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INDEPENDENTAUDITOR'S REPORT ON SPECIAL PURPOSECONSOLIDATEDFINANCIAL
STATEMENTSFORTHEYEARENDED31 MARCH2022

To the Board of Directors of Fusion CX Limited (formerly Fusion CX Private Limited;
formerly Xplore- Tech Services Private Limited)

Opinion

We have audited the accompanying Special Purpose Consolidated Financial Statements of
Fusion CX Limited (formerly Fusion CX Private Limited; formerly Xplore-Tech Services
Private Limited) (herein referred as "the Holding Company") and its subsidiaries (Holding
Company and its subsidiaries together referred to as "the Group"), which comprise the
Special PurposeConsolidated BalanceSheet as at 31March 2022, Special PurposeConsolidated
Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose
Consolidated Statement of Changesin Equity and Special PurposeConsolidated Statement of
CashFlows for the year then ended, and notes to the Special PurposeConsolidated Financial
Statements, including a summary of material accounting policy information. The Special
Purpose Consolidated Financial Statements have been prepared by the management of the
Companyand approved by the Boardof Directors of the Companyin accordance with the basis
and purpose as set out in Note 2,1 to the Special PurposeConsolidated Financial Statements,

In our opinion, and to the best of our information and according to the explanations given to
us, the accompanying Special PurposeConsolidated Financial Statements gives a true and fair
view of the state of the affairs of the Group asat 31March 2022and of its operations and cash
flows of the Group for the year ended 31March 2022, in accordance with the note 2,1 on basis
of accounting.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
Section 143(10) of the Act. Our responsibilities under those SAsare further described in the
Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial
Statements section of our report, We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') ("Code of
Ethics"), together with the ethical requirements that are relevant to our audit of the Special
Purpose Consolidated Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Codeof Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Emphasis of matter-Basis of Accounting and Restriction on Distribution and Use

Wedraw attention to Note 2.1 to the Special PurposeConsolidated Financial Statements which
describe the purpose and basis of its accounting. TheseSpecial PurposeConsolidated Financial
Statements have been prepared by the management of the Holding Company solely for the
purpose of preparation of the restated financial information of the Holding Company for the
year ended 31 March 2022 to be included in the Draft Red Herring Prospectus ("DRHP"), Red
Herring Prospectus ("RHP") and Prospectus (collectively referred to as "Offer Documents") to
be filed by the Holding Company with the Securities and ExchangeBoard of India ('SEBI'),
National Stock Exchange of India Limited and BSE Limited, Registrar of Companies, as
applicable, in connection with the proposed Initial Public Offering of equity shares ('IPO') of
the Holding Company, as per the requirements of Section 26 of Part I of Chapter III of the

sSOC CompaniesAct, 2013, the Securities and ExchangeBoardof India (Issueof Capital and Disclosure

[J~!_.fl;. quirements) Regulations, 2018, as amended from time to time ("SEBI ICDRRegulations"), e·
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mail dated 28 October 2021 from Securities and ExchangeBoard of India (SEBI)to Association
of Investment Bankersof India ('SEBICommunication') and the Guidance Note on Reports in
CompanyProspectus(Revised2019) ("the GuidanceNote") issuedby the ICAI.Asa result, these
Special PurposeConsolidated Financial Statements may not be suitable for any other purpose.

Our report is intended solely for the purpose specified above. This should not be distributed to
or used by other parties. M S K C &: Associates LLP (formerly known asM SK C &: Associates)
shall not be liable to the Holding Companyor to any other concerned for any claims, liabilities
or expensesrelating to this
assignment. Accordingly, we do not accept or assumeany liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

Our opinion is not modified in respect of the above matter.

Responsibilities of Management and Those charged with Governance for the Special Purpose
Consolidated Financial Statements

The Board of Directors is responsible for the preparation of the Special PurposeConsolidated
Financial Statements in accordance with note 2.1 on basis of accounting; this includes design,
implementation and maintenance of such internal control relevant to the preparation of the
Special PurposeConsolidated Financial Statements that are free from material misstatements,
whether due to fraud or error.

In preparing the Special Purpose Consolidated Financial Statements, the management and
Board of Directors of the Holding Companyare responsible for assessingthe Group's ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and
using the going concern basisof accounting unlessBoardof Directors either intends to liquidate
the Group or to cease operations or hasno realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Group's financial reporting process.

Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose
Consolidated Financial Statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAswill always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the
basisof these Special PurposeConsolidated Financial Statements.

We give in "Annexure" a detailed description of Auditor's responsibilities for Audit of the
Special PurposeConsolidated Financial Statements.

1. The Holding Company had not prepared separate set of Consolidated Financial Statements
for the year ended 31March 2022, as it availed the exemption from preparing Consolidated
Financial Statements under Section 129 of the Act read with the Companies (Accounts)
Rules, 2014.

Other Matter
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2. We did not audit the financial statements of 13 subsidiaries, whose financial statements
reflect total assetsof INR1,669.47 lakhs asat 31March 2022, total revenuesof INR8,070.69
lakhs and net cashoutflows amounting to INR115.54 lakhs for the year ended on that date,
as considered in the Special Purpose Consolidated Financial Statements These financial
statements have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the special purpose consolidated financial statements,
in sofar as it relates to the amounts and disclosures included in respect of these subsidiaries,
our audit report in terms of sub-section (3) of Section 143of the Act, in so far as it relates
to the aforesaid subsidiaries is basedsolely on such report of the other auditors.

3. TheseSpecial PurposeConsolidated Financial Statements for the year ended 31 March 2022
hasbeen prepared by the management of the Holding Companyin accordance with the basis
stated in Note 2.1 to the Special PurposeConsolidated Financial Statements and approved
by the Board of Directors of the Holding Companysolely for the purpose of preparation of
Restated Consolidated Financial Information to be included in the Offer Documents in
connection with the proposedinitial public offering of equity sharesof the HoldingCompany.
Accordingly, the management has not presented the corresponding comparative figures in
these Special PurposeConsolidated Financial Statements.

Our opinion is not modified in respect of these matters.

