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Report of Independent Auditor on RestatedConsolidated Statement of Assetsand Liabilities
as at 31 March 2026, 31 March 2025 and 31 March 2024 and Restated Consolidated
Statement of Profit and Losses (including other comprehensive income), Restated
Consolidated Statement of Changesin Equity, Restated Consolidated Statement of Cash
Flows along with the Statement of Material Accounting Policies and other explanatory
information for each of the years ended 31March 2026, 31 March 2025 and 31March 2024
of Fusion CXLimited (Formerly known as Fusion CXPrivate Limited; prior to that-Xplore
Tech Services Private Limited) (collectively, the "Restated Consolidated Financial
Information")

The Boardof Directors

FusionCXLimited
(Formerly known as Fusion CXPrivate Limited, prior to that-Xplore Tech Services
Private Limited)
Plot No.Y9, BlockEP&: GP,
Sector-5BidhanNagar,Salt Lake,
Kolkata, WestBengal,
India, 700091

DearSirs/Madams,

1. WeM SKC &: AssociatesLLP,Chartered Accountants (referred to as "we" or "us"), have
examined the RestatedConsolidatedFinancial Information of FusionCXLimited (Formerly
knownasFusionCXPrivate Limited; prior to that-Xplore TechServicesPrivate Limited) (the
"Company" or the "Holding Company" or the "Issuer") and its subsidiaries(the Company
and its subsidiaries together referred to as the "Group") comprising the Restated
ConsolidatedStatement of Assetsand Liabilities asat 31March2026, 31March2025and 31
March 2024, Restated Consolidated Statement of Profit and Loss (including other
comprehensiveincome), the RestatedConsolidatedStatement of Changesin Equity, the
RestatedConsolidatedCashFlow Statement for each of the yearsended 31March2026, 31
March2025and31March2024, the SummaryStatement of Material AccountingPolicies,and
other explanatory information (collectively, the "Restated Consolidated Financial
Information"), annexedto this report for the purposeof inclusion asadditional information
in the Addendumto Draft RedHerring Prospectus("ADRHP"),to be filed by the Company
with the Securities and ExchangeBoard of India ("SEBI"), BSEand NSEas applicable, as
advisedby the book running lead managers('BRLMs')basedon the written consent received
from SEBI('SEBIcommunication to BRLMs')and also for the purposeof inclusion in Red
HerringProspectus("RHP") andProspectus,preparedby the companyin connectionwith its
proposed Initial Public Offer of equity shares of face value of Re. 1 each ("Offer") as
explained in Note 2 to the restated consolidated financial information. The Restated
ConsolidatedFinancial Information, which havebeenapprovedby the Boardof Directors of
the Companyat their meeting held on 24 June 2026, hasbeenprepared by the Companyin
accordancewith the requirementsof:
a) Sub-section(1) of Section 26 of Part I of Chapter III of the CompaniesAct, 2013 (the

"Act");
b) the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements)Regulations,2018, asamended(the "SEBIICDRRegulations");
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c) the GuidanceNote on Reportsin CompanyProspectuses(Revised2019) issuedby the
Institute of CharteredAccountantsof India ("ICAI"), asamendedfrom time to time (the
"GuidanceNote"); and
SEBICommunicationto BRLMs.d)

2. The Company'smanagementis responsiblefor the preparation of RestatedConsolidated
Financial Information for the purposeof inclusion in the ADRHPto be filed with Securities
andExchangeBoardof India ("SEBI"), BSELimited ("BSE")and the National StockExchange
of India Limited ("NSE")in connectionwith the Offer and the RHPandProspectusto be filed
with SEBIand Registrarof Companies,West Bengalat Kolkata. The RestatedConsolidated
Financial Information have been prepared by the management of the Company in
accordancewith the basisof preparation stated in Note 2 to AnnexureV to the Restated
ConsolidatedFinancial Information. The respective Board of Directors of the Companies
included in the Group responsibility includes designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated
ConsolidatedFinancial Information. The respective Boardof Directors are also responsible
for identifying andensuringthat the Groupcomplieswith the Act, the SEBIICDRRegulations,
the GuidanceNoteand SEBICommunicationto BRLMs.

3. We have examined such Restated Consolidated Financial Information taking into
consideration:

a) The terms of reference and our engagementagreed with you vide our engagement
letter dated 27 December2024andan addendumto engagementletter dated 02 June
2026, in connectionwith the Offer.

b) TheGuidanceNoteandSEBIcommunicationto BRLMs.TheGuidanceNotealso requires
that we complywith the ethical requirementsasstated in the Codeof Ethicsissuedby
the ICAI;

c) the concepts of test checksand materiality to obtain reasonableassurancebasedon
verification of evidence supporting the RestatedConsolidatedFinancial Information;
and

d) the requirementsof Section26of the Act and the SEBIICDRRegulations.

Our work was performed solely to assistyou in meeting your responsibilities in relation to
your compliance with the Act, the SEBIICDRRegulations, the Guidance Note and SEBI
communication to BRLMsin connectionwith the Offer.

4. The RestatedConsolidatedFinancial Information have been compiled by the management
from the:

a) Audited consolidatedfinancial statementsof the Groupasat and for the year ended31
March2026prepared in accordancewith the accountingprinciples generally accepted
in India including the Indian Accounting Standards (referred to as "Ind AS") as
prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, along with the presentation requirements of
DivisionII of ScheduleIII to the Act, and havebeenapprovedby the Boardof Directors
at their meeting held on 18May2026.

b) Audited consolidatedfinancial statementsof the Groupasat and for the year ended31
March2025prepared in accordancewith the accountingprinciples generally accepted
in India including IndASasprescribedunderSection133of the Act readwith Companies
(Indian Accounting Standards)Rules2015, as amended, along with the presentation
requirements of Division II of ScheduleIII to the Act, and have been approved by the
Boardof Directorsat their meeting held on 05August2025.
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c) Audited ConsolidatedFinancial Statementsof the Groupas at and for the year ended
31 March 2024 prepared in accordance with the accounting principles generally
accepted in India including IndASasprescribedunder Section133of the Act readwith
Companies(Indian Accounting Standards) Rules 2015, as amended, along with the
presentation requirements of Division II of Schedule III to the Act, and have been
approvedby the Boardof Directorsat their meeting held on 25December2024.

d) Audited consolidated financial statements referred to in paragraph (a) to (c) above
includes financial statements and other financial information in relation to the
Company'ssubsidiaries,as listed below, which are audited by componentauditors;

Name of the Entity Relationship Component Auditor Year ended
Fusion BPO, S.de Step-down Agarwal Lodha & Co March 2024
R.L.de C.V. (Mexico) Subsidiary
Fusion BPOServices Step-down Agarwal Lodha & Co March 2024
S.A.S (Columbia) Subsidiary
Fusion BPOServices Step-down Agarwal Lodha & Co March 2024
Co. Ltd - Thailand Subsidiary
Teleserve Asia Step-down Agarwal Lodha & Co March 2024
Solution Inc. Subsidiary
Fusion BPOServices Step-down Agarwal Lodha & Co March 2024
Ltd. (UK) Subsidiary
Omind Technologies, Step-down Agarwal Lodha & Co March 2024
Inc. (Acquired on 31 Subsidiary
December 2023)
Omind Technologies Step-down K C Bhattacharjee & March 2026
Private Limited Subsidiary Paul March 2025
(Acquired on 31 K C Bhattacharjee & March 2024
December 2023) Paul

Agarwal Lodha & Co
3611507 Canada Inc. Step-down Agarwal Lodha & Co March 2024

Subsidiary
Fusion BPOServices Step-down Agarwal Lodha & Co March 2024
Morocco (Formerly Subsidiary
known as Finaccess
BPO) (Morocco)
Fusion BPOServices Step-down Agarwal Lodha & Co March 2024
SHPK(Kosovo) Subsidiary
Phoneo SARL Step-down Agarwal Lodha & Co March 2024

Subsidiary
Mondial Phone SARL Step-down Agarwal Lodha & Co March 2024

Subsidiary
Parolis SARL Step-down Agarwal Lodha & Co March 2024

Subsidiary
Parolis SAS Step-down Agarwal Lodha & Co March 2024

Subsidiary
Paro Services Maroc Step-down Agarwal Lodha & Co March 2024
SARL Subsidiary
Parolis Maroc Services Step-down Agarwal Lodha & Co March 2024
SARL Subsidiary
Sequential Technology Step-down Vikas Kochhar & March 2026
International (India) Subsidiary Associates March 2025
Private Ltd. (Acquired B J B & Associates
on 16 January 2025)
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5. For the purposeof our examination, we have relied on:

a) Auditors' reports issuedby usdated 18May2026on the consolidatedfinancial statements
of the Groupasat and for the year ended 31March2026,as referred in Para4(a) above.

Auditors' report referred above included the modification relating to maintenance of
books of accounts and other matters connected-therewith under 'Other Legal and
RegulatoryRequirements'section and qualifications/ adverseremarksin the Companies
(Auditor's Report) Order, 2020 issuedby the Central Governmentof India in terms of
Subsection (11) of Section 143 of the Act, which are included in Annexure VI in the
RestatedFinancial Information, which do not require any adjustments in the Restated
ConsolidatedFinancial Information.

b) Auditors' reports issued by us dated 05 August 2025 on the consolidated financial
statements of the Groupasat and for the year ended 31March2025,as referred in Para
4(b) above.

Auditors' report referred above included the modification relating to maintenance of
books of accounts and other matters connected therewith under 'Other Legal and
RegulatoryRequirements'section and qualifications/ adverseremarksin the Companies
(Auditor's Report) Order, 2020 issuedby the Central Governmentof India in terms of
Subsection (11) of Section 143 of the Act, which are included in Annexure VI in the
RestatedFinancial Information, which do not require any adjustments in the Restated
ConsolidatedFinancial Information.

c) Auditors' reports issuedby us dated 25 December2024 on the ConsolidatedFinancial
Statementsof the Groupasat and for the year ended31March2024,as referred in Para
4(c) above.

Emphasisof Matter Paragraphwith respect to our audit report issued by us referred
above for the year ended 31 March 2024:

"We draw attention to Note 1 to the consolidated financial statements, which describes
the Schemeof Amalgamation (the "Scheme") between the Holding Companyand its
wholly ownedsubsidiary,CompetentSynergiesPrivate Limited ("Transferor Company"),
with an appointed date of 1April 2023,asapprovedby RegionalDirector of EastRegion,
Kolkata, vide its order dated 1 February 2024. Further, it also describes the Group's
mergerof three of its stepdownsubsidiariesinto its wholly ownedsubsidiary,O'Currance
Inc. and its one step down subsidiaryinto its other step down subsidiary,at book values
with effect from 31 December2022. The above amalgamation and merger has been
accounted for using the pooling of interest method in accordance with Ind AS 103:
BusinessCombinations,for commoncontrol transactions.

Ouropinion is not modified in respect of the abovematter.

Auditors' report referred above included the modification relating to maintenance of
books of accounts and other matters connected therewith under 'Other Legal and
RegulatoryRequirements'section and qualifications/ adverseremarksin the Companies
(Auditor's Report) Order, 2020 issuedby the Central Governmentof India in terms of
Subsection (11) of Section 143 of the Act, which are included in Annexure VI in the
RestatedFinancial Information, which do not require any adjustments in the Restated
ConsolidatedFinancial Information.
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6. Asindicated in our audit reports referred in paragraph5 above:
We did not audit financial information of subsidiariesmentioned below whose share of
total assets (before consolidation adjustments), total revenues (before consolidation
adjustments), and net cash inflows/(outflows) (before consolidation adjustments)
included in the ConsolidatedFinancial Statements for the year ended 31March2026, 31
March2025and 31March2024,which havebeenaudited by other auditors (listed in para
4(d)) andwhosereports havebeen furnished to usby the Company'smanagementandour
opinion on the ConsolidatedFinancial Statements for the years ended 31March2026, 31
March2025and31March2024in sofar asit relates to the amountsanddisclosuresincluded
in respect of these subsidiaries,is basedsolely on the reports of the other auditors:

(Rs. in million)

Particulars As at and for As at and for As at and for
the year ended the year the year ended
31 March 2026 ended 31 31 March 2024

March 2025
Number of subsidiaries 2 2 16
Total assets 680.56 698.48 923.87
Total revenue 131.45 703.78 1,431.77

Net cash inflows I 4.82 1.23 48.17
(outflows)

Our opinion on the consolidated financial statements is not modified in respect of above
matter.

7. Basedon our examination and according to the information and explanationsgiven to us,
we report that the, RestatedConsolidatedFinancial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regroupings/ reclassificationsretrospectively in the eachof
the financial years ended 31 March 2025 and 31 March 2024, to reflect the same
accounting treatment as per the accounting policies and grouping/ classifications
followed as at and for the financial year ended 31March2026, as more fully described
in AnnexureV to RestatedConsolidatedFinancial Information;

b) do not require any adjustment for modification as there are no modifications in the
auditors' reports on the consolidatedfinancial statements of the Groupasat and for the
financial years ended 31March2026, 31 March2025and 31 March2024 which require
any adjustments to the RestatedConsolidatedFinancial Information. However, there is
an emphasisof matter as referred to in paragraph5(c) above, there are modifications
in our report on Other Legal and RegulatoryRequirements relating to maintenance
of books of account and other matters connected therewith and there are
qualifications or adverse remarks in our report on the Companies(Auditor's Report)
Order, 2020 issuedby the Central Governmentof India in terms of Subsection (11) of
Section143of the Act, whichdo not require anyadjustment to the RestatedConsolidated
information, have been disclosed in Annexure VI to Restated Consolidated Financial
Information; and

c) have been prepared in accordance with the Act, the SEBI ICDRRegulations, SEBI
communication to BRLMsand the GuidanceNote.
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8. Wehavenot audited any financial statements of the Groupasat anydate or for any period
subsequentto March31, 2026.Accordingly,we expressnoopinion on the financial position,
results of operations, cashflows and statement of changesin equity of the Groupasat any
date or for any period subsequentto March31, 2026.

9. The RestatedConsolidatedFinancial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited financial
statementsmentioned in paragraph5 above.

10.This report should not in any way be construed as a reissuanceor re-dating of any of the
previousauditors' reports issuedby us, nor shouldthis report be construedasa newopinion
on any of the financial statements referred to herein.

11.Wehaveno responsibility to update our report for eventsandcircumstancesoccurringafter
the date of this report.

12.0ur report is intended solely for useof the Boardof Directorsand for inclusionin the ADRHP,
RHPand Prospectusto be filed with the SEBI,BSE,NSE,and Registrarof Companies,West
Bengalat Kolkata as applicable in connection with the proposedoffer, as advised by the
book running lead managersbasedon the written consent received from SEBI.Our report
should not be used, referred to or distributed for any other purposewithout prior consent
in writing. Accordingly,we do not accept or assumeany liability or any duty of care for any
other purposeor to any other personto whom this report is shownor into whosehandsit
may comewithout our prior consent in writing.

For MSKC 6: AssociatesLLP
CharteredAccountants
Firm RegistrationNumber: 001595S/S

ner
MembershipNo. 063682

UDIN:26063682JRYFAE3149

Place:Kolkata
Date: June24, 2026
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Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore- Tech Services Private Limited)
Annexure I - Restated Consolidated Statement of Assets and Liabilities
(ALLamounts are in INRMillion, unless otherwise stated)

Particulars Notes As at As at As at
31 March 2026 31 March 2025 31 March 2024

Assets - - ,
Non-current assets
Property, plant and equipment 6 958.01 935.21 832.72
Right:of·use assets 7(a) 1,235.90 1,035.09 1,000.12
Capital work-in-progress 8 86.94 136.43 64.60
Goodwill 54 3,604.38 2,880.89 876.39
Other intangible assets 9 1,064.33 1,156.53 830.22
Intangible assets under development 10 124.37
Financial assets

Investments 11 44.34 39.36 34.95
Loans 12 89.81 136.03 158.14
Other financial assets 13 396.37 237.61 133.22

Deferred tax assets (net) 37 309.06 272.04 141.26
Non'current tax assets (net) 14(a) 95.64 76.36 69.67
Other non-current assets 15 20.41 22.48 19.18
Total non-current assets 7,905.19 6,928.03 4,284.84
Current assets
Financial assets

Trade receivables 16 3,750.57 3,321.99 2,540.36
Cash and cash equivalents 17 895.59 379.20 201.05
Bank balances other than cash and cash equivalents 18 139.16 76.22 29.96
Loans 19 715.53 344.76 14.70
Other financial assets 20 117.71 92.15 82.04

Current tax assets (net) 14(b) 5.44 5.83 75.92
Other current assets 21 484.86 358.67 451.29
Total current assets 6,108.86 4,578.82 3,395.32
Total assets 14,014.05 11,506.85 7,680.16
Equity and Liabilities
Equity
Equity share capital 22 126.33 126.01 126.01
Other equity 23 5,480.51 3,458.43 2,585.40
Total equity 5,606.84 3,584.44 2,711.41
Liabilities
Non-current liabHities
Financial liabilities

Borrowings 24(a) 797.67 737.78 708.78
Lease liabilities 7(b) 900.57 750.23 750.17
Other financial liabilities 26 14.50 63.44 135.54

Provisions 25(a) 82.81 77.43 34.19
Total non-current liabilities 1,795.55 1,628.88 1,628.68
Current liabilities
Financial liabilities

Borrowings 24(b) 1,870.97 2,329.50 1,397.31
Lease' liabilities 7(b) 455.03 350.53 314.63
Trade payables 27

Total outstanding dues of micro enterprises and small
enterprises 18.03 44.88 1.13
Total outstanding dues other than above micro enterprises and
srnatl enterprises 1,744.97 1,686.25 534.30

Other financial liabilities 28 1,690.51 1,197.58 595.39
Other current liabilities 29 557.47 520.73 397.12
Provisions 25(b) 22.74 10.36 5.39
Current tax liabilities (net) 30 251.94 153.70 94.80
Total current liabilities 6,611.66 6,293.53 3,340.07
Total liabilities 8,407.21 7,922.41 4,968.75
Total equity and liabilities 14,014.05 11,506.85 7,680.16

The above Statement should be read with the Annexure V . Material Accounting Policies and Other Explanatory Information to Restated Consolidated
Financial Information, Annexure VI . Statements of Adjustments to Restated Consolidated Financial Information and Annexure VII- Notes to Restated
Consolidated Financial Information.

As per our report of even date
M S KC & Associates LLP For and on behalf of the Board of Directors of

Fusion ex Limited
(Formerly Fusion CXPrivate Limited;
prior to that Xplore- Tech Services Private Limited)~:C~-'

Place: Kolkata
Date: 24 June 2026

Chairman & Managing Director ("CMD")
DIN:00569195

Bb:;Ar-'
Company Secretary
MembershIp No: A32887
Place: Kolkata
Date: 24 June 2026

L.._ .....'Ul.r
Membership No: 063682

Amit Soni
Chief Financial Officer



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure II - Restated Consolidated Statement of Profit And Loss
(All amounts are in INRMillion, unless otherwise stated)

Particulars Notes
For the year ended For the year ended For the year ended 31
31 March 2026 31 March 2025 March 2024

Income
Revenue from operations 31 18,181.38 13,292.96 9,913.15

Other income 32 336.93 227.34 302.13

Total income 18,518.31 13,520.30 10,215.28
Expenses

Employee benefits expenses 33 11,929.80 8,750.56 6,821.87

Finance costs 34 454.71 386.94 189.56

Depreciation and amortisation expense 35 950.99 813.43 489.77

Other expenses 36 3,289.80 c"" 2,791.98 2,347.24

Total expenses 16,625.30 12,742.91 9,848.44

Profit before tax 1,893.01 777.39 366.84

Income tax expense 37
Current tax 217.06 89.51 66.79

Tax pertaining to earlier years 14.39
Deferred tax credit (22.45) (70.47) (62.55)

Total tax expense 194.61 33.43 4.24

Profit for the year 1,698.40 743.96 362.60
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Remeasurement gainl (loss) of net defined benefit plan 40 0.77 (8.41) 12.39
Income tax effect on above 37 (0.19) 2.17 (3.07)

Items that will be reclassified subsequently to profit or loss
Foreign currency translation reserve 292.85 130.38 (29.59)

Other comprehensive income for the year, net of tax 293.43 124.14 (20.27)
Total comprehensive income for the year 1,991.83 868.10 342.33

Earnings per equity share of 1 each (INR) 38
- Basic (INR) 13.47 5.90 2.88
- Diluted (lNR) 13.41 5.89 2.88

The above Statement should be read with the Annexure V - Material Accounting Policies and Other Explanatory Information to Restated
Consolidated Financial Information, Annexure VI - Statements of Adjustments to Restated Consolidated Financial Information and Annexure VII c

Notes to Restated Consolidated Financial Information.

As per our report of even date
M S K C & Associates LLP
Chartered Accountants

lkloistJiOiItiWl.Jtiuumber- 0015955/5000168

For and on behalf of the Board of Directors of
Fusion CX Limited
(Formerly Fusion CX Private Limited;
prior to that Xplore-Tech Services Private Limited) (Jt.
CIN No. : Un900WB2004PLC097921

~~tv .•.ho •• 00.
Chairman & Managing Director ('"CMD") . Managing Director ("MD")

~'j't- 0," ooe '~_.

Barun Singh Amit Soni
Company Secretary
Membership No: A32887

Chief Financial Officer

Place: Kolkata
Date: 24 June 2026

Place: Kalkata
Date: 24 June 2026



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure III - Restated Consolidated Statement of Cash Flows
(All amounts are in INRMillion, unless otherwise stated)

Particulars
For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Cash flow from operating activities
Profit before tax 1,893.01 777.39 366.84
Adjustments for:

Depreciation and amortisation expense 950.99 813.43 489.77
Finance costs 454.71 386.94 189.56
Interest income on:

- Bank deposits (27.89) (4.68) (2.51)
- Income tax refund (7.70) (1.12) (6.92)

- Security deposit (12.81) (8.08) (4.43)

- Lease receivables - (0.12)

- Loan to related parties (15.13) (10.59) (10.26)
Dividend income (5.03) (4.47) (3.97)
Provision for security deposit 2.60 15.64
Share based compensation expenses 49.24 21.26 9.59
(Gain)/loss on sale of property, plant and equipment (5.90) 3.37 (19.87)
Provision for credit allowances on trade receivables 100.39 26.46 8.86
Assets written off- 3.25 -
Bad debts wri tten off 29.43 33.37 67.31
Security deposit written off 12.23
Other receivables written off 12.77 2.69 6.67
Liabilities/ provisions no longer required written back (30.18) (161.79) (170.85)
Unrealised foreign exchange loss I (gain) on foreign currency (203.86) 0.46 (0.48)
transactions and translation

Operating profit before working capital changes 3,200.12 1,890.28 919.19
Changes in operating assets and liabilities
Adjustments for (increase) / decrease in operating assets

Trade receivables (247.12) 529.72 (143.82)
Other financial assets 359.53 (139.35) (58.46)

Other current assets (161.27) 332.36 (55.21)
Adjustments for increase / (decrease) in operating liabilities

Trade payables (134.82) (1,390.65) (171.02)
Other financial liabilities 156.05 308.61 (18.41 )
Other liabilities (418.58) (549.24) 38.70
Provisions 18.53 38.41 (39.71)

Cash generated from operations 2,772.44 1,020.14 471.26
Income tax paid (paid)/refund (130.20) 4.34 (78.68)

Net cash flows lZenerated from operating activities (A) 2,642.24 1,024.48 392.58
Cash flows from investing activities

Purchase of property, plant & equipment and other intangible assets
(including intangible assets under development, capital work-in- (197.29) (315.05) (284.44)

progress, capital advances and capital creditors)
Proceeds from sale of property, plant and equipment 35.77 8.75 26.33

Acquisition of subsidiaries (246.33) (0.32) (492.83)

Fixed deposits with banks (net) (140.92) (36.40) (5.27)

Loan given (net) (324.55) (307.95) 119.89

Dividend received 0.05 0.06 0.06

Lease rent received 5.26

Interest received 42.30 14.60 12.15

Net cash flows used in investing activities (B) (830.97) (636.31) (618.85)
Cash flow from financing activities

Dividend paid (37.81 ) (25.20) (7.15)

Proceeds from long-term borrowings 280.00 900.33 311.37

Proceeds from issue and allotment of equity shares 19.14
Repayment of long-term borrowings (220.11) (1,408.82) (125.95)

Proceeds from short-term borrowings (net) 932.18 325.14

Repayment of short-term borrowings (458.53) -
Payment of lease obligations (499.18) (419.09) (252.78)

Interest paid (463.95) (246.66) (140.15)

Net cash flows (used in) / generated from financing activities (C) (1,380.44) (267.26) 110.48

Net increase! (decrease) in cash and cash equivalents (A+B+C) 430.83 120.91 (115.79)

Cash and cash equivalents at the beginning of the year 379.20 201.05 305.94

Effect of exchange rate changes on cash and cash equivalents (2.36) 0.98 0.81

Cash and cash equivalents from acquisition of subsidiaries 87.92 56.26 10.09

Cash and cash equivalents at the end of the year ~ ~ 895.59 379.20 201.05

~~
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Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure III - Restated Consolidated Statement of Cash Flows
(All amounts are in INRMillion, unless otherwise stated)

Cash and cash equtvalents comprises: (refer note 17)

Particulars
For the year ended For the year ended For the' year ended'

31 March 2026 31 March 2025 31 March 2024

Balances with banks
In current accounts 858.40 346.59 199.99

Cash on hand 1.75 1.07
Fund in Transit 35.44 31.54 1.06
Balances as per Statement of Cash Flows 895.59 379.20 201.05

Note:
(i) The above Restated Consolidated Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting
Standard 7 (lND AS7), "Statement of Cash Flows" notified under Section 133 of the Companies Act 2013.

(ii) Reconciliation between the opening and closing balances in the Restated Consolidated Statement of Assets and Liabilities for liabilities arising
from financing activities:

Particulars
For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Opening balance 4,168.04 3,170.89 1,965.60
Cash flows:
Proceeds from long- term borrowings 280.00 900.33 311.37
Repayment of long-term borrowings (220.11) (1,408.82) (125.95)
Proceeds from short- term borrowings (net) 932.18 325.14
Repayment of short-term borrowings (net) (458.53) .
Addition due to business combination 537.50 243.67
Payment of leases (499.18). (419.09) (252.78)
Non cash flows :
Additions to lease liabilities 770.35 443.69 644.26
Disposal of lease liabilities during the period (215.96) (91.54)
Unrealise exchange gain 2.23
Foreign currency translation reserve on leases 94.05 21.33 7.69
Interest expenses on leases 105.58 81.57 49.66
Closing balance 4,024.24 4,168.04 3,170.89

The above Statement should be read with the Annexure V • Material Accounting Policies and Other Explanatory Information to Restated
Consolidated Financial Information, Annexure VI . Statements of Adjustments to Restated Consolidated Financial Information and Annexure VII .
Notes to Restated Consolidated Financial Information.

As per our report of even date
M SK C & Associates LLP
Chartered Accountants
Firm Registration Number - 0015955/5000168

For and on behalf of the Board of Directors of
Fusion CX Limited
(Formerly Fusion ex Private Limited;
prior to that Xplore-Tech Services Private Limited)
CIN No. : U72900WB2004PLC097921

~"~
Chairman ft Managing Director ("CMD")
DIN: 00569195

Place: Kolkata
Date: 24 June 2026 Date: 24 June 2026

Barun Singh
Company Secretary
Membership No: A32887



Fusion CXLimited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure IV - Restated Consolidated Statement of Changes in Equity
(All amounts are in INRMillion, unless otherwise stated)

(A) Equity share capital (Refer note 22)
Particulars No. of Shares INR

Balance as at 31 March 2023 126,012,400 126.01
Issuedduring the year -
Balance as at 31 March 2024 126,012,400 126.01
Issuedduring the year
Balance as at 31 March 2025 126,012,400 126.01
Issuedduring the year 319,024 0.32
Balance as at 31 March 2026 126,331,424 126.33

(B) Other equity (Refer note 23)
Reserve and Surplus

Particulars Retained Securities Capital
Foreign Currency Share options Total

Earnings Premium Reserve on General Reserve
Translation Reserve

outstanding
merRer account

Balance as at 01 April 2023 1,968.08 0.23 0.32 111.58 165.88 2,246.09
Profit for the year 362.60 362.60
Other comprehensive income for the year 9.32 (29.59) (20.27)
Total comprehensive income 371.92 (29.59) 342.33
Share based payment to employees 9.59 9.59
Dividend (12.61) (12.61)
Balance as at 31 March 2024 2,327.39 0.23 0.32 111.58 136.29 9.59 2,585.40
Balance as at 01 April 2024 2,327.39 0.23 0.32 111.58 136.29 9.59 2,585.40
Profit for the year 743.96 743.96
Other comprehensive income for the year (6.24) 130.38 124.14
Total comprehensive income 737.72 130.38 868.10
Share based payment to employees 33.94 33.94
Transfer between reserves 2.22 (2.22)
Options lapsed during the year (3.81) (3.81)
Dividend (25.20) - - (25.20)
Balance as at 31 March 2025 3,039.91 0.23 0.32 113.80 266.67 37.50 3,458.43
Balance as at 01 April 2025 3,039.91 0.23 0.32 113.80 266.67 37.50 3,458.43
Profit for the year 1,698.40 1,698.40
Other comprehensive income for the year 0.58 292.85 293.43
Total comprehensive income 1,698.98 - 292.85 1,991.83
Share based payment to employees 51.33 51.33
Exercise of share options 26.70 (7.88) 18.82
Transfer between reserves (2.22) 2.22
Options lapsed during the year (2.09) (2.09)
Dividend (37.81) (37.81)
Balance as at 31 March 2026 4,701.08 26.93 0,32 111.58 559.52 81.08 5,480.51

The above Statement should be read with the Annexure V . Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial
Information, Annexure VI - Statements of Adjustments to Restated Consolidated Financial Information and Annexure VII - Notes to Restated Consolidated Financial
Information.

As per our report of even date
M 5 K C& Associates LLP
Chartered Accountants
Firm Registration Number - 0015955/5000168

For and on behalf of the Board of Directors of
Fusion ex Limited
(Formerly Fusion ex Private Limited;
prior to that Xptore- Tech Services Private Limited)
elN No. : U72900WB2004PLC097921 .

~~ '''_.
Chairman IiManagingDirector ("CMD")Managing Dir tor ("MD")

""' oosesiss "" ":""'.g_,b~lr Amit Soni
CompanySecretary
Membership No: A32887

Chief Financial Officer

Place: Kolkata
Date: 24 June 2026

Place: Kolkata
Date: 24 June 2026



Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplor ....Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

Corporate information
Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited) ("the Company" or "the Holding Company") is incorporated
under the provision of the Companies Act, 1956 in the year 2004 with its headquarters located in Kolkata, India. The Company is engaged in providing business
process management services with a global presence. The Company has client base in several countries including US,Canada and UK.

On 26 June 2024, the Company changed its name from Xplore-Tech Services Private Limited to Fusion CX Private Limited. All references to the old name in the
restated consolidated financial information should be interpreted as referring to the new name.

The Board of Directors of Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-tech Services Private Limited), at its meeting held on April 20,
2023, had considered and approved the merger of its wholly owned subsidiary, Competent Synergies Private Limited ("CSPl") into Fusion ex limited via a scheme of
amalgamation ("the Scheme"). The Scheme received approval from the Regional Director (ln-Charge) East Region, Kolkata, through an order dated 01 February 2024
with an appointed date for the merger being 01 April 2023. In accordance with Ind AS103: "BusinessCombinations", for commoncontrol transactions, the merger has
been accounted for using the pooling of interest method. The difference between the net identifiable assetsacquired and the consideration paid pursuant to the
merger hasbeen adjusted with free reservesin the restated consolidated financial information.

The Company has converted itself from Private limited to Public Limited, pursuant to a special resolution passed in the extraordinary general meeting of the
shareholders of the Company and consequently the name of the Company has changed to "Fusion CXlimited" pursuant to a fresh certificate of incorporation issued by
ROCon 13 March 2025.

2 Basis of preparation of Restated Consolidated Financial Information

Statement of Compliance with Indian Accounting Standards (Ind AS)

The Restated Consolidated Financial Information of the Group has been specifically prepared for inclusion as additional financial information in the Addendum to
Draft Red Herring Prospectus (the "ADRHP") to be filed by the Company with the Securities and Exchange Board of India ("SEBI"), BSEand NSEas applicable, as
informed by the book running lead managers based on the written consent received from SEBI('SEBIcommunication to BRLMs')and also for the purpose of inclusion
in Red Herring Prospectus (,jRHP") and Prospectus, for enabLing the applicants to take an informed investment decision envisaged under Regulation 24(1) and
Regulation 26 read with Schedule IXof the SEBIICDRRegulations, which mandates to include all material disclosures which are true and adequate, in connection with
the proposed Initial Public Offer of equtty shares ("IPO") of the Company (referred to as the "issuer"). The Restated Consolidated Financial Information comprises
the Restated Consolidated Statement of Assets and Liabilities as at 31 March 2026, 31 March 2025 and 31 March 2024, the Restated Consolidated Statement of Profit
and Loss (including Other Comprehensive Income), the Restated Consolidated Statement of Cash Flows and the Restated Consolidated Statement of Changes in Equity
and the material accounting policies and other explanatory information to Restated Consolidated Financial Information for year ended 31 March 2026, 31 March 2025
and 31 March 2024 (hereinafter collectively referred to as "Restated Consolidated Financial Information").

These Restated Consolidated Financial Information have been prepared by the Management of the Holding Company to comply with the requirements of:
a. Sub-section (1) Section 26 of Part I of Chapter IIIof the Companies Act, 2013 (the "Act"");
b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "ICDRRegulations"); and
c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India ("ICAI"), as amended (the
"Guidance Note"); and
d. SEBICommunication to BRLMs.

The Restated Consolidated Financial Information have been compiled by the management from the:
a) Audited consolidated financial statements of the Group as at and for the year ended 31 March 2026 prepared in accordance with the accounting principles
generally accepted in India including the Indian Accounting Standards (referred to as "Ind AS") as prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules 2015, as amended,-along with the presentation requirements of Division Ii of Schedule III to the Act, and have been approved by
the Board of Directors at their meeting held on 18 May 2026.
b) Audited consolidated financial statements of the Group as at and for the year ended 31 March 2025 prepared in accordance with the accounting principles
generally accepted in India including Ind ASas prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended,
along with the presentation requirements of Division II of Schedule III to the Act, and have been approved by the Board of Directors at their meeting held on 05
August 2025.
c) Audited Consolidated Financial Statements of the Group as at and for the year ended 31 March 2024 prepared in accordance with the accounting principles
generally accepted in India including Ind ASas prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended,
along with the presentation reqUirements of Division II of Schedule III to the Act, and have been approved by the Board of Directors at their meeting held on 25
December 2024.

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2015, the Company voluntarily adopted 31 March 2024, as reporting date for first
time adoption of Ind·AS- notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and consequently 01 April 2022, is
the transition date for preparation of its statutory financial statements as at and for the year ended 31 March 2024. Hence, the financial statements as at and for the
year ended 31 March 2024, were the first financials, prepared in accordance with Ind·AS.

Restated Consolidated Financial Information:
a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors and regroupingsl reclassifications retrospectively in
the each of the financial years ended 31 March 2025 and 31 March 2024, to reflect the same accounting treatment as per the accounting policies and groupingl
classifications followed as at and for the financial year ended 31 March 2026, as more fully described in Annexure V to Restated Consolidated Financial Information;
b) do not require any adjustment for modification as there are no modifications in the auditors' reports on the consolidated financial statements of the Group as at
and for the financial years ended 31 March 2026, 31 March 2025 and 31 March 2024 which require any adjustments to the Restated Consolidated Financial
Information. However, there is an emphasis of matter as referred to in Annexure VI, Part B (I) to Restated Consolidated Financial Information, there are
modifications in the report on Other Legal and Regulatory Requirements relating to maintenance of books of account and other matters connected
therewith and there are qualifications or adverse remarks in our report on the Companies(Auditor's Report) OrderI 2020 issuedby the Central Government of India in
terms of Sub section (11) of Section 143 of the Act, which do not require any adjustment to the Restated Consolidated information, have been disclosed in Annexure
VIto Restated Consolidated Financial Information; and
c) have been prepared in accordance with the Act, the SEBIICDRRegulations, SEBIcommunication to BRLMsand the Guidance Note.

These Restated Consolidated Financial Information are intended solely for use of Board of Directors and for inclusion as additional information in the ADRHP,RHPand
Prospectus to be filed with the SEBI,BSE,and NSE, and Registrar of Companies, West Bengal at Kolkata, as applicable, as advised by the book running lead managers
basedon the written consent received from SE81,in connection with the proposed offer. Hence, these Restated Consolidated Finandal Information are not suitable
for any other purpose other than for the purpose of preparation of Restated Consolidated Financial Information.

These Restated Consolidated Financial Information were approved in accordance with a resolution of the Board of Directors on June XX,2026.

million, except per share data and unLessstated otherwise.



Fusion ex Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

Material Accounting Policies

3.1 Basis of preparation of Restated Consolidated Financial Information (Cont'd)

(a) Basis of measurement
These restated consolidated financial information have been prepared on accrual basisand under historical cost convention, except for the following:
- Certain financial assetsand liabilities measured .at fair value (refer accounting policy on financial instruments)
- Employees Defined benefit plans are recognised at the net total of the fair value of plan assets, and the present value of the defined benefit obligation as per
actuarial valuation.

(b) Current versus non-current classification
The Group presents assetsand liabilities in the balance sheet based on current! non-current classification. An asset is treated as current when it is:
.. Expected to be realised or intended to be sold or consumed in normal operating cycle
"Held primarily for the purpose of trading
.. Expected to be realised within twelve months after the reporting period, or
"Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assetsare classified as non-current,
A liability is current when:
.. It is expected to be settled in normal operating cyeie
.. It is held primarily for the purpose of trading
.. It is due to be settled within twelve months after the reporting period, or
.. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Group classifies all other liabilities as non-current.
Deferred tax assetsand liabilities are classified as non-current assetsand liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve
months as its operating cycle.

(c) Presentation currency and rounding off
These restated consolidated financial information are presented in Indian Rupees (INR)and all values are rounded to nearest million, unlessotherwise indicated.

(d) Going Concern
The Group has prepared the restated consolidated financial information on the basis that it will continue to operate as a going concern.

(e) Use of estimates
The preparation of restated consolidated financial information in conformity with Ind AS requires the Management to make estimate and assumptions that affect the
reported amount of assets and liabilities as at the Balance Sheet date, reported amount of. revenue and expenses for the year and disclosures of contingent liabilities
as at the Balance Sheet date.
The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and circumstances
as at the date of the consolidated financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a
periodiC basis. Revisionsto accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3
for details on estimates and judgments.

3.2 Basis of Consolidation
The restated consolidated financial information relate to the Group, its Subsidiary Companies, and Step-Down subsidiaries (collectively referred herein under as the
'Group'). The restated consolidated financial information have been prepared on the following basis:

(a) The financial statements of the Group and its subsidiary companies have been combined on a line-by-line basis by adding together like items of assets, liabilities,
income and expenses. The intra-group balances and intra-group transactions and unrealized profits have been fully eliminated.

(b) The difference between the cost of investment in the subsidiaries, over the fair value of net assets at the time of acquisition of shares in the subsidiaries is
recognized in the financial statements as Goodwill. .

(c) The restated consolidated financial information of the Group are presented in Indian Rupee (INR), which is the functional currency of the Holding Company and the
presentation currency for the consolidated financial statements. In case of foreign subsidiaries. being non-integral foreign operations, income and expenses are
consolidated at the average rate prevailing during the year. All assets and liabilities are converted at rates prevailing at the end of the year. Any exchange
difference arising on consolidation is recognized in the Foreign Currency Translation Reserve.

(d) The restated consolidated financial information are prepared using uniform accounting policies for like transactions and other events in similar circumstances and are
presented in the samemanner as the Group's separate financial statements.

(e) For list of subsidiary companies which are considered in the Consolidated Financial Statements refer note 55.

3.3 Summary of material accounting policies

(a) Property, plant, and equipment
Property, plant and equipment, are stated at historical cost of acquisition or construction/less accumulated depreciation and impairment losses, if any. The cost of
property, plant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as
a separate asset is derecognised when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the
reporting year in which they are incurred.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment loss
is determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment lossesno longer exists, such
impairment lossesare reversed and recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted had no
impairment taken place during the preceding year.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as "Capital work-in-progress". Such items are classified to
the appropriate category of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of
property, plant and equipment outstanding at each Balance Sheet date are disclosed as Capital Advances under "Other non-current assets".



