2 per fulty paid share 252.02

Financi.ll risk rnanaaement objective and poUcies
This sect\on gives an overview of the signlHcance of financial Instruments for the Company and provides additional infonnation on the balance sheet. Details of siiJllficant
ac;;countJne polldes, including the criteria for recognition, the basis of measurement and the basis on Which income and expenses are recognised, In respect of each class of
financial asset. financlalliablUty and equity Instrument are disdo~ in Note 2.

43 OebIUs of Ccroonta. soci~l ~nsib~CS~enses:
Partfculan For the p«iod 01

April 2024 to 31
DKembftr 2024

(I)Gross amount required to be spent by tMCompany during the period 21.45
(iI) Amount appro ved by theBoard to be spent during the period 21.45
(Ill) Amount spent during the period (in cash)

· on construction! acquisition of any asset
• on purpose other than above

(Iv) 5hon:f.1I I (Excessl at the end of the period 21.45
tv) Total of previous periods shortfall
(vi) DetaUs of related party lransactions
(viI) Unspent amount in retatlon to:

- OnaoinR project
• Other than ongoini pro'eet

Note- TheCompany has not made any contribution to related parties towards (SR. The Company has not Incurred any CSRexpenditure with related parttes.

44 Employ .. stock option plan

Xptore Employee Stock Option Plan 2023 ("ESOP 2023") was approved by the Board of Directors and the Shareholders of the Company on 19May 2023 and 20 May 2023
respecttvety.The ESOP2023 COVer5grant of Options to the specified employees of l~ Group covered under ESOP202.3.

This valuation report has been prepared as per Black Scholes model and Which takes into consideration the key components like HistOrical Volatility. Exen:ise Price and Risk·
free rate-er-reecm which in tum calculated as per the documents provided by the management cf the ComPillY like the ESOPPtan, fair value of shares derived based on
the fair value of shares using acceptable pricing methodology, sample ESOPgrant letters, etc

(A) ReconcUfltfon of total ouutandin. share OPtions
ror the nod ended

No. of stock Weighted averaae
options exerdse price

Options Outstanding: at the be&inning of period 1,582,608 60.00
Options Granted during the period 2,695,500 62.00
Options Exercised during the period
Options Forfieted I Expired during the period 767.9).01 60.00
Options OutitAnmfll at the end of period 3,510,174 62.00

(8) Tranch. wise terms of opttons

Gr.ant dati
Tranche 1

12/15/2024

Tranche 2 Tnmcr. 1 TrancM2 Tranche 3 Tranche 4
01·Oct·2l 01·Oct·23 01·Oct·23 01·Oct·23
01-Nov-23 01-Nov-2.3 01·Nov·23 01·Nov·23
01·0ec·2l 01·0ec·23 01·Dec·23 01·Dec·23
01·Jon·24 01·Jan·24 01·Jan·24 OHon·24
05-Jan-24 05-Jan-24 05-Jan-24 05-Jan·24
12 months 24 months 36 months 48 months

Within 5 year5 Within 5 years Within 5 years Within 5 years from
from 't'estlna date from 't'estlng date from vesting date vesting date

Fa< the period 01 April 2024 to
31 December 202~ For the period 01 April 2023 to 31 March 2024

12 months

Within 5 years
from vesting date

1,459,000
62.00
18.80

Z4months
Within 5 years
from vestini

date
1.236,500

62.00
23.87

395.652
60.00
22.63

395,652
60.00
26.38

395,652
60.00
29.61

12/15/2024

Vesting period from grant date

Exercise date

I - per of options granted
.!;.:,"",;;.:jJ~rtise price

F ~~,Iueof option as on the date of grant

395,652
60.00

~~,.
•

---------------------
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(c) The r .air va ue or opoons Is measured using ~ack-Schotes vetuanen model. The key inputs used in the measurement of the v,rant date fair valuatiOn of
Portk:utan FOI"the p..-iod F... the period 0101 April 2024 to April 2023 to 3131 December

2024 March 2024
Risk free interest rates 6.67%·6.70% 6.96%·7.18%
EXpected life (in years) 9 yean 9 years
VOlatility 39.51%·36.97% 44.27%

Expected Ufe of option is the penod for which the Company expects the options to be aUve. The minimum Ufe of a stock option is the minimum per10d before which the
options cannot be exercised, and the maximum life is the period after which the option cannot be ~ercised •

111storical Volatility is a measure of U~ dfT1Uuntby which a pnce has fluctuated or 15expected to fluctuate durinv: the period the measure volatHity Is used In the Black
Scholes option - priCing model is the annualized standard deviation of the continuously compounded rate of the return of the stock over a period of time.