For MS KC & Associates LLP (Formerly known asM SK C Et Associates)
Chartered Accountants
ICAIFirm Re istration Number: 0015955/5000168

Membership No. 063682
UDIN:25063682BMOTNN5736

Place: Kolkata
Date: 28 March 2025
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ANNEXURETO THE INDEPENDENTAUDITOR'S REPORTON EVEN DATE ON THE SPECIAL
PURPOSECONSOLIDATEDFINANCIAL STATEMENTSOF FUSION CX LIMITED (FORMERLY
FUSIONCXPRIVATELIMITED;FORMERLYXPlORE-TECHSERVICESPRIVATELIMITED)

Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial
Statements

As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Special Purpose
Consolidated Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for expressingour
opinion on whether the Group has internal financial controls with reference to Special
PurposeConsolidated Financial Statements in place and the operating effectiveness of
suchcontrols.

• Evaluate the appropriateness of accounting policies used and the reasonablenessof
accounting estimates and related disclosuresmade by the management of the Group.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue asa goingconcern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Special Purpose Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Companyto cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Special Purpose
Consolidated Financial Statements, including the disclosures and whether the Special
PurposeConsolidated Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguardsapplied.

For M SK Ca Associates LLP (Formerly known asM SKC & Associates)
Chartered Accountant
ICAIFirm Registration Number: 001595S/Soo0168

rtn
Membership No. 063682
UDIN:25063682BMOTNN5736

Place: Kolkata
Date: 28March 2025
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Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private Limited)
'S'pectal Purpose Consolidated Balance Sh~t as at 31 March 2022 ..
(All amount are in INR lakhs, unless otherwise stated)

..
Particulars Notes Asat

31 March 2022
Assets
Non-current assets
Property, plant and equipment b 5,886.57
Right-of·useassets 7 4,084.12
Capital work-to-progress 8 163.10
Goodwill 48 3,713.22
Other intangible assets 9 3,344.76
Intangible assets under development 10 530.88
Financial assets

Investments 11 272.66
Loans 12 1,089.98
Other financial assets 13 1,685.74

Deferred tax assets (net) 36 670.29
Non·current tax assets (net) 14 654.50
Other non·current assets 15 48.25
Total non-current assets 22,144.07
Current assets
Financial assets

Trade receivables 16 14,054.47
Cashand cash equivalents 17 7,318.19
Bankbalances other than cash and cash equivalents 18 544.00
Loans 19 75.83
Other financial assets 20 269.24

Other current assets 21 2,681.25
Total current assets 24,942.98
Total assets 47,087.05
Equity and liabilities
Equity

Equityshare capital 22 315.03
Other equity 23 18,723.20

Total equity 19,038.23
liabilities
Non-current liabilities ..'
Financial liabilities

Borrowings 24 3,725.59
Lease liabilities 7 2,718.95

Provisions 25 409.14
Deferred tax liabilities (net) 36 14.16
Other non current financial liabilities 26 434.82
Total non-current liabilities 7,302.66
Current liabilities
Financial liabilities

Borrowings 24 5,866.62
Lease liabilities 7 1,577.17
Trade p,ayables 27

total outstanding dues of micro enterprises and small enterprises 64.52
total outstanding dues other than above micro enterprises and small enterprises 5.010.45

Other financial liabilities 28 3,971.46
Other current liabilities 29 2,372.55
Provisions 25 94.91
Current tax liabilities (net) 14 1,788.49
Total current liabilities 20,746.16
Total liabilities 28,048.82
Total equity and liabilities 47,087.05

The accompanyingnotes are an integral part of the special purpose consolidated financial statements

For and on behalf of the Boardof Directors of
Fusion CXLimited
(Formerly Fusion CXPrivate Limited;
form"rly Xplore-Tech Services Private Limited)
CINNo.: U72900WB2oo4PTC097921

~~

Place: Kolkata
Date: 28 March2025

Director
DIN:00569195

~s:f'~
CompanySecretary
MembershipNo:Al2887
Place: Kolkata
Date: 28 March2025

KishoreSaraogi
Director
DIN:-~22' J
Ami~'
Chief FinancialOfficer



Fusion CXLimited (formerly F,;.usionCXPrivate Limited; formerly ~!?Iore-Tech Services Private Limited) ~
Special Purpose Consolidated Statement of Profit and Loss for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)

Particulars Notes For the year ended
31 March 2022

Income
Revenue from operations 30 74,802.08
Other income 31 5,822.10
Total income 80,624.18
Expenses
Employee benefits expense 32 50,559.64
Finance costs 33 984.64
Depreciation and amortisation expense 34 5,444.50
Other expenses 35 18,826.09
Total expenses 75,814.87

Profit before tax 4,809.31
Income tax expense 36
Current tax 709.24
Tax pertaining to earlier years (4.43)
Deferred tax (282.48
Total tax expense 422.33

Profit for the year 4,386.98
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement gain of net defined benefit plan 39 104.08
Income tax effect on above 36 (26.20)
Items that will be reclassified subsequently to profit or loss
Foreign currency translation reserve 23 70.63
Other comprehensive Income for the year, net of tax 148.51
Total comprehensive income for the year 4,535.49
Earnings per equity share of INR 1 each 37
Basicand diluted 3.48

The accompanying notes are an integral part of the special purpose consolidated financial statements

As per our report of even date
M SK C a Associates LLP (Formerly known as M S K C a Assoctates) For and on behalf of the Board of Directors of

Fusion CXLimited
(Formerly Fusion CXPrivate Limited;
formerly Xplore- Tech Services Private Limited)

~'OO4PT~09 1

Pankajl>hanuka Kish e r ogi
Director Director~:'~'_f'Dillq~,
Barun Singh Amit Soni
Company Secretary Chief Financial Officer
Membership No: A328S7
Place: Kolkata
Date: 28 March 2025

Membership No: 063682

Place: Kolkata
Date: 28 March 2025

\



Fusion CX Limited (form~rly Fusion CXPrivate Limited; formerly xplore- Tech Services Private Limited)
Special Purpose Consolidated Statement of Cash Flows for the year ended 31 March 2022
(AUamount are in INR lakhs, unless otherwise stated)

..