Fusion CXLimited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure V - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

3.3 Summary of material accounting policies (cont'd)

Depreciation method, estimated useful lives and residual value
Depreciation is provided for property, plant and equipment on a-straight-tine basis so as to expense the cost less residual value over their estimated useful lives as
prescribed in Schedule II of the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period, with the
effect of any change in estimate accounted for on a prospective basis.
Depreciation on sale/disposal of property plant and equipment is provided up to the date preceding the date of sale/disposal as the case may be. Gainsand losseson
disposals are determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and Lossduring the reporting
year in which they are sold/disposed.

The estimated useful lives are as mentioned below

Asset Type Useful life in years
Computer 3-6 years
Furniture and fixtures 10 years
Office equipment 5 years
Leasehold land 99 years
Building 30 years
Plant and equipment 15 years
Leasehold improvement 3 years/(actuallease term)
Vehicle 8 years
Electrical installations 10 years

(b) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses.The useful lives of all the intangible assetsof the Group are assessedas finite.

Particulars Useful life
Customer List 5 - 10 years
Computer Software 3 - 5 years
Intangible assets with finite lives are amortised over the useful economic life and assessedfor impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. The amortisation expense on intangible assetswith finite lives is recognised in the statement of profit and lossunless such expenditure forms part
of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or
disposal. Any gain or loss aristng upon derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the restated consolidated statement of profit and losswhen the asset is derecognised.

(c) Leases
Identifying leases
The Group assessesat contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. Leasecontracts entered by the Group majorly pertains for premises and equipments taken on lease to conduct its
business in the ordinary course.

Group as a lessee
On 1 April, 2022, the Group had adopted Ind AS116 "Leases" using the modified retrospective approach by applying the standard to all leasesexisting at the date of
initial application. The Group also elected to use the recognition exemption for lease contracts that, at the commencement date, have a lease term of twelve
months or less and do not contain a purchase option ("short-term leases") and lease contracts for which the underlying asset is of low value ("low value assets"). The
Group recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets
The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assetsare depreciated on a straight-line basisover the shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assetsare also subject to impairment. Refer to the accounting policies in section 2.3(e) "Impairment of non-financial assets".

Lease liabilities
At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in substance fixed payments) lessany lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Group and payments of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which
the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group usesits incremental borrowing rate at the lease commencement date because the interest rate implicit
in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment
of an option to purchase the underlying asset.

(d) Short-term leases and leases of low-value assets
The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option). It also applies the lease of tow-value assets recognition exemption to leases of
office equipment that are considered to be low value. Leasepayments on short- term leases and leases of tow-value assets are recognised as expense on a straight­
line basisover the lease term.



Fusion CX Limited (Formerly Fusion ex Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure Y - Material Accounting Policies and Other Explanatory Information to Restated Consolidated Financial Information
(All amounts are in INRMillion, unlessotherwise stated)

3.3 Summary of material accounting policies (cont'd)

(e) Impairment of non financial assets

The Group assesses,at each reporting date, whether, there.is an indication that an.asset may be .impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Group estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assetsor group of assets.When the carrying amount of an asset or CGUexceeds its recoverable amount, the.
asset is considered impaired and is written down to its recoverable amount.

In assessingvalue in use, the estimated future cash flows are discounted to their present value using a pre- tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair value lesscosts of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group's CGUsto which the
individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate
can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the
Group operates, or for the market in which the asset is used.

Impairment lossesare recognised in the Restated Consolidated Statement of Profit and Loss.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long-term investments are
carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the Statement of Profit and Loss.

(f) Classification in the financial statements

Investments that are realizable within the period of twelve months from the balance sheet date are classified as current investment. All other investments are
classified as non-current investments.

(g) Cash and cash equivalents
Cashand cash equivalents includes cash in hand, deposits held at call with banks, other short term highly liquid investments with original maturities of three months
or less.

(h) Share Capital
Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The
Group's ordinary shares are classified as equity instruments.

(i) Financial assets

(i) Initial recognition and measurement
At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of
a financial asset measured not at fair value through profit or Loss.Transaction costs of financial assets carried at fair value through profit or Lossare expensed in
statement of profit or loss.

(ii) Subsequent measurement
For purposes of subsequent measurement, financial assetsare classified in following categories:
a) at amortized cost; or
b) at fair value through other comprehensive income; or
c) at fair value through profit or loss.

The Group does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the
Group holds only financial assetsmeasured at amortised cost, therefore accounting policy of financial assetsclassified at amortised cost has been stated below:

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured
at amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIR).

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIRamortization is included in
finance income in the Statement of profit and loss.

Fair value through other comprehensive income (FYOCI):Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
asset's cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FYOCI).Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losseswhich are
recognized in Restated Consolidated Statement of Profit and Loss.

When the financial asset is derecognised, the cumulative gain or loss previously recognized in OCI is reclassified from equity to Statement of Profit and Lossand
recognized in other gains/ (losses). Interest income from these financial assets is included in other income using the effective interest rate method. The Group does
not own any financial asset classified at fair value though other comprehensive income.,
Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FYOCIare measured at fair value through profit or loss. Interest income
from these financial assets is included in other income.

Equity instruments: All equity investments in scope of Ind AS109 are measured at fair value. Equity instruments which are held for trading are classified as at FYTPL.
For all other equity instruments, the Group may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

In case of equity instruments are classified as FYTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.
Equity instruments included within the FYTPLcategory are measured at fair value with all the changes recognized in the Statement of Profit and Loss.
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3.3 Summary of material accounting policies (cant' d)

(iii) Impairment of financial assets

In accordance with IndAS109 "Financial Instruments",.the Groupapplies Expected Credit loss (Eel) model for measurement and recognition of impairment losson
the followingfinancial assets and credit risk exposure:
a) Trade receivables:
The Group follows 'simplifiedapproach' for recognition of impairment loss allowance on trade receivables resulting from transactions within the scope of lndAS115
"Revenue from Contracts with Customers". The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognizes
impairment lossallowance based on lifetime Eel at each reporting date, right from its initial recognition.

b) Other financial assets:
For recognition of impairment loss on financial assets and risk exposure, the Groupdetermines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month Eel is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECl is used. If in subsequent years, credit quality of the instrument improvessuch that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognizingimpairment lossallowancebased on 12month EeL.

Lifetime Eel is the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12 month ECl is a portion of
the lifetime EeLwhich results from default events that are possiblewithin 12.monthsafter year end.

EeLis the difference between all contractual cash flows that are due to the Group in accordance with the contract and all cash flows that the entity expects to
receive (i.e. all shortfalls), discounted at the originaleffective interest rate (EIR).Whenestimating the cash flows, an entity is required to consider all contractual
terms of the financial instrument (includingprepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remainingcontractual term of the financial instrument.

Eel impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the Statement of Profit and Loss.For financial assets
measured at amortised cost, Eel is presented as an allowance, i.e. as an integral part of the measurement of those assets in the BalanceSheet. The allowance
reduces the net carryingamount. Untilthe asset meets write off criteria, the Groupdoes not reduce impairment allowance from the grosscarryingamount.

(iv) Derecognition of financial assets
Afinancial asset is derecognised onlywhen:
a) the contractual rights to receive cash flowsfrom the financial asset is transferred or expired.
b) retains the contractual rights to receive the cash flowsof the financial asset, but assumes a contractual obligation to pay the received cash flowsin full without
material delay to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognised only if substantially all risks and rewards of ownershipof the financial asset
is transferred. Where the entity has not transferred substantially all risksand rewards of ownershipof the financial asset, the financial asset is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case
financial asset is derecognized only if the Group has not retained control of the financial asset. Where the Groupretains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset. In that case, the Group also recognises an associated liability. The
transferred asset and the associated liabilityare measured on a basis that reflects the rights and obligationsthat the Grouphas retained.

Onderecognition of a financial asset, the difference between the carryingamount and the consideration received is recognisedin the Statement of Profit and Loss.

(j) Financial liabilities and equity instruments
Classification as debt or equity
An instruments issued by a Group are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
Anequity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equityinstruments issued by the
Group are recognised at the proceeds received, net of direct issue costs.
Repurchase of the Group's own equity instruments is recognised and deducted directly in equity. Nogain or loss is recognised in Statement of Profit and Losson the
purchase, sale, issue or cancellation of the Group's ownequity instruments. Dividendpaid on equity instruments are directly reduced from equity.

Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or lossor at amortized cost, as appropriate.
Allfinancial liabilities being loans, borrowingsand payables are recognised net of directly attributable transaction costs.

(Ii) Subsequent measurement
The measurement of financial liabilitiesdepends on their ctassification, as described below:
Financial liabilities at amortised cost
Financial liabilities at fair value through profit or loss
The Group does not owe any financial liability which is either classified or designated at fair value though profit or loss. Accordingly,the Groupholdsonly financial
liabilities designated at amortised cost, therefore accountingpolicyof financial liabilities classifiedat amortised cost stated below:
Financial liabilities at amortised cost
Allthe financial liabilities of the Groupare subsequentlymeasured at amortised cost using the EIRmethod. Gainsand lossesare recognised in the Statement of Profit
and Losswhen the liabilities are derecognised as well as through the EIRamortization process. Amortisedcost is calculated by taking into account any discount or
premiumon acquisitionand fees or costs that are an integral part of the EIR.The EIRamortization is included as finance costs in the Statement of Profit and Loss.

(iii) Derecognition
Afinancial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. Whenan existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modificationis
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Lossas finance costs.
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3.3 Summary of material accounting policies (cont'd)
(iv) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the satance Sheet where there is a legally enforceable right to offset the recognized
amounts and there is an intention, to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceabLe right must not be
contingent on future events and must be enforceable in the normal course of business and in the event 'of defautt, insolvency or bankruptcy of the Group or the
counter party .

Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financiaL asset. The
Group's ordinary shares are classified asequity instruments.

(k) Fair value measurement
A number of assets and liabilities included in the Group's financial statements require measurement at, and/or disclosure of, fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is basedon the presumption that the transaction to sell the asset or transfer the liability takes place either:
• In the principal market for the asset or liability, or
• In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Group.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the restated consolidated financial information are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
• Level 1 - Quoted (unadjusted) market prices in active markets for identical assetsor liabilities
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

(I) Provisions, Contingent liabilities and Contingent Assets

Provisionsare recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at
the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made. Contingent assetsare neither recorded nor disclosed in the restated consolidated financial information.

(m) Revenue from contract with customers
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured.
Revenue from services
The Group's revenue from BusinessProcessManagement is recognized on an accrual basis in terms of agreement with the customers, when there is no uncertainty as
to the measurement and collectability of consideration, In case of uncertainty, revenue recognition is postponed until the same is resolved, Revenue is recognized on
satisfaction of performance obligation upon transfer of control of promised services to customers in an amount that reflects the consideration the Group expects to
receive in exchange for those services. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variabLe
consideration (which is the constderation, adjusted to discounts, incentives and returns, etc., if any) allocated to that performance obligation. The transaction price
of goods sold and services rendered is net of variable consideration on account of various discounts and schemesoffered by the Group as part of the contract. These
are generally accounted for as variable consideration estimated in the same period the related sales occur. The revenue is recognized net of Goodsand service tax,

Other Income

Interest income from bank depostts
Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.

Dividend income
Dividend is recognized when the Group's right to receive dividend is established.

(n) Government grants
Government grants are recognised when there is reasonable assurance that the Group will comply with the relevant conditions and the grant will be received.
Government grants are recognised in the restated consolidated statement of profit and loss, either on a systematic basiswhen the Group recognizes, as expenses, the
related costs that the grants are intended to compensate or, immediately if the costs have already been incurred, The Group has received non-recurring incentive
from Government (referred as "employee retention credit").

(0) Earnings per Share
Basic earnings per share (EPS)is calculated by dividing the net profit or loss attributable to equity holders of the Group (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Group and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(p) Employee benefits
(i) Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service are recognized in respect of employees' services up to the end of the year and are measured at the amounts expected to be
paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet,

(ii) Other long-term employee benefit obligations
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made
by the Group in respect of services provided by employees up to the reporting date.

Defined contribution plans
A defined contribution plan is a post-employment benefit plan where the Group's legal or constructive obligation is limited to the amount that it contributes to a
separate legal entity. The Group makes specified monthly contributions towards Government administered provident fund scheme and Employees' State Insurance
('ESI') scheme. Obligations for contributions to defined contribution plans are expensed as an employee benefits expense in statement of profit and loss in the period
in which the related services are rendered by employees,
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3.3 Summary of material accounting policies (cont'd)
Defined Benefit Plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution pian. The Group's net obligation in respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that
amount. The defined benefit obligation is calculated annually by a qualified actuary using the projected unit credit method:

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the
asset ceiling (if any, excluding interest), are recognised immediately in OCI. They are included in retained earnings in the Statement of changes in equity and in the
balance sheet. The Group determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate
determined by reference to market yields at the end of the reporting period on government bonds. This rate is applied on the net defined benefit liability (asset),
both as determined at the start of the annual' reporting period, taking into account any changes in the net defined benefit liability (asset) during the period as a
result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in statement of profit or loss.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in statement of profit or
loss as past service cost.

Compensated absence - Encashable
The liabilities for earned leave and sick leave that are not expected to be settled wholly within 12 months are measured as the present value of expected future
payments to be made in respect of services provided by"employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the discount rates for Government Bondsat the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurement as a result of experience adjustments and changes in actuarial assumptions are recognised in the Statement of Profit and Loss.

Share based payments
Share-basedcompensation benefits are provided to empLoyeesvia the "Fusion CXLimited EmployeesStock Option Scheme- 2023" (ESOPscheme). The fair value of
options granted under the ESOPscheme is recognised as an empLoyeebenefits expense with a corresponding increase in equity. The totaL amount to be expensed is
determined by reference to the fair value of the options granted
- including the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth targets and remaining an employee of the entity
over a specified time period), and
. including the impact of any non-vesting conditions (e.g. the requiremenUor employees to serve or hold shares for a specific period of time).

The totaL expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied.

(q) Taxes
Tax expense for the period comprises of current tax, deferred tax and Minimum alternate tax credit (wherever applicable).
Provision for current tax is made on the basisof estimated taxabLe income for the current accounting year in accordance with the Income-tax Act, 1961.

Current and deferred tax assetsand Liabilities are offset when there is a legally enforceable right to set off current tax assetsagainst current tax liabilities and when
they relate to income taxes levied by the same taxation authority and the Group intends to settle its current tax assetsand liabilities on a net basis.

Deferred tax assets and liabilities are recognised for the future tax consequences of temporary differences between the carrying values of assets and liabilities and
their respective tax bases, and unutilised business loss and depreciation carry-forwards and tax credits. Such deferred tax assets and Liabilities are computed
separately for each taxable entity. Deferred tax assets are recognised to the extent it is probable that future taxable income will be available against which the
deductible temporary differences, unused tax losses, depreciation carry-forwards and unused tax credits could be utilised. The carrying amount of deferred tax
assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Deferred tax assetsand liabilities are measured based on the tax rates that are expected to apply in the period when the asset is realised or the liability is settled,
based on the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date. The extent to which deferred tax assets can be
recognised is based on an assessmentof the probability that future taxable income will be available against which the deductible temporary differences and tax loss
carry forwards can be utilised.

Ministry of Corporate Affairs ("MCA"), under the Companies (Indian Accounting Standards) Amendment Rules, 2023, issued an amendment to Ind AS 12 Income Taxes
related Assets and Liabilities arising from a Single Transaction such as leases and decommissioning obligations. This amendment is effective from the beginning i.e.
April1, 2022. There is a change in Deferred tax component disclosure from net to gross for right to use assets and lease liabilities for the Company. There is no
impact on opening retained earnings or Profit and loss for the year ended 31March 2026.

At each reporting date, the Group reassessesthe unrecognized deferred tax assets, if any.

(r) Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its
intended use are capitalized. All other borrowing costs are recognised as expenditure in the period in which they are incurred.

(s) Segment Reporting

The Group's business is providing business process management services, in India and in the territory outside of India, to entities that outsource their business
processesand as such, in the opinion of the Management there being a single businesssegment. The analysis of the geographical segment is based on areas in which
customers of the Group are located.

(t) Business combinations

Acquisition of subsidiaries and businessesare accounted for using the acquisition method. The consideration transferred in each businesscombination is measured at
the aggregate of the acquisition date fair values of assets transferred, liabilities incurred by the Group to the former owners of the acquiree and equity interests
issued by the Group in exchange for control of the acquiree. Acquisition related costs are recognised in the statement of profit and loss.

Goodwill arising on acquisition is recognised as an asset and measured at cost, being the excess of the consideration transferred in the businesscombination over the
Group's interest in the net fair value of the identifiable assetsacquired, liabilities assumed and contingent liabilities recognised, as applicable. Where the fair value
of the identifiable assets and liabilities exceed the cost of acquisition, after re-assessing the fair values of the net assets and contingent liabilities, the excess is
recognised as capital reserve on consolidation.
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3.3 Summary of material accounting policies (cont"d)
(u) Goodwill

Goodwill is initially recognised as an asset at cost and is subsequently measured at cost lessany accumulated impairment losses.

For the purpose of impairment testing, goodwill is allocated to each of the Group's cash-generating urrits (CGUs)or groups of cash-generating units that are expected
to benefit from the synergies of the combination. Cashgenerating units to which goodwill has been allocated are tested for impairment annually, or more frequently
when there is an indication that the unit's value may be impaired. The recoverable amount of the CGUis higher of fair value lesscosts to sell and value in use.

The financial projections basis which the future cashflows are estimated consider economic uncertainties, assessmentof discount rates, revistting the growth rates
factored while arriving at terminal value and subjecting these variables to sensitivity analysis. If the recoverable amount of the cash-generating unit is less than the
carrying value of the unit, the impairment loss is allocated first to reduce the carrying value of any goodwill allocated to the unit and then to the other assetsof the
unit in proportion to the carrying value of each asset in the unit.

4 Critical accounting estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Group based its assumptions and estimates on
parameters available when the restated consolidated financial information were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Group. Suchchanges are reflected in the assumptions when
thevoccur.

(a) Useful lives of property, plant and equipment and intangible assets
As described in the material accounting policies, the Group reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of
each reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These
reassessmentsmay result in change in the depreciation / amortization expense in future periods.

(b) Actuarial valuation
The determination of Group's liability towards defined benefit obligation to employees is made through independent actuarial valuation including determination of
amounts to be recognised in the Statement of Profit and Lossand in Other Comprehensive Income. Suchvaluation depend upon assumptions determined after taking
into account discount rate, salary growth rate, expected rate of return, mortality and attrition rate. Information about such valuation is provided in notes to the
restated consolidated financial information.

(c) Impairment of non-financial assets
In assessingimpairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an
interest rate to discount them. Estimation uncertainty relates to assumptionsabout future operating results and the determination of a suitable discount rate.

(d) Contingencies
The Group usessignificant judgements to assesscontingent liabilities. Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group
or a present obligation that arises from past event where it is either not probable that an outflow of resources will be utilised to settle the obligation or a reliable
estimate of the amount cannot be made. Contingent assetsare neither recognised nor disclosed in the restated consolidated financial information.

(e) Provisions
A provision is recognised when the Group has a present obligation, legal or constructive, as result of a past event and it is probable that the outflow of resourceswill
be required to settle the obligation, in respect of which a reliable estimate can be made. All provisions are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

(f) Income taxes
Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Group reviews at each balance sheet
date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the
amounts reported in the restated consolidated financial information.

(g) Leases

The Group as lessee
The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgement. The
Group usessignificant judgement in assessingthe lease term (including anticipated renewals) and the applicable discount rate. The Group determines the lease term
as the non cancellable period of a lease, together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessingwhether the Group is
reasonably certain to exercise an option to extend a tease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that
create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the
lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leaseswith similar characteristics.

The Group as lessor
Operating lease - Rental income from operating leases is recognised in the statement of profit and loss on a straight-line basis over the term of the relevant lease
unless another systematic basis is more representative of the time pattern in which economic benefits from the leased asset is diminished. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying value of the leased asset and recognised on a straight-line basis over the lease
term.

Finance lease - When assets are leased out under a finance lease, the present value of minimum lease payments is recognised as a receivable. The difference
between the gross receivable and the present value of receivable is recognised as unearned finance income. Lease income is recognised over the term of the lease
using the net investment method before tax, which reflects a constant periodic rate of return. Suchrate is the interest rate which is implicit in the lease contract.

(h) Employee share based payments
Share based payments to employees primarily consist of Employee Stock Option Plans ("ESOPs')and Restricted Stock Units ("RSUs·).The share-based compensation
expense is determined based on the Group'sestimate of fair value at grant date of the ESOPsJRSUsgranted. The Group estimates fair value of ESOPsJRSUsusing
Black-Scholes-Merton ("BSM')option pricing model. The BSMmodel is based on various assumptions including expected volatility, expected life, interest rate.

(i) Expected credit loss on financial assets
The impairment provisions of financial assets and contract assets are based on assumptions about risk of default and expected timing of collection. The Group uses
judgment in making these assumptions and selecting the inputs to the impairment calculation, based on the Group's past history of collections. customer's
creditworthiness, existing market conditions aswell as forward looking estimates at the end of each reporting period.
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Changes in accounting policy and disclosures

New standards and amendments issued but not effective
The Ministry of Corporate Affairs has notified amendments to various Indian Accounting Standards through the Companies (Indian Accounting Standards) Amendment
Rules, 1025 and the Companies (Indian Accounting Standards) SecondAmendment Rules, 2025 as under:

Amendments to Ind AS 1 and lnd AS 10: Classification of Liabilities as Current or Non-current
These amendments are introduced to clarify the requirements on determining whether a liability is current or non-current and require new disclosures for non­
current liabilities that are subject to future covenants. These amendments apply for the annual reporting periods beginning on or after April 1, 2025, while certain
amendments are effective for annual reporting periods beginning on or after April 1, 2026. The Group is in the processof assessingthe impact of these amendments,
which will be applied retrospectively in accordance with Ind AS8. These amendments may particularly affect the classification and disclosures relating to non­
current borrowings subject to future covenant compliance.

Amendments to Ind AS 107 and Ind AS7: Supplier Finance Arrangements
These amendments introduce new disclosures relating to supplier finance arrangements that assist users of the financial statements to assessthe effects of these
arrangements on an entity's liabilities and cash flows and on an entity's exposure to liquidity risk. The amendments apply for the annual reporting periods beginning
on or after April 1, 2025.

These amendments are not expected to have any impact on the Group's consolidated financial statements as the Group has not entered into supplier finance
arrangements within the scope of the amendments.

Amendments to Ind AS 21: The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability)
These amendments require assessingcurrency exchangeability and estimating exchange rates when currencies are not readily exchangeable and also requires specific
disclosures viz. the nature and financial effects of the currency not being exchangeable, the spot exchange rates used, the estimation process, and the risks to which
the entity is exposed because of the currency not being exchangeable. The amendment also lays down transition requirements, while specifically stating that an
entity shall not restate comparative information in applying Lack of Exchangeability. These amendments are effective from April 1, 2025; however, these
amendments are not expected to have a material impact on the Group's consolidated financial statements as the Group's transactions are limited to currencies that
are freely convertible and exchangeable, and management hasassessedthat no significant restrictions apply to its operations.

Amendments to Ind AS 12: International tax reform-Pillar Two model rules
The amendments to Ind AS12 have been introduced in response to the OECD'sBEPSPillar Two rules and include a mandatory temporary exception to the recognition
and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules and disclosure requirements for affected entities to help
users of the financial statements better understand an entity's exposure to Pillar Two income taxes arising from that legislation. These amendments have no impact
on the Group's consolidated financial statements as the Group is not in scope of the Pillar Two model rules.
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Part A: Statement of Restatement Adjustments to Audited Consolidated Financials Statements

Reconciliation between audited total comprehensive income/(Ioss) and restated total comprehensive income/(Ioss):
-

Particulars
,. As at As at ··Asat·

31 March 2026 31 March 2025 31 March 2024
A. Total Comprehensive Income as per Audited Consolidated Financial Statements 1,981.60 878.33 342.33
B. Material restatement adjustments
(i) Audit qualifications
(ii) Other material adjustments
- Changein accounting policies
- Other adjustments 10.23 (10.23)
Total impact of adjustments
C. Total Comprehensive Income a. per Restated Consolidated Financial Information 1,991.83 868.10 342.33

Reconciliation between audited total equity (including NCI) and restated total equity:

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

A. Total Equity as per Audited Consolidated Financial Statements 5,606.84 3,594.67 2,711.41
B. Material restatement adjustments
(i) Audit qualifications
(ii) Other material adjustments
- Changein Accounting policies
- Other adjustments: (10.23)
Total impact of adjustments
C. Total Equity as per Restated Consolidated Financial Information 5,606.84 3,584.44 2,711.41

·Appropriate adjustment have been made in the Restated Consolidated Financial Information by reclassification of the corresponding items of expensesor assetsof IndAS
Consolidated Financial Statements for the year ended 31 March 2025 in order to align them with the applicable accounting policies and classification,prepared in
accordance with the Act, the SEBIICDRRegulations, as amended and the Guidance Note on Reports in Company Prospectuses(Revised2019) as issued by the Institute of
Chartered Accountants of India.

Part 8:Non-Adjusting Events

(I) Emphasis of Matters paragraph for the respective years, which do not require any adjustments in the Restated Consolidated Financial Information are as follows:
For the year ended March 31, 2024

Audit of Consolidated Financial Statements - Emphasisof matter

Without modifying our opinion, We draw attention to Note 1 to the consolidated financial statements, which describes the Schemeof Amalgamation (the "Scheme")
between the Holding Companyand its wholly owned subsidiary, Competent SynergiesPrivate Limited ("Transferor Company"), with an appointed date of April 1, 2023,
as approved by Regional Director of East Region, Kolkata, vide its order dated February 1, 2024. Further, it also describes the Group'smerger of three of its step down
subsidiaries into its wholly owned subsidiary, O'Currance Inc. and its one step down subsidiary into its other step down subsidiary, at book values with effect from
December 31, 2022. The above amalgamation and merger has been accounted for using the pooling of interest method in accordance with Ind AS 103: Business
Combinations. for common controL transactions.
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(II) Other Matters paragraph for the respective Years, which do not require any adjustments in the Restated Consolidated Financial Information are as follows:

For the year ended March 31, 2026
Audit of Consolidated Financial Statements

We did not audit the financial statements and other financial information of two (2) subsidiaries included in the consolidated financial statements of the Company, whose
financial statements and other financial information reflect Company'sshare of total assetsof INR680,92 million as at March 31, 2026 (before consolidation adjustments),
Company'sshare of total revenue of INR 131.45 rmltton (before consolidation adjustments), and Company's net cash flows of INR 4,82 million (before consolidation
adjustments) for the year ended March 31, 2026 as considered in the financial statements of these subsidiaries. The financial statements and other financial information
of these subsidiaries have been audited by other auditors whose reports have been furnished to us by the Management and our opinion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based soleLy on the report of the other auditors.

Other Matter on Internal Financial Controls with reference to financial statements under Clause (i) of Sub-section 3 of section 143 of the Act, which do not
require any adjustments in the Restated Consolidated Financial Information are as follows:

Without modifying our opinion, Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to consolidated financial statements insofar as it relates to two subsidiaries companies, which are companies incorporated in India, is based
on the corresponding report of the auditor of such company incorporated in India,

For the year ended March 31, 2025
Audit of Consolidated Financial Statements
We did not audit the financial statements and other financial information of two (2) subsidiaries included in the consolidated financial statements of the Company,whose
financial statements and other financial information reflect Company'sshare of total assetsof INR698.48 million as at March 31, 2025 (before consolidation adjustments),
Company'sshare of total revenue of INR 703.78 million (before consolidation adjustments), and Company'snet cash flows of INR 1.23 million (before consolidation
adjustments) for the year ended March 31, 2025 as considered in the financial statements of these subsidiaries. The financial statements and other financial information
of these subsidiaries have been audited by other auditors whose reports have been furnished to us by the Management and our opinion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is basedsolely on the report of the other auditors,

Other Matter on Internal Financial Controls with reference to financial statements under Clause (i) of Sub-section 3 of section 143 of the Act, which do not
require any adjustments in the restated consolidated financial information are as follows:

Without modifying our opinion, Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to consolidated financial statements insofar as it relates to two subsidiaries companies, which are companies incorporated in India, is based
on the corresponding reports of the auditors of such companies incorporated in India,

For the year ended March 31, 2024

Audit of Consolidated Financial Statements
Without modifying our opinion, We did not audit the financial statements of 16 subsidiaries, whose financial statements I financial information reflect total assets
of INR 923,87 million as at March 31, 2024, total revenues of INR1,431.77 million and net cash flows amounting to INR48,17 million for the year ended on that date, as
considered in the consolidated financial statements, These financial statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements. in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, and
our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is basedsolely on the reports of the other auditors,

Certain of these substdiartes are located outside India whose financial statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other auditors under generally accepted auditing standards applicable in
their respective countries, The Holding Company'smanagement hasconverted the financial statements and other financial information of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to accounting principles generally accepted in India,

Theseconversion adjustments have been audited by another auditor. Our opinion in so far as it relates to the balancesand affairs of such subsidiaries located outside
India is basedon the report of other auditors and the conversion adjustments prepared by the management of the HoldingCompanyand audited by another auditor.

Other Matter on Internal Financial Controls with reference to financial statements under Clause (i) of Sub-section 3 of section 143 of the Act, which do not
require any adjustments in the restated consolidated financial information are as follows:

Without modifying our opinion, Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to consolidated financial statements insofar as it relates to one subsidiary company, which is company incorporated in India, is based on the
corresponding report of the auditor of suchcompany incorporated in India,
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(III) Report on Other Legal and Regulatory Requirements paragraphs for the respective years, which do not require any adjustments in the restated consolidated
financial information are as follows:

For the year ended March 31, 2026
Audit of Consolidated Financ!al Statements
Reporting on Daily Backup
In our opinion, proper books of account as required by law relating to preparation of the aforesaid Consolidated Financial Statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors except for the matters stated in paragraph 1 (h)(vi) below on reporting under the Rule 11(g)
including data back-up of books of accounts and other books and papers maintained in electronic mode. However, the server for the back-up of books of account and
other books and papers of the Holding Companymaintained in electronic mode are physically located outside India.

Reporting on Audit Trail
Basedon our examination, the Group hasused an accounting software for maintaining its books of account during the year ended March 31, 2026, which hasa feature of
recording audit trail (edit log) facility at the application level and the same has been enabled. However, the database level of the said software has been managedand
maintained by a third-party software service provider. In the absenceof independent service auditor's report, we are unable to comment whether the audit trail feature
hasbeen enabled and operated throughout the year at database level to log any direct changes. Also, we are unable to comment as to whether there were any instances
of the audit trail feature been tampered with at the database level.

Further, the audit trail feature which has been enabled at the application level, as stated above, has been operated throughout the year for aILrelevant transactions
recorded in the accounting software during the year ended March 31, 2026. Also, during the course of our examination, we did not come acrossany instance of audit trail
feature being tampered with, at the application level. Additionally, the audit trail has been preserved by the Company (wherever enabled) as per the statutory
requirements for record retention prescribed under Rule 11(g) of the Companies(Audit and Auditors) Rules,2014. (Refer Note 50 to Consolidated Financial Statements).

For the year ended March 31, 2025
Audit of Consolidated Financial Statements
Reporting on Daily Backup
In OUf opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors except for the matters stated in paragraph 1 (h)(vi) below on reporting under the Rule 11(g)
and the holding company has not maintained daily back-up of books of accounts in case of Quickbooksand other books and papers maintained in electronic mode in a
server physically located in India.
Reporting on Audit Trail
Basedon our examination, the Group has used an accounting software for maintaining its books of account during the year ended March 31, 2025, which hasa feature of
recording audit trail (edit log) facility at the application level and the same has been enabled. However, the database level of the said software has been managedand
maintained by a third-party software service provider. In the absenceof independent service auditor's report, we are unable to comment whether the audit trail feature
hasbeen enabled and operated throughout the year at database level to log any direct changes.Also, we are unable to comment as to whether there were any instances
of the audit trail feature been tampered with at the database level. (Refer Note 50 to Consolidated Financial Statements).
Further, the audit trail feature which has been enabled at the application level, as stated above, has been operated throughout the year for all relevant transactions
recorded in the accounting software during the year ended March 31, 2025. Also, during the course of our examination, we 'did not come acrossany instance of audit trail
feature being tampered with, at the application level.
For the year ended March 31, 2024

Audit of Consolidated Financial Statements

Reporting on Daily Backup
In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books except for the
matters stated in the paragraph 2(h)(vi) below on reporting under Rule 11(g) and the Companyhas not maintained daily back·up of books of accounts in case of Tally
Prime Gold and other books and papers maintained in electronic mode in a server physically located in India.

Basedon our examination, one of the accounting software used by the Companyfor maintaining its booksof account during the year ended March 31,2024 did not have a
feature of recording audit trail (edit log) facility (Refer Note 52 to the restated consolidated financial statements).

Also, based on our examination, the Companyhas used an accounting software for maintaining its books of account during the year ended March 31, 2024, which has a
feature of recording audit trail (edit log) facility at the application level and the same has been enabled. However, the database level of the said software has been
managedand maintained by a third-party software service provider. In the absenceof independent service auditor's report, we are unable to comment whether the audit
trail feature has been enabled and operated throughout the year at database level to log any direct changes. Also, we are unable to comment as to whether there were
any instances of the audit trail feature been tampered with at the database level.

Further, the audit trail feature which has been enabled at the application level, as stated above, has been operated throughout the year for all relevant
transactions recorded in the accounting software during the year ended March 31, 2024. Also, during the course of our examination, we did not come acrossany instance
of audit trail feature being tampered with, at the application level.

Reporting on qualifications / Adverse remarks

According to the information and explanations given to us, the details of qualifications/adverse remarksmade by the respective auditor of the subsidiaries incorporated
in India in the Companies(Auditor's Report) Order 2020 (CARO)Report issued till the date of our audit report for the companies included in the consolidated financial
statements are as follows for the year ended 31March 2026

Sr. No Name of the Company CIN Type of Company (Holding/Subsidiary/Associate) Clause Number of the CAROReport
which is qualified or Adverse

1 FusionCXLimited (Formerly U72900WB2004PTC097921 Holding Company Clause3(vii)a
FusionCXPrivate Limited;
prior to that Xplore-Tech
ServicesPrivate Limited)

Reporting on qualifications / Adverse remarks

According to the information and explanations given to us, the details of qualifications/adverse remarksmade by the respective auditor of the subsidiaries incorporated
in India in the Companies(Auditor's Report) Order 2020 (CARO)Report issued till the date of our audit report for the companies included in the consolidated financial
statements are as follows for the year ended 31March 2025

CIN Type of Company (Holding/Subsidiary/Associate) Clause Number of the CAROReport
Sr. No Name of the Company which is qualified or Adverse

1 FusionCXLimited (Formerly U72900WB2004PTC097921 Holding Company Clause3(viija
FusionCXPrivate Limited;
prior to that Xplore-Tech
ServicesPrivate Limited)
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Reporting on qualifications / Adverse remarks

According to the information and explanations given to us, the details of qualifications/adverse remarks made by the respective auditor of the subsidiaries incorporated
in India in the Companies (Auditor's Report) Order 20Z0 (CARO)Report issued till the date of our audit report for the companies included in the consolidated financial
statements are as follows for the year ended 31March 2024.

Sr. No Name of the Company CIN Type of Company (Holding/Subsidiary/Associate) Clause Number of the CAROReport
which is qualified or Adverse

1 Fusion ex Private Limited U72900WB2004PTC097921 Holding Company Clause3(vii)a
(Formerly Xplore-tech

ServicesPrivate Limited)

(V) Auditor's Comment in Annexure to Auditors' Report for the respective years, which do not require any corrective adjustments in the Restated Consolidated
Financial Information are as follows:

For the year ended March 31, 2026- Fusion CX Limited
Clause (ii)(b) of CARO,2020 Order
The company has been sanctioned working capital limit in excess of INR50 million, in aggregate from banks on the basis of security of current assets. Based on the
records examined by us in the normal course of audit of the standalone financial statements, quarterly statements are filed with such Banksare not in agreement with
the books of accounts of the Company. Details of the sameare as below

Nature of Current Amount as per books Amount as reported in the Amount ofQuarter ended Assets of account quarterly return/ statement difference (in INRmillion) Remarks
(lNR in million) (INRin million).

30 June 2025 Trade receivables 1,389.89 1,156.43 233.46 Debtors statement
30 September 2025 Trade receivables 1,165.80 1,146.38 19.42 was submitted
31 December 2025 Trade receivables 1,309.26 1,150.15 159.11 basedon unaudited
31March 2026 Trade receivables 1,275.42 1,149.71 125.71 financials

Clause vii(a) of CARO,2020 Order
According to the information and explanations given to us and the records of the Companyexamined by us, in our opinion, undisputed statutory dues including Goodsand
Services tax, provident fund, empLoyees' state insurance, income- tax, sales- tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory
dues have been generally been regularly deposited by the Companywith the appropriate authorities during the year, though there have been few delays in deposit in
some cases.

Clause (vii)(b) of CARO,2020 Order
According to the information and explanation given to usand examination of records of the Company, details of statutory dues referred to in sub-clause (a) abovewhich
have not been deposited ason 31 March 2026on account of any dispute, are as follows:

Amount Demanded Amount Period to which theName of the statute Nature of the dues paid (INR Forum where dispute is pending Remarks(INR in million) in Million) amount relates

Uttar PradeshGoodsand Goodsand Service tax 35.45 1.97 FY2021-22 Appellate Authority, Uttar Pradesh Nil
ServiceTax Act 2017 and interest thereon
Punjab Goodsand ServicesGoodsand Service tax 12.04 0.61 FY2019-20 Appellate Authority, Punjab Nil
Tax Act, 2017 and interest thereon 1.70 FY2020-21 Adjudicating Authority, Punjab Nil
West Bengal Goodsand Service tax 5.77 0.52 FY2021·22 Appellate Authority, West Bengal. Nil
Goodsand Service Tax Act and interest thereon
Income Tax Act, 1961 Income Tax and 34.89 AY 2022·23 Commissionerof IncomeTax (Appeals) Nil

Interest 9.09 AY 2023-24 Commissionerof IncomeTax (Appeals) Nil

For the year ended March 31, 2025- Fusion CX Limited
Clause (il)(b) of CARC, 2020 Order
The company has been sanctioned working capital limit in excess of INR50 million, in aggregate from banks on the basis of security of current assets. Basedon the
records examined by us in the normal course of audit of the standalone financial statements, quarterly statements are filed with such Banksare not in agreement with
the books of accounts of the Company. Details of the same are as below

Nature of Current Amount as per books Amount as reported in the Amount of
Quarter ended Assets of account quarterly return/ statement difference (In INRmillion) Remarks

(INR in Million) (INRin Million)
30 June 2024 Trade receivables 1,043.19 1,080.45 (37.26) Debtors statement
30 September 2024 Trade receivables 1,044.97 1,095.34 (50.37) was submitted
31 December 2024 Trade receivables 1,114.24 1,152.85 (38.61) based on unaudited
31March 2025 Trade receivables 1,217.43 1,183.33 34.10 financials

? '-"
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Clause vii(a) of CARO, 2020 Order
According to the information and explanations given to us and the records of the Companyexamined by us, in our opinion, undisputed statutory dues including Goods
and Services tax, provident fund, empLoyees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, vaLue added tax, cess, and other
statutory dues have not generally been regularly deposited by the company with the appropriate authorities during the year, ttfough delays in deposit have not been
serious,
Undisputed amounts payable in respect of statutory dues in arrears, which were outstanding for a period of more than six months from the date they became payable,
are as follows'

Name of the statute Nature of the dues Amount Period to which the amount
Date of Payment Remarks, if any(INRin million) relates Due Date

EmployeesProvident Fund Provident Fund
Act 1952 0.02 2024·25 15 January 2024 15July 2025 Nil

The Maharashtra Labor LaborWelfare Fund
Welfare FundAct,1953 0.03 2024-25 15 July 202'4 9 April 2025 Nil

Clause (vii)(b) of CARO,2020 Order
According to the information and explanation given to usand examination of records of the Company, details of statutory dues referred to in sub-clause (a) above which
have not been deposited ason 31 March 2025on account of any dispute, are as follows:

Amount Demanded Amount Period to which theName of the statute Nature of the dues paid (INR Forum where dispute is pending Remarks(INR in million)
in Million) amount relates

Uttar PradeshGoodsand Goods and Service tax 1.75 0.09 FY2018-19 Appellate Authority, Uttar Pradesh Nil
Service Tax Act, 2017 and interest thereon 10.75 FY2021-22 Adjudicating Authority Nil
Punjab Goodsand ServicesGoodsand Service tax 12.04 0.61 FY2019-20 Appellate Authority, Punjab Nil

Tax Act, 2017 and interest thereon 1.70 FY2020-21 Adjudicating Authority, Punjab Nil
IncomeTax Act, 1961 Income Tax and 34.89 AY 2022-23 Commissionerof IncomeTax (Appeals) Nil

For the year ended March 31, 2024- Fusion CX Limited
Clause (ii)(b) of CARO,2020 Order
The company hasa working capital limit in excessof Rs.50 million sanctioned by the banks, basedon the security of current assets. Basedon the records examined by us
in the normal course of audit of the standalone financial statements, quarterly statements are filed with such Banksare not in agreement with the books of accounts of
the Company. Details of the sameare as below

Nature of Current Amount as per books Amount as reported in the Amount ofQuarter ended
Assets of account quarterly return! statement difference (in INRmillion) Remarks

(in INRmillion) (in INRmillion)
30 June 2023 Trade receivables 831.06 1,086.48 (255.42) Debtors statement
30 September 2023 Trade receivabLes 878.87 1,068.67 (189.80) was submitted
31 December 2023 Trade receivables 761.51 1,151.55 (390.04) basedon unaudited
31 March 2024 Trade receivables 809.59 1,110.98 (301.39) financiaLs

Clause vii (a) of CARO,2020 Order
According to the information and expLanations given to us and the records of the Company examined by us, in our opinion, undisputed statutory dues including Goods
and Services tax, provident fund, empLoyees' state insurance, income- tax, sales- tax. service tax, duty of customs, duty of excise. vaLue added tax. cess, and other
statutory dues have generally been regularly deposited with the appropriate authorities during the year, though there has been a slight delay in a few cases.
There are no undisputed amounts payable in respect of Goods and Services tax, provident fund, employees' state insurance, incorne-tax, sates- tax, service tax, duty of
customs, duty of excise, cess, and other statutory dues in arrears asat March 31, 2024, outstanding for a period of more than six months from the date they became
payable.