(D)

.., Other reautatory fnform.ation
(I) Tttle deeds of Immovable Properties not held in nilme of the Company

The title deeds of aU the immovable properties (other than properties where the Company Is the lessee and the lease agreements are duly executed In favour of the lessee)
are held In the name of the Company in the current period.

(til Fair yalu.ation of invvstrMnt propfity
The Company does not have any investment property.

(Itt) R.evilluation of property, plilnt And equipment (tndudtnl r1Iht-of..use ¥5ets) and Intancfbl~ wets
The Company has not revalued fts property, plant and equipment (including right·of-use assets) or intangible assets or both during the current period.

(Iv) Lo.ns or advances to spectfied persons
The Company has not giv&n any loans or advances to specified persons both during the current period.

(v) Oet.lh 01 benonil proporty held
No proceedings have been initiated on or are peodlna against the Company for holdiOj benaml property und.r the 8enami Transactions (Prohibition) Act, 11)88(45 of 1988)
and Rules made thereunder in the current period.

(vi) Wilful [)eraulW< •
The Company has not been declared wilful defaulter by any bank or financial institution or iO'jefnment or an'y~emment authority in the curren.r~'.

(vtt) Relationship with struck off compAnies
The Company does not have any transactions or balance outstandfng with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1,956in the current period.

(viii) Retistration of c.haraes or satisfaction with Retfstrar of Companies (ROC)
The Company does not have any chatifl or satisfaction which is yet to be registered with ROCbeyond the statutory period in the current period.

(bt) Compliolnce wtth number of ~yen of compan14PS
The Company ~ complill'd with tM num~r of layers prescribed und~ sec:::tion2(87) of the Compuni£s Act, 201) reid with Companies (Restriction on Nunlt>larof Laye~)
Rules, 2017 in the current period.

(xl Utilisation of Sorrowed funds and share premium In the curr.nt peftod:
The Company has not advanced or loaned or invested funds to any other ~rson(s) or entity(ies). includjng foreign entiti~ (Intermediaries) with the understanding that the
Intermediary shalt:
it. directly or indirectly lend or invest fn other persons or entitles identified in any manner whatsoever by or on behalf or the Company (Ultimate Beneficiaries) or
b. provide any guarantee. security or the tike toor on behalf of the ultimate beneficiaries,
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45 Other r-egutatory information (cont'd)

(xi) Undfsclosedincome
The Company does not have any undisclosed income not recorded in the books of account that has been surrendered or disclosed as income during the year in the tax
assessmentsunder the Income Tax Act, 1961 in the current period

(xii) Details of Cry-pto Currency or Virtual Currency
The Company has not traded or Invested in crypto currency or virtual currency during the current period.

(xU!) Utilisation Of borrowings availed from banks and financIal institutions
The borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such borrowings were taken in the current
period.

(xiv) Details of Loan given, Investments made and Guarantee given covered under section 186(4) of the Companies Act, 2013
The Company has complied with the provisions of Sections 186 of the Companies Act, 2013, in respect of loans granted, investments made and guarantees given in the
current period. Refer note )7 for details.

46 The Code on Social Security 2020 ('the Code') relating to employee benefits, during the employment and post-employment, has received Presidential assent on 28
September, 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on 13
November, 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet
issued.

The Company will assessthe impact of the Code and will give appropriate impact in the financial statements in the year in which, the Code becomes effecttve and the
related rules to determine the financial imnact are oubtlshed.

47 In accordance with Accounting Standard Ind As 108 'Operating Segment', segment information has been disclosed in the consotidated financial statements of FusionCX
Limited (Formerly Fusion ex Private limited; fcrrnerty Xptcre-Tech Services Private Ltmttedl, and therefore. no separate disclosure on segment information is given in
these financial statements,

48 Subsequent events after the reporting date
The Company has converted itself from a private limited company into a public limited Company and consequently, the Company has changed its name from Fusion ex
Private Limited to Fusionex Limited on 12March 2025 which has been approved by Registrar of Companies (ROq.
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