Particulars For the year ended
31 March 2022

Cash flow from operating activities
Profit before tax 4,809.31
Adjustments for:

Depreciation and amortisation expense 5,444.50
Finance costs 984.64
Interest income on:

Bankdeposits (40.42)
Securitydeposit (37.21)
Loanto related parties (136.50)

Dividendincome (33.98)
Losson sale/disposal of property, plant and equipment (net) 634.73
Provisionfor credit allowances 624.09
Baddebts written off n.24
Paycheckprotection program Loanwaiver (2,661.56)
Liabilities/provisionsno longer required, written back (24.41)
Unrealised foreign exchange loss on foreigncurrency transactions and translation 74.72

Operatins profit before working capital changes 9,710.15

Changes in operating assets and liabilities
Adjustments for (increase)/decrease in operating assets

Trade receivables (5,227.98)
Impact of translation
Other financial assets 134.66
Other current assets 1,129.25

Adjustments for increase/(decrease) in operating liabilities
Trade payables 1,915.71
Other financial liabilities 1,341.30
Other liabilities (1,585.29)
Provisions 114.53

Cash generated from operations 7,532.33
Incometax paid (net) (888.47)

Net cash flows generated from operating activities (A) 6,643.86

Cash flows from investing activities
Purchase of property, pLantEt equipment and other intangible assets (includingintangibLeassets (3,469.71)
under development, capital work-in-progress,capital advances and capital creditors)
Proceeds from sale of property, plant and equipment 1,117.72
Acquisitionof subsidiaries (3,554.90)
Fixeddeposits with banks (net) (380.73)
Loangiven (net) (1,110.06)
Interest received 214.14

Net cash flows used in investlng activities (8) (7,183.54)

Cash flow from financing activities
Dividendpaid (110.26)
Proceeds from long-term borrowings 644.94
Repaymentof long-term borrowings (1,065.71)
Proceeds from short-term borrowings(net) 2,333.02
Payment of lease obLigations (1,675.13)
Interest paid (659.65)

Net cash flows used in finan<ing .<;tiviti". (e) (532.79)

Net decrease in cash and cash equivalents (A+B+C) (1,072.45)
Cashand cash equivalents at the beginningof the year 8,082.07
Effect of exchange rate changes on cash and cash equivalents 99.27
Cashand cash equivaLentsfrom acquisition of subsidiaries 209.30
Cash and cash equivalents at the end of the year 7,318.19

Cash and cash equivalents comprises: (refer note 17)

7,242.48
4.48

71.23
7,318.19

Particulars
For the year ended

31 March 2022
Balanceswith banks

In current accounts
Depositswith orignaLmaturity of less than 3months



Fusion CX Limited (formerly Fusion CXPrivate LImited; formerly Xplore- Tech Services Private LImited)
Special Purpose Consolidated Statement of Cash Flows for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)

Note:
(I) The above Special Purpose Consolidated Statement of Cash Flows has been prepared under the Indirect method as set out In Indian Accounting Standard 7 liND AS
7), "Statement of Cash Flows" notified under Section 133 of the Companies Act 2013.

(ii) Reconciliation between the opening and closing balances in t e alance sheet for liabilities arisir1£_from financing activities:

Particulars For the year ended
31 March 2022

Opening balance 12,503.95
Cash flows:
Proceed$ from long-term borrowings 644.94
Repayment of long- term borrowings (1,065.71)
Proceeds from short-term borrowings (net) 2,333.02
Addition due business combination 2,503.02
Payment of lease obligations (1,675.13)
Non cash flows:
Additions to lease liabilities 975.05
Paycheck protection program loan waiver (2,661.56)
Foreign currency translation reserve 41.30
Interest expenses on leases 289.44
ClosIllIZbalance 13,888.32

h b

The accompanying notes are an integral part of th~ special purpose consolidated financial statements

As per our report of even date
MSK C & Associates LLP (Formerly known as M S K C & AsSOCiates)
Charter·o>d.~mn".,,-

For and on behalf of the Board of Directors of
Fusion CXLimited
(Formerly Fusion ex Private Limited;

formerly Xplore.Teeh Services Private L~ml
CIN No.: U72900WB2004PTC097921

~~ KishOre 5araoti
Director Director
DIN:00569195

Ptace: Kolkata
Date: 28 March 2025

Barun Singh
Company Secretary
Membership No: A32887
Place: Kolkata
Date: 28 March 2025

Amlt Soni
Chief Financial Officer



Fusion ex Limited (formerly Fusion ex Prtvate Limited; formerly Xplore· Tech Services Poivate Limited)
Spedal Purpose Consolidated Statement of Chanees in Equity for the year ended 31 March 2022
(All amount are in INRlakhs, unless otherwise stated)

(A) Equity share capital (refer note 22)
Particulars Humber of shares Amount
Balance as at 1 Apoil 2021 31,50,310 315.03
Issued duoina the year
Balance as at 31 March 2022 31,50,310 315.03

(B) Other equity (refer note 23)
Reserve and surplus

Particulars
Retained eamines Securities Capital For"ltn currency Total

premium reserve on me ..... r translation reserve
Balance as at 1 Apoil 2021 13,967.50 2.25 3.22 324.99 14,297.97
Profit for the year 4,386.98 4,386.98
Other comprehensive income for the year 77.88 70.63 148.51
Total comprehensive income 4,464.86 . 70.63 4,535.49
Dividend (110..26) (110.26
Balance as at 31 March 2022 18,322.10 2.25 3.22 395.63 18,723.20

The accompanying notes are an integral part of the special purpose consolidated financial statements

For and on behalf of the Booordof Directors of
Fusion ex Limited
(Formerly Fusion ex Prtvate Limited;
formerly Xplore·Tech Services Prtvate Limited) ~
CIN No.: Un9OOWB2004PTC097921

~~ Kishore sar
Director Director
DIN:00569195 DIN:00623022

~9,.-,~~~~.
Barun Silllh

Membership No: 063682

Place: Kolkata
Date: 28 March 2025

Company Secretary
Membe"hip No: A32887
Place: Kolkata
Date: 28 March 2025'

Chief Financial Officer



Fusion CXLinrited (formerly Fusion ex Private Limited; formerly Xplore- Tech Services Private Limited)
Material accounting policiH to the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(AUamount are in INRtakhs, unless otherwise stated)

Corporate information
Fusion CX Limited (formerly Fusion CX Private Limited) (formerly known as Xplore-Tech Services Private Limited) (" the Company" or "the Holding Company") is
incorporated under the provision of the Companies Act, 1956 in the year 2004 with its headquarters located in Kolkata, India. The Company Is engaged In providing
business process management services with a global presence. The Company has client base in several countries including US, Canada and UK.