Clause (vii)(b) of CARO,2020 Order
According to the information and explanation given tous and examination of records of the Company, details of statutory dues referred to in sub-clause (a) abovewhich
have not been deposited as on 31 March 2024on account of any dispute, are as follows:

Amount Demanded Amount Period to which theName of the statute Nature of the dues paid (INR Forum where dispute is pending Remarks(in INRmillion) in Million amount relates

Uttar PradeshGoodsand Goodsand Service tax 1.75 0.26 FY2018-19 Appellate Authority, Uttar Pradesh Nil
ServiceTax Act, 2017 and interest thereon 20.29 2.31 FY2020-21 Appellate Authority, Uttar Pradesh Nil

2.17 FY2020-21 Adjudicating Authority Nil
10.75 FY2021·22 Adjudicating Authority Nil

IncomeTax Act, 1961 IncomeTax and Interest 34.89 AY 2022-23 Commissionerof IncomeTax (Appeals) Nil

Part C : Material Regrouping

Appropriate regroupings have been made in the Restated Consolidated Statement of Assetsand Liabilities, Restated Consolidated Statement of Profit & Lossand Restated
Statement of CashFlows, wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilites and cashflows, in order to bring them
in line with the accounting policies and classification as per Statement of the Group for the year ended 31March 2026prepared in accordancewith Schedule III of the
CompaniesAct, 2013, requirements of Ind AS1 and other applicable Ind ASprinciples and the requirements of the Securities and ExchangeBoardof India (Issueof Capital
& DisclosureRequirements) Regulations 2018, as amended.
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6 Property plant and equipment

Particulars Freehold
Building

Leasehold Plant and Office Electrical Computers Furniture Leasehold Vehicles Total
-. . land ~ land equipment equipment installations. and server ... and fixture jmprovements

Balance as at 01 April 2023 - 93.75 . , 5.05 3.87 160.46 9.09 457.48 82.64 132.69 17.03 962.06
Additions 2.66 11.80 0.83 12.00 0.66 61.29 10.04 15.14 1.49 115.91
Acquisition through business combination 0.67 76.54 33.00 31.84 12.75 154.80
Disposals (2.66) (3.42) (8.94) (15.02)
Foreigncurrency translation difference 1.29 0.03 1.10 (0.04) 3.26 1.95 1.71 0.03 9.33
Balance as at 31 March 2024 - 103.42 5.05 4.73 174.23 9.71 589.63 127.63 181.38 31.30 1,227.08
Additions 0.08 19.10 0.64 43.80 44.45 127.27 5.88 241.22
Acquisitionthrough businesscombination 1.67 87.68 11.31 32.40 133.06
Disposals (0.10) (5.38) . (2.08) (0.72) (7.87) (16.15)
Foreigncurrency translation difference 2.50 0.07 1.82 0.08 13.31 4.92 5.50 1.27 29.47
Balance as at 31March 2025 - 105.92 5.05' 4.88 196.72 10.43 729.04 186.23 345.83 30.58 1,614.68
Additions 57.37 3.48 43.30 13.91 96.05 14.81 61.77 2.64 293.33
Acquisitionthrough businesscombination 0.77 14.97 5.69 21.43
Disposals (3.71) (54.30) (9.35) (30.61) (7.81) (105.78)
Foreigncurrency translation difference 10.02 0.37 12.16 0.47 78.43 20.71 35.11 3.37 160.64
Balance as at 31 March 2026 - 173.31 5.05 8.73 249.24 24.81 864.19 218.09 412.10 28.78 1,984.30
Accumulated depreciation
Balance as at 01 April 2023 4.20 0.05 0.22 52.51 1.05 98.25 11.17 51.16 2.35 220.96
Chargeduring the year 4.79 0.06 0.47 24.19 1.33 120.32 11.37 16.06 2.65 181.24
Disposals (0.06) (8.50) (8.56)
Foreign currency translation difference 0.03 0.00 0.07 (0.00) 0.44 0.11 0.06 0.01 0.72
Balance as at 31 March 2024 8.96 0.11 0.69 76.77 2.38 210.51 22.65 67.28 5.01 394.36
Chargeduring the year 30.72 0.05 0.38 33.93 1.31 130.74 22.16 55.08 4.45 278.82
Disposals (1.38) (0.42) (3.23) (5.03)
Foreigncurrency translation difference 0.63 0.01 0.71 0.03 5.49 2.04 1.78 0.63 11.32
Balance as at 31 March 2025 40.31 0.16 1.08 111.41 3.72 345.36 46.43 124.14 6.86 679.47
Chargeduring the year 24.50 0.05 0.51 43.42 2.37 122.77 25.33 68.36 4.34 291.65
Disposals (1.70) (11.46) (6.01) (5.59) (7.09) (31.85)
Foreigncurrency translation difference 5.23 0.06 7.18 0.22 49.11 8.56 15.06 1.60 87.02
Balance as at 31March 2026 70.04 0.21 1.65 160.31 6.31 505.78 74.31 201.97 5.71 1,026.29
Net carrying amount as at 31March2024 94.46 4.94 4.04 97.46 7.33 379.12 104.98 114.10 26.29 832.72
Net carrying amount as at 31March2025 65.61 4.89 3.80 85.31 6.71 383.68 139.80 221.69 23.72 935.21
Net carrying amount as at 31March2026 103.27 4.84 7.08 88.93 18.50 358.41 143.78 210.13 23.07 958.01
Notes.

(a) Forcharge created on property plant and equipment of the Group. (refer note 24)
(b) Refer note 39 for disclosureof contractual commitments for the acquisitionof property, plant and equipment.
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7 Right-of-use assets and Lease liabilities
. At the dateof commencement of the lease, the Group recognizes a right-of-use asset ("RDU':) and a corresponding lease liability for all lease arrangements in which it
is a lessee, except for "teases with a term of twelve months or less (short term leases) and low value leases. For these short term and low. value leases, the Group
recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.
The weighted average incremental. borrowing rate applied to lease liabilities as at 31 March 2026,31 March 2025 and 31 March 2024 is 9.1%·10%.

(a) Right-of-use asset
Particulars Buildings
Balance as at 01 April 2023 780.95
Additions 305.63
Acquisition through business combination 317.96
Disposals
Foreign currency translation difference 12.48
Balance as at 31 March 2024 1,417.02
Additions 145.43
Acquisition through business combination 307.60
Disposals (312.59)
Foreign currency translation difference 32.13
Balance as at 31 March 2025 1,589.59
Additions 701.37
Acquisition through business combination 86.75
Disposals (281.99)
Foreign currency translation difference 97.37
Balance as at 31 March 2026 2,193.09
Balance as at 1 April 2023 190.22
Charge for the year 221.60
Disposals
Foreign currency translation difference 5.08
Balance as at 31 March 2024 416.90
Charge for the year 353.84
Disposals (231.78)
Foreign currency translation difference 15.54
Balance as at 31 March 2025 554.50
Charge for the year 447.30
Disposals (60.78)
Foreign currency translation difference 16.17
Balance as at 31 March 2026 957.19
Net carrying amount as at 31 March 2024 1,000.12
Net carrying amount as at 31 March 2025 1,035.09
Net carrying amount as at 31 March 2026 1,235.90
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(b) Lease liabilities

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024

Balance of lease liabilities at the beginning of the year
On adoption of Ind AS 116 1,100.76 1,064.80 615.96

Add: Additions during the year 683.66 143.56 644.27

Add: Additions on account of business combinations 86.69 300.13
Less: Disposal during the year (215.96) (91.54)

Add: Interest on lease liabilities 105.58 81.57 49.66

Less: Lease payments (499.18) (419.09) (252.78)

Add: Foreign currency translation difference 94.05 21.33 7.69
Balance of lease liabilities at the end ·of the year 1,355.60 1,100.76 1,064.80
Current portion of lease liabilities 455.03 350.53 314.63
Non-current portion of lease liabilities 900.57 750.23 750.17

(c) Amounts recognised in the Restated Consolidated Statement of Profit And Loss
SThe tatement of profit or loss shows the following amounts relating to leases:

Particulars Refer note
For the year ended For the year ended For the year ended

31 March 2026 31 March 2025 31 March 2024

Interest expense (included in finance costs) 34 105.58 81.57 49.66
Depreciation charge on right-of-use assets 35 447.30 353.84 221.60
Expense relating to short-term leases not included in lease 36 333.63 279.01 230.54
liabilities

(d) Amounts recognised in the Statement of cash flows
The statement of cash flows show the following amounts relating to leases'

Particulars
For the year ended For the year ended For the year ended

31 March 2026 31 March 2025 31 March 2024

Payment of lease liabilities (499.18) (419.09) (252.78)
. .Refer note 41 for related party transaction pertaining to right of use asset and lease ltabihty.

8 Capital work-in-progress

Particulars
Asat As at As at

31 March 2026 31 March 2025 31 March 2024

Opening balance 136.43 64.60 47.25
Add:Additionsduring the year 72.73 71.83 17.35
Less; Sale during the year (32.44)
Less: Capitalisation during the year (89.78)
Closing balance 86_94 136.43 64.60

(a) Ageing of capital work-in-progress
(i) Projects in progress Amounts in capital work-in-progress for

Particulars
Less than 1 - 2 years 2 - 3 years More than Total
one year 3 years

31March2026 30.21 24.62 8.49 23.62 86.94
31March2025 71.83 17.35 30.94 16.31 136.43
31March2024 17.35 30.94 14.82 1.49 64.60

(b) There are no projects where completion is overdue or costs have exceeded the original plan or where activity has been temporarily suspended.
(c) Capital work in progress includes borrowing cost of Nil (31March2025 : 0.41 million, 31March2024: INR3.88 million ). Borrowingcost is capitalized @ 9.7%p.a.
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9 Other intangible assets

Particulars Computer software Customer List
. Other Total :

intangibles
Gross carrying amount
Balance as at 01 April 2023 100.08 341.92 122.16 564.16
Additions 3.37 3.84 7.21
Acquisition through businesscombination 110.19 442.60 551.79
Disposals (53.09) (53.09)
Foreign currency translation difference 0.39 4.21 4.60
Balance as at 31 March 2024 214.03 788.73 72.91 1,075.67
Balance as at 01 April 2024 214.03 788.73 72.91 1,075.67
Additions 127.99 127.99
Acquisition through businesscombination 0.67 349.72 350.39
Disposals (1.61) (1.61)
Foreign currency translation difference 1.42 30.65 32.07
Balance as at 31 March 2025 342.50 1,169.10 72.91 1,584.51
Balance as at 01 April 2025 342.50 1,169.10 72.91 1,584.51
Additions 1.77 14.87 16.64
Acquisition through businesscombination 1.13 - - 1.13
Disposals - -
Foreign currency translation difference 30.61 123.12 153.73
Balance as at 31 March 2026 376.01 1,307.09 72..91 1,756.01
Accumulated Amortization
Balance as at 01 April 2023 87.01 65.95 9.67 162.63
Charge during the year 12.31 65.05 9.57 86.93
Disposals (4.84) (4.84)
Foreign currency translation difference 0.05 0.68 0.73
Balance as at 31 March 2024 99.37 131.68 14.40 245.45
Balance as at 01 April 2024 99.37 131.68 14.40 245.45
Charge during the year 49.09 123.87 7.81 180.77
Disposals (0.60) (0.60)
Foreign currency translation difference (1.77) 4.13 2.36
Balance as at 31 March 2025 146.09 259.68 22.21 427.98
Balance as at 01 April 2025 146.09 259.68 22.21 427.98
Charge during the year 50.67 153.56 7.81 212.04
Disposals - - - -
Foreign currency translation difference ,15.64 36.02 - 51.66
Balance as at 31 March 2026 212.40 449.26 30.02 691.68
Net carrying amount as at 31 March 2024 114.66 657.05 58.51 830.22
Net carrying amount as at 31 March 2025 196.41 909.42 50.70 1,156.53
Net carrying amount as at 31 March 2026 163.61 857.83 42.89 1,064.33

10 Intangible assets under development

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024

Opening balance 124.37
Add: Additions during the year 124.37
Less: Capitalisation during the year 124.37
Closing balance - - 124.37

(a) Ageing of intangible assets under development
(i) Projects in progress Amounts in intangible assets under development for

Particulars
Less than 1 - 2 years 2 - 3 years

More than Total
one year 3 years

31March 2026 -
31March 2025 -
31March 2024 124.37 - - - 124.37
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11 Investments (Non Current)

Particulars
As at As at As at

, ,', 31 March 2026 31 March 2025 31 March 2024

Others - Preference share (Fully paid up) (Unquoted)
1%Cumulative and Redeemable preference shares
550,000 shares (31 March 2025: 550,000 shares; 31 March 2024: 550,000 shares) Window Technologies Private 44.34 39.36 34.95
Limited (Face value INR10 each)

Total 44.34 39.36 34.95

Aggregate amount of unquoted investments before impairment
Aggregate amount of impairment in value of investments

44.34

12 Loans (Non current) (At amortised cost)

Particulars
Terms of Interest rate

As at As at As at
repayment 31 March 2026 31 March 2025 31 March 2024

Unsecured, considered good
Loans to related parties (refer note 41) 3 years 8.00% 88.01 135.11 158.14
Loans to employees 1.80 0.92

Total 89.81 136.03 158.14

Notes:
a) There are no loans receivables which are credit impaired or which have a significant increase in credit risk based on the information available with the Group.
b) The fair value of non-current loans are not materially different from the carrying value presented.
c) All the above loans have been given for business purposes.
d) Break up of loan details:

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024

Loans considered good· secured - - -
Loans considered good - unsecured 89.81 136.03 158.14
Loans which have significant increase in credit risk - - -
Loans - credit impaired - - -
Total 89.81 136.03 158.14
Lossallowance - - -
Total 89.81 136.03 158.14

13 Other non current financial assets (At amortised cost)

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024

Unsecured, considered good
Security deposits (refer note (a) below) 225.60 205.69 129.38
Bank deposit with maturity for more than 12 months (Refer note (b) below) 112.63 7.40 3.84
Other receivables (refer note ( c) below) 58.14 24.52
Total 396.37 237.61 133.22

Notes:
(a) Security deposits includes amount of INR 44.44 million as on 31 March 2026 (31 March 2025 : INR 40.21 million and 31 March 2024: INR 36.38 million) paid to
Window Technologies Private Limited (Related Party) against property taken on lease, situated at Plot Y9, Block EP,Sector V, Salt Lake, Kolkata 700091.
Security deposits are primarily in relation to public utility services and rental agreements.

(b) Refer note 24 for charge created on bank deposits made by the Group.
(c)The Holding Company has filed its Draft Red Herring Prospectus (DRHP)with the Securities and Exchange Board of India (SEBI) in connection with its proposed
Initial Public Offering ('IPO")of equity shares. The management of the Company considers the IPOas probable. The Company has incurred IPO related expenses of INR
58.14 million ( 31 March 2025: INR 24.52 million and 31 March 2024: Nil ) which are disclosed as other receivables. On completion of IPO these receivables which are
towards offer for sale proportion are to be reimbursed by the selling shareholders in accordance with the agreement dated 26 May 2025. Also, refer note 41 for
disclosure. '

14 Tax Assets (net)
(a) Non-current tax assets (net)

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024

95.64 76.36 69.67Advance tax and tax deducted at sources (net of rovisicn)
Total 95.64 76.36 69.67
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(b) Current tax assets (net)

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Advance tax and tax deducted at sources (net of provision) 5.44 5.83 75.92
Total 5.44 5.83 75.92

15 Other non current assets

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Capital advances 4.17 14.59 5.58
Balance with government authorities 5.40 3.00 2.57
Prepa id expenses 10.84 4.89 11.03
Total 20.41 22.48 19.18

16 Trade receivables

Particulars Asat Asat Asat
31 March 2026 31 March 2025 31March 2024

Trade receivables considered good- secured .
Trade receivables considered good- unsecured 3,750.57 3,321.99 2,540.36
Trade receivables· credit impaired 458.08 265.20 238.73
Less:Allowancefor expected credit loss (458.08) (265.20) (238.73
Total 3,750.57 3,321.99 2,540.36
Further classified as:
Receivablefrom related parties (refer note 41) 0.05
Receivablefrom others (net) 3,750.57 3,321.94 2,540.36

Total 3,750.57 3,321.99 2,540.36
Refer Note44 for information about the Groups exposure to financial nsks and fair values.

Current
Outstanding for following periods from invoice date

31 March 2026 Unbilled
dues Less than 6 months - 1 year 1-2 years 2-3 More than Total6 months years 3 years

Undisputed trade receivables
· considered good 401.32 2,826.04 187.87 10.59 11.78 14.93 3,452.53
· whichhave significant increase in credit risk ·
· credit impaired 66.20 20.99 24.67 SO.05 43.59 205.50

Disputed trade receivables
· considered good 17.90 5.93 274.21 298.04
· which have significant increase in credit risk . . -
- credit impaired 10.33 216.98 25.27 252.58

Subtotal 401.32 2,910.14 208.86 51.52 553.02 83.79 4,208.65
Less:Allowancefor expected credit loss 66.20 20.99 35.00 267.03 68.86 458.08
Total 401.32 2843.94 187.87 16.52 285.99 14.93 3 750.57

Current
Outstanding for following periods from invoice date

31 March 2025 Unbilled
Less than 2-3 More thandues 6 months - 1 year 1-2 years Total
6 months years 3 years

Undisputed trade receivables
· considered good 681.13 2,248.30 22.69 32.81 4.87 0.83 2,990.63
- which have significant increase in credit risk · -
- credit .impaired 7.14 12.10 86.09 18.66 39.55 163.54
Disputed trade receivables
- considered good . 325.38 5.98 331.36
- which have significant increase in credit risk - -
- credit impaired · 12.05 82.39 6.96 0.26 101.66

Subtotal 681.13 2,255.44 46.84 526.67 36.47 40.64 3,587.19
Less:Allowancefor expected credit loss 7.14 24.15 168.48 25.62 39.81 265.20
Total 681.13 2248.30 22.69 358.19 10.85 0.83 3321.99
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Current

- Outstanding for following periods from invoice date
31 March 2024 Unbilled

dues Less than 6 months - 1 year ". 2-3" More than
6 months 1-2 years Total

years 3 years

Undisputed trade receivables
- considered good 434.36 1,608.90 367.63 5.16 5.21 0.05 2,421.31
- which have significant increase in credit risk -
- credit impaired 9.71 62.12 46.38 25.15 1.16 144.52

Disputed trade receivables
- considered good 13.61 62.17 23.76 12.18 7.33 119.05
- which have significant increase in credit risk -
- credit imp_aired 48.22 45.06 0.93 94.21

Subtotal 434.36 1,632.22 491.92 123.52 87.60 9.47 2,779.09
Less: Allowance for expected credit loss 23.31 94.30 63.52 48.19 9.41 238.73
Total 434.36 1,608.91 397.62 60.00 39.41 0.06 2,540.36

17 Cash and cash equivalents

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Balances with banks
In current accounts 858.40 346.59 199.99

Deposits with maturity of less than 3 months
Cash in hand 1.75 1.07 1.06
Fund in Transit 35.44 31.54
Total 895.59 379.20 201.05

18 Bank balances other than cash and cash equivalents

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Bank balance held on behalf of clients 5.84
Bank deposits having original maturity of more than 3 months but less than 12 months (refer note 104.99 69.30 24.12
below)
Earmarked balances with banks (refer note (a) below) 34.17 6.92
Total 139.16 76.22 29.96

a) Bank balances other than cash and cash equivalents include amounts aggregating to INR34.17 million (31 March 2025 : INR6.92 million) which are subject to
restriction on usage. These comprise balances in escrow accounts for revenue sharing arrangements, amounts received on allotment of shares and balances under lien
with bank. Accordingly, such balances are not available for general use by the Group.

b) Refer note 24 for charge created on deposits made by the Group.

19 Loans (Current)

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Unsecured, considered good
Loans to related parties 637.95 313.31
Loans to employees 77.58 31.45 14.70

Total 715.53 344.76 14.70

Notes:
a) There are no loans receivable which are credit impaired or which have experienced a significant increase in credit risk, based on the information available with the
Group.
b) The fair value of current loans are not materially different from the carrying value presented.
c) Break up of security details:

As at As at As at
Particulars 31 March 2026 31 March 2025 31 March 2024

Loans considered good - secured - - -
Loans considered good· unsecured 715.53 344.76 14.70
Loans which have significant increase in credit risk - - -
Loans - credit impaired - . -
Total 715.53 344.76 14.70

Lossallowance - - -
Total ...-----.;..:........ 715.53 344.76 14.70&'" ex ;;,;-" r:~~ ~~tP,s~~~ '"rID~'~t~~\ l~' ~tcc:' <:::.1:111
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20 Other current financial assets (at amortised cost)

Particulars As at As at .. " As at
, 31 March 2026 31 March 2025 31 March 2024

Unsecured considered good
Security deposits 66.69 89.46 49.40
Provision for security deposits (refer note (i) below) (2.62) (15.61)
Security deposits (Net) 64.07 73.85 49.40
Accrued interest 2.80 2.08 1.40
Receivable from related parties (refer note (ii) below) 49.04 10.21
Insurance claim receivable 27.95
Others 1.80 6.01 3.29
Total 117.71 92.15 82.04

(i) Movement in Provision for Security Deposit

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

opening provision 15.61
Add: Provision created during the year 2.62 15.61
Less: Amount written off (15.61)
Total 2.62 15.61 -
(ii) Receivable from related parties majorly includes dues in respect of expense incurred on behalf of Window Technologies Private Limited amounting to INR 10.21
million (31 March 2025: INR10.21 million) and dividend receivable on preference shares amounting to INR0.06 million (31 March 2025 : INR0.01 million) and dues in
respect of sale of capital work-in-progress and Inventory amounting to INR38.78 million (31 March 2025 : Nil) from Global SeamlessTubes and Pipes Private Limited.
Refer Note 41
These amounts are recoverable and are expected to be settled in the normal course of business.

21 Other current assets

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Advance to vendors 57.95 25.79 31.45
Prepaid expenses 56.17 80.82 77.15
Balances with Government Authorities 104.90 129.60 333.36
Other receivables (refer note below) 265.84 122.46 9.33
Total 484.86 358.67 451.29

Note :. The Holding Company has filed its Draft Red Herring Prospectus (DRHP)with the Securities and Exchange Board of India (SEBI)in connection with its proposed
Initial Public Offering ('IPO")of equity shares. The management of the Company considers the IPOas probable. The Company has incurred IPOrelated expenses of INR
87.21 million ( 31 March 2025: INR36.79 million and 31 March 2024 :Nil ) which are disclosed as other receivables. On completion of IPOthese eligible receivables
which would be towards fresh issue proportion, shall be adjusted against securities premium component under other equity.
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22 Equity share capital

As at As at As atParticulars
31 March 2026 31 March 2025 31 March 2024

Authorised share capital
Equity Shares
200,000,000 equity share of INR 1 each (31 March 2025: 2.00,000,000 equity share of INR 1 each, 31 March 2024: 200,000,000 equity share of INR 1 200.00 200.00 200.00
each)

~O.OO 200.00 200.00
Issued subscribed and paid up
Equity Shares
126,331,424 equity share of INR 1 each fully paid (31 March 2025: 126,012,400 equity share of INR 1 each fully paid, 31 March 2024: 126,012,400 126.33 126.01 126.01
equity share of INR1 each fully paid)
Total 126.33 126.01 126.01

(A) Reconciliation of shares outstanding at the beginning and at the end of the year
Equity Shares

As at 31 March 2026 As at 31 March 2025 As at 31 March 2024
Particulars Number of Amount Number of Amount Number of Amountshares shares shares
Outstanding at the beginning of the year 126,012,400 126.01 126,012,400 126.01 126,012,400 126.01
Add: Issuedduring the year 319,024 0.32
Outstanding at the end of the year 126,331,424 126.33 126,012,400 126.01 126,012,400 126.01

(B) Rights, preferences and restrictions attached:

The Holding Company has only one class of equity shares having par value of INR1 per share. Eachshareholder is entitled to one vote per share held. The Holding Companydeclares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Holding Company,
the holders of equity shares will be entitled to receive remaining assets of the Holding Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equitv shares held by the shareholders.

(C) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

PN 5 BusinessPrivate Limited (Holding Company) 64.29 64.29 64.29
64,289,000 equity shares of INR 1 each (31 March 2025: 64,289,000 equity shares of INR 1 each, 31 March 2024: 64,289,400 equity shares of INR 1
each)

64.29 64.29 64.29

(0) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Holding Company
Equity Shares'

As at 31 March 2026 As at 31 March 2025 As at 31 March 2024Name of shareholder
No. of shares % holdingNo. of shares % holding No. of shares % holding

P N 5 BusinessPrivate Limited 64,289,000 50.89% 64,289,000 51.02% 64,289,400 51.02%
RasishConsultants Private Limited 60,815,800 48.14% 60,815,800 48.26% 60,815,800 48.26%

(E) Details of Equity shares held by Promoters at the end of the year
As at 31 March 2026 As at 31 March 2025 As at 31 March 2024

Promoter name No. of % change % change during % change
shares % holding during the No. of shares % holding

the year No. of shares % holding
during the yearyear

P N 5 BusinessPrivate Limited 64,289,000 50.89% 0.13% 64,289,000 51.02% 64,289,400 51.02%
RasishConsultants Private Limited 60,815,800 48.14% 0.12% 60,815,800 48.26% 60,815,800 48.26%

(F) Equity share reserved for issue under options
Information relating to Employee Stock options issued, exercised and lapsed during the financial year and options outstanding at the end of the reporting period, is set out in Note 47.

(G) Aggregate no of equity shares issued for consideration other than cash during the period of 5 years immediately preceding the reporting date

As at 31 March 2025 As at 31 March 2024 As at 31 March 2023 As at 31 March 2022 As at 31 March 2021

94,509,300

(H) No equity shares have been bought back by the Holding Companyduring the period of five years immediately preceding the current year end.
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23 Other equity

Particulars Asat.. - Asat Asat
31 March 2026 31 March 2025 31 March 2024

RetainedEarnings 4,701.08 3,039.91 2,327.39
Securities Premium 26.93 0.23 0.23
Capital Reserveon merger 0.32 0.32 0.32
General Reserve 111.58 113.80 111.58
ForeignCurrencyTranslation Reserve 559.52 266.67 136.29
Shareoptions outstanding account 81.08 37.50 9.59
Total 5,480.51 3,458.43 2,585.40

(A) Retained Earnings

Particulars Asat Asat As at
31 March 2026 31 March 2025 31 March 2024

Openingbalance 3,039.91 2,327.39 1,968.08
Add: Profit for the year 1,698.40 743.96 362.60
Add: Other comprehensiveincome for the year 0.58 (6.24) 9.32
Less:Dividend paid (37.81) (25.20) (12.61)
Closing balance 4,701.08 3,039.91 2,327.39

(8) Securities Premium

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Openingbalance 0.23 0.23 0.23
Add: Movement during the year 26.70
Total 26.93 0.23 0.23

(C) Capital Reserve on merger

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Openingbalance 0.32 0.32 0.32
Add: Movement during the year
Total 0.32 0.32 0.32

(D) General Reserve

Parti culars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Openingbalance 113.80 111.58 111.58
Transfer to/from shareoptions outstanding account (2.22) 2.22
Total 111.58 113.80 111.58

(E) ForeignCurrencyTranslation Reserve

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Openingbalance 266.67 136.29 165.88
Add: Movement during the period/yeat 292.85 130.38 (29.59)
Total 559.52 266.67 136.29

(F) Share options outstanding account

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024

Openingbalance 37.50 9.59
Add: Sharebasedpaymentsto/from employeesduring the year 51.33 33.94 9.59
Less: reversal on exercise of options (7.88) -
Less:Transferred from/to General reserve 2.22 (2.22) -
Less:Lapsedduring the year (2.09) (3.81) -
Total

__. ":'----. 81.08 37.50 9.59
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Nature and purpose of other reserves
Retained earnings are the profits that the Group has earned till date, less any transfers to general reserve, dividends or other distributions
paid to shareholders. Retained earnings includes re-rneasurefneht gain/(loss)' on defined benefit" plans, net of taxes that will not be

Retained earnings reclassified to Restated Consolidated Statement of Profit and Loss. Retained earnings is a free reserve available to the Group.

Securities premium
Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance
of bonus shares in accordance with the provisions of the Companies Act, 2013.

Capital reserve on merger Reserve arised on merger of subsidiary companies, as a part of the scheme.

General reserve
Represents transfer portion of the net profit pursuant to the earlier provisions of Companies Act, 1956. Mandatory transfer to general
reserve is not required under the Companies Act, 2013.

Exchange differences arising on translation of assets, liabilities, income and expenses of the Group's foreign subsidiaries are recognised in
other comprehensive income and accumulated separately in foreign currency translation reserve. The amounts recognised are transferred

Foreign currency translation reserve to the Restated Consolidated Statement of Profit and Loss on disposal of the related foreign subsidiaries.

The Holding Company has stock options schemes under which options to subscribe for the Holding Company's shares have been granted to

Share options outstanding account management personal. ESOPreserve is used to recognise the value of equity- settled share based payments provided remunerations.

24 Borrowings
(a) Non-current borrowings

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Secured
Term loan from banks (refer details below) 728.42 941.87 756.55
Loan From Fianciallnstitutions 250.00

Vehicle loan (refer details below)
- From banks 1.51 2.72 5.00
Loan Payable to Related Parties 1.72 2.00

Total 979.93 946.31 763.55
Less: Current maturities of long- term borrowings (included in current borrowings) (182.26) (208.53) (54.77)

Total 797.67 737.78 708.78

(b) Current borrowings

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

-
Secured

CashCredit (refer details below) 1,686.23 2,117.40 1,342.54
Current maturities of long-term borrowings 182.26 208.53 54.77

Unsecured
From related parties (refer note 41 and details below) 2.48 3.57

Total 1,870.97 2,329.50 1,397.31

c)

Nature of security Terms of repayment and interest
) Auto loan from HDFCbank, balance outstanding amounting to INR0.81 million (31 March 2025: INR 1.32 Repayable in 60 equal monthly instalments of INR29,363 to INR
million and 31 March 2024: INR2.01 million) is secured by way of hypothecation of the vehicles purchased40,813. Rate of interest is 7.95%p.a. to 8.85%p.a. as at year end,
against the said loan. (31March 2025: 7.95%p.a. to 8.85%p.a. and 31March2024: 7.95%

p.a. to 8.85%p.a.)
Term loan from RBLbank, balance outstanding amounting to Nil (31 March 2025: Nil and 31March 2024: INRRepayablein 20 structured quarterly instalments, after moratorium
46.85 million) is secured by way of exclusive charge on the immovable property located at ParibahanNagarof 12 months from the first date of availment i.e., from January
Complex, Matigara, Siliguri, Darjeeling, West Bengal.Additionally, the same is also personally guaranteedby 2022. Rateof interest is RBLBank1 year MCLRplus0.25%p.a.
Mr. KishoreSaraogiandMr. Pankaj Dhanuka.

\

Term loan from RBLbank, balance outstanding amounting to Nil (31March 2025:Nil and 31March2024: INRRepayablein 36 equal monthly instalments of INR1.43million.
21.41 million) is secured by way of exclusive Chargeby way of hypothecation on all the refurbished assetsRate of interest is RBLBank1 year MCLRp.a.
and IT Assets(IT equipment including data servers, switches, computers, laptops, etc.) procured by utilising
these term loans, along with a collateral security on the immovable property located at ParibahanNagar
Complex, Matigara, Siliguri, Darjeeling, West Bengal.Additionally, the sameis also personally guaranteedby
Mr. KishoreSaraogiandMr. Pankaj Dhanuka.

a

b)
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Fusion CXLimited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to RestatedConsolidated Financial Information
(All amountsare in INRMillion, unlessotherwise stated)

) EmergingEnterprise Group Loan from HDFCbank, balance outstanding amounting to Nil (31 March2025:NiI Repayable in 21 and 84 equal monthly instalments of INR 2.84
and 31March2024: INR46.93 million). The facility is securedwith the following cotlaterats: million and INR0.41 million respectively.
a) Primary collateral: Trade receivablesand fixed deposits. Rateof interest is in the rangeof 9.25%p.a. to 9.85%p.a. (3MT-Bill
b) Secondarycollateral: Chargeon the following properties: of the date limit set Iloan bookingshould be applicable).
. Residential property situated at Block-Vl, Flat·IB·2,Greenwood Park, Rajarhat, 24 Parganas [North].

Kolkata-700107;
- Residential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata-

700107;
· Residential property situated at PremisesNo.1050/1, ServeyPark, Udita Towers, Kolkata-700107;
· Residentialproperty situated at Flat No. 604 ,GreenWoodsPremium, Kaikhali, Kolkata·700107;
- Commercial property Situated at Y9 Building, Floor· 1st to 7th, Kolkata - 700091;
c) Personalguarantors: Mr. KishoreSaraogi,Mr. Pankaj Dhanuka,Mrs. ChandraKalaDeviDhanuka.
d) Other guarantors: Window Technologies Private Limited, RasishConsultants Private Limited and P N S
BusinessPrivate Limited.

Nature of security Terms of repayment and interest

· Residential property situated at PremisesNo.1050/1 ,ServeyPark, Udita Towers, Kolkata·700107;
· Residentialproperty situated at Flat No. 604 ,GreenWoodsPremium, Kaikhali, Kolkata·700107;
· Commercial property situated at Y9 Building, Floor - 1st to 7th, Kolkata - 700091;
c) Personalguarantors: Mr. KishoreSaraogi,Mr. Pankaj Dhanuka,Mrs. ChandraKalaDevi Dhanuka.
d) Other guarantors: Window Technologies Private Limited, RasishConsultants Private Limited

Accordingly, the oustandingbalance is nil as at 31March 2026 and
31 March 2025. The oustanding balance as at 31 March 2024 were
INR16.67million.

d) Term loan from RBLbank, balance outstanding amounting to Nil (31March 2025: Nil and 31March2024: INRRepayablein 36 equal monthly instalments of INR0.425million.
9.7B·million) is secured-byway of exclusive charge by way of hypothecation on all the' refurbished assetsand Rate of interest is Reporate + 3.30%p.a.
IT Assets'(IT equipment mctuding-oata servers, switches, computers, laptops, etc.) procured by utilising
these term loans, along with a collateral security on the immovable property located at Paribahan Nagar
Complex,Matigara, Siliguri, Darjeeling, West Bengal.Additionally, the same is alsopersonally guaranteed by
Mr. KishoreSaraogiandMr. Pankaj Dhanuka.

e) Foreign currency.term loan from HDFCbank, balance outstanding amounting to Nil (31 March 2025: Nil and Repayablein 12 equal monthly instalments of 0.20 million USDand
31March2024: INR16.67million). The facility is securedwith the following collaterals: 0.21 million USD.
a) Primary collateral: Trade receivablesand fixed deposits. The foreign currency term loans, were taken over by HDFCBank
b) Secondarycollateral: Chargeon the following properties: from EXIMBankduring the previousyear, carries an interest rate of
- Residential property situated at Block·VI, Flat-IB-2,Greenwood Park, Rajarhat, 24 Parganas [North]. 1 Year Secured Overnight Financing rate "SOFR"+3.05%p.a. The

Kolkata-700107; sanctioned amount being INR116.64million and INR128.00million
. Residential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata- respectively. The ForeignCurrencyTerm Loanwas fully repaid ason

700107; March 2025.

and PNS
BusinessPrivate Limited.

g) Revolving credit facility and Term Loan from ICICIBank Canada, balance outstanding amounting to INRThe RevolvingFacilitiy shall mature on 26 January, 2027.
594.27million (31 March, 2025: INR622.78 million and 31 March, 2024: INR396.86million) and INR424.42
million (31March2025: INR496.06 million and 31March 2024: INR208.35) respectively is securedby way of Term Loans shall mature on the earlier of: (a) the fifth anniversary
(i) Corporate Guarantors Fusion CX Limited (Formerly known as Fusion CX Private Umited; prior to that of the ClosingDateand (b) the date that is 90 (ninety) days prior to
Xplore-TechServicesPrivate Limited), FusionBPOCanadaLtd., and ReadyCall Center Limited (iii) Personalthe expiry of the guarantee granted by Fusion CX Limited (the
GuarantorsPankaj Dhanukaand KishoreSaraogi. 'Term LoanMaturity Date").
The Credit Facilities would be secured by:
(i) First priority and Exclusive charge on entire cash flows, receivables (excluding AT&T receivablesThe aggregateof 3 monthsSOFRand the applicable margin (eachas
discounted by Citibank), book debts and revenue of the Borrowers and all of their current & future defined herein), payable in respect of the credit facilities on the
subsidiariesof whatsoevernature and whenever arising, including both present and future, date which is the last businessday of each calendar quarter after
(ii) First priority and exclusive charge over all the fixed assets (immovable and movable) and current assetsthe first draw down under the Facility (each such period an
(including brands, patents, intangibles, investments in group companies) of Borrowers and all of their "Interest Period"); provided however, that the final Interest Period
current & future subsidiaries(both present and future), shall end on the Revolving& Term LoanMaturity Date. Applicable
(iii) Guarantees; (a) Corporate Guarantee from Fusion CX Limited(Formerly known as Fusion CX Private Margin for Revolver Facility and Term loan is 3.70%p.a.and 3.90%
Limited; prior to that Xplore-Tech ServicesPrivate Limited) and Fusion BPOServicesLimited, irrevocable p.a. respectively.
and unconditional in respect of all obligations of the Borrowers & (b) Unconditional and irrevocable joint
and several Guaranteefrom Mr. Pankaj DhanukaandMr. KishoreSaraogi SOFRmeans, with respect to any Banking Day, a rate per annum
(iv) Pledgeover the entire fully paid up equity sharesof each Borrower and any of their current & future equal to the secured overnight financing rate for such BankingDay
subsidiaries; Sharepledgesto be executed by FusionCanada(over sharesof Ameridial). published by the SOFRadministrator on the SOFRAdministrator's
(v) A mortgage debenture creating a first ranking security interest in any present or future tangible assets,Website on the immediately succeedingBankingDay.
intangible assets,proceedsand receivablesof ReadyCall Center Ltd., given under Belize law;
(vi) A PledgeAgreement from the Borrower in favour of ICICIBank, granting a first ranking priority interest The Loanswill bear interest based on SOFR.In the event of any
over all the shares in the capital of ReadyCall Center Ltd. legally and beneficially owned by the Borrower events of default, the Facility shall bear interest at 2%above the
and any of their current and future subsidiaries (only those future subsidiarieswhoseacquisition, partly or otherwise applicable rate. All suchinterest shall be due on demand.
wholly, will be funded by the Bank), together with delivery of the physical share certificates and a stock
transfer power of attorney.
(vii) A Pledge Agreement from the Borrower in favour of the Lender, granting a first ranking security
interest over the ownership interest in 54 Communications LLC legally and beneficially owned by the
Borrower and any of their current and future subsidiaries (only those future subsidiarieswhose acquisition,
partly orwholly, will be funded by the Lender), together with delivery of the physical ownership certificates
and ownership transfer power of attorney.