The Company has converted itself from Private limited to Public Limited, pursuant to a special resolution passed in the extraordinary general meeting of the shareholders
of the Company and consequently the name of the Company has changed to -Fusion CXLimited" pursuant to a fresh certificate of Incorporation Issued by ROCon 12 March
2025.

The Board of Directors of Fusion CXPrivate limited (formerly known as Xplore·tech Services Private Limited), at its meeting held on April 20, 2023, had considered and

2 Material accountinl policies

2.1 Basis of preparatIon

(a) Statement of Compliance vrith Indian Accounting Standards (Ind AS)
The Special Purpose Consolidated Financial Statements of the Company and its subsidiaries (together referred to as -the Group-) comprises the Special Purpose
Consolidated Balance Sheet as at 31 March 2022, the Special Purpose Consolidated Statement of Profit and Loss including Other Comprehensive Income, the Special
Purpose Consolidated Statement of Cash FlOWS,the Special Purpose Consolidated Statement of Changes In Equity and Notes forming part of the Special Purpose
Consolidated Finandal Statements for the year ended 31 March 2022 a.nd summary of material accounting policies and explanatory notes (collectively referred as the
'Special Purpose Consolidated Financial Staternents') that have been prepared by the management of the Holding Company for the purpose of preparation of the restated
consolidated financial information to be included in the Draft Red Henring Prospectus (the "ORHP") to be filed by the Holding Company with the Securities and Exchange
Board of India (" SE81.'), National Stock Exchange of India Limited and SSE Limited In connection with the proposed Initial Public Offer of equity shares ("IPO") by the
("nmn-.nv
The Special Purpose Consolidated Financial Statements have been prepared by the management of the Holding Company to comply with the requirements of:
(a) Section 26 of Part I of Chapter IIIof the Companies Act, 2013 (the "Act");
(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018. as amended (the "ICDRRegulations");
(c) The Guidanc" Note on Reports In Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India ("ICAI'·), as amended (the "Guidance
Note"); and
(d) Email dated 28 October 2021 from Securities and Exchang" Board of India (SEBI)to Association of Investment Bankers of India ("SEBICcmmunication "],
TheseSpecial Purpose Consolidated Financial Statements of the Company as at and for the year ended 31March 2022, are prepared after taking into the consideration the
requirements of the SEBIcommunication which were approved for issue in accordance with the resolution passed by the Board of Directors at their meeting held on 28
March 2025.

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2015. the Company voluntarily adopted 31 March 2024, as reporting date for first time
adoption of Ind AS nctified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), and consequently 1 April 2022 as the
transition date for preparation of Its statutory financial statements for the year ended 31 March 2024. Hence. the financial statements for the year ended 31 March 2024,
were the first financiais statements, prepared in accordance with Ind AS. Up to the financtal year ended 31 March 2023, the Company had prepared its general purpose
financial statements in accordance with accounting standards notified under the section 133 of the Companies Act 2013, read together with Companies (Accounting
Standards) Rules, 2021 ("Indian GAAp·' or "Previous GAApn). Accordingly, this Special Purpose Consolidated Financial Statements are prepared to comply with SEal
Communication. Further, these Special Purpose Consolidated Financial Statements are not the statutory financial statements under the Act.

The Special purpose Consolidated financial statements as at and for the year ended 31 March 2022 has been prepared after making suitable adjustments to the accounting
heads, from their Indian GAAPvalues following accounting policies and accounting policy choices (both mandatory exceptions and optional exemptions availed as per Ind
AS 101iconsistent with that used at the date of transition to Ind AS (01 April 2022) and as per the presentation, accounting policies and grouping/classifications Includifli
revised Schedule III disclosures followed as at and for the year ended 31 March 2024 pursuant to the SEBICommunication.

This Special Purpose Consolidated Financial Statements have been prepared solely for tile purpose of preparation of Restated Consolidated Financial Information for
Inclusion In ORHPin relation to proposed IPO. Hence this Special Purpose Consolidated Financial Statements are not suitable for any other purpose other than for the
purpose of preparation of Restated Consolidated Financial Information. Accordingly, no comparative figures are also presented In these Special Purpose Consolidated
Financial Statements.

(b) Basis of measurement
These special purpose consolidated financial statements have been prepared on accrual basis and under historical cost convention, except for th" following:
. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)
. Employees Defined benefit plans are recognised at the net total of the fair value of plan assets, and the present value of the defined benefit obligation as per actuarial
valuation.

(c) Current Venus non-current clasSification
The Group presents assets and liabilities In the balance sheet based on currentl non-current classification. An asset is treated as current when it Is:
... Expected to be realised or intended to be sold or consumed In normal operating cycle
... Held primarily for the purpose of trading
... Expected to be realised within twelve months after the reportlni period, or
... Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as ncn-current.
A liability is current when:
... it is expected to be settled in normal operating cycle
... It is held primarily for the purpose of trading
... It is due to be settled within twelve months after the reporting period, or
... There Is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The terms of the liability that could, at the option of the counterparty. result in its settlement by the issue of equity instruments do nct affect its etassification.
The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has Identified twelve months
as its operating cycle. ~
The Group has considered an operating cycle of 12 months.