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INR Million, unless otherwise stated)

) Term loan from Hillcrest Bank, a division of NBH Bank, balance outstanding amounting to Nil (31 March, Term loan will mature 5 years from the Closing Date and funds
2025: INR 74.84 million and 31 March 2024: INR 97.93 million) is secured by way of (i) A valid, perfected, under the term loan will be repayable on a 5-year effective
first priority security interest in all of the Borrower's assets now owned and hereafter acquired tangible and amortization schedule.
intangible assets, including, but not limited to: accounts receivable(Uaccounts"),inventory, machinery and
equipment, fixtures, contract rights, documents, instruments and general intangibles (including but not Interest rate to be floating rate adjusted quarterly at l-month term
limited; to logos ft trademarks) and (ii) A pledge of 100%of the equity interest of Borrowers SOFR+ 3.25%

Nature of security Terms of repayment and interest

Interest rate to be floating rate adjusted quarterly at 1-month term
SOFR+ 3.25%.

h) RevolvingLine of Credit (RLOC)from Hillcrest Bank, a division of NBHBank, balance outstanding amounting RlOCwill mature 2 years from the ClosingDateand fund the RlOC
to Nil (31March2025: INR149.01million and 31March 2024: INR87.67 million) is securedby way of a valid, will be interest only paymentsdue monthly "';ith principal due at
per'fected, first priority security interest in accounts receivable and a pledge of 100%of equity interest of maturity.
Borrowers.

.) Term loan taken from Tata Capital Limited, balance outstanding amounting to INR200.00 million (31March Repayablein 60 equal monthly instalments of principal of:
2025: Nil and 31March2024: Nil). The facility is securedwith the following collaterals: - 1st to 12th month: equal monthly instalment with total repayment
a) Primary collateral: Security amounting to INR 102.00 million in the form of Fixed Deposit (FD) with being INR20.00million.
designated Partner Bankduly Lien marked favouring TCl / Mutual fund (MF)with AMCduly Lien marked in - 13th to 24th month: equal monthly instalment with total
TCl favour or in any other form and manneras acceptable to TCl repayment being INR36.00million.
b) Secondarycollateral: Security to be provided by borrower 25th to 60th month: equal monthly instalment with total
- Security of INR80 million to be created upfront proportionately asper disbursement request. repayment being INR144.00million.
- Remainingsecurity (INR22.00million) to be created within 6 monthsof initial disbursement. Rateof interest is 10.75%(repo rate is 8.75%and spreadis 2.00%).
If the stipulated FACRis not achieved within six months, the limit should be reduced within the subsequentThe sanctionedamount being INR200.00million out of which the
60 daysto ensurecompliancewith the FACRcovenant. amount availed ason 31March2026is INR200.00million.
In case liquid security is replace by immovable property, borrower shall share DSRAto 2 months principal
and interest.
c) Guarantors: RasishConsultantsPrivate Limited and PN 5 BusinessPrivate Limited.
d) PersonalGuarantors:Mr. KishoreSaraoaiandMr. Pankai Dhanuka.

k) Operating loan facility ft Foreign exchange facility and BCAPfacility loan taken from HSBCBank, balance Operating loan facility ft Foreignexchangefacility:
outstanding amounting to INR398.61 million (31 March 2025: INR407.38 million and 31 March 2024: INRAll amounts advanced and outstanding under the Operating loan
101.85million) and Nil (31 March 2025: INR80.59 million and 31 March 2024: INR182.53) respectively is Facility shall be repaid on demand by the Bank. Until demand, and
secured by Guarantors (i) O'Currance,Inc., (ii) FusionCXLimited (formerly FusionCXPrivate Limited prior subject to the provisions of the Facility letter, the Borrower may
to that Xplore-TechServicesPrivate Limited), (iii) Mr. Pankaj Dhanukaand (iv) Mr. KishoreSaraogi. make principal repayments on each Daily Simple SOFRloan in any

amount on a monthly basis and up to four additional times during
each fiscal period, and not more frequently, in each case, together
with all accruedand unpaid interest in respect of suchamounts.

The interest on the outstanding principal balance of all loans and
other credit advanced under the Operating loan Facility shall,
unless otherwise provided, be calculated and payable as per terms
specified in sanction letter.
All liabilities of the Bankunder Foreign ExchangeContracts shall be
paid by the Borrower on demand by the Bankand, unlessand until
otherwise demanded, such contracts shall be fulfilled by the
Borrower as they fall due.
BCAPfacility loan:
All amounts advanced and outstanding under the BCAPFacility
(including principal, interest and applicable fees) shall be repaid in
full on the earlier of (i) August 20, 2025, August 20, 2024 ft August
20, 2023and, (ii) the day that precedesthe 5th anniversarydate of
the Effective Date and (iii) demand for repayment by the Bank.
Until such date, the Borrower shall make monthly principal
repayments of CAD 42,230, together with monthly payments of
accrued interest calculated at the applicable rate on the last day of
each month, payable on the first BusinessDay of the following
month,

Interest on the outstanding principal balance of advancesmade
under the BCAP Facility shall, unless otherwise provided, be
calculated and payable at the Bank'sPrime Rate plus 1.50%per
annum, calculated monthly in arrears on the daily balance on the
last day of eachmonth and payable on the first BusinessDayof the
following month.



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

) Overdraft loan facility taken from Atlantic Bank, balance outstanding amounting to Nil (31 March 202S:Nil Temporary Overdraft from Atlantic bank for $3MM belize
and 31 March 2024: INR 107.66 million) respectively is secured by Guarantors (i) Mr. Bhagwan Hotchandani Dollarsbacked by the Personal Guarantee of Mr. Bhagwan
(Ii) Ms.NubiaRamirez Hotchandani & Ms. Nubia Ramirez for $3MMbelize dollars each

along with the existing debenture held over the company assetsof
Readycall center ltd must be paid off at maturity specified above
or before.

) This loan is taken from Lloyd Banks,balance outstanding amounting to INR0.31 million (31March 202S: INRLoan amount is of € 50,000 repayable with 72 instalments of €
1.29 million and 31March2024: INR2.27 million) and supported by Bounce.BackLoanScheme.(BBLS). 833.33 eachwith interest rate of 2.S%.
This lending Facility is supported by BounceBackLoanScheme(BBLS), managedby the British BusinessBank
on behalf of, and with the financial backing of, the Secretary of State for Business,Energyand Industrial
Strategy.

Interest will accrue at the rate of 3.75%per annumand will accrue
only on funds actually advanced from the date(s) of each advance
and payment terms are:
(i) Each payment will be applied first to interest accrued to the
date of receipt of each payment, and the balance, if any, will be
applied to principal.
(ii) Eachpayment will be made when due even if at that time the
full amount of the Loan has not yet been advanced or the
authorized amount of the Loanhasbeen reduced.

Nature of security Terms of repayment and interest

m) Car loan balanceoutstanding amounting to Nil (31March 2025: Nil and 31March2024: INR0.22 million), and Loanwill be paid in 72 instalments of $ 255.39, interest at the rate
payment is secured by all accessions,attachments, accessoriesand equipment placed in or on the vehicle of 5.89%p.a.
and in all other property.

n) Loanfrom SBA,balanceoutstanding amounting to INR14.57 million (31March 2025: INR13.43million and 31 Instalment payments, including principal and interest, of USD731
March 2024: INR 13.35 million) and Borrower hereby grants to SBA, the secured party hereunder, a monthly, will beginTwelve (12) months from the date of the
continuing security interest in and to any and all "Collateral" as described herein to secure payment and promissoryNote. The balanceof principal and interest will be
performance of all debts, liabilities and obligations of Borrower to SBAhereunder without limitation, payable Thirty (30) years from the date of the promissorynote.
including but not limited to all interest, other fees and expenses(all hereinafter called "Obligations"). The
Collateral includes the following property that Borrower now owns or shall acquire or create immediately Interest will accrue at the rate of 3.75%per annumandwill accrue
upon the acquisition or creation thereof: all tangible and intangible personal property, including, but not only on funds actually advancedfrom the datets) of each advance
limited to: (a) inventory, (b) equipment, (c) instruments, including promissory notes (d) chattel paper, and payment terms are;
including tangible chattel paper and electronic chattel paper, (e) documents, (f) letter of credit rights, (g) (i) Eachpayment will be applied first to interest accrued to the
accounts, including health·care insurance receivables and credit card receivables, (h) deposit accounts, (i) date of receipt of each payment, and the balance, if any will be
commercial tort claims, (j) general intangibles, including payment intangibles and software and (k) as- applied to principal
extracted collateral as such terms may from time to time be defined in the Uniform CommercialCode. The (ii) Eachpayment will be madewhen due even if at that time the
security interest Borrower grants includes all accessions, attachments, accessories, parts, supplies and full amount of the Loan hasnot yet been advancedor the
replacements for the Collateral, all products, proceeds and collections thereof and all records and data authorized amount of the Loanhasbeen reduced.
relating thereto.

0) Vehicle (Auto) loan financed by the Security Bankbalanceamounting to INR0.70 million (31March2025: INRLoan for Legazpi Location is repaid in 48 monthly installments of
1.405million and 31March2024: INR0.84 million). PHP24,561and the interest rate is 11.08%and for SilangLocation is

repaid in 48 monthly installments of PHP22,987 and the interest
rate is 11.08%.

p) Loanfrom World Trade Finance, LLCbalanceoutstanding amounting to Nil (31March202S:Nil and 31MarchThis Promissory Note will mature five years from the date of
2024: INR6S.0Smillion) is securedby promissorynote and guaranteed by SBAon both principle and interest. disbursement of this Loan and the rate of interest is 1 %p.a. and

will not changeduring the life of the loan.

q) Car loan balance outstanding amounting to Nil ( 31 March 2025:Nil and 31 March 2024: INR1.93 million), Repayablein 60 instalments of USD630.81, interest at the rate of
represents loan taken from RMBof Atlanta, Inc. 3.39%p.a.

) Loan from Allegiance Bankbalance outstanding amounting to INR179.76million (31March2025: INR167.17 Installment payments, including principal and interest, of $9,888.00
million and 31 March 2024: INRNil) is secured by promissorynote and guaranteed by SBAon both principle Monthly, will begin Twenty-four (24) months from the date of the
and interest. Original Note. The balance of principal and interest will be payable

Thirty (30) years from the date of the Original Note.

Guarantee on SBAForm 2128 of: Sean Collins (8043 CrossTrail,
Sugar Land, TX), BassamMustapha (7500 Branford PL, SugarLand,
TX)



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INR Million, unless otherwise stated)

Nature of security Terms of r~ment and interest
) Term loan taken from HDFC bank, balance outstanding amounting to INR 82.93 million (31 March 2025: INR Repayable in 60 equal monthly instalments of INR 1.16 million, INR
105.28 million and 31 March 2024: Nil), The facility is secured with the following collaterals: 0.42 million, INR·0.20 million and 0.74 million respectively.
a) Primary collateral: Trade receivables, fixed deposits and Plant li'Machihery. Rate of interest is in the range of 8.45% p.a.:to 9.52%p.a.
b) Secondarycollateral: Chargeon the following properties: The sanctioned amount being INR55.51 million, INR19.98 million,
· Residential property situated at Block-VI, Flat-IB·2,Greenwood Park, Rajarhat, 24 Parganas [North]. INR9.36 million and INR37.40 million respectively out of which the

Kolkata-700160; amount availed as on 31 March 2026 are INR 54.67 million, INR
· Residential property situated at Flat 304, Block B, Rajarhat, Airport, Kolkata-700052; 19.85 million, INR9.30 million and INR35.06 million respectively.
- Residential property Situated at PremisesNo.l050/1, ServeyPark, Udita Towers, Kolkata·700075; The closing balance of loans as on 31 March 2026 are INR 37.91
· Residential property situated at Flat No. 604 ,GreenWoodsPremium, Kaikhali, Kolkata·700052; million, INR 13.76 million; INR 6.44 million and INR24.82 million
· Commercial property situated at Office Complex of ParibahanNagarComplex Police Station Siliguri West respectively.( 31March 2025: INR48.20 million, INR17.50million,
Bengal734001; INR8.19 million and INR31.39million respectively.)
· Commercial property situated at Y9 Building, EPBlock, Floor· 1st to 7th, Kolkata . 700091;
c) Guarantors: Window TechnologiesPrivate Limited, RasishConsultantsPrivate Limited and P N SBusiness
Private Limited, Mrs. ChandrakalaDevi Dhanuka.

u) Cashcredit facility taken from ICICIbank, balance outstanding amounting to INR27.71 million (31 MarchAson date the repo rate is 6.00%and spread is 3.25%.The repo rate
2025: INR106.70million and 31March 2024: Nil). component of the interest rate shall be reset after every 3 months
The facility is securedwith the following collaterals: following the date of account opening/limit set-up/renewal (as
a) Primary collateral: Fixed Deposits,Trade Receivables. applicable), as a sum of repo rate + 'spread', plus applicable
b) Secondarycollateral: statutory levy, if any.
· Residential property situated at Flat 2D, Floor no. 2, Block no 1, Building "Nirmala Sharanam", PremisesThe sanctioned amount being INR 170.00 million out of which the
no. 99, Lake Town, Jessore Road, PSLake Town, Municipality South Dum Dum, Jessore Road, District· amount availed as on 31 March 2026 are INR 27.71 million (31
North 24 Paragnas,Kolkata· 700055. March 2025: INR106.70million).
· Residential property situated at Flat 42, Floor no. 4, Block No. 11, Premisesno. 251/1, Nagendranath
Road,PSDumDum,Municipality· SouthDumDum, District - North 24 Paragnas,Kolkata . 700028.
· Commercial land situated at PremisesNO.24- 0706 , Land of 1.016acre, Plot No. Sv-5/10 And Plot No. Sv-
5/11, Both Are Merged Into A Single Plot With A Plot No. Sv- 5/10a, M·II Newtown, BengalSilicon Valley
Tech Hub, 700157, Kolkata, West Bengal, India.
c) Guarantors: WindowTechnologiesPrivate Limited andMr. KishoreSaraogi.

v) Term loan taken from ICICIbank, balance outstanding amounting to INR26.43 million (31March2025: Nil
and 31March 2024: Nil). The facility is securedwith the following collaterals:
a) Primary collateral: Trade receivables, fixed deposits and Plant IiMachinery.
b) Secondarycollateral: Chargeon the following properties:-
· Residential property situated at Flat 2D, Floor no. 2, Block no 1, Building "Nirmala Sharanam", Premises
no. 99, LakeTown, JessoreRoad,PSLakeTown, Municipality SouthDumDum,JessoreRoad, District·
North 24 Paragnas,Kolkata . 700055.
· Residential property situated at Flat 42, Floor no. 4, BlockNo. 11, Premisesno. 25111, Nagendranath
Road,PSDumDum,Municipality· SouthDumDum, District· North 24 Paragnas,Kolkata . 700028.
- Commercial land situated at PremisesNO.24- 0706 , Landof 1.016acre, Plot No. Sv-5/10And Plot No. Sv-
5/11, Both Are Merged Into A SinglePlot With A Plot No. Sv- 5/10a, M·II Newtown, BengalSiliconValley
Tech Hub, 700157, Kolkata, West Bengal, India.
c) Guarantors: WindowTechnologiesPrivate Limited andMr. KishoreSaraogi.

Repayablein 84 equal monthly instalments of principal of INR0.36
million.
The rate of interest is variable i.e repo rate + 2.75%spread. The
applicable repo rate shall be the rate prevailing one businessday
preceding the date of each drawl.
The sanctioned amount being INR30.00million out of which the
amount availed ason 31March2026is INR26.43 million. (31March
2025: Nil)

w) Loanfrom Context Credit Holdings, LPbalanceoutstanding amounting Nil (31March2025: 168.48million
and 31March 2024: Nil) with maturity on 17March2026.

Interest fate for all obligations shalt be
Levell :Fixed charge coverageratio> 1.30:1.00.baserate plus 1.00%
Level II :Fixed charge coverage ratio < or = 1.30:1.00 but >1.00:
1.00, baserate plus 2.00%
Level III : Fixedcharge coverageratio < or =1.00: 1.00: 1.00 , base
rate plus 2.50%.
The borrower shall reimburse lender for cost of field examinations
and related travel, out of pocket expensesI other expense.The
borrower shall pay lender on a month basiscollateral management
fees of S15500.Suchfee shall be due and payableon first day of
each month in arrears.



Fusion ex Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amountsare in INRMillion, unlessotherwise stated)

x) Cashcredit facility taken from HDFCbank, balance outstanding amounting to INR665.64 million (31March The sanctioned limit of the said cash credit is INR720.00 million
2025: INR666.26million and 31March2024: INR693.93million). carried an "interest rate of 8.50% (repo rate + spread rate
The facility is securedwith the following couaterats: (5.50%+3.00%». (3'1 March 2025 : INR 720.00 million carried an
a) Primary collateral: Trade receivables, Fixed deposits and Plant & Machinery. interest rate of 9.00%).Out of sanction amount, the amount availed
b) Secondarycollateral: Chargeon the following properties: as on 31 March 2026 is INR665.64 million (31 March 2025 : INR
- Residential property situated at Block-VI, Flat-IB·2,Greenwood Park, Rajarhat, 24 Parganas [North). 666.26million).

Kotkata-700160;
· Residential property situated at Flat 304, Block B, Rajarhat, Airport, Kolkata·700052;
- Residential property situated at PremisesNo.1050/1,ServeyPark, Udita Towers, Kolkata·700075;
· Residential property situated at Flat No. 604 ,GreenWoodsPremium, Kaikhali, Kolkata-700052;
· Commercial property situated at Office Complex of ParibahanNagarComplex Police Station Siliguri West
Bengal734001;
· Commercial property Situatedat Y9Building ,EPBlockFloor· 1st to 7th, Kolkata· 700091;
c) Guarantors: Window Technologies Private Limited, RasishConsultants Private Limited, P N 5 Business

IPrivate I imitpn "nn Mr< ... , npv' Dhanuka.

Nature of security Terms of r~ment and interest

y) Term loan taken from Tata Capital Limited, balance outstanding amounting to INR 50 million (31 MarchRepayablein 60 equal monthly instalments of :
2025: Nil and 31March 2024 : Nil). The facility is securedwith the following collaterals: • 1st to 12th month: Equalmonthly instalment with total repayment
a) Primary collateral: Security amounting to INR 25.5 million in the form of Fixed Deposit (FD) with being INR5.00miilion.
designated Partner Bankduly Lien marked favouring Tel I Mutual fund (MF)with AMCduly Lien marked in. 13th to 24th month: Equal monthly instalment with total
TCl favour or in any other form and mannerasacceptable to TCl repayment being INR9.00 million.
b} Secondarycollateral: Security to be provided by borrower • 25th to 60th month: Equal monthly instalment with total
Security of INR20 million to be created upfront proportionately as per disbursement request. Remainingrepayment being INR36.00million.
security of INR5.5 million to be created within 6 months of initial disbursement Rateof interest is 10.75%(Reporate is 8.75%and spread is 2.00%).
If the stipulated FACRis not achieved within six months, the limit should be reduced within the subsequentThe sanctioned amount being INR 50.00 million out of which the
60 days to ensure compliancewith the FACRcovenant amount availed ason 31March2026is INR50.00million.
In case liquid security is replace by immovable property, Borrower shall shareDSRAto 2
monthsprincipal and interest
c} Guarantors: RasishConsultantsPrivate Limited and PN SBusinessPrivate Limited.
d) PersonalGuarantors:Mr. KishoreSaraogiand Mr. Pankaj Dhanuka

z) Related party loan
On 1 June2023, the HoldingCompanyhasobtained loan from a related party amounting to INR2.00 million, carrying interest rate of 8%p.a., repayablewithin 3 years from the
date of availment. Asat 31March 2026, the current outstanding amount is INR2.48 million (31March2025 : INR2.31 million and 31March2024: Nil) including accrued interest
of INR0.48 million (31March2025: INR0.30 million and 31March 2024: Nil).

On01 November2023, OmindTechnologiesPrivate Limited hasobtained loan from a related party amounting to INR1.25million, carrying interest rate of 8%p.a., repayable
within 3 years from the date of availment. Asat 31March 2026, the current outstanding amount is Nil (31March2025: INR1.25 million and 31March2024: Nil).

aa) During the previous financial year ended 31March2025, the Holding company hascompleted the chargesatisfaction processof two borrowingswhich wasprepared
in earlier years and the chargeshavebeenduly removed from the records of the registrar of companies.

ab} Details related to borrowings secured against current assets
The Holding Companyhasgiven current assetsas security for borrowings obtained from banksbelow. The HoldingCompanyhasduly submitted the required information with the
bankson regular basisand the required reconciliation is presented below:

Particulars of security Amount as per Amount as reported
Amount of Reasonfor materialNameof bank Quarter ended provided books of account in the quarterly difference discrepanciesreturn! statement

HDFCBank 31March2026 Trade receivables 1,275.42 1,149.71 125.71 Debtorsstatement was
31 December2025 Trade receivables 1,309.26 1,150.15 159.11 submitted basedon
30September2025Trade receivables 1,165.80 1,146.38 19.42 unaudited financials
30 June2025 Trade receivables 1,389.89 1,156.43 233.46
31March2026 Trade receivables 1,275.42 1,149.71 125.71

ICiCIBank
31 December2025 Trade receivables 1,309.26 1,150.15 159.11
30 September2025Trade receivables 1,165.80 1,146.38 19.42
30 June2025 Trade receivables 1,389.89 1,156.43 233.46

Particulars of security Amount asper
Amount as reported

Amount of Reasonfor material
Nameof bank Quarter ended provided books of account

in the quarterly
difference discrepancies

return! statement

HDFCBank 31March 2025 Trade receivables 1,217.43 1,183.33 34.10 Debtorsstatement was
31 December2024 Trade receivables 1,114.24 1,152.85 (38.61) submitted basedon
30 September2024Trade receivables 1,044.97 1,095.34 (50.37) unaudited financials
30 June 2024 Trade receivables 1,043.19 1,080.45 (37.26)
31March2025 Trade receivables. 1,217.43 1,183.33 34.10

ICICIBank 31 December2024 Trade receivables 1,114.24 1,152.85 (38.61)

Nameof bank
Particulars of security Amount as per

Amount as reported Amount of Reasonfor material
Quarter ended provided books of account

in the quarterly difference discrepanciesreturn! statement

31March2024 Trade receivables 809.59 1,110.98 (301.39) Debtorsstatement was
31 December2023 761.51 1,151.55 (390.04) submitted basedon

878.87 1,068.67 (189.80) unaudited financial~
831.06 1,086.48 (255.42)



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INR Million, unless otherwise stated)

25(a) Provisions (Non-current)

Particulars As at As at As at-...
31 March 2026 31 March 2025 31 March 2024, . ".

Provisionfor employee benefits (refer note 40)
- Gratuity 67.22 61.39 23.33
- Compensatedabsences 15.59 16.04 10.86
Total 82.81 77.43 34.19

25(b) Provisions (Current)

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Provision for employee benefits (refer note 40)
- Gratuity 16.18 6.35 2.03
- Compensatedabsences 6.56 4.01 3.36
Total 22.74 10.36 5.39

26 Other non current financial liabilities

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Contingent consideration (earn out liability) 14.50 63.44 135.54
Total 14.50 63.44 135.54

27 Trade payables

Particulars Asat As at As at
31 March 2026 31 March 2025 31 March 2024

Total outstanding duesof micro enterprises and small enterprises 18.03 44.88 1.13
Total outstanding duesof creditors other than micro enterprises and small enterprises 1,744.97 1,686.25 534.30
Total 1,763.00 1,731.13 535.43

Particu lars As at As at As at
31 March 2026 31 March 2025 31 March 2024

(i) The amounts remaining unpaid to micro and small suppliers asat the end of the year:

- Principal 18.03 44.88 1.13
- Interest

(ii) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and medium
EnterprisesDevelopmentAct, 2006, along with the amount of the payment made to the supplier beyond the
appointed day during eachaccounting year.

(iii) The amount of payments made to micro and small suppliers beyond the appointed day during each
accounting year.

(iv) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond appointed day during the year) but without adding the interest specified under MSMEDAct,
2006.

(v) The amount of interest accrued and remaining unpaid at the end of each accounting year.

(vi) The amount of further interest remaining due and payable even in the succeedingperiods, until such
date when the interest duesaboveare actually paid to the small enterprise.

Trade Payablesageing schedule
Current

As at 31 March 2026 Outstanding for following periods from invoice date
Unbilled Dues Less than More than 31-2 years 2-3 years Total

1 year years
Undisputed trade payables

18.03- MSME 13.79 3.31 0.93
- Others 326.62 1,335.59 60.70 5.38 16.68 1,744.97

Disputed trade payabies
- MSME
- Others
Total 326.62 1,349.38 64.01 6.31 16.68 1,763.00

0.23 0.88
44.88

1,686.25

As at 31 March 2025 Unbilled Dues Less than
1 year

Undisputed trade payables
- MSME 41.76
- Others 216.04 1,458.58

- MSME
- Others
Total 216.04

Current
Outstanding for following periods from invoice date

3.12
10.52

years1-2 years 2-3 years More than 3 Total

13.64 0.23 0.88 1,731.13
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Trade Payables ageing schedule (cont'd)
Current

Outstanding for following periods from invoice" date "-

As at 31 March 2024
Unbilled Dues Less than - More than 3

1 year 1-2 years 2-3 years
years

Total

Undisputed trade payables
· MSME 1.13 1.13
· Others 151.59 324.17 18.64 17.42 15.08 526.90

Disputed trade pay abies
· MSME
· Others 5.00 2.40 7.40
Total 151.59 330.30 18.64 19.82 15.08 535.43

28 Other current financial liabilities

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Interest accrued but not due on borrowings 1.93 11.17 1.18
Security deposits 49.51 39.50 29.73
Capital creditors 8.81 11.57 0.95
Contingent consideration (earn out liability) 797.48 466.47 212.09
Dividend payable (refer note below) 5.56
Client's fund held in trust account 5.84
Payable to employees 832.78 668.87 340.04
Total 1,690.51 1,197.58 595.39
Note:
There are no amounts due for payment to the Investor Education and Protection Fund under Section 125 of the Companies Act, 2013 as at the end of each reporting year.

29 Other current liabilities

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Statutory dues 209.15 170.53 324.55
Advance from customers 28.14 3.10 69.67
Other payables 320.18 347.10 2.90
Total 557.47 520.73 397.12

30 Current tax liabillties(net)

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Provision for tax (net of advance tax) 251. 94 153.70 94.80
Total ~-~ 251.94 153.70 94.80-
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31 Revenue from operations

- For the year ended 31 For the year ended 31 -For the year.ended 31Particulars .. March 2026 March 2025 March'l024

Sale of services
Income from businessprocessmanagement services 18,181.38 13,292.96 9,913.15

Total 18,181.38 13,292.96 9,913.15
Notes:
(i) There are no unsatisfied performance obligations resulting from Revenuefrom Contracts with Customersas at 31March 2026, 31March 2025 & 31March 2024.
(ii) Refer note 42 for additional revenue disclosures

32 Other income

Particulars For the year ended 31 For the year ended For the year ended
March 2026 31 March 2025 31 March 2024

Interest income on financial assets measured at amortised cost:
. Bankdeposits 27.89 4.68 2.51
• loan to related parties (refer note 41) 15.13 10.59 10.26
- Income tax refund 7.70 1.12 6.92
- Security deposit 12.81 8.08 4.43
- Leasereceivables 0.12

Gain on sale of property, plant and equipment (net) 5.90 19.87
Dividend income (refer note 41) 5.03 4.47 3.97
Liabilities/provisions no longer required written back 30.18 161.79 170.85
Gain on foreign exchange transaction and translation 179.62
Insurance claim 27.95
Miscellaneous income 52.67 36.61 55.25
Total 336.93 227.34 302.13

33 Employee benefits expenses

Particulars For the year ended 31 For the year ended For the year ended
March 2026 31 March 2025 31 March 2024

Salaries, wagesand bonus 11,495.92 8,419.75 6,626.69
Managerial remuneration 10.80 9.21 6.00
Contribution to provident fund and other funds (refer note 40) 256.38 216.09 116.96
Gratuity expense (refer note 40) 39.95 19.55 12.53
Employee share-based compensation expense (refer note 47) 50.35 30.28 9.59
Staff welfare expenses 76.40 55.68 50.10
Total 11,929.80 8,750.56 6,821.87

34 Finance cost

Particulars For the year ended 31 For the year ended For the year ended
March 2026 31 March 2025 31 March 2024

Interest expense at amortised cost on:
- Borrowings 261.72 245.66 128.74
- Lease liabilities (refer note 7) 105.58 81.57 49.66
- Loan from related party (refer note 41) 0.63 1.00 0.17
- Others 86.78 58.71 10.99

Total 454.71 386.94 189.56

35 Depreciation and amortisation expense

Particulars
For the year ended 31 For the year ended For the year ended

March 2026 31 March 2025 31 March 2024

Depreciation on property, plant and equipment (refer note 6) 291.64 ' 278.82 181.24
Amortisation of intangible assets (refer note 9) 212.05 180.77 86.93
Depreciation on right-of-use asset (refer note 7) 447.30 353.84 221.60
Total 950.99 813.43 489.77
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36 Other expenses

,~ ~. For the year ended 31 For the year ended for the year endedParticulars
March 2026 31 March 2025· 31 March 2024

Salesand marketing expense 152.26 155.50 54.31
Rent expense 333.63 279.01 230.54
Outsourcing expenses 296.91 310.52 261.01
Bank charges 40.66 52.01 46.01
Electricity and water charges 95.72 107.12 42.75
Ratesand taxes 45.40 43.97 23.04
Recruitment and training expenses 72.35 55.77 46.57
Repairs and maintenance:
- plant and equipment 43.73 52.72 10.38
Printing and stationary charges 21.04 43.28 49.08
Insurance 225.84 176.34 106.67
Telephone and internet charges 574.75 400.40 557.04
Legal and professional fees 449.26 322.19 306.00
Membership and subscription expenses 101.87 148.93 41.46
Office and admin expenses 86.82 65.59 64.60
Security and housekeepingcharges 110.04 71.85 47.51
Payments to auditors 7.70 7.13 10.00
Provision for credit allowances 100.39 13.57 8.86
Baddebts written off 29.43 33.37 67.31
Freight and carriage 8.99 5.55 0.43
Donation 0.04 0.01 0.25
Travelling and conveyance 282.36 220.06 167.12
Earnout expenses 17.98 38.90
Security DepositWritten off 12.23
Assetswritten off 3.25
Other receivables written off 12.n 2.69 6.67
Losson sale of property, plant and equipment (net) 3.37
Provision for security deposits 2.60 15.64
Director's sitting fees 4.34 1.64
Losson foreign exchange transaction and translation 14.41 25.45
Corporate Social Responsibility expenditure (refer note 46) 2.68 2.15 1.80
Miscellaneousexpenses 154.76 148.29 172.38
Total 3,289.80 2,791.98 2,347.24

Details of payment to auditors (excluding taxes)

Particulars For the year ended 31 For the year ended For the year ended
March 2026 31 March 2025 31 March 2024

As Auditor:
Audit fees 7.50 7.00 10.00
Certificates 0.20 0.13
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37 Tax expense
(A) Income tax expense'

For t e year or t e year or the year
-Particulars - ended HMarch ended 31 March ended 31 March

707,· 7n75 7074
Current tax 217.06 89.51 66.79
Tax pertaining to earlier years 14.39
Deferred tax credit (22.45) (70.47) (62.55)
Income tax expense reported in the Restated Consolidated Statement of Profit or Loss 194.61 33.43 4.24

(8) Income tax expense charged to Other Comprehensive income (OCI)
For the year For the year For the year

Particulars ended 31 March ended 31 March ended 31 March
2026 2025 2024

Items that will not be reclassified subsequently to Restated Consolidated Statement of Profit or Loss

Remeasurementof net defined benefit liability 0.77 (8.41) 12.39
Income tax charged to OCI (0.19) 2.17 (3.07)

(C) Reconciliation of tax charge
For the year For the year For the year

Particulars ended 31 March ended 31 March ended 31 March
2026 2025 2024

Profit before tax 1,893.01 777.39 366.84
Enacted income tax rate applicable to the Holding Company 25.17% 25.17% 25.17%
Computed tax expenses 476.43 195.65 92.33
Tax related to earlier years 14.39
Impact due to deductions claimed under Income-Tax Act (23.70) (55.33) (34.98)
Tax impact of expensesnot deductible 1.33 18.72 2.04
Tax impact on remeasurement of net defined benefit liability 0.10 2.17
Tax impact due to gratuity liability acquisition (6.98)
Tax impact due to ESOPadjustment (4.45)
Opening ESOPAdjustment (5.36)
Impact of foreign subsidiaries (236.76) (138.50) (66.97)
other adjustments (6.00) (3.67) 11.82
Income tax expense reported in the Restated Consolidated Statement of Profit or Loss 194.61 33.43 4.24

(D) Deferred tax balances'

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Deferred tax assets
Property, plant and equipment 17.59 6.10 1.49
Temporary differences of taxable items 288.16 265.70 140.20
Customer list 3.31 0.24 (0.43)
Deferred tax assets (net) 309.06 272.04 141.26

Disclosed in Restated Consolidated Statement of Assets and Liabilities as deferred tax assets 309.06 272.04 141.26

Movement in deferred tax assets from 01 April 2025 to 31 March 2026'
Impact of

Particulars As at Recognised in Recognised Impact of Foreign Currency As at
01 April 2025 profit or loss in OCI Acquisition Translation 31 March 2026

Reserve

Deferred tax assets
Property, plant and equipment 6.10 11.49 17.59
Temporary differences of taxable items 265.70 7.89 0.77 0.06 13.74 288.16
Customer list 0.24 3.07 3.31
Deferred tax assets 272.04 22.45 0.77 0.06 13.74 309.06

Movement in deferred tax assets from 01 April 2024 to 31 March 2025'

Impact of
As at Recognised in Recognised Impact of Foreign Currency As at

Particulars
01 April 2024 profit or loss in OCI Acquisition Translation 31 March 2025

Reserve
Deferred tax assets
Property, plant and equipment 1.49 7.59 6.10
Temporary differences of taxable items 140.20 62.21 2.17 52.72 8.40 265.70
Customer list (0.43) 0.67 0.24
Deferred tax assets 141.26 70.47 2.17 52.72 8.40 272.04

Movement in deferred tax assets from 01 April 2023 to 31 March 2024'
Impact of

As at Recognised in Recognised Impact of Foreign Currency As at
Particulars 01 April 2023 profit or loss in OCI Acquisition Translation 31 March 2024

Reserve
Deferred tax assets
Property, plant and equipment 3.14 (1.65) 1.49
Temporary differences of taxable items 78.36 63.98 (3.07) 0.93 140.20
Customer list (0.57) 0.22 (0.08) (0.43)
Deferred tax assets 80.93 62.55 (3.07 (0.08) 0.93 141.26
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38 Earnings per share

Basic EPSamounts are calculated by dividing the profit for the year attributable to equity share holders of the Holding Company by the weighted average number of. equity

shares outstanding during the period.
Diluted EPS are calculated by dividing the profit attributable to the equity share holders of the Holding Company by weighted average number of equity shares outstanding
during the period plus the weighted average number of equity share that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following table sets forth the computation of basic and dilutive earnings per share:

Particulars
For the year ended For the year ended For the year ended

31 March 2026 31 March 2025 31 March 2024

Profit attributable to ordinary equity shareholders 1,698.40 743.96 362.60

Weighted average number of equity shares outstanding· Basic 126,106,796 126,012,400 126,012,400

Weighted average number of equity shares outstanding· Diluted 126,694,181 126,294,693 126,124,063

Earnings per share (INR) - Basic (Face value INR 1 per share) 13.47 5.90 2.88

Earnings per share (INR) - Diluted (Face value INR 1 per share) 13.41 5.89 2.88

39 Contingent liabilities and commitments

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024

Contingent liabilities (to the extent not provided for)
Claims not acknowledged as debt 22.26 41.69

Disputed dues:
. Income tax demand 43.98 34.89 34.89

• Goods and service tax demand 54.96 26.24 33.14

. Employees' State Insurance Corporation (pending under Civil Court, Gurgaon, related to period
04/2003 to 01/2006)

0.15 0.15

Commitments'
Bank guarantees (Refer note (a) below) 337.62 286.50 175.92

Corporate guarantee:
Corporate Financial Guarantees on account of corporate guarantee to the bankers on behalf of 260.00 260.00 -
subsidiaries for facilities availed by them (amount outstanding at close of the year).

Capital commitments:
Capital expenditure contracted for at the end of the reporting period/year but not recognised as
liabilities is as follows:

Property, plant and equipment 13.71 28.35 20.31

Less:CapitaLadvances (4.17) (14.59) (5.58)

Net capital commitments 9.54 13.76 14.73

Note:
(a) The Group hasutilised Non-fund based facility whiLeexecuting the contract.

40 Employee benefits
(A) Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obLigation, other than the contribution payabLeto the provident fund.
The Group recognizes contribution payabLeto the provident fund schemeas an expense, when an empLoyeerenders the reLated service.

D . h hunng t e year, the Group as recognized the ollowing amounts in the RestatedConsolidated Statement of Profit and Loss:

Particulars
For the year ended For the year ended For the year ended

31 March 2026 31 March 2025 31 March 2024

EmpLoyers'contribution to Provident Fund, EmpLoyeeState InsuranceSchemeand other funds 256.38 216.09 116.96
TotaL 256.38 216.09 116.96

(8) Defined benefit plans
I. Gratuity:

The Group provides Gratuity for empLoyeesin India as per the Payment of Gratuity Act, 1972 and in Philippines as per Retirement Pay Law (R.A. 7641). All empLoyeesare
entitLed to gratuity benefits on exit from service due to retirement, resignation or death. There is a vesting period of 5 years on exits due to retirement or resignation. This
defined benefit pLansexpose the Group to actuariaL risks, such as longevity risk, interest rate risk and market (investment) risk. The present vaLueof the defined benefit
obLigation and the reLevant current service cost are measured using the Projected Unit Credit Method, with actuarial valuations being carried out at each Restated
ConsoLidatedStatement of Assetsand Liabilities date. This is an unfunded plan.
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I. Gratuity (cont'd)
i) Amount recognised in Restated Consolidated Statement of Assets and Liabilities..

As at Asat - AsatParticulars·
31 March 2026 31 March 2025 31 March 2024

Present value of obLigationas at the end of the year 83.40 67.74 25,36
Net Liability recognized in Restated Consolidated Statement of Assets and Liabilities 83.40 67,74 25.36
Current liability 16.18 6.35 2.03
Non-current liability 67.22 61.39 23.33
Total 83.40 67.74 25.36

ii) Changesin the present value of benefit obligation

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Present value of obligation at the beginning of the year 67.74 25.36 35.56
Onaccount of businesscombination 34.35 1.02
Included in profit or loss
Interest cost 2.97 4,13 2.33
Current service cost 14.75 15.42 10.05
Past service cost 22.Z3 0.15

39.95 19.55 12.53
Included in Other Comprehensive Income
Actuarial (gain)/ loss - DemographicAssumptions 0,55
Actuarial (gain)/ loss - Financial Assumptions (12.38) 1.49 0.20
Actuarial (gain)/ loss - Experience 11.06 6.92 (12.59)

(0.77) 8.41 (12.39)
Other
Benefit payments directly by the Group (23.58) (19,93) (11.35)
Foreign Currency TransLationReserve 0.06 0.00 -0.01
Present value of obligation at the end of the year 83.40 67.74 25.36

Note: Out of the total present value of defined benefit obligation of INR83.40 million, an amount of 22.23 million has been recognised as past service cost and charged to
the Statement of Profit and Lossin accordance with Ind AS19, pursuant to the applicability of the new labour code.

iii) Reconciliation of Restated Consolidated Statement of Assets and Liabilities amount·

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Opening net liability 67.74 25.36 35.56
On account of businesscombination 34.35 1.02
Expense/(income) recognised in Restated Consolidated Statement of Profit And Loss 39.95 19.55 12.53
Expense/(income) recognised in other comprehensive income (0.71) 8.41 (12.40)
Benefit payments directly by the Group (23.58) (19.93) (11.35)
Balance sheet Liability at the end of year 83.40 67.74 25.36

iv) Expense recognized in the Restated Consolidated Statement of Profit and Loss

Particulars For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Current service cost 14.75 15.42 10.05
Net Interest cost 2.97 4.13 2.33
Past service cost 22.23
- Interest expenseon DBO 0.15
Total expenses recognized in the Restated Consolidated Statement of Profit and Loss 39.95 19.55 12.53

v) Expense recognized in Other Comprehensive Income

Particulars For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Actuarial (gains)/ lossesarising from:
Financial Assumptions (11.83) 1.49 0.20
Experience 11.06 6.92 (12.59)
Foreign CurrencyTranslation Reserve
Net actuarial gain/ (loss) recognised in OCI (0.77) 8.41 (12.39)
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I. Gratuity (cont'd)
vi)

_a) Principal assumptions used for the'purpose of the actuarial valuation (Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services
Private Limited» ,

Particulars
For the year ended For the year ended For the year ended

31 March 2026 31 March 2025 31 March 2024

Mortality 100% of IAlJ.A 100 % IAlJ.A 100 % IAlJ.A
(2012-14) Ultimate (2012-14) Ultimate (2012-14) Ultimate

Discount Rate 6.86% 6.61% 7.17%
Salary increase rate 2.00% 5.00% 5.00%
Withdrawal Rate

Age 20-30 30.00% 30.00% 30.00%
Age31-35 15.00% 15.00% 15.00%
Age 36- 60 10.00% 10.00% 10.00%

Ave'rage attained age 29 years to 33 years 29 years 26 years

Retirement age 60 years 60 vears 60 years

b) Principal assumptions used for the purpose of the actuarial valuation (Omind Technologies Private Limited)

Particulars For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Mortality IAlJ.A(2012-14) IAlJ.A IAlJ.A
Ultimate (2012-14)Ultimate (2012·14)Ultimate

Discount Rate 7.07% 6.70% 7.18%
Salary increase rate 5.00% 5.00% 5.00%
Withdrawal Rate 10.00% 10.00% 10.00%
Average attained age 34 years 31 years 31 years
Retirement age 60 years 60 years 60 years

c) Principal assumptions used for the purpose of the actuarial valuation (Fusion SPOServices Phils., Inc.)··

Particulars For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Mortality 2017 PICM
Discount Rate 6.11%
Salary increase rate 2.00%
Withdrawal Rate

Age 19-24 37.59%
Age 25-29 32.62%
Age 30-34 25.89%
Age 35-39 18.80%
Age 40-44 21.79%
Age 45-49 21.83%
Age 50-54 20.07%
Above 55 years 0.50%

Average attained age 32 years
Retirement age 65 years

d) Principal assumptions used for the purpose of the actuarial valuation (Sequential Technology International (India) Private Limited)

Particulars
For the year ended For the year ended For the year ended
31 March 2026# 31 March 2025 31 March 2024·

Mortality 100%of IAlJ.A
(2012·14)

Discount Rate 7.04%
Salary increase rate 4.00%
Withdrawal Rate 10.00%
Average attained age 34 years
Retirement age 58years

'On 16 January 2025, the step-down subsidiary company Ameridiallnc. acquired 100%stake in Sequential Technologies International LLC,USAand hence in the previous
year comparative is not disclosed

"In the current year and previous years, the Group has not carried out a fresh actuarial valuation. This decision was basedon the assessmentthat there were no material
movements or changes in the underlying assumptionsand employee data that would significantly impact the defined benefit obligations. Accordingly, the management
believes that the carrying amounts of the employee benefit liabilities as reported are appropriate and fairly presented.

#There was no employee ason 31March 2026 hence no actuarial valuation hasbeen carried out as the employees were transferred to the holding company during the year.
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I. Gratuity (cont'd)
vii) Sensitivity analysis

Th~esensitivity 'analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting year, while holding
all other assumptions constant. The changes would have affected the defined benefit obligation as below:

Particulars For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Change in Discount rate
Delta effect + 1% 98.61 39.01 23.63
Delta effect + 1% ~4.62%to ~7.60% ~6.3%to ~7.96% -6.41%to ·11.91%
Delta effect ~1% 110.83 44.59 24.37
Delta effect· 1% 5.12%to 8.70% 7.13%to 9.14% 7.24%to 14.31%

Change in rate of salary increase
Delta effect + 1% 110.63 44.49 27.33
Delta effect + 1% 4.81%to 8.80% 6.88%to 9.21% 7.25%to 14.78%
Delta effect· 1% 98.62 39.02 23.58
Delta effect ~1% ~4.52%to ·7.81 % ·6.26%to ·8.15% -5.18%to ·13.11%

Change in withdrawal rate
Delta effect + 1% 1.28
Delta effect + 1% ·12.03%
Delta effect ~1% 1.69
Delta effect· 1% 16.12%

..The senstttvity analysis presented above may not be representative of the actual change m the Defmed Benefit Obligation as it 1S unlikely that the change m assumptions
would occur in isolation of one another assome of the assumptions may be correlated.

viii) Maturity profile of benefit payments

Year For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

1 Year 12.60 3.51 2.03
2 to 5 years 41.12 18.79 10.78
6 to 10 years 27.97 17.84 13.60
More than 10years 34.64 30.40 38.93
The weIghted average duration of defined benefit: obligation IS 13 years (31 March ZOZ5:13 years,31 March ZOZ4:13 years).

Gratuity is a defined benefit plan and Group is exposed to the following risks:
i) Interest rate risk: The plan exposesthe Group to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above

benefit and will thus result in an increase in the value of the liability.

ii) Salary Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate of
increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's
liability.

iii) Liquidity Risk: This is the risk that the Group is not able to meet the short- term gratuity payouts. This may arise due to non-availability of enough cash / cashequivalent to
meet the liabilities or holding of illiquid assetsnot being sold in time.

iv) Demographic Risk: The Group has used certain mortality and attrition assumptions in valuation of the liability. The Group is exposed to the risk of actual experience
turning out to be worse compared to the assumption.

v) Regulatory Risk: Gratuity benefit is paid in India in accordance with the requirements of the Payment of Gratuity Act, 1972 and in Philippines as per Retirement Pay Law
(R.A. 7641)(as amended from time to time). There is a risk of change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of INR
2 million as per new labour code).

II. Compensated absences:
The provision for compensated absences (Privilege Leave) as at year end 31 March 26 is INR17.24 million (31 March 2025: INR 15.86 million and 31 March 2024: INR11.00
million). The provision for compensated absences (Sick leave) as at year end 31 March 26 is INR4.91 million (31 March 2025: INR4.19 million and 31 March 2024: INR3.22
million).



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(AUamounts are in INRmillion, unless otherwise stated)

41 Related party disclosures

A. Details of related parties:
Description of relationship Names of. related oarties
Holding Company P N 5 BusinessPrivate Limited

KeyManagement Personnel (KMPs) Mr. Pankaj Dhanuka (Chairman Ei: Managing Director)
Mr. Kishore Saraogi (Managing Director)
Mr. Amit Soni (Chief Financial Officer) (Date of appointment 01 December 2024)
Mr. Barun Sinah (Company Secretary ft Chief Compliance Officer I (Date of ecootntment 26 April 2024)
RasishConsultants Private Limited
Window Technologies Private Limited
Global SeamlessTubes and Pipes Private Limited

Entities over which KJl.Ps! directors and! or their relatives are able
Omind Technologies Private Limited (Upto 31 December 2023)

to exercise Significant influence Omind Technologies Inc. (formerly Travelomind Inc.) (Upto 31 December 2023)
Artha Strategies Limited (formerly known as 515 Oakland NC Ltd.)
SSRServices Inc.
PKRServices Inc.
GSTP (HFS) Private Limited, India

Relative of KJl.Ps
Mrs. Chandrakala Devi Dhanuka (Mother of Mr. Pankaj Dhanuka)
Mrs. Ra 'ani Saraoai (Wife of Mr. Kishore saraoen

S. Summary of Related Party Transaction eliminated at the time of consolidation
Description of relationship Names of related parties
Subsidiaries O'Currance Inc., USA

Fusion BPOServices Limited, Canada
Step-down Subsidiary Subsidiaries of O'Currance Inc., USA

Fusion BPO Services S.A.DE C.V. (EI Salvador)
Fusion BPO Services Phils. Inc. (Philippines)
Fusion BPO Invest Inc.(United States of America)
Fusion BPO Services S.A.S (Colombia)
Fusion BPO, S.de R.L.de C.V, (Mexico)
Boomsourcing LLC (United States of America)
Teleserv Asia Solution Inc. (Philippines]
VitaL .RecoveryServices LLC(Dissolvedw.e.f November 14, 2024)
Fusion BPOServices Limited (Jamaica)
Fusion BPO Services Limited (England. United Kingdom)
Omind Technologies, Inc. (United States of America) (Acquired on December 31, 2023)
Scribe.ology LLC (United States of America) (Acquired on 01 April 2025)
Infinity Outsourcing, S.A. (Panama) (Acquired on 01 September 2025)
Skycom Healthcare, Inc(United States of America) (Incorporated on 26 September 2025)
MKB Enterprise Inc. (merged with O'currance Inc w.e.f 31 December, 2022)

Subsidiaries of Omind Technologies, Inc., United States of America
Omtnd Technologies Private Limited (Acquired on December 31,2023)
Omind Technologies Philippines Inc. (Acquired on December 31,2023)

Subsidiaries of Fusion SPOServices Limited. Canada
3611507 Canada Inc. (Dissolved on 05 December 2025)
Ameridiallnc. (United States of America)
Fusion BPO 5ervices SH.P.K. (Albania)
Fusion BPO Services SH.P.K. (Kosovo)
Fusion BPOServicesMorocco (Formerly known as FinaccessBPO) (Morocco)

Subsidiaries of Fusion SPOServices PhHiQ!;I'inesInc. Philippines
FUSion BPOServices Co. Ltd (Thailand)
Sequential Technologies Philippines Private Limited Inc., Philippines (Acquired on January 16, 2025)

Subsidiaries of Fusion SPOServices {Formerly: known as Ftnaccess SPOServices}. Morocco
Phoneo SARL (Morocco)
Mondial Phone SARL (Morocco)
Parulis SARL (Morocco)
Parolis SAS (France)
Para ServicesMaroc SARL(Morocco)
Parolis Maroc Services SARL(Morocco)

Subsidiaries of Ameridlallnc., United States of America
Ready Call Center Limited (Belize) (Acquired on March 27, 2024)
S4Communications LLC, (Unites States of America) (Acquired on December 31, 2024)
Sequential Technology International LLC, (Unites States of America) (Acquired on January 16, 2025)

Subsidiaries of S~uential Technologies International LLC, United States of America
Sequential Technology International (India) Private Ltd. (Acquired on January 16, 2025)

SubSidiarY of Fusion BPO Services Limited S.A DE C.V, EI Salvador
Sequential Technologies International El Salvador, Inc. (El Salvador) (Acquired on January 16, 2025)

Subsidiaa of Infini!\,: Outsourcing. S.A., Pannama
Skycom LAnNOAMERICA, S.A. DEC.V.,(EI Salvador) (Acquired on 01 September 2025)

SubsidiarY of Sk~com Latinoameriea S.A.DE C.V. EJSalvador
Skyeom EL SALVADOR, S.A. DEC.V.,(EI Salvador) (Acquired on 01 September 2025)
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41 Related party disclosures (cont'd)
C, Details of related party transactions during the year:

Particulars For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2024

Sale of Services _.
Omind Technologies Private Limited 2.36
Omind Technologies Inc. 0.09

Interest expense> Lease liability
Window Technologies Private Limited 2.78 3.40 3.98

Interest Income - Security Deposit
Window Technologies Private Limited 4.23 3.83 3.47

Housekeeping Expenses
Window Technologies Private Limited 1.67 1.77 1.71

Depreciation expense· ROU
Window Technologies Private Limited 11.62 11.62 11.66

Rent expense
Window Technologies Private Limited 6.27 5.86
Artha Strategies Limited (formerly known as 515 Oakland NCLtd.) 21.58 20.91 2.34

Electricity Expenses
Window Technologies Private Limited 14.16 12.75 12.16

Property Tax
Artha Strategies Limited (formerly known as 515 Oakland NCLtd.) 1.03

Interest income
Window Technologies Private Limited 4.97 4.47 3.97

Dividend income
Window Technologies Private Limited 0.06 0.06 0.06

Sale of property, piant and equipment
Omind Technologies Private Limited 72.65

Reimbursement of expenses
Window Technologies Private Limited 10.21 15.27
Mr. Kishore Saraogi 7.83

Outsourdng expenses
Window Technologies Private Limited 68.16 16.84 33.30

Professional Services Expenses
GSTP(HFS)Private Limited, India 6.53 55.32
SSRServices Inc.- 66.72
PKRServices Inc. 0.42
Global SeamlessTubes and Pipes Private Limited 4.82 31.67
P NS Business Private Limited 0.44 0.89

Sale Of Capital Work in Progress
Global Seamless Tubes and Pipes Private Limited 32.48

Other miscellaneous income
Global Seamless Tubes and Pipes Private Limited 0.62

Subscription cost
Omind Technologies Private Limited 82.54
Ornind Technologies Inc. 69.35

Office Supplies IiMaintenance
Window Technologies Private limited 0.96 1.36
Global SeamlessTubes and Pipes Private Limited - 0.50 -
Btil Back of Expenses
Global SeamlessTubes and Pipes Private Limited 0.67

Miscellaneous Expenses
GLobalSeamlessTubes and Pipes Private Limited 0.67

Interest income on loans given
Window Technologies Private Limited 3.35 10.04 9.80
Omind Technologies Private Limited 0.41
PKRServices Inc 30.87
RasishConsuLtantsPrivate Limited 0.12 0.11 0.06
GSTP(HFS)Private Limited, India 0.00 0.01

Loans given
SSRServices Inc. 14.30 72.70
GSTP(HFS)Private Limited, India 5.00
PKRServices Inc. 354.51 214.61
Rasish Consultants Private Limited 2.30
Window Technologies Private Limited 159.04 20.00
Global Seamless Tubes and Pipes Private Limited 7.47
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41 Related party disclosures (cont'd)
C. Details of related party transactions during the year:

Particulars
For the year ended For the year ended For the year ended

-. 31 March 2026 31 March 2025 .) 1 March 2024
Loans repayment
Window Technologies Private Limited 217.14 26.70
Rasish Consultants Private Limited 1.00
PKRServices 6.29
SSRServices Inc. 80.14
GSTP(HFS)Private Limited, India 5.00

Borrowing
Global Seamless Tubes and Pipes Private Limited 17.50 2.00

Borrowing Repayment made
Global Seamless Tubes and Pipes Private Limited 17.50

Interest on borrowing
Global Seamless Tubes and Pipes Private Limited 0.18 0.17 0.17

Dividend paid
P N 5 Business Private Limited 17.36 12.86 6.43
Rasish Consultants Private Limited 16.42 12.16 6.08

Remuneration paid to KMP's
Mr. Pankaj Dhanuka 55.74 57.47 16.67
Mr. Kishore Saraogi 54.25 53.73 29.78
Mrs. Oindrila Banerjee Oas 3.82
Mr. Amit Soni 7.48 2.03
Mr. Barun Sin~h 2.90 2.94

D. Balances Outstanding as at the end of the year:

Particulars
As at As at As at

31 March 2026 31 March 2025 31 March 2024
Trade receivable
Global Seamless Tubes and Pipes Private Limited 0.05

Other current financial assets
Window Technologies Private Limited 10.27 10.22
Omind Technotogies Private Limited 71.46
Global Seamless Tubes and Pipes Private Limited 38.78

Other non-current ftnandal assets
P N S Business Private Limited 29.07 12.26
Rasish Consultants Private Limited 29.07 12.26

Right-at-use assets
Window Technologies Private Limited 34.39 46.02 57.64

Lease Liability
Window Technologies Private Limited 24.16 30.74 36.70

Loans granted (including interest receivable)
Window Technologies Private Limited 78.55 133.65 131.32
Rasish Consultants Private Limited 1.55 1.45 2.35
PKRServices 624.87 232.05 17.00
Global Seamless Tubes and Pipes Private Limited 7.47
GSTP(HFS)Private Limited, India 0.01 0.01
SSRServices Inc. 11.59 n.70

Investment in preference shares
Window Technologies Private Limited 44.34 39.36 34.95

Security deposits receivable
Window Technologies Private Limited 44.44 40.21 36.38

Dividend payable
Rasish Consultants Private Limited 5.47

Trade payabies
GSTP(HFS)Private Limited, India 0.22 0.22 0.22
Window Technologies Private Limited 10.51 1.60
SSRServices Inc. 1.66
PKR Services Inc. 0.43

Advance to supplier
Window Technologies Private Limited 9.81 2.21
Artha Strategies Limited (formerly known as 515 Oakland NCLtd.) 9.62 1.67 0.93

Borrowing
Global Seamless Tubes and Pipes Private Limited 2.47 2.31 2.00

Interest accrued but not due on borrowings
Global Seamless Tubes and Pipes Private Limited 0.17

Payable to KMPs
Mr. Pankaj Ohanuka 7.87 43.00 0.54
Mr. Kishore Saraogi 2.97 42.73 0.25
Mrs. Oindrtla Banerjee Des 0,33 0.14
Mr. Amit Soni 0.49 0.39
Mr. Barun Singh 0.21 0.42

Notes:
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41 Related party disclosures (cont'd)

E. Summary of Related Party Transaction eliminated at the time of consolidation

The details of the transactions and balances eliminated at the time of consolidation In accordance with Ind AS 110 are disclosed below as per Ind AS 24 read with ICDR Regulations
during the year ended 31March2026 , 31March2025 and 31March2024.

Details of transactions I balances eliminated in the process of consolidation with related party

Subsidlary(s)

From Related Party To Related Party Nature of Transaction For the year For the year For the year
ended ended ended

31 March 2026 31 March 2025 31 March 2024
FusionSPOServicesSH.P.K.(Albania) Fusion BPOServices Limited, Canada Sales of Services 90.44 92.27 112.66
FusionSPOServicesSH.P.K.(Albania) O'(urrance Inc., USA Sales of Services 25.33 25.52 14.81
FusionSPOServicesCo. Ltd (Thailand) FusionSPOServicesPhils. Inc. (Philippines) Sales of Services 2.14 20.13 15.98
Ameridiallnc.(United Statesof America) SoomsourcingLLC., (United States of Sales of Services 16.29 23.17America)
Ameridiallnc. (United States of America) O'CurranceInc., USA Sales of Services 7.69 20.21 1.59
Ameridial Inc.(United States of America) Omind Technologies, Inc.(United States of

Salesof Services 17.88America)

Ameridiallnc.(United Statesof America) Sequential Technology International LLC,
Sales of Services 464.66(Unites Statesof America)

Ameridiallnc. (United Statesof America) S4 Communications LLC, (Unites States of Sates of Services 638.70 127.92America)
Ameridiallnc.(United States of America) ReadyCall Centre Limited, (Selize) Sales of Services 75.53 0.85
Ameridiallnc.(United States of America) Vital RecoveryServicesLLC Sales of Services , 2.09
FusionBPOServicesS.A.S(Colombia) Ameridial Inc.(United States of America) Sales of Services 74.37 98.86 32.23
FusionSPOServicesS.A.S(Colombia) SoomsourcingLLC., (United Statesof

Sales of Services 20.06 . 3.69America)
FusionSPOServicesS.A.S(Colombia) FusionSPOServicesLimited, Canada Salesof Services 219.24 134.30 106.57
FusionSPOServicesS.A.S(Colombia) O'CurranceInc., USA Salesof Services 5.21 8.30 10.10

FusionSPOServicesS.A.S(Colombia) SkycomHealthcare, Inc(United States of Sales of Services 84.68America)

FusionSPOServicesLimited S.A.DEC.V (El Salvador) Ameridiallnc. (United Statesof America) Sales of Services 1,257.35 679.55 386.79

FusionSPOServicesLimited S.A.DEC.V (EI Salvador) SoomsourcingLLC., (United States of Sales of Services 18.35 2.42 0.01America)

FusionBPOServicesLimited S.A.DEC.V (EI Salvador) FUSionSPOServicesLimited, Canada Sales of Services 74.44 132.04 276.20

FusionSPOServicesLimited S.A.DEC.V (EI Salvador) O'CurranceInc., USA Salesof Services 179.n 49.19 69.78

FusionSPOServicesLimited S.A.DEC.V (EI Salvador) Omind Technologies, Inc.(United Statesof Sales of Services (0.01)America)

FusionSPOServicesLimited S.A.DEC.V (EISalvador) Sequential TechnologyInternational LLC, Sales of Services 33.46(Unites States of America)
Fusion BPOServices Limited, Canada Ameridial Inc.(United States of America) Sales of Services 70.71 99.29 74.76
FusionSPOServicesLimited, Canada ReadyCall Centre Limited, (Selize) Sales of Services 18.22
Fusion BPOServices Limited, Canada FusionSPOServicesSH.P.K. (Kosovo) Sales of Services 0.60
FusionSPOServicesLtd. (Jamaica) Ameridiallnc. (United States of America) Sales of Services 239.98 206.99 152.94

FusionSPOServicesLtd. (Jamaica) BoomsourcingLLC., (United States of Salesof Services 0.83 4.43America)
FusionSPOServicesLtd. (Jamaica) Fusion BPOServices Limited, Canada Sales of Services 59.20 74.49 178.62
FusionSPOServicesLtd. (Jamaica) Q'Currance lnc., USA Sales of Services 257.38 268.03 169.68

FusionSPOServicesSH.P.K.(Kosovo) BoomsourcingLLC., (United States of Sales of Services 105.27 51.42
America)

FusionSPOServicesSH.P.K.(Kosovo) FusionBPOServicesLimited, Canada Sales of Services 45.93 35.73 51.89
FusionSPOServicesSH.P.K.(Kosovo) Parolis SAS(Morocco) Sales of Services 12.91 5.80 8.60
FusionBPOServicesSH.P.K.(Kosovo) O'Currance lnc., USA Sales of Services 1.01
FusionSPO,S.deR.L.de C.V. (Mexico) O'CurranceInc., USA Salesof Services 3.31 9.20 23.56

FusionSPO,S.deR.L.de C.V. (Mexico) SoomsourcingLLC., (United Statesof SaLes of Services 21.03 143.33 155.66America)
FusionSPO,S.deR.L.de C.V. (Mexico) Ameridiallnc.(United States of America) Sates of Services 29.83

O'Currancelnc., USA Omind Technologies, Inc.(United States of Sates of Services 10.35
America)

Omind Technologies Private Limited Omind Technologies, Inc.(United Statesof Sales of Services 55.63 66.27 10.42
America)

OmindTechnologiesPrivate Limited FusionCXLimited Salesof Services 27.32 29.71 24.11

Omind TechnologiesPhilippines Inc. SoomsourcingLLC., (United States of Sales of Services 21.18
America)

Omind Technologies, Inc.(United States of America) Ameridiallnc.(United States of America) Sales of Services 39.61 3.99 0.73

Omind Technologies, Inc. (United States of America) SoomsourcingLLC., (United States of Sales of Services 37.25 51.58 5.55
America)

Omind Technologies, Inc.(United States of America) Fusion BPOServices Limited, Canada Sales of Services 48.23 35.33 2.62
Omind Technologies, Inc. (United States of America) O'CurranceInc., USA Sales of Services 13.26 9.12 2A2
Omind Technologies, Inc. (United States of America) PhoneoSARL(Morocco) Sales of Services 0.63 1.52
Omind Technologies, Inc.(United Statesof America) Parolis SAS(Morocco) Sales of Services 0.45
FusionSPOServicesPhils. Inc. (Philippines) Ameridiallnc.(United States of America) Sales of Services 826.79 252.47 112.02

FusionBPOServicesPhils. Inc. (Philippines)
BoomsourcingLLC., (United States of Salesof Services 109.18 12.16 29.24

-"",,~.;....-~.,,.,.,._,.. America)
~....._.% f~ ....~.. :;..
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Details of transactions I balances eliminated in the process of consolidation with related party (conl'd)
Subsidiary(s)

- From Related Party To Related'-Party ~ Nature of Transaction For the year For the year For the year
ended ended ended

31 March 2026 31 March 2025 31 March 2024
FusionBPOServicesPhils. Inc. (Philippines) Fusion SPOServices Limited, Canada Sales of Services 501.28 575.03 702.68
FusionBPOServicesPhils. Inc. (Philippines) O'CurranceInc., USA Sales of Services 681.70 363.08 397.12

FusionBPOServicesPhils. Inc. (Philippines) Sequential TechnoLogy International LLC, Salesof Services 25.63(Unites States of America)
FusionBPOServicesPhils. Inc. (Philippines) Teleserv Asia Solution Inc. (Philippines) Sales of Services 1.08
ParolisSAS(Morocco) Fusion SPOServices Limited, Canada Sales of Services 5.82 3.14
ParolisSAS(Morocco) O'CurranceInc., USA Sales of Services 83.08 62.89
ParolisSAS(Morocco) Fusion SPO Services SH.P.K. (Kosovo) Sates of Services 3.27
ParolisSAS(Morocco) Ameridiallnc.(United Statesof America) Sales of Services 1.11 5.48

TeleservAsia Solution Inc. (Philippines) BoomsourcingLLC., (United States of Salesof Services 255.04 359.22 403.00
America)

Teleserv Asia Solution Inc. (Philippines) FusionBPOServicesPhils. Inc. (Philippines) Salesof Services 13.78 48.02 8.57
FusionCXLimited Ameridiallnc. (United Statesof America) Salesof Services 149.24 127.04 143.10

FusionCXLimited BoomsourcingLLC., (United Statesof Sales of Services 11.01 24.81 50.87America)
Fusionex Limited Fusion SPOServices Limited Canada Salesof Services 66.63 57.87 75.n

Fusionex Limited Sequential Technology International LLe, Salesof Services 226.64(Unites States of America)

Fusion ex Limited Sequential Technology International (India) SaLes of Services 0.50Private. Ltd
FusionCXLimited O'CurranceInc., USA Salesof Services 390.75 162.88 143.77
Fusionex Limited Omind TechnologiesPrivate Limited Sales of Services 2.03
FusionCXLimited Vital Recovery Services LLC Sales of Services 2.41 1.27
Ameridiallnc.(United States of America) Fusion BPa Services Limited, Canada Sales of Services 6.79
ParolisSAS(Morocco) FusionBPOServicesSH.P.K.(Kosovo) Sales of Services 7.84

O'CurranceInc., USA BoomsourcingLLC., (United Statesof Sales of Services 11.69America)
O'Currance lnc., USA Ameridiallnc. (United Statesof America) Salesof Services 16.73

O'Currancelnc., USA Omind Technologies, Inc.(United Statesof SaLes of Services (2.25)America)

FusionCXLimited FusionBPOServicesLimited (United Sales of Services 0.48Kingdom)
Fusionex Limited Vital RecoveryServicesLLC Salesof Services 14.01
BoomsourcingLLC., (United Statesof America) Ameridiallnc.(United States of America) Sales of Services 3.94

SoomsourcingLLC., (United Statesof America) FusionBPOServicesLimited (United Sales of Services 0.20Kingdom)
Vital RecoveryServicesLLC Fusion BPOServices Limited. Canada SaLes of Services 2.31
Vital RecoveryServicesLLe O'CurranceInc., USA Salesof Services 25.55
Vital RecoveryServicesLLC FusionCXLimited Sales of Services (2.43)

FusionBPOServicesLimited, Canada FusionBPOServicesLimited (United Sales of Services 0.27Kingdom)
Fusion BPO Services (Formerly known as Finaccess O'CurranceInc., USA Sales of Services 77.43BPO)(Morocco)
FusionBPOServices(Formerly known as Finaccess FusionSPOServicesLimited, Canada Salesof Services 3.55BPO)(Morocco)
Fusion BPO Services (Formerly known as Finaccess Fusionex Limited Sales of Services 2.36SPO)(Morocco)
ReadyCaUCentre Limited, (Belize) Ameridiallnc. (United States of America) Sales of Services 260.69 10.74
FusionBPOServicesPhils. Inc. (Philippines) Vital Recovery Services LLC Sates of Services 0.41
Omind Technologies, Inc.(United States of America) FusionCXLimited Salesof Services (5.51)
Sequential TechnologiesInternational El Salvador, Sequential Technology International LLC, Salesof Services 25.42 17.47
Inc. (El Salvador) (Unites States of America)
Sequential TechnologyInternational (India) Private. Fusionex Limited Salesof Services 19.97
Ltd.
Sequential TechnologyInternational (India) Private. Sequential Technology International LLC, Sales of Services 102.56
Ltd. (Unites States of America)
Sequential TechnologiesPhilippines Private Limited O'Currance lnc., USA Sates of Services 324.02
Inc., Philippines
Sequential TechnologiesPhilippines Private Limited Sequential Technology International LLC, SaLes of Services 224.73 116.67
Inc., Philippines (Unites States of America)
Sequential TechnologiesPhilippines Private Limited Ameridiallnc.(United States of America) Sales of Services 54.59
Inc., Philippines
Sequential TechnologiesPhilippines Private Limited FusionBPOServicesPhils. Inc. (Philippines) Sates of Services 26.49
Inc., Philippines
Sequential TechnologyInternational LLC, (Unites Ameridiallnc. (United States of America) Sates of Services 66.66
States of America)



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplor ...Tech Services Private Limited)
Annexure VII ~ Notes to Restated Consolidated Financial Information
(All amount are in INR million, unless otherwise stated)

Details of transactions I balances eliminated in the process of consolidation with related party (cont'd)
Subsidiary(s)

,. From Related Party To Related Party Nature of Transaction For the year For the year For the year,
ended ended ended

31 March 2026 31 March 2025 31 March 2024
S4CommunicationsLLC, (Unites States of America) Ameridial Inc.(United Statesof America) Sales of Services 124.06

SkycomLATINOAMERICA,S,A. DEC.V.,(EI Salvador) SkycomHealthcare, Inc(United States of
Sales of Services 208.40America)

SkycomLATINOAMERICA,SA DEC.V.,(EI Salvador) Ameridial Inc.(United States of America) Sales of Services 94.80

SkycomELSALVADOR,S.A. DEC.V.,(EI Salvador) SkycomLATINOAMERICA,SA DEC.V.,(EI Sales of Services 11.70Salvador)
SkycomHealthcare, Inc(United States of America) O'Currancelnc., USA Sales of Services 23.66
BoomsourcingLLC., (United Statesof America) Ameridiallnc.(United States of America) Outsourcing expenses 16.29 23.17
Fusion BPO Services Limited, Canada Ameridial Inc.(United Statesof America) Outsourcing expenses 6.79
O'Currancelnc., USA Ameridiallnc. (United States of America) Outsourcing expenses 7.69 20.21 1.59
Omind Technologies, Inc. (United States of America) Ameridiallnc.(United States of America) Outsourcing expenses 17.88
FusionBPOServicesLimited, Canada FusionBPOServicesSH.P.K.(Albania) Outsourcing expenses 90.44 92.27 112.66
O'Currancelnc., USA FusionBPOServicesSH.P.K.(Albania) Outsourcing expenses 25.33 25.52 14.81
Fusion BPO Services Limited, Canada FusionBPOServicesSH.P.K.(Kosovo) Outsourcing expenses 45.93 35.73 51.89
Parolis SAS(Morocco) FusionBPOServicesSH.P.K.(Kosovo) Outsourcing expenses 12.91 5.80 8.60
FusionBPOServicesSH.P.K. (Kosovo) Parolis SAS(Morocco) Outsourcing expenses 3.27 7.84
BoomsourcingLLC., (United States of America) Q'Currance lnc., USA Outsourcing expenses 11.69
Ameridiallnc. (United States of America) O'Currancelnc., USA Outsourcingexpenses 16.73
Omind Technologies, Inc.(United States of America) O'Currancelnc., USA Outsourcing expenses (2.25) 10.35
Ameridiallnc.(United States of America) FusionCXLimited Outsourcing expenses 149.24 127.04 143.10
BoomsourcingLLC., (United Statesof America) FusionCXLimited Outsourcing expenses 11.01 24.81 50.87
FusionBPOServicesLimited (United Kingdom) Fusion ex Limited Outsourcing expenses 0.48
Fusion BPOServices Limited, Canada Fusion CXLimited Outsourcing expenses 66.63 57.87 75.n
O'CurranceInc., USA FusionCXLimited Outsourcing expenses 390.75 162.88 143.77
OmindTechnologiesPrivate Limited FusionCXLimited Outsourcing expenses 2.03

SkycomLATINOAMERICA,S.A. DEC.V.,(EI Salvador) SkycomELSALVADOR,SA DEC.V.,(EI
Outsourcing expenses 11.70Salvador)

VitaLRecoveryServicesLLC FusionCXLimited Outsourcing expenses 2.41 1.27
Vital Solution Inc. FusionCXLimited Outsourcing expenses 14.01

Ameridial Inc.(United States of America) S4 Communications LLC, (Unites States of
Outsourcing expenses 124.06 386.79America)

BoomsourcingLLC., (United Statesof America) FusionBPOServicesLimited S.A.DEC.V (El
Outsourcing expenses 18.35 2.42 0.01Salvador)

Fusion SPOServices Limited, Canada FusionBPOServicesLimited SADE C.V (El
Outsourcing expenses 74.44 132.04 276.20Salvador)

O'CurranceInc., USA FusionBPOServicesLimited S.A.DEC.V (El
Outsourcing expenses 179.77 49.19 69.78Salvador)

Omind Technologies, Inc.(United States of America) FusionBPOServicesLimited S.A.DEC.V (El
Outsourcing expenses (0.01)Salvador)

Ameridiallnc.(United States of America) FusionBPOServicesLimited SADE C.V (El
Outsourcingexpenses 1,257.35 679.55Salvador)

O'CurranceInc., USA FusionBPO,S.deR.L.de C.V. (MexiCO) Outsourcingexpenses 3.31 9.20 23.56
BoomsourcingLLC., (United Statesof America) FusionBPO,S.deR.Lde C.V. (Mexico) Outsourcing expenses 21.03 143.33 155.66

Ameridiallnc.(United States of America) BoomsourcingLLC., (United Statesof Outsourcing expenses 3.94America)

FusionBPOServicesLimited (United Kingdom) BoomsourcingLLC., (United States of Outsourcing expenses 0.20America)
BoomsourcingLLC., (United States of America) Teleserv Asia Solution Inc. (Philippines) Outsourcing expenses 255.04 359.22 403.00
FusionBPOServicesPhils. Inc. (Philippines) Teleserv Asia Solution Inc. (Philippines) Outsourci ng expenses 13.78 48.02 8.57
Ameridiallnc.(United States of America) FusionBPOServicesS.A.S(Colombia) Outsourcing expenses 74;37 98.86 32.23
FusionBPOServicesLimited, Canada FusionBPOServicesS.A.S(Colombia) Outsourcing expenses 219.24 134.30 106.57
O'Currancelnc., USA FusionBPOServicesS.A.S(Colombia) Outsourcing expenses 5.21 8.30 10.10
FusionBPOServicesLimited, Canada , Vital RecoveryServicesLLC Outsourcing expenses 2.31
O'Currancelnc., USA Vital RecoveryServicesLLC Outsourcing expenses 25.55

FusionBPOServicesPhils. Inc. (Philippines) Sequential Technologies Phitippines Private Outsourcing expenses 26.49
Limited lnc., Philippines

FusionBPOServicesPhils. Inc. (Philippines) FusionSPOServicesCo. Ltd (Thailand) Outsourci ng expenses 2.14 20.13 15.98
Ameridiallnc. (United States of America) FusionBPOServicesLtd. (Jamaica) Outsourcing expenses 239.98 206.99 152.94
BoomsourcingLLC., (United States of America) FusionBPOServicesLtd. (Jamaica) Outsourcing expenses 0.83 4.43
FusionBPOServicesLimited, Canada FusionBPOServicesLtd. (Jamaica) Outsourcing expenses 59.20 74.49 178.62
O'Currancelnc., USA FusionBPOServicesLtd. (Jamaica) Outsourcing expenses 257.38 268.03 169.68
Ameridiallnc. (United States of America) FusionBPOServicesLimited, Canada Outsourcingexpenses 70.71 99.29 74.76



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amount are in INRmillion, unlessotherwise stated)

Details of transactions I balances eliminated in the process of consolidation with related party (cont'd)
Subsidiary(s)

From Related Party - " To Related Party Nature of Transaction For the y".r For the year For the year
ended ended ended

31March 2026 31 March 2025 31 March 2024
Sequential TechnologyInternational LLC, (Unites Sequential TechnologiesInternational EI Outsourcing expenses 25.42 17.47States of America) Salvador, Inc. (El Salvador)
Sequential Technology International LLC, (Unites Sequential Technologies Philippines Private Outsourcingexpenses 224.73 116.67States of America) Limited Inc., Philippines
Sequential TechnologyInternational LLC, (Unites FusionBPOServicesLimited S.A.DEC.V (El Outsourcing expenses 33.46States of America) Salvador)
Sequential TechnologyInternational LLC, (Unites Sequential Technology International (India)

Outsourcing expenses 102.56States of America) Private Ltd.
FusionBPOServicesLimited (United Kingdom) Fusion SPOServices Limited, Canada Outsourcing expenses 0.27

O'CurranceInc., USA Sequential TechnologiesPhilippines Private
Outsourcing expenses 324.02

Limited Inc., Philippines

O'CurranceInc., USA SkycomHealthcare, Inc(United States of
Outsourcing expenses 23.66America)

O'CurranceInc., USA FusionBPOServicesSH.P.K.(Kosovo) Outsourcing expenses 1.01
FusionBPOServicesLimited, Canada Parolis SAS(Morocco) Outsourci ng expenses 5.82 3.55 3.14
O'CurranceInc., USA Parolis SAS(Morocco) Outsourcing expenses 83.08 77.43 62.89
Ameridiallnc.(United States of America) ParolisSAS(Morocco) Outsourcing expenses 1.11 5.48
Ameridiallnc.(United States of America) FusionBPOServicesPhils. Inc. (Philippines) Outsourcing expenses 826.79 252.47 112.02
BoomsourcingLLC., (United States of America) FusionBPOServicesPhils. Inc. (Philippines) Outsourcing expenses 109.18 12.16 29.24
FusionBPOServicesLimited, Canada FusionBPOServicesPhils. Inc. (Philippines) Outsourcing expenses 501.28 575.03 702.68
O'CurranceInc., USA FusionBPOServicesPhils. Inc. (Philippines) Outsourcing expenses 681.70 363.08 397.12
Vital RecoveryServicesLLC FusionBPOServicesPhils. Inc. (Philippines) Outsourcing expenses 0.41
Omind Technologies, Inc.(United Statesof America) Omind TechnologiesPrivate Limited Outsourcing expenses 55.63 66.27 10.42
FusionCXLimited Omind TechnologiesPrivate Limited Outsourcing expenses 27.32 24.11

Ameridiallnc.(United States of America) Omind Technologies, Inc.(United States of
Outsourcing expenses 39.61 3.99 0.73America)

BoomsourcingLLC., (United Statesof America) Omind Technologies, Inc.(United States of Outsourcing expenses 37.25 51.58 5.55America)

FusionBPOServicesLimited, Canada Omind Technologies, Inc.(United Statesof
Outsourcing expenses 48.23 35.33 2.62America)

O'Currance tnc., USA Omind Technologies, Inc.(United Statesof Outsourcing expenses 13.26 9.12 2.42America)
FusionBPOServices5H.P.K. (Kosovo) FusionBPOServicesLimited, Canada Outsourcingexpenses 0.60
Vital RecoveryServicesLLC Ameridiallnc. (United States of America) Outsourcing expenses 2.09
BoomsourcingLLC., (United Statesof America) Omind TechnologiesPhilippines Inc. Outsourcing expenses 21.18
BoomsourcingLLC., (United States of America) FusionBPOServicesS.A.S(Colombia) Outsourcing expenses 20.06 3.69
BoomsourcingLLC., (United States of America) FusionBPOServicesSH.P.K.(Kosovo) Outsourcing expenses 105.27 51.42

PhoneoSARL(Morocco) Omind Technologies, Inc.(United States of
Outsourcing expenses 0.63 1.52 0.45America)

Teleserv Asia Solution Inc. (Philippines) FusionBPOServicesPhils. Inc. (Philippines) Outsourcing expenses 1.08

O'CurranceInc., USA FusionBPOServicesLimited S.A.DEC.V (El Dividend Income 119.74 165.49Salvador)

FusionBPOServicesLimited S.A.DEC.V (EI Salvador) O'CurranceInc., USA Dividend Payout 119.74 165.49

FusionCXLimited Sequential TechnologyInternational (India) Outsourcing expenses 19.97Private Ltd.
Fusion CX Limited Vital RecoveryServicesLLC Outsourcing expenses (2.43)
FusionCXLimited Parolis SAS(Morocco) Outsourcing expenses 2.36

FusionCXLimited Omind Technologies, Inc.(United States of
Outsourcing expenses 29.71 (5.51)America)

54 CommunicationsLLC, (Unites States of America) Ameridial Inc.(United Statesof America) Outsourcing expenses 638.70 127.92
Sequential Technology International (India) Private

Fusionex Limited Outsourcing expenses 0.50Ltd.