Cd) PreSi~ntation currency and rounding off
These special purpose consottdated financial statements are presented in Indian Rupees (INRI and all values are rounded to nearest Lakhs, unless otherwise indicated.



fusion ex Limited (formerly fusion ex Private limited; formerly Xplore- Tech Services Private Limited)
Material accountina policies to the Special Purpose Consolidated financial Statements for the year ended 31 March 2022
(AUamount are in INRlakhs, unless otherwise stated)

(f) Use of estimates
The preparation of special purpose consolidated finandal statements In conformity with Ind AS requires the Management to make estimate and assumptions that affect
the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities
as at the Balance Sheet date.
The estimates and assumptions used in the accompanying financial statements are based upon the Managemen!"s evaluation of the relevant facts and circumstances as at
the date of the special purpose consolidated financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on
a periodic basis. Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3 for
details on estimates and judgments.

2.2 Basis of Consolidation
The spedal purpose consoudated financial statements relate to the Company, its Subsidiary Companies. and Step-Oown subsidiaries (collectively referred herein under as
the 'Group'). The special purpose consolidated financial statements have been prepared on the following basis:

(a) The special purpose consolidated financial statements of the Company and its subsidiary companies have been combined on a line-by·line basis by adding together like
items of assets, liabilities, income and expenses. The intra-group balances and intra-group transactions and unrealfzed profits have been fully eliminated.

(b) The difference between the cost of Investment in the subsidiaries, over the fair value of net assets at the time of acquisition of shares in the subsidiaries is recognized in
the financial statements as Goodwill.

(c) The special purpose consolidated ffnanclal statements of the Group are presented in Indian Rupee (" Rs"), which is the functional currency of the Company and the
presentation currency for the consolidated finandal statements. In case of foreign subsidiaries, being oon-Iotegrat foreign operations, income and expenses are
consolidated at the average rate prevailing during the year. AUassets and liabilities are converted at rates prevailing at the end of the year. Any exchange difference
arising on consolidation is recognized in the Foreign Currency Translation Reserve.

(d) The special purpose consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances and
are presented in the same manner as the Company's separate financial statements.

(e) for list of subsidiary companies which are considered in the Consolidated Financial Statements refer note 49.

2.3 Summary of material accounting policies

(a) Property, plant, and equipment
Property, plant and equipment, are stated at historical cost of acquisition or construction less accumulated depreciation and impairment losses, If any. The cost of
property, plant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently recovered
from the tax authorities), any directly attributable expenditure on making the asset ready for Its intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic beneffts
associated with the Item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecQinised when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and loss during the reporting year In which
they are incurred.

Property, plant and equipment are tested for impairment whenever" events or changes in circumstances indicate that an asset may be impaired. If an impairment loss 'is
determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment losses no longer exists, such
impairment losses are reversed and recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted had no
impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as "Capital work-in-progress". Such Items are classified to the
appropriate category of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of Property, plant
and equipment outstanding at each 8alance Sheet date are disclow.d as C".piti'l Agvi)nc~ under "Other non-current assets".

On transition to Ind AS, the Group has elected to continue with the carrying value of aU of its property, plant and equipment recognized as at 1 April 2021 measured as
per the Indian GAAPand use that carryinll value as the deemed cost of the property, plant and equipment.

Depreciation method, estimated useful lives and residual value
Depreciation is provided for property, plant and equipment on a straight-line basis so as to expense the cost less residual value over their estimated useful lives as
prescribed in Schedule II of the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period, with the effect of
any change in estimate accounted for on a prospective basis.
Depreciation on sale/disposal of property plant and equipment is provided up to the date preceding the date of saleldisposal as the case may be. Gains and losses on
disposals are determined by comparing the sale proceeds with carrying amount and accordingly recorded in the Statement of Profit and loss during the reporting year in
which they are soldl disposed.

The estimated useful (ives are as mentioned below

3-6
10
5

3 - 6
15

10

Asset Type Useful Ufe in years
Computer
Furniture and fixtures
Office equipment
Server
Plant and equipment
Leasehold improvement
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2.3 Summaryof material acceunting polide, (cont'd)

(b) Intanilibleassets
Intangibleassets acquired separately are measuredon initial recognitionat cost. Followinginitial recognition,intangibleassets are carried at cost less any accumulated
amortisationand accumulatedImpairmentlosses.Theuseful livesof all the intangibleassets of the Groupare assessedas finite.
Ontransition to IndAS, the Grouphas elected to continuewith the carryingvalue of all of its intangibleassets recognisedas at 1April2021measuredas per the Previous
GA/JRand use that canryingvalueas the deemed cost of the intangibleassets.
Particulars Usefullif.. in years
CustomerList 10
ComputerSoftware 0)-05

Intangibleassets with finite livesare amortisedover the usefuleconomiclife and assessed for impairmentwheneverthere is an indicationthat the Intangibleasset may
be Impaired.The amortisation period and the amortisationmethod for an intangibleasset with a finite useful life are reviewed at least at the end of each reporting
period. The amortisation expense on intangibleassets with f.lnitelives Is recognisedIn the statement of profit and loss unless suchexpenditure formspart of carrying
value of another asset.
Anintangibleasset is derecognisedupon disposal (i.e., at the date the recipient obtains control) or when no future economicbenefits are expected from its use or
disposal.Anygainor lossarisinguponderecognitionof the asset (calculatedas the difference between the net disposalproceeds and the carryingamountof the asset) is
includedin the specialpurposeconsolidatedstatement of profit and losswhenthe asset is derecognised.

(c) Leases

ldentifylnllleases
TheGroupassessesat contract inceptionwhether a contract is or containsa lease. That Is, If the contract conveysthe right to control the use of an identifiedasset for a
periodof time inexchangefor consideration.Leasecontracts entered by the Groupmajorlypertains forpremisesandequipmentstaken on lease to conduct its businessin
the ordinary course.

Groupas I lessee
On1 April,2021, the Grouphad adopted IndAS116 "Leases" usingthe modifiedretrospective approachby applyingthe standard to all leases existingat the date of
initial application.TheGroupalso elected to use the recognitionexemptionfor lease contracts that, at the commencementdate, have a lease term of twelvemonthsor
less and do not contain a purchase option ("short·term leases") and lease contracts for which the underlyingasset is of lowvalue ("lOWvalue assets"). The Group
recogniseslease liabilitiesto make lease paymentsand right-of-useassets representingthe right to use the underlyingassets.

Rlllht-of-useassets
The Grouprecognises right-of·use assets at the commencementdate of the lease (I.e., the date the underlyingasset is available for use). Right·of·useassets are
measured at cost tE'SS any accumulated depreciation and impairment Losses, and adjusted for any remeasurement of lease liabilities. The cost of rilht-of·use assets
includesthe amount of lease liabilitiesrecognised, initialdirect costs incurred, and lease paymentsmade at or before the commencement date less any lease incentives
received.Right·of·useassets are depredated ona straight-linebasisover the shorter of the lease term and the estimated useful livesof the assets.

The right-of-useassets are also subject to impairment.Referto the accountingpoliciesin secUon2.3(d)"lmpairmentof non-financialassets".

Lease liabilities
At the commencementdate of the lease, the Grouprecogniseslease liabilitiesmeasured at the present value of lease payments to be made over the lease term. The
lease paymentsincludefixedpayments(includingin substance fixedpayments)lessany lease incentivesreceivable, variablelease paymentsthat dependon an indexor a
rate, and amountsexpected to be paid underresidualvalueguarantees. The lease paymentsalso includethe exerciseprice of a purchaseoption reasonablycertain to be
exercisedby the Groupand payments of penalties for terminating the lease, if the lease term reflects the Groupexercising the option to terminate. Variablelease
payments that do not depend on an indexor a rate are recognisedas expenses (unlessthey are incurred to produce Inventorles)in the period In which the event or
conditionthat triggers the paymentoccurs.

Incalculatingthe present value of lease payments, the Groupuses its incrementalborrowingrate at the lease commencementdate because the interest rate implicitin
the lease is not readilydeterminable. After the commencement date, the amount of lease liabilitiesis increased to reflect the accretion of interest and reduced for the
lease payments made. in addition, the carryingamount of lease liabilitiesis remeasured If there is a modification,a change In the lease term, a change in the lease
payments (e.g.. changes to future payments resulting from a change in an indexor rate used to determine such lease payments)or a change in the assessmentof an
option to purchasethe underlyingasset.

(d) Short-tRnllleases and leases of low-yalueassets
TheGroupapplies the short-term lease recognitionexemptionto its short-term leasesof machineryand equipment (t.e., those leases that have a lease term of 12months
or tess from the commencement date and do not contain a purchase option). It also applies the tease of low-value assets recognition exemption to leases of office
equipment that are consideredto be lowvatue. Leasepaymentson short-term leases and leasesof low-valueassets are recognisedas expenseon a straight-linebasisover
the lease term.

(e) Impairmentof non financial assets
TheGroupassesses, at each reportins date, whether there is an indication that an asset maybe impaired. If any indicationexists, or when annual impairmenttesting for
an asset is required, the Group estimates the asset's recoverable ameunt. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU)fair
value less costs of disposal and its value in use. The recoverable amount is determlned for an individual asset. unless the asset does not generate cash inflows that are
largely independentof those from other assets or groupof assets.When the carryingamount of an asset or CGUexceeds its recoverableamount, the asset is considered
Impairedand iswritten downto Its recoverableamount.
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2_3 Summary of material accountlna polldes (cont'd)

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group' s CGUs to which the
individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated
and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Group
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this
growth rate does not exceed the long-term average growth rate for the products. industries, or country or countries in which the Group operates, or for the market in
which the asset is used.

impairment losses are recognised in the special purpose consolidated Statement of profit and loss.
Current investments are camed in the special purpose consolidated finandal statements at lower of cost and fair value determined on an individual investment basis.
Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the

On disposal of an investment, the difference between its canrying amount and net disposal proceeds is charged or credited to the Statement of Profit and Loss.

(f) Classification in the financial statements
Investments that are realizable within the period of tweive months from the balance sheet date are classified as current investment. All other investments are classified
as non-current investments.

(I) Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highly liquid investments with original maturities of three months or
less.

(h) Share capital
Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The
Group's ordinary shares are classified as equity instnuments.

(i) Flnandal assets

(1) Initial recognition and measurement
At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of a
financial asset measured not at fair value through profit or loss. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or
loss.

(11)Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following, categories:
a) at amortized cost; or
b) at fair value through other c.omprehensive income; or
c) at fair value through profit or loss.
The GrQup does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the Group
holds only financial assets measured at amortised cost, therefore accounting policy of financial assets classified at amortised cost stated below:
Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortized cost. Interest income from these financial assets is included in finance income using the effective interest rate method (EIRI.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)method. Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in
the Statement af profit and loss.

Fair value thraugh other comprehensive income (FVOCI):Assets that are held for collection of contractual cash flows and for selling the finandal assets, where the assets'
cash flows represent solO!lypayments of prindpal and Interest, are measured at fair value through other comprehensive income (FVOCI).Movements in the carry!ns
amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in
special punpose consolidated Statement of Profit and Loss.

When the financial asset is dereccgrnsed, the cumulative gain or toss previously recognized in OCI is reclassified from equity to special purpose consolidated Statement of
Profit and Loss and recognized in other gains/ (losses). Interest Income from these financial assets is included in other income usinS the effective interest rate method.
The Company does not own any financial asset classified at fair value though other comprehensive income.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCIare measured at fair value through profit or loss. Interest income from
these financial assets is included in other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity Instruments which are held for trading are classified as at FYTPL.For
all other equity instnuments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument- by-instrument basis. The classification is made on initial recognition and is irrevocable.
In case of equity instnuments classified as at MOCI, then all fair value changes on the instnument, excluding dividends, are recognized in the OCI. There is no recycling of

mounts from OCIto Statement of Profit and Loss, even on sale of investment. However. the Company may transfer the cumulative gain or loss within equity.
~=.:Ftj/JIj'winstnuments included within the FYTPLcategory are measured at fair value with all changes recognized in the Statement of Profit and Loss.