Ameridial Inc.(United States of America) SkycomLATINOAMERICA,S.A. DEC.V.,(El Outsourcing expenses 94.80Salvador)
Ameridial Inc.(United States of America) FusionBPO,S.deR.L.de C.V. (MexiCO) Outsourcing expenses 29.83

Ameridiallnc. (United Statesof America) Sequential TechnologyInternational LLC, Outsourcing expenses 66.66(Unites Statesof America)

Ameridiallnc.(United States of America) Sequential TechnologiesPhilippines Private Outsourcing expenses 54.59Limited Inc., Philippines
Ameridiallnc.(United States of America) ReadyCaUCentre Limited, (Belize) Outsourcing expenses 260.69 10.74
Sequential Technology International LLC, (Unites

FusionBPOServicesPhils. Inc. (Philippines) Outsourcing. expenses 25.63States of America)
Sequential Technology International LLC, (Unites Ameridiallnc.(United States of America) Outsourcing expenses 464.66States of America)
Sequential TechnologyInternational LLC, (Unites FusionCXLimited Outsourcing expenses 226.64States of America)
ReadyCaUCentre Limited, (Belize) Ameridiallnc.(United Statesof America) Outsourcing expenses 75.53 0.85
ReadyCaUCentre Limited, (Belize) FusionBPOServicesLimited, Canada Outsourcing expenses 18.22
SkycomHealthcare, Inc(United States of America) FusionBPOServicesS.A.S(Colombia) Outsourcing expenses 84.68

SkycomHealthcare, Inc(United Statesof America) SkycomLATINOAMERICA,SA DEC.V.,(EI Outsourcing expenses 208.40Salvador)



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII ~Notes to Restated Consolidated Financial Information
(All amount are in INRmillion, unlessotherwise stated)

BalancesOutstanding'
Subsidiary(s)

.. From Related Party To Related Partv Nature of Transaction For the year For the year For the year
ended ended ended

31 March 2026 31 March 2025 31 March 2024
FusionSPOServicessH.P.K. (ALbania) Fusion SPOServices Limited, Canada Trade Receivables (35.26) (13.99) (56.97)
FusionSPOServicesSH.P.K. (ALbania) FusionSPOServicesSH.P.K.(Kosovo) Trade Receivables 3.24 2.86
FusionSPOServicesSH.P.K.(ALbania) O'Currance Inc., USA Trade Receivables 0.11 (22.62) 13.05
FusionBPOServicesSH.P.K.(Albania) PhoneoSARL(Morocco) Trade Receivables 0.04

Ameridiallnc. (United States of America) BoomsourcingLLC., (United Statesof Trade Receivables 34.04 0.00 0.08America)
AmeridiaLInc.(United States of America) O'CurranceInc., USA Trade Receivables 2.94 28.51 1.60

AmeridiaLInc.(United States of America) Omind Technologies, Inc.(United Statesof Trade Receivables 35.33 18.11America)
AmeridiaLInc. (United States of America) ReadyCall Centre Limited. (Belize) Trade Receivables 14.52 54.74

Ameridiallnc.(United States of America) 54 CommunicationsLLe, (Unites Statesof Trade Receivables 13.48 133.08America)

Ameridiallnc. (United States of America) SkycomHealthcare, Inc(United Statesof Trade Receivables 3.09America)

Ameridiallnc.(United States of America) Sequential Technology International LLC, Trade Receivables 425.56(Unites Statesof America)
FusionBPOServicesS.A.S(Colombia) Ameridiallnc. (United States of America) Trade Receivables (7.27) 10.16 17.37

FusionBPOServicesS.A.S(CoLombia) BoomsourcingLLC., (United Statesof Trade Receivables 4.80 3.72America)
FusionBPOServicesS.A.S(Colombia) FusionBPOServicesLimited, Canada Trade Receivables 57.49 8.51 (6.87)

FusionSPOServicess.A.s (Colombia) SkycomHealthcare, Inc(United States of Trade Receivables 94.50America)
FusionBPOServicesS.A.S(Colombia) Q'Currance Inc., USA Trade Receivables (115.45) (0.00) (2.62)

FusionBPOServicesLimited S.A.DEC.V (El Salvador) AmeridiaLInc.(United Statesof America) Trade ReceivabLes 533.84 333.53 240.40

FusionBPOServicesLimited S.A.DEC.V (El Salvador) BoomsourcingLLC., (United States of Trade Receivables 7.31 2.47 0.02America)

FusionBPOServicesLimited S.A.DEC.V (ELSalvador) Fusion SPOServices Limited, Canada Trade Receivables (9.66) (35.30) 15.01

FusionSPOServicesLimited S.A.DEC.V (El SaLvador) O'Curranceinc., USA Trade Receivables 35.54 11.93 9.50

FusionSPOServicesLimited S.A.DEC.V (El SaLvador) SequentiaLTechnology InternationaLLLC, Trade Receivables 35.10(Unites Statesof America)

FusionBPOServicesLimited S.A.DEC.V (El Salvador) Omind TechnoLogies,Inc.(United States of Trade Receivables 14.92 13.53 13.19America)
FusionBPOServicesCo. Ltd (Thailand) FusionBPOServicesPhils. Inc. (Philippines) Trade ReceivabLes 3.05 2.91 2.66
FusionBPOServicesLimited, Canada AmeridiaLInc.(United States of America) Trade Receivables 142.21 45.23 9.90

Fusion BPOServices Limited, Canada Sequential TechnoLogyInternationaL LLC, Trade Receivables 6.71 5.79(Unites Statesof America)

Fusion BPOServices Limited, Canada BoomsourcingLLC., (United States of Trade Receivables 15.12 7.18 9.29America)
Fusion BPOServices Limited, Canada ReadyCaLLCentre Limited, (Belize) Trade Receivables 19.80 17.95

Fusion BPOServices Limited, Canada FusionBPOServicesLimited (United Trade Receivables 0.27Kingdom)
FusionBPOServicesLtd. (Jamaica) Ameridiallnc. (United Statesof America) Trade Receivables 44.33 150.86 79.64

FusionBPOServicesLtd. (Jamaica) BoomsourcingLLC., (United States of Trade ReceivabLes 1.53America)
FusionBPDServicesLtd. (Jamaica) FusionBPOServicesLimited, Canada Trade Receivables 67.99 48.84 87.97
FusionSPOServicesLtd. (Jamaica) O'Currancelnc., USA Trade Receivables 184.51 73.04 31.64
FusionSPOServicesLtd. (Jamaica) Vital RecoveryServicesLLC Trade Receivables (0.00)
FusionSPOServicesLtd. (Jamaica) VitaLRecoveryServicesLLC Trade Receivables (0.12)

FusionSPOServicesSH.P.K. (Kosovo) BoomsourcingLLC., (United States of Trade ReceivabLes 15.68 18.44America)
FusionBPOServicesSH.P.K. (Kosovo) FusionSPOServicesLimited, Canada Trade ReceivabLes 5.98 (8.61) 9.39
FusionBPOServicesSH.P.K. (Kosovo) O'CurranceInc., USA Trade ReceivabLes 1.09
FusionBPOServicesSH.P.K. (Kosovo) ParoLisSAS(Morocco) Trade ReceivabLes 27.02 11.21 5.17
FusionBPO,S.deR.L.de C.V. (Mexico) O'Currancelnc., USA Trade Receivables 2.92 2.09 2.28

FusionSPO,S.deR.L.de C.V. (Mexico)
SoomsourcingLLC., (United Statesof Trade Receivables 1.95 7.62
America)

ParoLisSAS(Morocco) FusionBPOServicesSH.P.K.(Kosovo) Trade ReceivabLes 12.87 11.50
ParoLisSAS(Morocco) Fusion BPOServices Limited, Canada Trade ReceivabLes 12.13 5.63 1.84
ParoLisSAS(Morocco) O'CurranceInc., USA Trade ReceivabLes (36.57) 35.72
O'Currancetnc., USA AmeridiaLInc. (United States of America) Trade Receivables 5.97

O'CurranceInc., USA
Omind Technologies, Inc.(United States of Trade Receivables 42.01 ·38.10 39.35
America)

Omind TechnoLogiesPrivate Limited
Omind Technologies, Inc.(United States of Trade Receivables 1.87
America)

Omind TechnologiesPrivate Limited FusionCXLimited Trade Receivables 12.82 0.40 46.27
Omind TechnoLogies,Inc. (United States of America) AmeridiaLInc. (United States of America) Trade Receivables 36.31 3.79 1.53

Omind Technologies, Inc.(United States of America)
BoomsourcingLLC., (United Statesof Trade Receivables 7.32 6.92 11.79
America)

OmindTechnoLogies,Inc.(United States of America) FusionSPOServicesLimited, Canada Trade Receivables 16.48 (0.40) 2.64
Omind Technologies, Inc.(United States of America) O'Currancelnc., USA Trade Receivables (0.53) (1.05) 6.10
Omind Technologies, Inc. (United States of America) ParoLisSAS(Morocco) Trade Receivables 0.89 1.70

Omind TechnologiesPhilippines Inc.
BoomsourcingLLC., (United Statesof Trade Receivables 2.18
America)

Omind TechnologiesPhilippines Inc. Teleserv Asia SoLutionInc. (Philippines) Trade Receivables (0.34)
FusionBPOServicesPhiLs.Inc. (Philippines) AmeridiaLInc.(United States of America) Trade Receivables 271.00 134.34 12.01

FusionBPOServicesPhiLs.Inc. (Philippines)
SoomsourcingLLC., (United States of Trade Receivables 36.43 (32.28) 16.92
America)
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Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amount are in INRmillion, unless otherwise stated)

BalancesOutstanding (cont'd):
Subsidiary(s)

" Frcrn-Related Party To Related Party Nature 'bf Transaction For the year For the year For the year
ended ended ended

.31March 2026 31 March 2025 31 March 2024

FusionSPOServicesPhils. Inc. (Philippines) Sequential TechnoLogyInternationaLLLC, Trade Receivables 28.25(Unites States of America)
FusionBPOServicesPhils. Inc. (Philippines) Fusion BPa Services Limited, Canada Trade Receivables 937.98 582.70 466.90
FusionBPOServicesPhils. Inc. (Philippines) O'Currancelnc., USA Trade ReceivabLes 406.50 372.49 317.81
FusionBPOServicesPhils. Inc. (Philippines) VitaLRecoveryServicesLLe Trade Receivables 1.89
ReadyCaLLCentre Limited, (Belize) AmeridiaL Inc.(United States of America) Trade ReceivabLes 90.76 11.02
SkycomHeaLthcare,Inc(United Statesof America) O'Currancelnc., USA Trade ReceivabLes 24.81

SkycomLATINOAMERICA,S.A. DEC.V.,(ELSaLvador) SkycomHeaLthcare,Inc(United States of Trade Receivables 102.39America)
SkycomLATINOAMERICA,S.A. DEC.V.,(EI Salvador) Ameridial Inc.(United States of America) Trade Receivables 99.43

SkycomLATINOAMERICA,S.A. DEC.V.,(EI Salvador) SkycomELSALVADOR,S.A. DEC.V.,(EI
Trade Receivables 123.82Salvador)

Sequential Technology International LLC, (Unites
Ameridiallnc.(United States of America) Trade Receivables 69.92States of America)

Sequential Technology International LLC, (Unites
ReadyCaLLCentre Limited, (Belize) Trade Receivables 12.55States of America)

Sequential Technology International LLC, (Unites
FusionBPOServicesPhils. Inc. (Philippines) Trade Receivables 46.32States of America)

Sequential Technology International LLC, (Unites Sequential Technologies International El
Trade Receivables 25.64 (21.15)States of America) Salvador, Inc. (El Salvador)

Sequential Technology International LLC, (Unites Sequential Technology International (India) Trade Receivables 20.27States of America) Private Ltd.
Sequential TechnologiesInternational EISalvador, Sequential Technology International LLC,

Trade Receivables (204.17)Inc. (El Salvador) (Unites Statesof America)
Sequential TechnologiesPhilippines Private Limited Sequential Technology International LLC,

Trade Receivables (76.95) 65.73Inc., Philippines (Unites States of America)
Sequential TechnologiesPhilippines Private Limited

O'CurranceInc., USA Trade Receivables 215.68lnc., Philippines
Sequential TechnologyInternational (India) Private. Sequential Technology International LLC,

Trade Receivables 521.12 529.77Ltd. (Unites States of America)
Sequential TechnologyInternational (India) Private.

FusionCXLimited Trade Receivables 38.01Ltd.
Sequential TechnologiesPhilippines Private Limited

FusionBPOServicesPhils. Inc. (Philippines) Trade Receivables 42.66lnc., Philippines
Sequential TechnologiesPhilippines Private limited

Ameridiallnc. (United Statesof America) Trade Receivables 55.70Inc., Philippines
TeleservAsia Solution Inc. (Philippines) Omind TechnologiesPhilippines Inc. Trade Receivables 0.38

Teleserv AsiaSolution Inc. (Philippines) BoomsourcingLLC., (United States of
Trade Receivables (50.07) (59.60) (8.57)America)

Teleserv Asia Solution Inc. (Philippines) FusionBPOServicesPhils. Inc. (Philippines) Trade Receivables 89.12 73.80 5.24
Vital RecoveryServicesLLC O'Currancelnc., USA Trade Receivables 0.12
FusionCXLimited Ameridiallnc.(United States of America) Trade Receivables (3.25) 53.01 36.58

FusionCXLimited BoomsourcingLLC., (United States of Trade Receivables 2.44 8.18 2.19America)

FusionCXLimited FusionBPOServicesLimited (United Trade Receivables 0.55 0.52Kingdom)
FusionCXLimited FusionBPOServicesLimited, Canada Trade Receivables 31.57 40.69 (5.88)
FusionCXLimited FusionBPOServicesPhils. Inc. (Philippines) Trade Receivables 3.21 2.91
Fusion ex Limited O'Currancelnc., USA Trade Receivables 204.02 108.79 30.51
FusionCXLimited Omind Technologies Private Limited Trade Receivables 6.79 6.B4 7B.35

FusionCXLimited Sequential Technology International LLC, Trade Receivables 70.00(Unites States of America)

FusionCXLimited Sequential Technology International (India) Trade Receivables 0.59 0.59Private. Ltd
FusionCXLimited Vital RecoveryServicesLLC Trade Receivables 2.46
FusionCXLimited Vital Solution Inc. Trade Receivables (0.00)

FusionCXLimited FusionBPOServicesLimited S.A.DEC.V (El Trade Receivables 0.93
Salvador)

Ameridiallnc. (United Statesof America) Fusion BPOServices Limited, Canada Trade Receivables 0.19
Parolis SAS(Morocco) FusionBPOServicesSH.P.K.(Kosovo) Trade Receivables 7.87
MKBEnterprise Inc. O'Currance Inc., USA Trade Receivables 1.58
FusionBPOServicesLimited, Canada Vital Solution Inc. Trade Receivables 0.27
S4CommunicationsLLC, (Unites States of America) Ameridiallnc. (United States of America) Trade Receivables 5.65
FusionCXLimited Ameridiallnc. (United States of America) Other Receiveable 6.48
FusionCXLimited Fusion BPOServices Limited, Canada Other Receiveable 1.25
FusionCXLimited Omind Technologies Private Limited Other Receiveable 1.33

FusionCXLimited
Sequential Technology International (India) Other Recelveable 14.01
Private. Ltd

Parolis SAS(Morocco) FusionBPOServicesSH.P.K. (Kosovo) Trade Payables 26.04 5.17
Fusion SPOServices Limited, Canada FusionBPOServicesLtd. (Jamaica) Trade Payables 69.33 43.52 95.67
FusionBPOServicesLimited, Canada Parolis SAS(Morocco) Trade Payables 11.43 5.60 2.97
FusionBPOServicesLimited, Canada FusionBPOServicesPhils. Inc. (Philippines) Trade Payabies 939.15 568.90 452.29

Fusion SPO Services Limited, Canada
FusionBPOServicesLimited S.A.DEC.V (El Trade Payables (10.87) 134.11) 15.00
Salvador)

FusionBPOServicesLimited, Canada FusionBPOServicesSH.P.K.(Kosovo) Trade Payables 5.97 (7.96) 8.60
FusionBPOServicesLimited, Canada FusionBPOServicesSH.P.K.(Albania) Trade Payables (18.03) (3.26) (57.87)

FusionBPOServicesLimited, Canada FusionBPOServicesS.A.S(Colombia) Trade Payables 57.54 6.05 (8.99)

O'Currance Inc., USA Ameridiallnc.(United States of America) Trade payabtes 0.19



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amount are in INR million, unless otherwise stated)

Balances Outstanding (cont'd)'

Subsidiary(s)
._ .. From Related Party To {{elated Party Nature of Transaction For the year For the year For the year

ended ended ended
31 March 2026 31 March 2025 31 March 2024

Fusion BPO Services Limited, Canada OrnindTechnologies, Inc.(United States of Trade Payables 16.48 0.02 2.63America)
Fusion SPO Services Limited, Canada Fusion ex Limited Trade Payables 32.81 41.37 (5.65)
FusionBPOServicesS.A.S(Colombia) FusionBPOServicesLimited, Canada Trade Payables 0.00 0.00

FUSionBPOServicesLtd. (Jamaica) FusionBPOServicesLimited S.A.DEC.V (El
Trade Payables (0.00) (0.00)Salvador)

FusionBPOServicesSH.P.K.(Kosovo) FusionBPOServicesSH.P.K. (Albania) Trade Payables 3.32 2.84
FusionBPOServicesSH.P.K. (Kosovo) Parolis SAS(Morocco) Trade Payables 13.36 11.42 7.87
O'CurranceInc., USA Ameridiallnc. (United States of America) Trade Payables 2.94 28.51 1.60
O'CurranceInc., USA FusionBPO,S.deR.L.deC.V. (Mexico) Trade Payables 2.92 2.65' 2.23
O'Currance lnc., USA FusionBPOServicesLtd. (Jamaica) Trade Payables 188.17 74.35 32.92
O'CurranceInc., USA FusionSPOServicesPhils. Inc. (Philippines) Trade Payables 407.13 383.61 316.56

O'Currance Inc., USA FusionBPOServicesLimited S.A.DEC.V (EI Trade Payables 35.53 11.93 9.50Salvador)
O'CurranceInc., USA FusionBPOServicesS.A.S(Colombia) Trade Payables (113.50) (2.59)

O'CurranceInc., USA SkycomHealthcare, Inc(United Statesof
Trade Payables 24.81America)

O'CurranceInc., USA FusionBPOServicesSH.P.K.(Kosovo) Trade Payables 0.95
O'CurranceInc., USA FusionBPOServicesSH.P.K.(Albania) Trade Payables 2.29 (23.62) 12.66

O'CurranceInc., USA Omind Technologies, Inc. (United States of
Trade Payables (0.53) (1.05) 6.10America)

Q'Currance Inc., USA ParolisSAS(Morocco) Trade Payables (38.53) (65.46) (36.98)

O'CurranceInc., USA Sequential TechnologiesPhilippines Private Trade Payables 216.69Limited Inc., Philippines
Q'(urrance lnc., USA Vital RecoveryServicesLLC Trade Payabies 0.12
O'CurranceInc., USA FusionCXLimited Trade Payabies 205.77 108.60 30.51
OmindTechnologiesPrivate Limited FusionCXLimited Trade Payables 8.12 38.18 77.19
FusionBPOServicesPhils. Inc. (Philippines) FusionBPOServicesCo. Ltd (Thailand) Trade Payables 3.02 2.76 1.98
FusionBPOServicesPhils. Inc. (Philippines) Teleserv AsiaSolution Inc. (Philippines) Trade Payables 89.12 73.80 5.24

FusionBPOServicesPhils. Inc. (Philippines) Sequential TechnologyInternational LLC, Trade Payables 44.05(Unites Statesof America)

FusionBPOServicesPhils. Inc. (Philippines) Sequential TechnologiesPhilippines Private Trade Payables 41.27Limited Inc., Philippines
FusionBPOServicesPhiIs. Inc. (Philippines) FusionCXLimited Trade Payables 2.73 2.50
Omind TechnologiesPhilippines Inc. Teleserv AsiaSolution Inc. (Philippines) Trade Payables 0.38
Omind Technologies, Inc.(United States of America) Ameridiallnc. (United States of America) Trade Payables 35.33 18.11

OmindTechnologies, Inc. (United States of America) FusionBPOServicesLimited S.A.DEC.V (El Trade Payables 14.92 13.53 13.18Salvador)
OmindTechnologies, Inc. (United States of America) O'CurranceInc., USA Trade Payables 42.01 38.10 39.35
Omind Technologies, Inc.(United States of America) Omind Technologies Private Limited Trade Payables 1.87
FusionCXLimited Omind TechnologiesPrivate Limited Trade Payables 12.82 50.89

FusionCXLimited Sequential TechnologyInternational (India) Trade Payables 30.19Private Ltd.
BoomsourcingLLC., (United Statesof America) Ameridiallnc. (United States of America) Trade Payables 34.04 0.00 0.07
BoomsourcingLLC., (United Statesof America) FusionBPOServicesS.A.S(Colombia) Trade Payabies 4.81 3.62
BoomsourcingLLC., (United Statesof America) FusionBPOServicesLimited, Canada Trade Payables 15.13 7.12
BoomsourcingLLC., (United Statesof America) FusionBPOServicesLtd. (Jamaica) Trade Payables 2.36
BoomsourcingLLC., (United Statesof America) FusionBPOServicesPhils. Inc. (Philippines) Trade Payables 36.48 (31.91) 17.13

BoomsourcingLLC., (United Statesof America) FusionSPOServicesLimited S.A.DEC.V lEI Trade Payables 7.31 Z.47 0.02Salvador)
BoomsourcingLLC., (United Statesof America) Omind TechnologiesPhilippines Inc. Trade Payables 1.29
BoomsourcingLLC., (United Statesof America) FusionBPOServicesSH.P.K.(Kosovo) Trade Payables 17.03 18.58

BoomsourcingLLC., (United Statesof America) Omind Technologies, Inc.(United Statesof
Trade Payables 7.32 3.98 11.78America)

BoomsourcingLLC., (United Statesof America) Teleserv AsiaSolution Inc. (Philippines) Trade Payables (51.89) (59.07) (8.73)
BoomsourcingLLC., (United Statesof America) FusionCXLimited Trade Payables 2.44 8.38 2.19
Vital RecoveryServicesLLC FusionSPOServicesPhils. Inc. (Philippines) Trade Payables 1.91
VitaL Recovery Services LLC Fusion ex Limited Trade Payables 2.46

SkycomELSALVADOR,S.A. DEC.V.,(EI Salvador) SkycomLATINOAMERICA,S.A. DEC.V.,(EI Trade Payables lZl.73Salvador)
Sequential TechnologiesInternational El Salvador, Sequential TechnologyInternational LLC, Trade Payables Z5.57Inc. (El Salvador) (Unites States of America)
Sequential TechnologyInternational (India) Private.

FusionCXLimited Trade Payables 22.40 0.59Ltd.
Sequential TechnologyInternational LLC, (Unites Sequential TechnologiesPhilippines Private Trade Payables (60.36)States of America) Limited Inc., Philippines
Sequential TechnologyInternational LLC, (Unites FusionCXLimited Trade PayabLes 69.99States of America)
Sequential TechnologyInternational LLC, (Unites Sequential TechnologyInternational (India) Trade Payables 557.97 545.11States of America) Private Ltd.
Sequential TechnologyInternational LLC, (Unites Fusion BPOServices Limited, Canada Trade Payables 6.39 5.79States of America)
Sequential Technology International LLC, (Unites Ameridiallnc.(United States of America) Trade Payables 425.56States of America)
Sequential TechnologyInternational LLC, (Unites FusionBPOServicesPhils. Inc. (Philippines) Trade Payables 28.29 48.09
States of America)



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xptere- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amount are in INRmillion, unlessotherwise stated)

BalancesOutstanding (cont'd)'
Subsidiary(s)

- From Related Party To Related Party , Nature of Transaction For the year For the year For the year
ended ended ended

31 March 2026 31 March 2025 31 March 2024
Sequential Technology International LLC, (Unites FusionBPOServicesLimited S.A.DEC.V (EI Trade Payables 35.10States of America) Salvador)
Sequential Technology International LLC, (Unites Sequential Technologies lnternational EI Trade Payables (225.35)
States of America) Salvador, Inc. (EISalvador)
ReadyCall Centre Limited, (Belize) Fusion BPOServices Limited, Canada Trade Payables 19.81 17.64

ReadyCall Centre Limited, (Belize) Sequential Technology International LLC, Trade Payables 12.56(Unites Statesof America)
ReadyCall Centre Limited, (Belize) Ameridiallnc. (United States of America) Trade Payables 14.52 52.91
Teleserv Asia Solution Inc. (Philippines) Omind TechnologiesPhilippines Inc. Trade Payables (0.34)
S4CommunicationsLLC, (Unites States of America) Ameridiallnc.(United States of America) Trade Payables 13.48 129.46
Ameridiallnc.(United States of America) FusionBPOServicesLtd. (Jamaica) Trade Payables 45.27 153.56 82.53
Ameridiallnc.(United States of America) Fusion SPOServices Limited, Canada Trade Payables 142.23 45.26 9.89
Ameridiallnc.(United States of America) FusionBPOServicesPhils. Inc. (Philippines) Trade Payables 271.38 131.41 11.93

Ameridiallnc.(United States of America) FusionBPOServicesLimited S.A.DEC.V (EI Trade Payables 533.83 333.51 240.40
Salvador)

Ameridiallnc.(United States of America) FusionBPOServicesS.A.S(Colombia) Trade Payables (6.90) 9.93 17.25
Ameridiallnc. (United States of America) O'CurranceInc., USA Trade Payables 5.97

Ameridiallnc. (United States of America) Omind Technologies, Inc.(United States of Trade Payables 36.31 3.32 1.28
America)

Ameridiallnc. (United States of America) ReadyCall Centre Limited, (Belize) Trade Payables 90.76 11.23

Ameridiallnc. (United States of America) Sequential TechnologyInternational LLC, Trade Payabies 69.92(Unites Statesof America)

Ameridiallnc.(United States of America) Sequential TechnologiesPhilippines Private Trade Payables 56.59Limited Inc., Philippines

Ameridiallnc. (United States of America) 54 CommunicationsLLC, (Unites Statesof Trade Payables 5.65America)

Ameridiallnc.(United States of America) SkycomLATINOAMERICA,S.A. DEC.V.,(EI Trade Payables 99.43Salvador)
Ameridiallnc.(United States of America) Fusion ex Limited Trade Payables 1.85 50.89 36.58
ParoUsSAS(Morocco) FusionBPOServicesSH.P.K.(Kosovo) Trade Payables 11.28

ParoUsSAS(Morocco) Omind Technologies, Inc.(United States of Trade Payables 0.52 1.20America)
ParolisSAS(Morocco) O'CurranceInc., USA Trade Payables 63.93
BoomsourcingLLC., (United Statesof America) FusionBPOServicesLimited, Canada Trade Payables 9.57
BoomsourcingLLC., (United Statesof America) FusionBPO,S.deR.L.deC.V. (MexiCO) Trade Payables 8.25

Vi tal Recovery Services LLC Omind Technologies, Inc.(United States of Trade Payables 0.60America)
SkycomHealthcare, Inc(United States of America) Ameridiallnc. (United States of America) Trade Payables 3.09

SkycomHealthcare, Inc(United States of America) SkycomLATINOAMERICA,S.A. DEC.V.,(EI Trade Payabies 102.39Salvador)
SkycomHealthcare, Inc(United States of America) FusionBPOServicesS.A.S(Colombia) Trade Payables 95.37
FusionBPOServicesSH.P.K. (Albania) FusionBPOServicesSH.P.K.(Kosovo) Loan Receivables 42.01 20.15 19.74
FusionBPOServicesLimited, Canada O'CurranceInc., USA Loan Receivables 11.41
Fusion SPOServices Limited, Canada Vital RecoveryServicesLLC Loan Receivables 3.07
Fusion BPOServices Limited, Canada Ameridiallnc.(United States of America) Loan Receivables 253.9Z 79.82 (0.00)
O'Currance Inc., USA Vital Recovery Services LLC Loan Receivables 0.13
O'Currance Inc., USA Ameridiallnc.(United States of America) Loan Receivables 394.03 308.90 3.51

O'CurranceInc., USA Omind Technologies, Inc.(United States of LoanReceivables 227.85 164.11 137.83America)
O'CurranceInc., USA FusionBPOServicesLimited, Canada LoanReceivables 129.71 265.79 351.14

O'CurranceInc., USA BoomsourcingLLC., (United Statesof LoanReceivables 288.56 274.41 268.32
America)

O'CurranceInc., USA Scribe.ology LLC(United States of America) LoanReceivables 18.86

O'CurranceInc., USA SkycomHealthcare, Inc(United States of Loan Receivables 41.03
America)

O'Currancelnc., USA Sequential TechnologyInternational LLC, Loan Receivables (10.32)
(Unites States of America)

O'Currancelnc., USA ReadyCall Centre Limited, (Belize) LoanReceivables 8.55

SkycomLATINOAMERICA,S.A. DEC.V.,(EI Salvador) SkycomHealthcare, Inc(United States of LoanReceivables (36.28)
America)

SkycomHealthcare, Inc(United States of America) SkycomLATINOAMERICA,S.A. DEC.V.,(EI Loan Receivables 36.28
Salvador)

BoomsourcingLLC., (United Statesof America) ReadyCall Centre Limited, (BeUze) Loan Receivables 48.76
BoomsourcingLLC., (United Statesof America) Teleserv AsiaSolution Inc. (Philippines) Loan Receivables 67.26 60.99 59.43
BoomsourcingLLC., (United States of America) FusionBPO,S.deR.L.deC.V. (MexiCO) LoanReceivables 9.43 8.55 8.33
BoomsourcingLLC., (United Statesof America) Fusion SPOServices Limited, Canada LoanReceivables 0.00 20.68

MKBEnterprise Inc.
Omind Technologies, Inc.(United Statesof Loan Receivables 0.16 0.16
America)

Ameridiallnc.(United States of America) O'CurranceInc., USA Loan Receivables 4.29 17.07 55.86
Ameridiallnc.(United States of America) FusionBPO,S.deR.L.deC.V. (Mexico) LoanReceivables 4.72
Ameridiallnc. (United States of America) Vital Recovery Services LLC loan Receivables 2.29
Ameridiallnc.(United States of America) Fusion SPOServices Limited, Canada Loan Receivables 9.71 8.79 137.59



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amount are in INRmillion, unlessotherwise stated)

BalancesOutstanding (cont'd):
Subsidiary(s)

From Related Party To Related Party Nature of Transaction For the year < For the year For the yea.r
ended ended ended

31 March 2026 31 March 2025 31March 2024
Ameridiallnc. (United States of America) BoomsourcingLLC., (united Statesof

Loan Receivables 275.14 199.91 130.21America)
Ameridiallnc. (United States of America) ReadyCall Centre Limited, (Belize) Loan Receivables (12.24) 55.60
Ameridiallnc.(United States of America) 54CommunicationsLLC, (Unites Statesof

Loan Receivables 262.49 278,92 (5.83)America)

Ameridiallnc.(UnitE>dStates of America) Sequential Technology International LLC,
Loan Receivables 560,03 677.22(Unites Statesof America)

Ameridiallnc. (United States of America) FusionBPOServicesLimited S.A.DEC.V (El
loan Receivables 4.28Salvador)

Ameridiallnc.(United States of America) Scribe.ology LLC(United States of America) Laan Receivables 10.37
FusionBPOInvest Inc.(United States of America) FusionBPOServicesSH,P,K.(Albania) Loan Receivables 32.68 29.64 28.88
FusionBPOInvest Inc.(United States of America) Fusion BPOServices Limited, Canada Loan Receivables 88.45 80.21 78.16
FusionBPOInvest Inc.(United States of America) O'CurranceInc., USA LoanReceivables 619,07 561.41 547.05
FusionBPO,S,deR.L.de C,V. (Mexico) BoomsourcingLLC., (United States of

LoanReceivables 0.01 0,01America)
FusionBPOServicesPhils, Inc. (Philippines) Omind TechnologiesPhilippines Inc. LoanReceivables 2.79 0.12
FusionBPOServicesLimited (United Kingdom) FusionBPOServicesSH.P,K,(Albania) Loan Receivables 22,94 10.69 13.85
ReadyCall Centre Limited, (Belize) Fusion BPOServices Limited, Canada Loan ReceivabLes 5.35 4.89
Omind Technologies, Inc.(United States of America) Omind TechnologiesPhilippines Inc. loan Receivables (15.93) 0,31
Omind TechnologiesPhilippines Inc. Omind Technologies, Inc.(United Statesof

Loan Receivables 15,26 (0.31)America)
Sequential Technology International LLC, (Unites

O'CurranceInc" USA Loan Receivables 8,49States of America)
Sequential TechnologyInternational LLC, (Unites

Ameridiallnc, (United States of America) LoanReceivables 110.34States of America)

FusionCXLimited Omind Technologies, Inc.(United Statesof
Loan Receivables 5.42America)

ParolisSAS(Morocco) FusionBPOServicesLimited (United
LoanReceivables 49.23 28.04 19.53Kingdom)

FusionBPOServicesSH.P.K. (Albania) FusionBPOInvest Inc.(United States of
'loan Payables 37.59America)

FusionBPOServicesSH.P.K. (Albania) FusionBPOServicesLimited (United
LoanPayables 26.41Kingdom)

Fusion BPOServices Limited, Canada FusionBPOInvest Inc.(United Statesof
LoanPayables 84.18America)

Fusion BPOServices Limited, Canada Q'Currance lnc., USA LoanPayables 98.65 232,19 341.62
Fusion SPOServices Limited, Canada ReadyCaUCentre Limited, (Belize) LoanPayables 5.60 4,94
Fusion BPOServices Limited, Canada Ameridiallnc. (United States of America) LoanPayables 128,35
FusionBPOServicesLimited, Canada BoomsourcingLLC., (United States of

LoanPayables 0.27 19.99America)
FusionBPOServicesS.A,S(Colombia) FusionBPOServicesLimited, Canada LoanPayables 0.00
FusionBPOServicessH.P.K. (Kosovo) FusionBPOServicessH,P,K. (Albania) LoanPayables 40.49 19,30 19.73
FusionBPO,S.deR,L.de C.V. (Mexico) BoomsourcingLLC., (United States of

Loan Payables 10,42 8.40 10.06America)
FusionBPO,S.deR.Lde C.V. (Mexico) Ameridiallnc.(United States of America) loan Payabies 4.71 3,80

Q'Currance Inc" USA FusionBPOInvest Inc.(United States of
LoanPayables 619,07 561.41 547.05America}

O'CurranceInc., USA Ameridial Inc,(United Statesof America) LoanPayables 4,29 10,54 55.86
O'CurranceInc., USA Fusion BPOServices Limited, Canada LoanPayables 20.84
O'CurranceInc., USA Vital RecoveryServicesLLC LoanPayables 0.00

Teleserv AsiaSolution Inc. (Philippines) BoomsourcingLLC., (United Statesof
LoanPayables 60.72 58.29 58.02America)

Omind Technologies, Inc.(United States of America) O'Currancelnc., USA LoanPayables 227.85 164,11 137.83
Omind Technologies, Inc, (United States of America) MKBEnterprise Inc. Loan Payables 0.13 0.13
BoomsourcingLLC., (United States of America) O'Currancelnc., USA LoanPayables 288.56 274.41 268.32
BoomsourcingLLC., (United States of America) Ameridiallnc.(United States of America) LoanPayabies 275.14 199.91 130.21
Vital RecoveryServicesLLC O'Currancelnc., USA LoanPayabies 0.13
Vital RecoveryServicesLLC Ameridiallnc, (United States of America) LoanPayables 2.29
Vital RecoveryServicesLLC Fusion BPO Services Limited, Canada LoanPayables 3.08
Ameridiallnc.(United States of America) FusionBPOServicesLimited, Canada LoanPayables 249.75
Ameridiallnc.(United States of America) O'CurranceInc., USA LoanPayables 394.03 315.43 3.51

ReadyCall Centre Limited, (Belize) BoomsourcingLLC., (United States of LoanPayables 47,88America)
ReadyCall Centre Limited, (Belize) O'Currancelnc., USA LoanPayabies 8,41
ReadyCaUCentre Limited, (Belize) Ameridial Inc,(United States of America) LoanPayables (11.93) 54,59
FusionBPOServicesLimited (United Kingdom) Parolis sAS(Morocco) LoanPayables 49.51 27.88 20.01
54CommunicationsLLC, (Unites States of America) Ameridiallnc.(Unitoo States of America) LoanPayables 262.49 282.75
Sequential TechnologyInternational LLC, (Unites Ameridiallnc. (United States of America) LoanPayabies 670.37 677.23States of America)
Sequential TechnologyInternational LLC, (Unites O'CurranceInc., USA LoanPayables (2.70)
States of America)
Scribe.ology LLC(United States of America) Ameridiallnc. (United States of America) Loan Payables 10.37
Scribe.ology LLC(United States of America) O'Currancelnc., USA LoanPayables 18.86



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amount are in INR million, unless otherwise stated)

Balances Outstanding (cont'd):

Subsidiary(s)

From Related Party To Related Party Nature"of Transactiorl _.For the year For the year For the year
ended ended ended

31 March 2026 31 March 2025 31 March 2024
Omind Technologies Philippines Inc. Fusion SPO Services Phils. Inc. (Philippines) Loan Payables 2.79 0.12
Skycom Healthcare. Inc(United States of America) O'Currance Inc., USA Loan Payables 41.03

O'Currance Inc., USA Fusion BPO Services Limited S.A.DE C.V (EI
Dividend Receivables 119.74 189.61Salvador)

Fusion BPO Services Limited S.A.DE C.V (EI Salvador) O'Currance Inc., USA Dividend payables 119.74 189.61

Fusion CX Limited Fusion BPDServices Limited, Canada Investment 6.02 6.02 6.02
Fusion ex Limited O'Currance Inc., USA Investment 128.82 128.82 128.82
Fusion BPOServices Limited, Canada Ameridiallnc.(United States of America) Investment 503.43 503.43 -503.43
Fusion BPOServices Limited, Canada Fusion BPO Services SH.P.K. (Albania) Investment 0.00 0.00 0.00

Fusion BPOServices Limited, Canada Fusion BPO Services (Formerly known as
Investment 222.66 222.66 222.66Finaccess BPO) (Morocco)

Fusion BPO Services Ltd. (Jamaica) Fusion BPO Invest Inc. (United States of
Investment 55.01 55.01 55.01America)

O'Currance Inc., USA Fusion BPO Services Limited S.A.DE C.V (EI
Investment 0.15 0.15 0.15Salvador)

O'Currance Inc., USA Fusion BPO Invest Inc. (United States of
Investment 0.01 0.01 0.01America)

O'Currance Inc., USA Fusion BPO Services Phils. Inc. (Philippines) Investment 37.77 37.77 37.77
Q'(urrance Inc., USA Fusion BPO Services S.A.S (Colombia) Investment 0.49 0.49 0.49

Fusion BPO Services Phils. Inc. (Philippines) Fusion BPO Invest Inc. (United States of
Investment 490.58 490.58 490.58America)

Q'Currance Inc., USA Fusion BPO Services Ltd. (Jamaica) Investment 12.08 12.08 12.08

O'Currance Inc., USA Baomsourcing LLC., (United States of
Investment 120.42 120.42 120.42America)

Q'Currance Inc., USA Teleserv Asia Solution Inc. (Philippines) Investment 16.02 16.02 16.02
O'Currance Inc., USA Fusion BPO, S.de R.L.de C.V. (MexiCO) Investment 0.00 0.00 0.00
Ameridiallnc. (United States of America) Ready Call Centre Limited, (Belize) Investment 830.91 830.91 830.91

O'Currance Inc., USA Omind Technologies, Inc.(United States of
Investment 0.83 0.83 0.83America)

Q'Currance Inc., USA Vital Recovery Services LLC Investment 255.56 255.56

O'Currance Inc., USA Fusion BPO Services Limited (United
Investment 28.11 28.11 28.11Kingdom)

O'Currance Inc., USA Scribe.ology UC (United States of America) Investment 37.42

O'Currance lnc., USA Skycom LATINOAMERICA, S.A. DE C.V.,(EI
Investment 396.83Salvador)

Ameridiallnc. (United States of America) S4 Communications UC, (Unites States of
Investment 115.87 135.36America)

Sequential Technology International LLC, (Unites Sequential Technology International (India)
Investment 0.22 0.22States of America) Private Ltd.

Sequential Technology International LLC, (Unites Sequential Technologies Philippines Private
Investment 51.12States of America) Limited Inc., Philippines

Sequential Technology International LLC, (Unites Sequential Technologies International EI
Investment 0.38States of America) Salvador, Inc. (EI Salvador)

Fusion BPO Services Phils. Inc. (Philippines) Sequential Technologies Philippines Private Investment 51.12Limited Inc., Philippines

Fusion BPO Services Limited S.A.DE C. V (EI Salvador) Sequential Technologies International EI Investment 0.38 -,
Salvador, Inc. (EI Salvador)

Fusion BPO Services Limited, Canada Fusion CX Limited Share Capital 9.08 9.08 9.08
O'Currance lnc., USA Fusion CX Limited Share Capital 195.19 195.19 195.19
Ameridial Inc.(United States of America) Fusion BPO Services Limited, Canada Share Capital 460.61 460.61 460.61
Fusion BPO Services SH.P.K. (Albania) Fusion SPOServices Limited, Canada Share Capital 0.00 0.00 0.00
Fusion BPOServices (Formerly known as Finaccess

Fusion BPOServices Limited, Canada Share Capital 62.56 62.56 62.56BPO) (Morocco)
Fusion BPO Invest Inc. (United States of America) Fusion BPO Services Ltd. (Jamaica) Share Capital 60.41 60.41 60.41

Fusion BPO Services Limited S.A.DE C.V (EI Salvador) O'Currance Inc., USA Share Capital 0.15 0.15 0.15

Fusion BPO Invest Inc. (United States of America) O'Currance Inc., USA Share Capital 0.01 0.01 0.01
Fusion BPO Services Phils. Inc. (Philippines) O'Currance Inc., USA Share Capital 14.51 14.51 14.51
Fusion BPO Services S.A.S (Colombia) O'Currance Inc., USA Share Capital 0.02 0.02 0.02
Fusion BPO Invest Inc.(United States of America) Fusion BPOServices Phits. Inc. (Philippines) Share Capital 532.34 532.34 532.34
Fusion BPO Services Ltd. (Jamaica) O'Currance Inc., USA Share Capital 10.09 10.09 10.09
Boomsourcing LLC., (United States of America) O'Currance Inc., USA Share Capital 15.25 15.25 15.25
Teleserv Asia Solution Inc. (Philippines) O'Currance Inc., USA Share Capital 1.46 1.46 1.46
Ready Call Centre Limited, (Belize) Ameridiallnc. (United States of America) Share Capital 89.22 89.22
Omind Technologies, Inc. (United States of America) O'Currance Inc., USA Share Capital 0.08 0.08 0.08

Fusion BPO Services Limited (United Kingdom) O'Currance Inc., USA Share Capital 14.87 14.87 14.87

Skycom LATINOAMERICA, S.A. DE C.V.,(EI Salvador) O'Currance Inc., USA Share Capital 1.23



Fusion ex Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII • Notes to Restated Consolidated Financial Information
(AUamount are in INRmillion, unlessotherwise stated)

SalancesOutstanding (cont'd):
Subsidiary(s)

- From Related Party To Related Party • NatUre of Transaction For the year For the year For the year
ended ended ended

31 March 2026 31 March 2025 31 March 2024
SequentiaLTechnoLogyInternationaL LLC, (Unites

AmeridiaLInc. (United States of America) ShareCapitaL 12,796.62 12,796.62States of America)
S4CommunicationsLLC, (Unites States of America) Ameridiallnc.(United States of America) ShareCapitaL (463.62) (463.62)
SequentiaLTechnology International (India) Private Sequential Technology International LLC,

ShareCapital 0.10 0.10Ltd. (Unites Statesof America)
SequentiaLTechnoLogiesInternationaLELSalvador, SequentiaLTechnoLogyInternationaL LLC,

ShareCapitaL 0.38Inc. (EISalvador) (Unites Statesof America)
SequentiaLTechnologies InternationaLEI Salvador, FusionBPOServicesLimited S.A.DEC.V (EL

ShareCapitaL 0.38Inc. (EL. SaLvador) SaLvador)
FusionCXLimited AmeridiaLInc.(United States of America) ESOPReceivabLe 21.78 10.94 6.42
FusionCXLimited FusionBPOServicesLimited, Canada ESOPReceivable 1.71 1.14 0.23
FusionCXLimited FusionBPOServicesLtd. (Jamaica) ESOPReceivabLe 0.14 0.04
FusionCXLimited VitaLRecoveryServicesLLC ESOPReceivabLe 0.20 0.20

FusionCXLimited FusionBPOServicesLimited (United
ESOPReceivabLe 0.07 0.17Kingdom)

FusionCXLimited FusionBPOServicesPhiLs.Inc. (Philippines) ESOPReceivabLe 4.75 3.03 0.23
FusionCXLimited FusionBPOServicesLimited S.A.DEC.V (EL

ESOPReceivabLe 1.77 0.81 0.11SaLvador)
FusionCXLimited ReadyCaUCentre Limited, (Belize) ESOPReceivabLe 13.16
AmeridiaLInc.(United Statesof America) FusionCXLimited ESOPPayabLe 23.97 11.19 6.42
FusionBPOServicesLimited, Canada FusionCXLimited ESOPPayabLe 1.90 1.12 0.23
VitaLRecoveryServicesLLC FusionCXLimited ESOPPayabLe 0.20 0.20
FusionBPOServicesLtd. (Jamaica) FusionCXLimited ESOPPayabLe 0.15 0.04
FusionBPOServicesLimited (United Kingdom) FusionCXLimited ESOPPayabLe 0.07 0.17
FusionBPOServicesPhiLs.Inc. (Philippines) FusionCXLimited ESOPPayabLe 4.93 3.04 0.23
FusionSPOServicesLimited S.A.DEC.V (ELSaLvador) FusionCXLimited ESOPPayabLe 1.95 0.82 0.11
ReadyCall Centre Limited, (Belize) FusionCXLimited ESOPPayable 14.31



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

42 Revenue as per Ind AS 115
. Contract balances

a) The following table provides information about receivables unbilled revenue and deferred revenue from contracts with customers·,
Particulars As at Asat As at

31 March 2026 31 March 2025 31 March 2024
Trade Receivables 3,750.57 3,321.99 2,540.36
Contract liabilities
Advancesfrom customers 28.14 3.10 69.67

b) Significant changesin the contract balancesduring the year are as follows:
Contract liabilities

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Openingbalance 3.10 69.67 92.71
Revenuerecognizedduring the year (3.10) (69.67) (92.71)
Advancesreceived 28.14 3.10 69.67
At the end of the reporting year 28.14 3.10 69.67

c) RecQnciliation of revenue recognised vis-a-vis contracted price:

Particulars For the year ended 31 For the year ended 31 For the year ended 31
March 2026 March 2025 March 2024

Revenueasper contracted price 18,181.38 13,292.96 9,913.15
Adjustments made to contract price on account of :-
Discount/ Rebates . . .
Revenue from operations 18,181.38 13,292.96 9,913.15

d) Revenuebasedon timing of recognition:

Particulars For the year ended 31 For the year ended 31 For the year ended 31
March 2026 March 2025 March 2024

Revenuerecognition at a point in time 18,181.38 13,292.96 9,913.15
Revenuerecognition over period of time . . .
IRevenue from operations 18,181.38 13,292.96 9,913.15
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43 Fair value measurements
(A) Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of financial assets and financ'ial liabilities which are classified as amortised cost. There are no other financial assets or­
finaricialliabilities classified under Fair value through Profit and Loss (FVTPL)and Fair value through Other Comprehensive Income (FVOCI).

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Amortised Cost Amortised Cost Amortised Cost

Financial assets
Non-current
Loans 89.81 136.03 158.14
Other financial assets 396.37 237.61 133.22

Current
Trade receivables 3,750.57 3,321.99 2,540.36
Cash and cash equivalents 895.59 379.20 201.05
Bank balances other than cash and cash equivalents 139.16 76.22 29.96
Loans 715.53 344.76 14.70
Other financial assets 117.71 92.15 82.04

Financial liabilities
Non-current
Borrowings 797.67 737.78 708.78
Lease liabilities 900.57 750.23 750.17
Other fmanctal liabilities 14.50 63.44 135.54

Current
Borrowings 1,870.97 2,329.50 1,397.31
Lease liabilities 455.03 350.53 314.63
Trade payables 1,763.00 1,731.13 535.43
Other financial liabilities 1,690.51 1,197.58 595.39

(B) Fair value hierarchy
The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the valuation technique utilised are (the
'fair value hierarchy'):

• Levell - Quoted prices in active markets for identical items (unadjusted)
• Level 2 . Inputs other than quoted prices included within Levell that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from
prices).

• Level 3 - Unobservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities approximate
their carrying amounts because of the short-term nature of these financial instruments.

The amortized cost using effective interest rate (EIR), of non-current financial assets consisting of security deposits are not significantly different from the carrying amount.
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44 Financial risk management
The Group's financial risk management is an integral part of how to plan and execute its business strategies. The Group's financial risk management policy is set by
the Managing Board. These risks are categorised tntowarket risk, Credit risk and Liquidity risk.

(A) Market risk
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market risk
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables, payabies and loans and
borrowings.

(i) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In order to
optimize the Group's position with regards to interest income and interest expensesand to manage the interest rate risk, treasury performs a comprehensive corporate
interest rate risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio.
According to the Group, interest rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is prepared assuming the amount of the
liability outstanding at the end of the reporting period was outstanding for the whole period. A 100 basis point increase or decrease is used when reporting interest
rate risk internally to key management personnel and represents management's assessmentof the reasonably possible change in interest rates.

Exposure to interest rate risk

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Non-current borrowings 797.67 737.78 708.78
Current borrowings (including current maturities of long-term debt) 1,870.97 2,329.50 1,397.31
Total Borrowings (excluding interest accrued but not due) 2,668.64 3,067.28 2,106.09
Borrowings not carrying variable rate of interest 198,64 189.91 418.95
Borrowings carrying variable rate of interest 2,470.00 2,877.38 1,687.14
%of Borrowings out of above bearing variable rate of interest 92.56% 93.81% 80.11%

Interest rate sensitivity
A chartae of 100 bps in interest rates would have the following impact on profit before tax:

For the year For the year For the year
Particulars ended 31 ended 31 ended 31

March 2026 March 2025 March 2024
100 bps increase would decrease the profit before tax by (24.70) (28.77) (16.87)
100 bps decrease would increase the profit before tax by 24.70 28.77 16.87

(ii) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
Group's exposure to the risk of changes in foreign exchange rates relates primarily to the Group's operating activities (when revenue or expense is denominated in a
different currency from the Group's functional currency).

Unhedged Foreign Currency Exposure
As at As at As at

Currency
31 March 2026 31 March 2025 31 March 2024Particulars

Foreign Amount in Foreign
Amount in INR

Foreign
Amount in INRCurrencv INR Currency Currency

Borrowings (including interest) USD 0.20 16.67

Trade receivables USD 6.48 611.03 7.08 605.74 6.80 566.68
Trade receivables GBP 0.23 28.26 0.22 24.63 0.22 19.69
Trade receivables EUR 0.11 11.41 0.27 25.22 0.24 24.78

Trade payables USD 0.05 4.55 0.14 12.00 0.11 9.19
Trade payables EUR 0.00 0.35 0.00 0.37 0.01 0.44

Foreign Currency Risk Sensitivity
A change of 5%in Foreign currenc:ywould have the following impact on orofit before tax

For the year ended 31 For the year ended 31 March For the year ended 31 March
March 2026 2025 2024

Particu lars
5%increase 5%decrease 5%increase 5%decrease 5%increase 5%decrease

USD 30.32 (30.32) 29.69 (29.69) 27.04 (27,04)

GBP 1.41 (1.41) 1.23 (1..23) (1.24) 1,24

EUR 0.55 (0.55) 1.24 (1.24) 1.22 (1.22)

Increase / (decrease) in profit or loss 32.28 (32.28) 32.16 (32.16) 27.02 (27.02)
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44 Financial risk management (cont'd)
(B) Credit risk

Credit risk is the risk of financial loss to the Group if a customer.:or counterparty to a financial instrument fails to meet its contractual obligations. The Group's
maximum exposure to credit risk for the components of the Restated Consolidated Statement of Assets and Liabilities as at 31 March 2026, 31 March 2025 and 31
March 2024 is the carrying amounts of financial assets as per Note 43. The objective of managing counterparty credit risk is to prevent losses in financial assets. The
Group assessesthe credit quality of the counterparties, taking into account their financial position, past experience and other factors.

Impairment of financial assets

(i) Cash and cash equivalents and bank balances other than cash and cash and cash equivalents ('Balances with banks'):
Credit risk from balances with banks is considered negligible, as the counterparties are a reputable bank with high quality external credit rating. Basedon assessment
carried by the Group, entire receivable under this category is classified as "Stage 1". Impairment on balances with banks has been measured on the twelve· month
expected credit loss basis. The Group considers that its balances with banks have low credit risk based on the external credit ratings of the counterparties. The
amount of provision for expected credit losseson balances with banks is negligible,

(ii) Amount receivable from related parties:
Amount receivable from related parties represents receivable within very short period. There is no history of lossand credit risk from amount receivable from related
parties, hence considered negligible and no ECLis recognised.

Trade receivables :
The Group applies the Ind AS 109 simplified approach for measuring expected credit losses, which usesa lifetime expected lossallowance (EeL) for trade receivables.
The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognise impairment loss allowance based on lifetime
ECLsat each reporting date, right from its initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Group's trade
receivables are generally have a credit period of 30 to 60 days and historically, majority of trade receivables are recovered subsequently.

The Group uses a provision matrix to measure the Eels of trade receivables. The provision matrix is initially based on the Group's historical observed default rates.
Based on evaluation carried out and to the best estimate of management, historical loss rates sufficiently covers expected loss as well as future contingencies and
adjustment for forward looking factors are not considered significant, hence no adjustment for forward looking factors is carried.

Computation of Allowance for impairment losses:
EeL is computed based on the trade receivables as at reporting period by applying the bucket wise lifetime loss rate (PDs)determined for each reporting period.
Other financial assets:
Balances with banks are considered to have negligible credit risk or nil risk, as they are maintained with highly rated banks / financial institutions as approved by the
Board of Directors. Other financial assets mainly includes deposit given. Based on assessment carried out by the Group, entire receivable under this category is
classified as "Stage 1". There is no history of loss and credit risk and the amount of provision for expected credit losseson other financial assets is negligible.

Ageing for Trade receivables under simplified approach
Undisputed- considered good

31 March 2026 Unbilled Less than 6 6 months - 1 More than 1
TotalDues months year year

Grosscarrying amount 401.32 2,910.14 208.86 688.33 4,208.65
Provision for expected credit losses (66.20) (20.99) (370.89) (458.08)
Net carrying amount of Trade receivables 401.32 2,843.94 187.87 317.44 3,750.57

Unbilled Less than 6 6 months - 1 More than 1
Total31 March 2025

Dues months year year
Grosscarrying amount 681.13 2,255.44 46.84 603.78 3,587.19
Provision for expected credit losses (7,14) (24.15) (233.91) (265.20)
Net carrying amount of Trade receivables 681.13 2,248.30 22.69 369.87 3,321.99

Unbilled Less than 6 6 months - 1 More than 1 Total31 March 2024 Dues months Lear year
Grosscarrying amount 434.36 1,632.22 491.92 220.59 2,779.09
Provision for expected credit losses (23.31) (94.30) (121.12) (238.73)
Net carrying amount of Trade receivables 434.36 1,608.91 397.62 99.47 2,540.36
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44 Financial risk management (cont'd)
(C) Liquidity risk

Liquidityrisk is the·risk that the Groupwill not be able to meet its financial obligations as they become due. The Groupmanages its liquidity risk by ensuring, as far as
possible, that it will always have sufficient liquidity to meet its liabilities when due.
Maturities of financial liabilities:
The table below summarizes the undiscounted maturity profile of the Group's financial liabilities on an undiscounted basis:

Carrying Contractual cash flows
Particulars More than 5value Total Within 1 year 1-5 years years
As at 31 March 2026
Borrowings 2,668.64 2,668.64 1,870.97 797.67
Lease liabilities 1,355.60 1,548.83 548.12 1,000.71
Trade payables 1,763.00 1,763.00 1,763.00
Other financial liabilities 1,705.01 1,703.08 1,688.58 14.50
Total 7,492.25 7,683.55 5,870.67 1,812.88 -
Asat 31 March 2025
Borrowings 3,067.28 3,067.28 2,329.50 737.78
Lease liabilities 1,100.76 1,352.41 443.49 891.45 17.47
Trade payables 1,731.13 1,731.13 1,731.13
Other financial liabilities 1,261.02 485.09 474.73 10.36
Total 7,160.19 6,635.91 4,978.85 1,639.59 17.47
As at 31 March 2024
Borrowings 2,106.09 2,106.09 1,397.31 708.78
Lease liabilities 1,064.80 1,169.01 368.76 763.29 36.96
Trade payables 535.43 535.43 535.43
Other financial liabilities 730.93 718.58 583.04 135.54
Total 4,437.25 4,529.11 2,884.54 1,607.61 36.96
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45 Capital management
For the purpose of the Group's capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to the equity holders. The
primary objective of the Group's capital management is to maximize the shareholder value and to ensure the Group's ability to continue as a going concern,

The Group's objectives when managing capital are to:
a) safeguard-their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and
b) provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to
reduce debt. Ccnststent with others in the industry, the Group monitors capital on the basis of the following ratio: Net debt divided by total equity,

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Net debt (Refer note (i) below) 2,991.42 3,n3.79 2,941.04
Equity (Refer note (ii) below) 5,606.84 3,584.44 2,711.41
Net debt to equity 0.53 1.04 1.08

(i) Net Debt comprises of total borrowings (including interest accrued but not due) and lease liabilities reduced by Cash and cash equivalents and Other bank
(ii) Equity comprises of equity share capital and other equity.

lVl en

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

Equity shares (Face value of INR 1 each)

(i) Equity shares
Dividend paid during the year ended March 31, 2026 include an amount of INR 0.3 per equity share towards final dividend for

37.81the year ended March 31, 2025.
Dividend paid during the year ended 31 March 2025 of lNR 0.2 per fully paid equity share towards final dividend for the year

25.20ended 31 March 2024.

Dividend paid during the year ended 31 March 2024 of INR 0.1 per fully paid equity share towards interim dividend (Including
special dividend) for the year ended 31 March 2024. 12.61

(ii) Dividends not recognised at the end of the reporting year
The directors have recommended the payment of a final dividend of INR 0.5 (31 March 2025 : INR 0.3 and 31 March 2024 . 63.17 37.81 25.20
INR 0.2) per fully paid equity share. This proposed dividend is subject to the approval of shareholders in the ensuing annual
general meeting.

Financial risk management objective and policies
This section gives an overview of the significance of financial instruments for the Group and provides additional information on the Restated Consolidated Statement of Assets and
Liabilities. Details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in
respect of each class of financial asset, financial liability and equity instrument are disclosed in Note 2.

46 Details of Corporate Social Responsibility_1_CSR) e~enses:
For the year For the year For the year

Particulars ended 31 March ended 31 March ended 31 March
2026 2025 2024

(i) Gross amount required to be spent by the Group during the year 2.68 2.15 1.54
(ii) Amount approved by the Board to be spent during the 2.68 2.15 1.80
(iii) Amount spent during the year (in cash)

- on constructionl acquisition of any asset
- on purpose other than above 2.68 2.15 1.80

(iv) Shortfall / (Excess) at the end of the year (0.26)
(v) Total of previous years shortfaU
(vi) Details of related party transactions
(vii) Unspent amount in relation to:

- Ongoing project
. Other than on~oi n~ pro' ect

Note . The Holding Company has not made any contrtbution to related parties towards (SR. The Holdmg Company has not Incurred any CSRexoendtture WIth related parties.

47 Employee stock option plan
Xplore Stock Option Scheme 2023 ("ESOP 2023") was approved by the Board of Directors and the Shareholders of the Holding Company on 19 May 2023 and 20 May 2023 respectively.

'Subsequently, the Scheme was amended and renamed as "Fusion CX Limited Employees Stock Option Scheme - 2023", pursuant to the recommendation of the Nomination and
Remuneration Committee at its meeting held on 08 May 2025. The amended Scheme was approved by the Board of Directors on 8 May 2025 and by the shareholders of the Holding
Company on 09 May 2025. The amended Scheme became effective from 09 May 2025.

This valuation report has been prepared as per Black Scholes model and which takes into consideration the key components like Historical Volatility, Exercise Price and Risk·free rate-of­
return which in turn calculated as per the documents provided by the management of the Holding Company like the ESOPScheme, fair value of shares derived based on the fair value of
shares using acceptable pricing methodology, sample ESOPgrant letters, etc.

(A) Reconciliation of total outstandtryg_share QQ_ttons
For the year ended 31 March 2026 For the year ended For the year ended 31 March 2024

31 March 2025

No. of stock Weighted average No. of stock Weighted average No. of stock Weighted aver age
Particulars options exercise price options exercise price options exercise price

Options Outstanding at the beginning of year 4,487,749 61.62 1,582,608 60.00
Options Granted during the year 400,000 126.00 3,645,500 62.00 1,582,608 60.00
Options Exercised during the year 319,024 60.00
Options Forfeited I Expired during the year 238,500 62.00 740,359 60.04

Options Outstanding at the end of year 4,330,225 67.66 4,487,749 61.62 1,582,608 60.00
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47 Employee stock option plan (cont'd)
(8) Tranche wise terms of options

Scheme Asat 31st March 2026

Tranche 1 Tranche 2 Tranche 3 Tranche 4 Tranche 5
'Grant date 01·0,,1'23 01·0ct·23 01·0ct·23 01·0ct·23

01·Nov·23 01·Nov·23 01·Nov·23 01·Nov·23
01·Oec·23 01·0ec·23 01·Qec·23 01·0ec·23 4·Apr·24
01-Jan-24 01-Jan-24 01-Jan-24 01-Jan-24
05·Jan·24 05·jon·24 05·jon·24 05·jan·24

Vesting period from grant date 12 months 24 months 36 months 48 months 12 months

Exercise date Within 5 years Within 5 years Within 5 years Within 5 years Within 5 years
from vesting date from vesting date from vesting date from vesting date from vesting date

Number of options granted 395,652 395,652 395,652 395,652 222,500
Number of options lapsed 170,649 184,570 184,570 184,570
Number of options vested 225,003 211,082 203,668 203,668 222,500
No of options exercised 32,231 32,231 32,231 32,231 190,100
Exercise price 60.00 60.00 60.00 60.00 60.00
Fair VaLue of option as on the date of grant 22.63 26.38 29.61 32.43 18.80

Scheme Asat 31st March 2026
Tranche 6 Tranche 7 Tranche 8 Tranche 9 Tranche 10

Grant date 15·0ec·24 15·0ec·24
02·jan·25 02·jan·25 16·Qec·25 16·0ec·25 16·0ec·25
28·Feb·25 28·Feb·25

Vesting period from grant date 12 months 24 months 12 months 24 months 36months
Within 5 years Within 5 years Within 5 years Within 5 years Within 5 years

Exercise date from vesting date from vesting date from vesting date from vesting date from vesting date
Number of options granted 2,061,500 1,361,500 133,320 133,320 133,360
Number of options lapsed 121,500 133,000
No of options vested 1,940,000
No of options exercised
Exercise price 62.00 62.00 126.00 126.00 126.00
Fair VaLue of option as on the date of grant 18.80 23.87 66.96 76.33 85.21

Scheme Asat 31st March 2025
Tranche 1 Tranche 2 Tranche 3 Tranche 4 Tranche 5 Tranche 6 Tranche 7

Grant date 01·0cl·23 01·0ct·23 01·0cl·23 01·0ct·23
01·Nov·23 01·Nov·23 01·Nov·23 01·Nov·23 15·0ec·24 15·0ec·24
01·0ec·23 01·0ec·23 01·Qec·23 01·0ec·23 4·Apr·24 02·jan·25 02·jan·25
01·jan·24 01·jon·24 01·Jon·24 01·jon·24 28·Feb·25 28·Feb·25
05·jan·24 05·jon·24 05·Jon·24 05·jon·24

Vesting period from grant date 12 months 24 months 36 months 48 months 12 months 12 months 24 months
Within 5 years

Within 5 years Within 5 years Within 5 years Within 5 years Within 5 years Within 5 yearsfrom vesting
Exercise date date from vesting date from vesting date from vesting date from vesting date from vesting date from vesting date
Number of options granted 395,652 395,652 395,652 395,652 222,500 2,061,500 1,361,500
Number of options lapsed 170,649 184,570 184,570 184,570 8,000 8,000
No of options vested 225,003 203,669 203,669 203,669
No of options exercised
Exercise price 60.00 60.00 60.00 60.00 60.00 62.00 62.00
Fair Value of option as on the date of grant 22.63 26.38 29.61 32.43 18.80 18.80 23.87

Scheme As at 31st March 2024
Tranche 1 Tranche 2 Tranche 3 Tranche 4

Grant date 01·0cl·23 01·0ct·23 01·0ct·23 01·0cl·23
01·Nov·23 01·Nov·23 01·Nov·23 01·Nov·23
01·0ec·23 01·Qec·23 01·0ec·23 01·Oec·23
01·jan·24 01·jon·24 01·jan·24 01·jon·24
05·jon·24 05·jon·24 05·jon·24 05·jon·24

Vesting period from grant date 12 months 24 months 36 months 48 months
Within 5 years Within 5 years Within 5 years Within 5 years

Exercise date from vesting date from vesting date from vesting date from vesting date
Number of options granted 395,652 395,652 395,652 395,652
No of options vested 395,652 388.238 388,238 388,238
No of options exercised
Exercise price 60.00 60.00 60.00 60.00
Fair Value of option as on the date of grant 22.63 26.38 29.61 32.43

The fair value of options is measured using Black-Scholes valuation model. The key inputs used in the measurement of the grant date fair valuation of equity settled pLansare given in
(C) th t bl b Ie 0 e eow:

For the year For the year For the year
Particulars ended ended ended

31 March 2026 31 March 2025 31 Morch 2024
Risk free interest rates 6.02%·7.18% 6.67%·6.70% 6.96%· 7.18%
Expected life (in years) 3.5·6 years 5·9 years 9 years
VolatHity 44.27%·36.97% 39.51%·36.97% 44.27%

Expected life of option is the period for which the Group expects the options to be alive. The minimum life of a stock option is the minimum period before which the options cannot be
exercised, and the maximum life is the period after which the option cannot be exercised .

Historical Volatility is a measure of the amount by which a price has fluctuated or is expected to fluctuate during the period the measure volatility is used in the BLackScholes option -
pricing model is the annualized standard deviation of the continuously compounded rate of the return of the stock over a period of time.

(0) Expense recognised in profit or loss from share based payment transaction
For the year For the year For the year

Particulars ended ended ended
31 Morch 2026 31 March 2025 31 March 2024

Employee share based payment expense recognised in the restated consolidated statement of profit and Loss 50.35 30.28 9.59.-
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48 Other regulatory information

(i) Fair valuation of investment property
TheGroupdoes not haveanyinvestmentproperty.

(ii) Revaluationof property. plant and equipment (including right-of-use assets)and intangible assets
TheGrouphasnot revaluedits property, plant andequipment(includingright·of·useassets)or intangibLeassets.

(iii) Loansor advancesto specified persons
TheGrouphasnot givenanyloansor advancesto specifiedpersons.

(Iv) Details of benami property held
Noproceedingshavebeeninitiated on or are pendingagainstthe Groupfor holdingbenamiproperty under the BenamiTransactions(Prohibition)Act, 1988(45of 1988)andRulesmade
thereunder.

(v) Wilful Defaulter
TheGrouphasnot beendeclaredwilful defaulter by anybankor financial institution or governmentor anygovernmentauthority.

(vi) Relationshipwith struck off companies
TheGroupdoesnot haveanytransactionsor balanceoutstandingwith companiesstruckoff undersection248of the CompaniesAct, 2013or section560of CompaniesAct, 1956.

(vii) Registration of charKes or satisfaction with Rellistrar of Companies (ROC)
TheGroupdoesnot haveanychargesor satisfactionwhich isyet to be registeredwith ROCbeyondthe statutory period.

(viii) Compliancewith number of layers of companies
TheGrouphascompliedwith the.numberof layersprescribedundersection2(87)of the CompaniesAct, 2013readwith Companies(RestrictiononNumberof Layers)Rules,2017.

(ix) Utilisation of Borrowed funds and share premium in the current period and previousyear:
The Grouphasnot advancedor loanedor investedfunds to any other person(s)or entity(ies), including foreign entities (Intermediaries)with the understandingthat the Intermediary
shall:
a. directly or indirectly lendor invest in other personsor entities identified in anymannerwhatsoeverby or on behalf of the Group(Ultimate Beneficiaries)or

TheGrouphasnot receivedanyfund from anyperson(s)or entity(ies), including foreignentities (FundingParty)with the understanding(whether recordedin writing or otherwise)that
the Group shall:
a. directly or indirectly lendor invest in other personsor entities identified in anymannerwhatsoeverby or on behalfof the FundingParty (Ultimate Beneficiaries)or
b. provideanyguarantee,securityor the like on behalfof the ultimate beneficiaries.

(x} Undisclosedincome
TheGroupdoesnot haveanyundisclosedincomenot recordedin the booksof accountthat hasbeensurrenderedor disclosedasincomeduring the year in the tax assessmentsunderthe
Income TaxAct, 1961.

(xi) Details of Crypto Currency or Virtual Currency
TheGrouphasnot traded or investedin crypto currencyor virtual currency.

(xii) Utilisation of borrowings availed from banksand financial institutions
Theborrowingsobtainedby the Groupfrom banksand financial institutions havebeenapplied for the purposesfor whichsuchborrowingswere taken.
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49 TheGrouphasappointed independentconsultantsfor conductinga transfer pricing study for the yearended31March2026to determinewhether the transactionswith related parties
were undertakenat "arms length basis". Adjustments, if any, arising from the transfer pricing study shall be accountedfor, as andwhen the study is completed. Themanagement
confirms that all international transactionswith related parties are undertakenat negotiatedcontracted priceson usualcommercialterms. The transfer pricing report for the period
ended31M~r.ch2025and31March2024hasbeenobtained and there are no adversecommentsrequiringadjustmentsin the Res~atedConsolidatedFinancialInformation for the current
yearandpreviousyears.

50 Duringthe yearended31March2026,the CentralGovernmentof India hasnotified the CodeonWages,2019,the IndustrialRelationsCode,2020,the CodeonSocialSecurity,2020and
the OccupationalSafety, HealthandWorkingConditionsCode,2020,collectively referred to astheNew LabourCodes',effective from 21November2025primarily impacting the wage
definition to be consideredfor the purposeof definedbenefit obligation relating to gratuity.

The new LabourCodesintroducedby the Governmentof India, inter alia , requiresgratuity to be calculatedbasedon wagesconstitutingat least 50%of total remunerationandextend
the applicability of gratuity to fixed-term employees.This hasresultedin an increasein gratuity benefits in respectof servi~esrenderedin prior periods,andaccordingly,the Grouphas
recognisedpast service cost amountingto INR22.23million during the year ended 31March2026. In accordancewith Ind AS19, the past service cost hasbeen recognisedin the
statementof profit and lossin the current yearin which the ptanamendmentbecameeffective.

The Government of India had announced the implementation of the four Labour Codes· The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020
andTheOccupationalSafety, HealthandWorkingConditionsCode,2020(collectively referred to as 'the NewLabourCodes')with effect from 21 November2025.On8May2026,the
Ministry of Labour& Employmentnotified the final Central Rulesunder theseCodes.The Companyhasassessedthe impact of thesechanges,including the notified Rules,basedon
available information and actuarial valuation, and have appropriately accountedfor the impact of these in financial results in accordancewith the IndianAccountingStandardon
EmployeeBenefits(IndAS-19).TheCompanycontinuesto monitor the notification of StateRules.

51 SegmentInformation
Board of Directors has been identified as the Chief Operating DeciSion Maker ("CODM") as defined by Ind AS 108, "Operating Segments". The CODMevaluates the Group's performance and
reviewsrevenueandearningsbefore interest expense,taxes, depreciationandamortisationasthe performanceindicator. TheGroupoperatesin onesegmentonly i.e. "Businessprocess
managementservices".TheCODMevaluatesperformanceof the Groupasonesinglesegment.Accordingly,segmentinformation hasnot beenseparatelydisclosed.

GeographicalSegmenthasbeenpresentedbelow .

(i) Details of revenue basedon geographical location of customers is asbelow:

For the year For the year For the year
Particulars ended 31 March ended 31 March ended 31 March

2026 2025 2024

India 2,051.87 2,579.67 2,357.80
UnitedStatesof America 14,016.70 8,485.66 5,033.78
Canada 1,484.77 1,528.66 663.22
Others 628.04 698.97 1,858.35
Total 18 181.38 13292.96 991"3.15

Major Customersgreater than 10%of total revenue

Onecustomerhascontributed to more than 10%of the total revenueamountingto INR5,454.68million (31March2025·INR 1,855.99rnittion, 31March2024·INR 916.83million),

(ii) Details of non-current assets (property, plant and equipment, capital work-in-progress, right-of-use assets, goodwill, intangibles and intangibles assets under development)
basedon geographicalarea ;s asbelow:

Particulars As at As at As at
31 March 2026 31 March 2025 31 March 2024

India 447.69 487.13 528.07
Restof theWorld 6,501.87 5,657.02 3,200.35
Total 6,949.56 6,144.15 3,728.42

52 Note on Audit Trail
UnderRule11(g) of the Companies(Audit andAuditors) Rules,2014,Companiesare required to comply with certain reporting obligationseffective from 01April 2023.TheGroupis
usingQuickbooks, anERP·basedaccountingsoftware, for maintainingits booksof accountwhich hasa feature of recordingaudit trail (edit log) facility for aUthe transactionsrecorded
in accountingsoftwareat anapplication level. At a databaselevel it is managedby a third party softwareserviceprovider andin the absenceof ServiceOrganizationControlsreport we
are unable to assesswhether the software hasa feature of recording audit trail (edit log) facility and whether the samehas beenoperated throughout the year for all relevant
transactionrecordedin the softwareor whether there is anyinstanceof audit trail feature beingtamperedwith.



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INR Million, unless otherwise stated)

53 Restatement of Opening Balances
The initiaLaccounting for the acquisition of Sequential Technology International LLCand 54 CommunicationsLLCwas provisional at 16 January 2025 and -31
December 2024 respectively. During the measurement period, the Group obtained new information regarding the status' of certain liabilities that existed on
acquisition date. As a result the provisional fair values of such liabilities initially recorded have been retrospectively updated. This has resulted in valuation of
acquired assetsas below:
Decreasein customer list intangible by INR 489.65 million,
Increaseof related deferred tax assetsof INR 106.38 million,
Decreasein deffered tax liabilities of INR82.29 million,
Decreasein other current assetsof INR 21.76 million,
Decreasein non current tax assetsof INR 12.54 million,
Decreasein current tax assetsof INR 5.67 million,
Increasein Trade Payablesof INR810.39 million,
Increasein other current liabilities of INR40.02 million,
Decreasein other current financial liabilities of INR11.18 million,
Increasein goodwill by INR 1,224.27 million.

Accordingly, the opening balances for the year ended 31 March 2025 has been restated to reflect these adjustments. The impact on the RestatedConsolidated
Statement of Assetsand Liabilities as at 31 March 2025 is as follows:

Previously Reported Restated as on 31 March
Particulars as on 31 March 2025 Adjustment 2025

( INRmillion) ( INRmillion)

Intangible assets 1,646.19 (489.65) 1,156.54
Deferred tax assets 165.66 106.38 272.04
Deferred tax liabilities (82.29) 82.29
Noncurrent tax Assets 88.90 (12.54) 76.36
Other current assets 380.43 (21.76) 358.67
Current tax assets 11.49 (5.67) 5.83
Trade Payables (920.74) (810.39) (1,731.13)
Other Current Liabilities (480.71) (40.02) (520.73)
Other Current financial Liabilities (1,208.76) 11.18 (1,197.58)
Goodwill 1,656.62 1,224.27 2,880.89
Impact on OCI
Foreigncurrency translation reserve (84.64) (45.74) (130.38)
Impact on Restated Consolidated Statement
of Profit And Loss
Depreciation and amortisation expense 824.84 (11.41) 813.43
Other income (236.24) 8.90 (227.34)
Deferred tax credit (74.63) 4.16 (70.47)
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54 Goodwill

Particulars As at As at As at '-

31 March 2626 31 March 2025 31 March 2024

Cost as at beginning of the year 2,880.89 876.39 709.71
Additions related to acquisitions (refer note (i) below) 444.08 1,997.16 144.94
Exchange differences on consolidation 279.41 7.34 21.74
Cost as at end of the year 3,604.38 2,880.89 876.39

Impairment as at beginning of the year
Charge for the year
Exchange differences on consolidation
Impairment as at end of the year

Net book value as at beginning of the year 2,880.89 876.39 709.71
Net book value as at end of the year 3,604.38 2,880.89 876.39

(i) New Acquisitions.

For the year ended 31 March 2026:
The increase in Goodwill amounts to INR22.47 million,resulting from the acquisition of Scribe.ology LLCon 01 April 2025, INR377.55 million, arising from the acquisition of
Infinity Outsourcing, S.A. along with two subsidiaries Skycom LATINOAMERICAS.A DE. CV and Skycom ELSS.A DECV on 01 September 2025 and INR44.06 million resulting
from the accquistton of Skycom Healthcare Inc., on 01 October, 2025.

For the year ended 31 March 2025:
The increase in Goodwill amounts to INR 456.82 million, resulting from the acquisition of S4 Communication LLC on 31 December 2024 and INR 1,540.34 million resulting
from the acquisition of Sequential Technology International LLCon 16 January 2025.

For the year ended 31 March 2024:
The increase in Goodwill amounts to INR83.08 million, resulting from the acquisition of Omind Technologies Inc. on 31 December 2023 and INR61.86 million resulting from
the acquisition of ReadyCall Centre Limited on 27 March 2024.

(ii) The Carrying value of Goodwill includes INR 530.12 million (31 March 2025: INR 480.72 million and 31 March 2024: INR 468.23 million) that arose on the acquisition of
Boomsourcing in earlier years and has been tested in the current period against the recoverable amount of the BusinessUnit Boomsourcing cash generating unit (CGU)by the
Group. The goodwill relates to expected synergies from combining Boornsourcing's activities with those of the Group and to assets, which could not be recognised as
separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2026 for CGUBoomsourcing resulted in no impairment of goodwill (31 March 2025: Nil and 31 March 2024:
Nil).

The Carrying value of Goodwill includes INR 115.39 million (31 March 2025 INR 101.17 million and 31 March 2024: INR 105.22 million) that arose on the acquisition of
Finaccess BPO,Morocco in earlier years and has been tested in the current year against the recoverable amount of the BusinessUnit Finaccess cash generating unit (CGU)by
the Group. The goodwill relates to expected synergies from combining Finaccess's activities with those of the Group and to assets, which could not be recognised as
separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2026 for CGUFinacces resulted in no impairment of goodwill ( 31 March 2025: Nil and 31 March 2024: Nil ).