'cP,...
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2.3 Summaryof material accountlna polici.. (cont'd)

(iii) Impairmentof financial assets
In accordancewith IndAS109 "FinancialInstruments", the Groupapplies ExpectedCredit loss (ECl)model for measurement and recognitionof impairmentloss on the
followingfinancialassets and credit riskexposure:
a) Trad.. receivables:
The Groupfollows'simplifiedapproach' for recognitionof impairment loss allowanceon trade receivables resulting from transactionswithin the scope of Ind AS115
..Revenuefrom Contracts with Customers". The applicationof simplifiedapproach does not require the Group to track changes in credit risk. Rather, it recognizes
Impairmentlossallowancebased on lifetimeEClat each reportingdate. right fromits initial recognition.

b) Other flnandol assets:
For recognition of impairment toss on financial assets and risk exposure, the Group determines that whether there has been a significant increase in the credit risk since
initial recognition.If credit risk has not Increasedsignificantly.12·monthEClis used to providefor impairmentloss. However.if credit risk has increased significantly,
lifetime ECl is used. If in subsequent years, credit quality of the Instrument improvessuch that there is no longer a significant increase in credit risk since initial
recollnition,then the entity reverts to recognizingimpairmentlossallowancebasedon 12monthECL.

LifetimeECl is the expected credit loss resultingfrom all possibledefault events over the expected life of a financial instrument. The 12monthECl is a portion of the
lifetimeECLwhichresults fromdefault events that are possiblewithin12monthsafter year end.

EClIs the difference between all contractual cash flowsthat are due to the Groupin accordancewith the contract and all cash flowsthat the entity expects to receive
(I.e. all shortfalls), discountedat the originaleffective Interest rate (EIR).Whenestimatingthe cash flows,an entity is required to considerall contractual terms of the
financial Instrument (includingprepayment, extension etc.) over the expected life of the financial Instrument. However,in rare cases when the expected life of the
financialInstrumentcannot be estimated reliably, then the entity Is required to use the remaininacontractual term of the financialinstrument.

ECl impairment loss allowance (or reversal) recognizedduring the year is recognizedas incomeiexpense in the Statement of Profit and loss. For financial assets
measuredat amortisedcost, ECl Is presented as an aUowance,i.e. as an integral part of the measurementof those assets in the BalanceSheet. The allowancereduces
the net carryingamount. Untilthe asset meets write off criteria, the Groupdoesnot reduce impairmentallowancefromthe grosscarryingamount.

(iv)Derecoanitionof financial assets
Afinancialasset Isdereccgrnsedonlywhen:
a) the contractual rightsto receive cash flowsfromthe financialasset Is transferred or expired.
b) retains the contractual rights to receive the cash flowsof the financialasset, but assumes a contractual obligationto pay the received cash flow, In fuUwithout
material delay to one or more recipients.

Where the financialasset is transferred then in that case financialasset is derecognisedonly if substantiallyall risksand rewardsof ownershipof the finandal asset is
transferred. Wherethe entity has not transferred substantiallyall risksand rewardsof ownershipof the tinandal asset, the financialasset is not derecognlsed.

Where the finandal asset is neither transferred, nor the entity retains substantiallyaUrisks and rewardsof ownershipof the financialasset, then in that case financial
asset is derecognized only if the Group has not retained control of the financiaL asset. Where the Group retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the fina,neial asset. In that case, theCompany also recognises an associated liability. The transferred asset and the
associated liabilityare measuredon a basisthat reflects the rightsand obligationsthat the Companyhas retained.

Onderecognitionof a financialasset, the differencebetween the carryingamountand the considerationreceivedis recognisedIn the Statement of Profitand Loss.

(j) Flnanaal liabilities and equity instruments
Classificationas debt or Itquity
An instruments issued by a Group are classified as either financial liabilities or as equity In accordance with the substance of the contractual arrangements and the
definitionsof a financial liabilityand an equity instrument.
EquityInstruments
An equity Instrumentis any contract that evidencesa residual interest in the assets of an entity after deductingall of its liabilities. Equity instrumentsissued by the
Groupare recognisedat the proceeds received, net of direct issuecosts.
Repurchaseof the Group's own equity Instruments is recognisedand deducted directly in equity. Nogain or loss is recognisedin Statement of Profit and loss on the
purchase, sale, issue or cancellation of the Group's own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Financial liabilities
(I) Initial recoanltion and measurement

Financialliabilitiesare classified,at Initialrecognition,as financialliabilitiesat fair valuethroughprofitor lossor at amortizedcost, as appropriate.
Allfinancial liabilitiesbeingloans, borrowingsand payablesare recognisednet of directly attributable transactioncosts.

(ii) Sub5equ'Pntme~surement
The measurement of financial liabilities depends on their ctassiflcatton, as described below:
Financial liabilities at amortised cost
Finandal liabilitiesat fair value throughprofitor loss
The Groupdoes not owe any financial liabilitywhich Is either classifiedor designated at fair value though profit or loss. Accordingly,the Groupholds only financial
liabilitiesdesignatedat amortised cost, therefore accountingpolicyof financialliabilitiesclassifiedat amortisedcost stated below:
Financial liabilities at amortised cost
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2.3 Summary of material accountinll policies (cont'd)
(tii) DerecOlll1It1on

A financial liability Is derecognised when the obligation under the liability is discharged Of cancelled or expired. When an existing financial liability Is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and
Loss as finance costs.

(Iv) OffseWnll flnlncial Instruments
financial assets and liabilities are offset and the net amount is reported In the Balance Sheet where there is a legaUy enforceable right to offset the recognized amounts
and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be contingent on future
events and must be enforceable in the normal course of business and in the event of default, Insolvency or bankruptcy of the Group or the counterparty.

Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The
Company's ordinary shares are classified as equity instruments.

(k) Fair value measurement
A number of assets and liabilities included in the Group's special purpose special purpose consolidated financial statements require measurement at, and lor disclosure of,
fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
.. In the principal market for the asset or liability, or
.. In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Group.

The Group uses valuation techniques that are appropriate in the circumstances and for which suffident data are avaitabte to measure fair value, maximizing the use of
relevant observable Inputs and minimizing the use of unobservable Inputs.
All assets and liabilities for which fair value is measured or disclosed in the special purpose consolidated financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that Is significant to the fair value measurement as a whole:
.. Levell - Quoted (unadjusted) market prices In active markets for identical assets or liabilities
.... Level 2 - Valuatfon techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
.. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

(I) ProviSions, Contingent liabilities and Continll"nt Assets
Provisions are recognised only when there is a present obligation, as a result of past events. and when a reliable estimate of the amount of obligation can be made at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money Is material.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability Will not require an outflow of resources or where
a reliable estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the special purpose consolidated financial statements.