The Carrying value of Goodwill includes INR 166.25 million (31 March 2025: INR 150.77 million and 31 March 2024: INR 146.92 million) that arose on the acquisition of
O'Currance Inc, USAin earlier years and has been tested in the current year against the recoverable amount of the Business Unit O'currance cash generating unit (CGU) by
the Group. The goodwill relates to expected synergies from combining O'Currance's activities with those of the Group and to assets, which could not be recognised as
separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2026 for CGUO'Currance resulted in no impairment of goodwill ( 31 March 2025: Nil and 31 March 2024: Nil).

The Carrying value of Goodwill includes INR70.06 million (31 March 2025: INR63.49 million and 31 March 2024: INR61.86 million) that arose on the acquisition of ReadyCall
Centre in the financial year 2023·24 and has been tested in the current year against the recoverable amount of the Business Unit RCCcash generating unit (CGU) by the
Group. The goodwill relates to expected synergies from combining RCC'sactivities with those of the Group and to assets, which could not be recognised as separately
identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2026 for CGURCCresulted in no impairment of goodwill (31 March 2025: Nil and 31March 2024: Nil).

The Carrying value of Goodwill includes INR 105.12 million (31 March 2025: INR96.31 million and 31 March 2024: INR94.16 million) that arose on the acquisition of Omind
Technologies Inc. in the financial year 2023·24 and has been tested in the current year against the recoverable amount of the Business Unit Omind cash generating unit
(CGU) by the Group. The goodwill relates to expected synergies from combining Omind's activities with those of the Group and to assets, which could not be recognised as
separately identifiable intangible assets. The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may be impaired.



Fusion CX Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRMillion, unless otherwise stated)

54 Goodwill (cont'd)

The Carrying value of Goodwill includes INR504.53 miilion (31 March 2025: INR456.~1 million, and 31 March 2024: Nil) that arose on the acquisition of 54 Communications
LLC in the financial year 2024-25 and has been tested in the current year against the recoverable amount of the Business Unit 54 cash generating unit (CGU) by the
Group.The goodwill relates to expected synergies from combining 54's activities with those of the Group and to assets,which could not be recognised as separately
identifiable intangible assets.The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2026 for CGU54 communications LLCresulted in no impairment of goodwill (31 March 2025: Nil and 31 March
2024: Nil).

The Carrying value of Goodwill includes INR 1641.33 million (31 March 2025: INR 1531.92 million and 31 March 2024: Nil ) that arose on the acquisition of Sequential
Technology International LLC in the financial year 2024-25 and has been tested in the current year against the recoverable amount of the Business Unit Sequential cash
generating unit (CGU)by the Group.The goodwill relates to expected synergies from combining Sequential's activities with those of the Group and to assets,which could not
be recognised as separately identifiable intangible assets.The goodwill is tested annually for impairment or more frequently if there are any indications that the goodwill
may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2026 for CGUSequential Technology International LLCresulted in no impairment of goodwill (31 March 2025:
Nil and 31 March 2024: Nil).

The Carrying value of Goodwill includes INR24.79 Million that arose on the acquisition of Scribe.ology LLCin the current year on 01 April 2025.
The Carrying value of Goodwill includes INR399.99 Million that arose on the acquisition of Infinity Outsourcing, S.A., and it's two subsidiaries in the current year on 01
September 2025.

The Carrying value of Goodwill includes INR46.80 Million that arose on the acquisition of Skycom Healthcare Inc. in the current year on 01 October 2025.

Management has assessed,as at March 31, 2026 that there are no internal or external indicators of impairement. Notwithstanding the absence of such indicators, the Group
performs annual impairement testing of goodwill aristng from business combinations in accordance with INOAS36 Impairement of Assets.
The Group has conducted sensitivity analysis including sensitivity in respect of discount rate on the impairment assessment of goodwill. The Group believes that no
reasonably possible change in any of the key assumptions used in the model would cause the carrying value of goodwill to materially exceed its recoverable value. Based on
the impairement assessement, no impairement has been recognised for the year ended on 31March 2026. (31 March 2025: Nil and 31 March 2024 Nil). /"';:;;;:::;;;;; ••__""
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Acquisition during the reporting years

(A) Acquisition of Skycom Healtlicare, Inc.

(i) On 26 September 2025, O'ccurance Inc the step down subsidiary, incorporated SkycomHealthcare, Inc., a Georgia corporation as a wholly owned
subsidiary in the United States to facilitate the expansionof the Group'shealthcare outsourcingoperations.
Subsequently, on 01 October 2025, SkycomHealthcare Inc., Georgia, acquired businessof SkycomHealthcare Inc., Florida leading global business
process outsourcing (BPO)company that provides a full range of front- to back-office outsourced solutions. Upon execution of the Asset Purchase
Agreement in the current year on 01 October 2025, control of the acquired businesswas transferred to the Groupand the transaction was accounted
for as a businesscombination in accordancewith Ind AS103 BusinessCombinations. Consequently, the acquirer company has recognisedGoodwill as
per the provisional PPAvaluation report received from the valuer.

(ii) The investment will enhance the Group'spresencein North America market.

(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised
separately from goodwill becausethey do not meet the recognition criteria for identifiable intangible assets.

(iv) From the date of acquisition, SkycomHealthcare,lnc has contributed INR357.07 million to revenue from operations and INR4.65 million loss to
profit before tax. Had the acquisition been effected at 01 April 2025, the revenue of the Group would have increased by INR887.32 million for the
year ended on 31March 2026.

(v) Details of purchaseconsideration, the net assetsacquired and goodwill are as follows:

Purchase consideration Amount
CashPaid 44.40
Contingent consideration -
Total purchase consideration 44.40

(vi) The assetsacquired and liabilities assumedhasbeen accounted for at fair valuesas per Ind-AS103asfollows·

No. Particulars Amount
A. Consideration transferred 44.40

Total consideration (A) 44.40
B. Fair value of identifiable assetsand liabilities recognised asa result of the Acquisition

Assets
(i) Customer list 14.69
(ii) Trade receivables 41.70
(iii) Cashand CashEquivalents -
(iv) Other assets· current .

Total assetsacquired (a) 56.39
Liabilities

(i) Trade payables 56.05
(ii) Other current liabilities -

Total liabilities acquired (b) 56.05
C. Net assetsrecognised pursuant to the Scheme (a-b) 0.34
(i) Add: Non-controlling Interest
D. Goodwill (A-C) 44.06

Goodwill represents excessof fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's
identifiable assetsand liabilities are basedon independent valuations obtained by the HoldingCompany.
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Acquisition during the reporting years

(A) Acquisition of Infinity Outsourcing, S.A.

(i) On 01 September 2025, the step-down Subsidiary Company O'ccurance Inc. acquired 100%stake in Infinity Outsourcing, S.A. along with two subsidiaries Skycom
LATINOAMERICAS,A DE. CY and Skycom ELSS,A DECY leading global business process outsourcing (BPO) company that provides a full range of front- to back-office
outsourced solutions. The control of Infinity Outsourcing, S.A has been transferred to the acquirer company on execution of share purchase agreement in the current
year on 01 September 2025 and the acquisition has been accounted as per Ind AS 103, Consequently, the acquirer company has recognised Goodwill as per the
provisional PPAvaluation report received from the valuer;

(ii) The investment will enhance the Group's presence in North America market.

(Iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments, These benefits are not recognised separately from
goodwill because they do not meet the recognition criteria for identifiable intangible assets.

(iv) From the date of acquisition, Infinity Outsourcing, SA has contributed INR990.19 million to revenue from operations and INR258,39 million profit to profit before tax,
Had the acquisition been effected at 01 April 2025, the revenue of the Group would have increased by INR859,52 million and profit before tax to the Group would have
increased by INR200,90 million respectively, for the year ended on 31 March 2026.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
CashPaid 176.30
Contingent consideration 220.37
Total purchase consideration 396.67

(vi) The assets acquired and liabilities assumedhas been accounted for at fair values as per Ind-AS103 as follows -

No. Particu lars Amount
A. Consideration transferred 396.67

Total consideration (A) 396.67
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Property, Plant and Equipment including Intangibles 22.61
(ii) Trade receivables 394.16
(iii) Cashand CashEquivalents 87,92
(iv) Other assets - current 7,26

Total assets acquired (a) 511.95
Liabilities

(i) Trade payables 70,52
(ii) Other current liabilities 422.31

Total liabilities acquired (b) 492.83
C. Net assets recognised pursuant to the Scheme (a-b) 19.12
D. Goodwill (A-C) 377.55

Goodwill represents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's identifiable assets
and liabilities are based on independent valuations obtained by the Holding Company,

(vii) Significant estimate: Contingent consideration
As per the Agreement, additional consideration of INR2,5 million (undiscounted) shall be payable in cash as an earn-out payment, in two half-yearly instalments,
commencing from the Closing Date t.e. 01 September 2025, subject to achievement of the revenue projections applicable to each relevant payout period,
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Acquisition during the reporting years

(A) Acquisition of Scribe.ology LLC
(i) On 01 April 2025, the step-down Subsidiary Company O'ccurance Inc. acquired 100%stake in Scribe.ology LLC. Scribe.ology is a medical scribe organization based in the

Dallas-Fort Worth metroplex. The company is a growing organization driven by a commitment to enhance healthcare efficiency for patients while enabling the
healthcare providers to focus exclusively on patient care.

The control of Scribe.ology has been transferred to the Holding Company on execution of share purchase agreement in the current year on 01 April 2025 and the
acquisition has been accounted as per lnd AS103. Consequently, the acquirer company has recognised Goodwill as per the provisional PPAvaluation report received from
the valuer;

(ii) The investment will enhance the Group's presence in North America Market,

(iii) From the date of acquisition, Scribe.ology has contributed INR357.06 million to revenue from operations and INR29.58 million profit to profit before tax for the year
ended on 31 March 2026.

(iv) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately from
goodwill because they do not meet the recognition criteria for identifiable intangible assets.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

Purchase consideration Amount
CashPaid 25.64
Contingent consideration 11.78
Total purchase conSideration 37.42

(v) The assets acquired and liabilities assumed has been accounted for at fair values as per Ind-AS103 as follows -

No. Particulars Amount
A. Consideration Transferred 37.42

Total Consideration(A) 37.42
B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition

Assets
(i) Trade receivables 24.53
(ii) Other assets - current 1.47

Total Assets Acquired (a) 26.00
Liabilities

(i) Trade payables 0.20
(ii) Other current liabilities 10.85

Total Liabilities Acquired (b) 11.05
C. Net assets recognised pursuant to the Scheme (a-b) 14.95
D. Goodwill (A-C) 22.47

Goodwill represents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's identifiable assets
and liabilities are based on independent valuations obtained by the Holding Company.

(vii) Significant estimate: Contingent consideration
As per the agreement, an additional consideration of INR14.53 million (undiscounted) is payable in cash as earn-out payments over two years, commencing from the
Closing Date i.e., 01 April 2025, subject to achievement of the revenue projections applicable to each relevant payout period. The fair value of the contingent
consideration has been determined at INR11.79 million by discounting the expected future cash flows using a discount rate of 14.29%per annum.
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Acquisition during the reporting years

(A) Acquisition of sn
(i) On 16January2025, the step-downSubsidiaryCompanyAmeridiallnc. acquired 100%stake in SequentialTechnologyInternational LLC.SequentialTechnology

International LLCis a leading global businessprocessoutsourcing (BPO)company that providesa full rangeof front- to back-office outsourcedsolutions. The
control of Sequential TechnologyInternational LLChasbeen transferred to the HoldingCompanyon execution of share purchaseagreement on 16 January
2025and the acquisition hasbeen accounted as per Ind AS103. Consequently,the acquirer companyhas recognisedCustomerRelationshipsand Goodwill as
per the provisional PPAvaluation report received from the valuer.

(ii) The investment will enhancethe Group'spresencein North Americamarket.

(iii) Goodwill is attributable to the benefit of expected synergies,revenuegrowth and future market developments.Thesebenefits are not recognisedseparately
from goodwill becausethey do not meet the recognition criteria for identifiable intangible assets.

(iv) From the date of acquisition, SequentialTechnologyInternational LLChascontributed INR594.91million to revenue from operations and INR41.18 million
profit to profit before tax. Had the acquisition beeneffected at 01 April 2024, the revenueof the Groupwould havebeen increaseby 2,965.48 INRmillion and
profit before tax to the Groupwould havebeenincreaseby INR2:49.74million respectively for the year endedon 31March2025.

(v) Detailsof purchaseconsideration, the net assetsacquiredandgoodwill are asfollows:

Purchaseconsideration Amount
CashPaid
Contingent consideration
Total purchase consideration -

(vi) The assetsacquired and liabilities assumedhasbeenaccountedfor at fair valuesasper Ind-AS103as follows -

No_ Particulars Amount
A. Consideration Transferred -

Total Consideration(A) -
B. Fair value of identifiable assetsand liabilities recognisedasa result of the Acquisition

Assets
(i) Property, plant and equipment 112.79
(ii) Customerlist 176.74
(iii) Trade receivables 1,310.89
(iv) Cashand cashequivalents 14.83
(v) Other assets- current 210.35
(vi) DeferredTax Asset 35.03

Total AssetsAcquired (a) 1,860.63
Liabilities

(i) Longterm borrowing 368.54
(ii) Trade payables I 2,434.77
(iii) Other current liabilities 597.66

Total Liabilities Acquired (b) 3,400.97
C. Net assetsrecognised pursuant to the Scheme(a-b) (1,540.34)
D. Goodwill (A-C) 1,540.34
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Acquisition during the reporting years

(A) Acquisition of S4CommunicationsLLC
(i) On31 December2024, the step-downSubsidiaryCompanyAmeridiallnc. acquired 100%stake in 54 CommunicationsLLC 54CommunicationsLLCis a global

businessprocessoutsourcing(BPO)companythat providesa full rangeof front- to back-office outsourcedsolutions.The control of 54CommunicationsLLChas
been transferred to the HoldingCompanyon execution of sharepurchaseagreementon 31 December2024and the acquisition hasbeen accountedas per Ind
AS103. Consequently,the acquirer companyhas recognisedCustomerRelationshipsand Goodwill as per the provisional PPAvaluation report received from
the valuer.

(ii) The investment will enhancethe Group'spresencein NorthAmericamarket.

(iii) Goodwill is attributable to the benefit of expected synergies,revenuegrowth and future market developments.Thesebenefits are not recognisedseparately
from goodwill becausethey do not meet the recognition criteria for identifiable intangible assets

(iv) From the date of acquisition, 54 CommunicationsLLChas contributed INR324.50 million to revenue from operations and INR96.48 million profit to profit
before tax. Had the acquisition beeneffected at 01 April 2024, the revenueof the Groupwould have been increaseby INR1,676.58million and profit before
tax to the GroupwouLdhavebeen increaseby INR361.42million respectiveLy,for the year endedon 31March2025.

(v) Detailsof purchaseconsideration, the net assetsacquired andgoodwill are asfollows:

Purchaseconsideration Amount
CashPaid 0.32
Contingentconsideration 115.54
Total purchase consideration 115.87

(vi) The assetsacquired and liabilities assumedhasbeenaccountedfor at fair valuesasper Ind-AS103asfollows -

No. Particulars Amount
A. Consideration Transferred 115.87

Total Consideration(A) 115.87
B. Fair value of identifiable assetsand liabilities recognisedasa result of the Acquisition

Assets
(i) Property, plant andequipment 20.27
(ii) Customerlist 173.65
(iii) Trade receivables 6.62
(iv) Cashand cashequivalents 41.43
(v) Other assets_current 15.32

Total AssetsAcquired (a) 257.29
Liabilities

(i) Longterm borrowing 168.96
(ii) Trade payables 353.41
(iii) Other current liabilities 75.87

Total Liabilities Acquired (b) 598.24
C. Net assetsrecognised pursuant to the Scheme(a-b) (340.95)
D. Goodwill (A-C) 456.82

Goodwill represents excessof fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquires's
identifiable assetsand liabilities are basedon independentvaluationsobtained by the holdingcompany

(vii) Significant estimate: Contingentconsideration
Asper agreement, additional considerationof INR17.09million (undiscounted)shall be payablein cashasEarnoutPaymentson quarterly basisfor 8 quarters
beginning from Closingdate,.i.e, 31 December2024. The 1st quarter payment is to be made on 30 April 2025.Thebasisof calculation is 1.5%of Onshore
revenueand 5%of Offshorerevenue.

The fair value of the contingent considerationof INR14.36million wasestimated by calculating the present value of the future cashflows. The estimates are
basedon a discount rate of 15.61%p.a. -: -e,;··r.-''"~·'''-,,
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Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INR million, unless otherwise stated)

Acquisition during the reporting years

(A) Acquisition of Ready Call Centre Limited
(i) On 27 March 2024, the step-down Subsidiary Company Ameridiallnc. acquired 100%stake in Ready Call Center Limited, Belize (RCCl). RCCl is engaged in the

business of outsourced contract centre service business. The control of RCCl has been transferred to the Holding Company on execution of share purchase
agreement on 27 March 2024 and the acquisition has been accounted as per Ind AS 103. Consequently, the acquirer company has recognised Customer
Relationships and Goodwill as per note below.

(ii) The investment will enhancethe Group'spresencein latin America market.

(iii) Goodwill is attributable to the benefit of expected synergies,revenuegrowth and future market developments.Thesebenefits are not recognisedseparately
from goodwill becausethey do not meet the recognition criteria for identifiable intangible assets

(iv) Fromthe date of acquisition, ReadyCall Centre Limited hascontributed Nil to revenuefrom operations andNil profit to profit before tax. Hadthe acquisition
been effected at 01 April 2023, the revenue of the Groupwould have been INR1,951.50million and profit before tax to the Group would have been INR
147.94million respectively, for the year endedon 31March2024.

(v) Detailsof purchaseconsideration, the net assetsacquired and goodwill are as follows:

Purchaseconsideration Amount
Cashpaid 499.63
Contingentconsideration 331.28
Total purchase consideration 830.91

(vi) The assetsacquired and liabilities assumedhasbeenaccountedfor at fair valuesasper Ind-AS103asfollows -

No. Particulars Amount
A. Consideration Transferred 830.91

Total Consideration(A) 830.91
B. Fair value of identifiable assetsand liabilities recognisedasa result of the Acquisition

Assets
(i) Property, plant and equipment 147.18
(ii) Customerlist 442.60
(iii) Intangible assets 118.00
(iv) Right to useAsset 317.96
(v) Trade receivables 232.56
(vi) Other assets- current 31.60

Total AssetsAcquired (a) 1,289.90
Liabilities

(i) lease liability 340.92
(ii) Trade payables 31.97
(iii) Other financial liabilities 0.81
(iv) BankOverdraft 106.22
(v) Employeebenefit obligations 38.65
(vi) Current tax liabilities 2.28

Total Liabilities Acquired (b) 520.85
C. Net assetsrecognised pursuant to the Scheme(a-b) 769.05
D. Goodwill (A-C) 61.86

Goodwill represents excess of fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's
identifiable assetsand liabilities are basedon independentvaluationsobtained by the HoldingCompany.

(vii) Significant estimate: Contingentconsideration
In the event that certain pre-determined EBITDAtargets are achieved by ReadyCall Centre Limited for the next one and two years from, the date of
acquisition, additional considerationof INR408.79million maybe payablein cashon 30April 2026.



Fusion CX Limited (Formerly Fusion CXPrivate Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INRmillion, unless otherwise stated)

Acquisition during the reporting years

Acquisition of Omind Technologies Inc.
(i) On 31 December 1023, the Subsidiary Company O'Currance Inc. acquired 100%stake in Omind Technologies Inc., US (along with'its subsidiary Omind Technologies

Private Limited, India) for a consideration of INR8.30 million. Omind Technologies Inc. is engaged in the businessof Software Development and Consulting. The control
of Omind Technologies Inc. has been transferred to the Holding Company on execution of share purchase agreement on 31 December 2023 and the acquisition has been
accounted as per Ind AS103. Consequently, the acquirer company has recognised Goodwill as per note below.

(ii) The investment will enhance the technology aspect of the various businessprocess management related services being provided by the Group to its customers

(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognised separately from
goodwill because they do not meet the recognition criteria for identifiable intangible assets

(iv) From the date of acquisition, Ornind Technologies Inc. has contributed INR45.43 million to revenue from operations and a loss of INR13.90 million to lossbefore tax.
Had the acquisition been effected at 01 April 2023, the revenue of the Group would have been higher by INR137.04 million and loss before tax to the Group would
have been higher by INR40.04 million respectively, for the year ended on 31March 2024.

(v) Details of purchase consideration, the net assets acquired and goodwill are as follows:

IPurchase consideration I Amount
[CashPaid I 0.83
[Total purchase consideration I 0.83

(vi) The assets acquired and liabilities assumedhas been accounted for at fair values as per Ind·AS103 as follows -

No. Particulars Omind India Omind USA
Total AmountAmount Amount

A. Consideration Transferred 0.83
Total Consideration(A) - - 0.83

B. Fair value of identifiable assets and liabilities recognised as a result of the Acquisition
Assets

(i) Property, plant and equipment 56.57 56.57
(ii) Intangible assets 59.74 59.74
(iii) Trade receivables 51.88 16.19 68.07
(iv) Cashand cash equivalents 0.90 9.19 10.09
(v) Other assets - current 8,98 12.16 21.14
(vi) Current tax assets 8.51 8.51

Total Assets Acquired (a) 118.33 105.79 224.12
Liabilities

(i) Long Term Borrowing 137.46 137.46
(ii) Trade payables 79.28 60.85 140.13
(iii) Other Liabilities - current 25.06 3.72 28.78

Total Liabilities Acquired (b) 104.34 202.03 306.37
C. Net assets recognised pursuant to the Scheme (a-b) (B) 13.99 (96.24) (82.25)
D. Goodwill (A-C) 83.08

Goodwill represents excessof fair value of consideration given over identifiable net assets. The acquisition date fair value of accounting acquiree's identifiable assets
and liabilities are based on independent valuations obtained by the Holding Company.



Fusion CX Limited (Formerly Fusion CX Private Limited; prior to that Xplore- Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Financial Information
(All amounts are in INR million, unless otherwise stated)

55 Restated Consolidated Finandallnformation comprises the financial statements of Fusion CX Limited (Formerly Fusion CX Private Limited prior to that Xplore-Tech
Services Private Limited), and its subsidiaries as listed below:

S.No Name of Entities ~ Principakactivities Country of Proportion of Proportion of Proportion of
Incorporation ownership (%) as ownership (%) as ownership (%) as

at 31 March 2026 at 31 March.2025 at 31 March 2024

(A) Subsidiaries
1 O'CurranceInc. BPO/ IT and ITes USA 100% 100% 100%
2 FusionBPOServicesLimited BPO/ IT and ITes Canada 100% 100% 100%
(B) Step-down Subsidiaries
1 FusionBPOServicesS.A. DEC.V BPO/ IT and ITes El Salvador 100% 100% 100%
2 FusionBPOServicesPhills.lnc BPO/ IT and ITes Philippines 100% 100% 100%
3 FusionBPOInvest Inc. BPO/ IT and ITes USA 100% 100% 100%
4 FusionBPOServicesS.A.S BPO/ IT and ITes Columbia 100% 100% 100%
5 FusionBPOServices, ELSalvador S.deR.L.de C.V. BPO/ IT and ITes Mexico 100% 100% 100%
6 BoomsourcingLLC., USA BPO/ IT and ITes USA 100% 100% 100%
7 Teleserv Asia Solution Inc., BPO/ IT and ITes Philippines 100% 100% 100%
8 Vital RecoveryServicesLLC BPOand Collection USA 100%
9 FusionBPOServicesLtd. BPO/ IT and ITes Jamaica 100% 100% 100%
10 FusionBPOServicesLtd. BPO/ IT and ITes UK 100% 100% 100%
11 Omind Technologies, Inc.(Formerly Travelomind lnc.) BPO/ IT and ITes USA 100% 100% 100%
12 Omind Technologies Private Limited IT and ITesand Software India 100% 100% 100%
13 3611507CanadaInc.( dissolved on 05 December 2025) BPO/ IT and ITes Canada 100% 100%
14 Ameridial Inc. BPO/ IT and ITes USA 100% 100% 100%
15 FusionBPOServicesSH.P.K BPO/ IT and ITes Albania 100% 100% 100%
16 FusionBPOServicesMorocco (Formerly FinaccessSPO) SPO/ IT and ITes Morocco 100% 100% 100%
17 PhoneoSARL BPO/ IT and ITes Morocco 100% 100% 100%
18 Mondial PhoneSARL BPO/ IT and Ites Morocco 100% 100% 100%
19 Parolis SARL BPO/ IT and ltes Morocco 100% 100% 100%
20 Parolis SAS BPO/ IT and Ites France 100% 100% 100%
21 Para ServicesMaroc SARL BPO/ IT and Ites Morocco 100% 100% 100%
22 Parolis Maroc ServicesSARL SPO/ IT and Ites Morocco 100% 100% 100%
23 ReadyCall Centre Limited BPO/ IT and Ites USA 100% 100% 100%
24 Omind Technologies Philippines Inc. IT and ITesand Software Philippines 100% 100% 100%
25 FusionBPOServicesCo. Limited BPO/ IT and Ites Thailand 100% 100% 100%
26 FusionBPOServicesSH.P.K BPO/ IT and ITes Kosovo 100% 100% 100%
27 S4Communications LLC SPO/ IT and ITes USA 100% 100%
28 Sequential Technologies, International LLC BPO/ IT and ITes USA 100% 100%
29 Sequential Tech, ELSalvadaor SA.DE.CV BPO/ IT and ITes El Salvador 100% 100%
30 Sequential Technologies, Philippines Private Limited. Inc SPO/ IT and ITes Philippines 100% 100%

(Philippines)
31 Sequential Technologies International India Private Limited SPO/ IT and ITes India 100% 100%

32 Scribe.ology LLC(acquired on 1April 2025) BPO/ IT and ITes USA 100%
33 Infinity Outsourcing S.APannama(acquired on 01 September BPO/ IT and ITes Pannama 100%

2025) -
34 SkycomLATINOAMERICAS.ADECV (acquired on 01 SPO/ IT and ITes El Salvador 100%

September 2025) -
35 SkycomELSS,ADECV (acquired on 01 September 2025) BPO/ IT and 'ITes BPO/ IT and ITes 100% -
36 SkycomHealthcare, Inc(United Statesof America) BPO/ IT and ITes USA 100%

(Incorporated on 26 September, 2025)
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Fusion eX'Limited (Formerly Fusion ex Private Limited; prior to that Xplore-Tech Services Private Limited)
Annexure VII - Notes to Restated Consolidated Finandallnformation
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56 Additional information as required by General Instructions for Preparation of Restated Consolidated Financial Information.

As at and for the six months period ended 31 March 2026

Name of the Group Entities Net Assets Share in Profit or Loss Share in Other Share in Total
Amount %of Amount" %of Amount %of Arno_unt %of

~Oldi ng Company
Fusion ex Limited 989.99 17.66% 132.34 7.79% 0.29 0.10% 132.63 6.66%
Subsidiaries / Step down subsidiaries
Ameridiallnc., fusion ex 772.93 13.79% 246.18 14.49% 246.18 12.36%
Boomsourcing LLC (484.58) (8.64%) 15.14 0.89% 15.14 0.76%
Fusion BPOServices SH. PK(Albania) (30.48) (0.54%) 3.87 0.23% 3.87 0.19%
Fusion BPOServices Limited, ( Canada) 267.41 4.77% 73.71 4.34% 73.71 3.70%
Fusion BPOServices S.A.S. 28.36 0.51% 2.53 0.15% 2.53 0.13%
Fusion BPOServices ELSalvador S.A. DEC.V 527.21 9.40% 313.11 18.44% 313.11 15.72%
Fusion BPOInvest Inc. 740.28 13.20% (0.01) 0.00% (0.01) 0.00%
Fusion BPOServices Ltd.· Jamaica 352.68 6.29% 10.35 0.61% 10.35 0.52%
Fusion BPOServices SH.P.K (Kosovo) 7.06 0.13% 6.71 0.40% 6.71 0.34%
Fusion BPO, S. de R.L. de c.v. (Mexico) (9.52) (0.17%) (4.11) (0.24%) (4.11) (0.21%)
Fusion BPOServices Morocco (Formerly Flnaccess BPO) 383.80 6.85% (0.02) 0.00% (0.02) 0.00%
Phoneo SARL (43.00) (0.77%) 22.65 1.33% 22.65 1.14%
Parolis SARL (55.91) (1.00%) (8.51) (0.50%) (8.51) (0.43%)
Para Services Maroc SARL (11.76) ·0.21% (5.42) ·0.32% (5.42) ·0.27%
Parolis Maroc Services SARL (5.99) (0.11%) (0.94) (0.06%) (0.94) (0.05%)
Mondial Phone SARL (14.31) (0.26%) (18.72) (1.10%) (18.72) (0.94%)
Parolis SAS 11.08 0.20% 39.35 2.32% 39.35 1.98%
Fusion BPOServices PhHs. Inc 2,080.96 37.11% 472.97 27.85% 472.97 23.75%
Fusion BPOServices Co. Ltd· (Thailand) 3.02 0.05% (6.05) (0.36%) (6.05) (0.30%)
Fusion BPOServices Ltd . ( UK) (20.06) (0.36%) (8.42) (0.50%) (8.42) (0.42%)
O'Currance Inc., USA 679.89 12.13% (9.16) ·0.54% (9.16) ·0.46%
Teleserv Asia Solution Inc. 8.69 0.15% 13.56 0.80% 13.56 0.68%
Omind Technologies Private Limited (8.44) (0.15%) (3.81) ·0.22% 0.30 0.10% (3.51) ·0.18%
Ornind Technologies Inc. (256.00) (4.57%) (39.58) (2.33%) (39.58) (1.99%)
Omind Technologies Philippines Inc. 18.54 0.33% 18.68 1.10% 18.68 0.94%
Ready Call Center Limited 631.76 11.27% 129.95 7.65% 129.95 6.52%
S4 Communications LLC (453.74) (8.09%) 5.96 0.35% 5.96 0.30%
Sequential Technology, International LLC (2,403.24) (42.86%) (181.23) (10.67%) (181.23) (9.10%)
Sequential Technology, International ,EL Salvadaor Inc. 573.36 10.23% 30.32 1.79% 30.32 1.52%
Sequential Technology, Philiphines Private Limited. Inc (41.36) ·0.74% 16.41 0.97% 16.41 0.82%
Sequential Technology, International India Private Limited 240.63 4.29% 127.45 7.50% 127.45 6.40%
Scribe.ology LLC 76.94 1.37% 29.58 1.74% 29.58 1.49%
Infinity Outsourcing, Panama, S,A. 0.17 0.00% 0.00% 0.00% 0.00%
Skycom Latino America S.A DECV 406.72 7.25% 252.84 14.89% 252.84 12.69%
5kycom ELSS.ADECV (111.30) (1.99%) 5.55 0.33% 5.55 0.28%
Skycom Healthcare Inc(United States of America) (51.68) (0.92%) (4.65) ·0.27% (4.65) ·0.23%
Total 4,800.11 85.61% 1,678.58 98.83% 0.59 0.20% 1,679.17 84.30%
Consolidation Adjustments & EUminations 806.73 14.39% 19.82 1.17% 292.84 99.80% 312.66 15.70%

5,606.84 100.00% 1,698.40 100.00% 293.43 100.00% 1,991.83 100.00%

As at and for the year ended March 2025

Name of the Group Entities Net Assets Share in Profit or Loss Share in Other Share in Total
Amount %of Amount %of Amount %of Amount %of

Holding Company
Fusion CX Limited 826.77 23.07% 201.33 27.06% (6.91) ·5.57% 194.42 22.40%
Subsidiaries I Step down subsidiaries
Ameridial Inc., Fusion CX 475.36 13.26% (47.14) ·6.34% (47.14) ·5.43%
Boomsourcing LLC (453.85) ·12.66% 16.32 2.19% 16.32 1.88%
Fusion BPOServices SH. PK(Albania) (28.81) ·0.80% 16.12 2.17% 16.12 1.86%'
Fusion SPOServices Limited, ( Canada) 166.59 4.65% 69.49 9.34% 69.49 8.00%
Fusion BPOServices S.A.S. 20.24 0.56% 6.31 0.85% 6.31 0.73%
Fusion BPOServices ELSalvador S.A. DEC.V 180.29 5.03% 161.32 21.68% 161.32 18.58%
Fusion BPOInvest Inc. 671.34 18.73% (0.01) 0.00% (0.01) 0.00%
Fusion BPOServices Ltd.· Jamaica 311.60 8.69% 26.06 3.50% 26.06 3.00%
Fusion BPOServices SH. P.K (Kosovo) (0.15) 0.00% (0.09) ·0.01% (0.09) ·0.01%
FUSionBPO, S. de R.L. de C.V. (Mexico) (4.00) ·0.11% (2.38) ·0.32% (2.38) ·0.27%
Fusion BPOServices Morocco (Formerly Finaccess BPO) 262.40 7.32% 2.06 0.28% 2.06 0.24%
Phoneo SARL (60.85) '1.70% 66.01 8.87% 66.01 7.60%
Parolis SARL (41.83) ·1.17% (5.77) ·0.78% (5.77) ·0.66%
Paro Services Maroc SARL (5.39) ·0.15% (5.73) ·0.77% (5.73) ·0.66%
Parolis Maroc Services SARL (4.54) ·0.13% 1.63 0.22% 1.63 0.19%
Mondial Phone SARL 6.48 0.18% 0.63 0.08% 0.63 0.07%
Parotis SAS (25.62) ·0.71% 8.22 1.10% 8.22 0.95%
Fusion SPOServices Phils, Inc 1,534.17 42.80% 142.04 19.09% 142.04 16.36%
Fusion BPOServices Co. Ltd· (Thailand) 8.30 0.23% 2.48 0.33% 2.48 0.29%
Fusion BPOServices Ltd. ( UK) (9.95) ·0.28% (3.75) ·0.50% (3.75) ·0.43%
O'Currance Inc., USA 635.97 17.74% (161.65) ·21.73% (161.65) ·18.62%
Teleserv Asia Solution Inc. (4.94) ·0.14% 1.57 0.21% 1.57 0.18%
Vital Recovery Services LLC 0.00% 35.91 4.83% 35.91 4.14%
Omind Technologies Private Limited (4.92) ·0.14% (16.97) ·2.28% 0.67 0.54% (16.30) ·1.88%
Omind Technologies Inc. (194.50) ·5.43% (75.09) '10.09% (75.09) '8.65%
Omind Technologies Philippines Inc. (0.51) ·0.01% (0.50) ·0.07% (0.50) ·0.06%
Ready Call Center 453.08 12.64% 108.39 14.57% 108.39 12.49%
S4Communications LLC (417.14) ·11.64% 96.48 12.97% 96.48 11.11%
Sequential Technology,lnternational LLC (1,220.49) ·34.05% 23.16 3.11% 23.16 2.67%
Sequential Technolcgy.Intemationat India Private Limited 557.00 15.54% 16.12 2.17% 16.12 1.86%
Sequential Technology,lnternational ,EL Salvadaor Inc. (110.50) ·3.08% (0.20) ·0.03% (0.20) ·0.02%
Sequential Tecrmclogv.Phttiphtnes Private Limited. Inc 106.80 2.98% 2.11 0.28% 2.11 0.24%
Total 3,628.40 101.23% 684.48 92.00% (6.24) -5.03% 678.24 78.13%
Consolidation Adjustments & Eliminations (43.96) ·1.23% 59.48 8.00% 130.38 105.03% 189.86 21.87%

3,584.44 100.00% 743.96 100.00% 124.14 100.00% 868.10 100.00%...----



Fusion ex Limited (Formerly Fusion ex Private Limited; prior to that Xplore- Tech Services Private Limited)
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As at and for the year ended March 2024

Name of the Group Entities
Amount·-'

Net Assets

%of
Consolidation

Share in Profit or Loss

Amount % of
Consolidation

Share in Other
Comprehensive Income

Amount %'of
Consolidation

Amount

Share in Total
Comprehensive Income

%'of
Consolidation

150.73

(101.01)
60.19
(18.38)
61.11
(10.14)
227.58

6.97
3.72
(2.09)
26.53
(5.84)
3.62

(14.20)
2.90
12.32
(35.17)
257.21
0.11
(5.22)
93.94
(16.62)
(5.57)

(10.22)
(128.37)

554.10
(211.77)
342.33

Holding Company
Fusion ex Limited
Subsidiaries I Step down subsidiaries
Ameridiallnc., Fusion ex
Boomsourcing LLC
Fusion SPO Services SH. PK(Albania)
Fusion SPO Services Limited, ( Canada)
Fusion BPO Services S.A.S.
Fusion SPOServices ELSalvador S.A. DEC.V
Fusion BPO Invest Inc.
Fusion BPO Services Ltd. - Jamaica
Fusion SPOServices SH. P.K (Kosovo)
Fusion SPO, S. de R.L. de C.V. (Mexico)
Fusion BPO Services Morocco (Formerly FinaccessBPO)
Phoneo SARL
Parolis SARL
Paro Services Maroc SARL
Parolis Maroc Services SARL
Mondial Phone SARL
Parolis SAS
Fusion BPO Services Phils. Inc
Fusion SPOServices Co. Ltd- (Thailand)
Fusion SPO Services Ltd . ( UK)
O'Currance Inc., USA
Teleserv Asia Solution Inc.
Omind Technologies Private Limited
Omind Technologies Inc.
Vital Recovery Services LLC
Ready Call Center

627.43

509.88
(458.44)
(42.65)
110.48
14.75

133.11
654.17
283.58
(0.08)
(2.50)

263.67
(57.46)
(33.54)
0.52
(5.77)
2.95

(40.92)
1,385.53

5.20
(5.80)

779.23
(6.42)
11.65

(115.39)
(35.69)
329.98

23.14%

18.80%
·16.91%
·1.57%
4.07%
0.54%
4.91%
24.13%
10.46%
0.00%
·0.09%
9.72%
·2.12%
·1.24%
0.02%
·0.21%
0.11%
·1.51%
51.10%
0.19%
·0.21%
28.74%
·0.24%
0.43%
·4.26%
·1.32%
12.17%

141.98

(101.01)
60.19
(18.38)
61.11
(10.14)
227.58

6.97
3.72
(2.09)
26.53
(5.84)
3.62

(14.20)
2.90
12.32
(35.17)
257.04
0.11
(5.22)
93.94
(16.62)
(5.97)

(10.22)
(128.37)

·27.86%
16.60%
·5.07%
16.85%
·2.80%
62.76%
0.00%
1.92%
1.03%
·0.58%
7.32%
·1.61%
1.00%
·3.92%
0.80%
3.40%
·9.70%
70.89%
0.03%
,1.44%
25.91%
'4.58%
·1.65%
·2.82%

·35.40%
0.00%

39.16% 8.75

0.17

0.40

·43.21%

·0.84%

·1.97%

44.03%

·29.51%
17.58%
·5.37%
17.85%
·2.96%
66.48%
0.00%
2.04%
1.09%
·0.61%
7.75%
·1.71%
1.06%
·4.15%
0.85%
3.60%

·10.27%
75.13%
0.03%
·1.52%
27.44%
·4.85%
·1.63%
·2.99%

·37.50%
0.00%

Total

100.00%
Consolidation Adjustments & Eliminations

4,307.47
(1,596.06)
2,711.41

158.86%
·58.86%

100.00%

544.78
(182.18)
362.60

150.24%
·50.24%

100.00%

9.32
(29.59)
(20.27)

-46.02%
146.02%
100.00%

161.87%
·61.87%
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(All amounts are in INRmillion, unless otherwise stated)

57 Subsequent events after the reporting date
There have been no event after the reporting date that require disclosure on adjustment in the Restated Consolidated Financial Information.. . \

58 Extension of Annual General Meeting (AGM) in Financial Year 2023-24
The Holding Company's Annual General Meeting (AGM) as required by Section 96(1) of the Companies Act, 2013 was due to be held on 30 September 2024.
However, the Holding Company has applied for extension of Annual General Meeting of the Company vide application no. SRNF9914279 on 30 September 2024 and
has received the extension of holding Annual General Meeting within 3 months from 30 September 2024. Accordingly, compliance of Section 96 of Companies Act,
2013 has been ensured. The Holding Company also held Board Meeting on 25 December 2024 for adoption of Consolidated financial statements of the Group.

As per our report of even date
M S K e a Associates LLP
Chartered Accountants
Firm Registration Number - 0015955/$000168

For and on behalf of the Board of Directors of
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