(m) Revenue from contract with customers

Revenue Is recognized to the extent, that It Is probable that the economic benefits will flow to the Group and the revenue can be reliably measured.
Revenue 'rom services
The Groo.iP's.revenue from Business Process Management is recognized on an accrual basi, in tenus of agreement with the customers, when there is no uncertainty as to
the measurement and cctlectabtltty of consideration. In case of uncertainty, revenue recognition is postponed until the same is resolved. Revenue is recognized on
satisfaction of performance obligation upon transfer of control of promised services to customers in an amount that reflects the consideration the Group expects to
receive In exchange for those services. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration (which is the consideration, adjusted to discounts, incentives and returns, etc., if any) allocated to that performance obligation. The transaction price of
goods sold and services rendered is net of variable consideration on account of various discounts and schemes offered by the Company as part of the contract. These are
generally accounted for as variable consideration estimated in the same period the related sales occur. The revenue is recognized net of Goods and service tax.

Other Income
Interest In~""'" from Bank Deposits
Interest Income Is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.
Dividend Income
Dividend Is recognized when the Gruup's right to receiye diyldend Is established.

(n) Government IIrlnts
Government grants are recognised when there is reasonable assurance that the Company will comply with the relevant conditions and the grant will be received.
Government grants are recognised in the special purpose consolidated statement of profit and loss, either on a systematiC basis when the Company recogniZes, as
expenses, the related costs that the grants are intended to compensate or, immediately If the costs have already been Incurred. The Company has received non-recurring
ince~tive from Government (referred as "employee retention credit").
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2_3 Summaryof material accountina policies (cont'd)
(p) Employeeben.tlts
(i) Short-term employee benefit>

Liabilitiesfor wages and salaries, includingnon-monetarybenefits that are expected to be settled whollywithin 12 months after the end of the year in which the
employeesrender the related service are recognizedin respect of employees' servicesup to the end of the year and are measured at the amountsexpected to be paid
whenthe liabilitiesare settled. The liabilitiesare presentedas current employeebenefit obligationsin the balance sheet.

(ii)Other lana-term employee benefit obllaations
Liabilitiesrecognisedin respect of other long-termemployeebenefits are measuredat the present valueof the estimated future cash outflowsexpected to be made by
the Groupin respect of servicesprovidedby employeesup to the reportingdate.

Definedcontribution plans
Adefinedcontributionplan is a post-employmentbenefit planwhere the Group's legalor constructiveobligationIs limitedto the amountthat it contributes to a separate
legalentity. The Groupmakesspecified monthlycontributionstowardsGovernmentadministeredprovidentfundschemeand Employees'State Insurance('ESI') scheme.
Obligation,for contributionsto defined contributionplansare expensedas an employeebenefit, expense in statement of profit and lossin the period Inwhichthe related
servicesare rendered byemployees.

Defin..:!e.n..fit Plans
A defined benefit plan i, a post-employmentbenefit plan other than a defined contribution plan. The Group's net obligation in respect of defined benefit plan, is
calculated separately for each plan by estimating the amount of future benefits that employeeshave earned in the current and priorperiods, discountingthat amount.
The definedbenefit obligationis calculated annuallybya qualifiedactuary usingthe projected unit credit method. .

Remeasurernentsof the net defined benefit liability,whichcompriseactuarial gains and losses. the return on plan assets (excludinginterest) and the effect of the asset
ceilin!!(If any. excludinginterest), are recognisedimmediatelyInOCI.They are includedin retained earnings in the Statement of changes in equity and in the balance
sheet. The Groupdetermines the net Interest expense (income)on the net defined benefit liability (asset) for the period by applyingthe discount rate determined by
reference to marketyieldsat the end of the reportingperiodon governmentbonds.Thisrate Isappliedon the net definedbenefit liability(asset), both as determinedat
the start of the annual reporting period, taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributionsand
benefit payments.Net interest expense and other expensesrelated to defined benefit plans are recognisedin profit or loss. Changesin the present value of the defined
. benefit obligationresultingfrompLanamendmentsor curtailmentsare recognisedimmediatelyin profitor lossas past servicecost.

Compensatedabsence - .ncashable
Theliabilitiesfor earned leave and sick leave that are not expected to be settled whollywithin12monthsare measuredas the present valueof expected future payments
to be made in respect of servicesprovidedbyemployeesup to the end of the reportingperiod usingthe projected unit credit method.The benefits are discountedusing
the discount rates for GovernmentBondsat the end of the reportingperiod that have terms approximatingto the termsof the reLatedcbligation, Remeasurementas a
result of experienceadjustments and changesin actuariaLassumptionsare recognisedin the specialpurposeConsoUdatedStatement of Profitand Loss.

(q) Taxes
Taxexpense for the periodcomprisesof current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance with the Income-tax Act, 1961.
Currentand deferred tax assets and liabilitiesare offset whenthere is a legallyenforceableright to set off current tax assets againstcurrent tax liabilitiesand whenthey
relate to incometaxes leviedby the same taxation authority and the Companyintends to settle its current tax assets andLiabilitieson a net basis.

Deferredtax assets and liabilitiesare recognisedfor the future tax consequencesof temporarydifferencesbetween the carryingvaluesof assets and liabilitiesand their
respective tax bases, and unulillsed bustness loss and depreciation carry-forwardsand tax credits. Suchdeferred tax assets and Iiabilitiesare computedseparately for
each taxabLeentity. Deferred tax assets are recognisedto the extent It Is probable that future taxable incomewill be availableagainst whichthe deductible temporary
differences, unused tax losses, depreciation carry-forwardsand unused tax credits could be utilised. The carryingamount of deferred tax assets is reviewed at each
reportini date and reducedto the extent that it is no longerprobable that sufficienttaxable profitswillbe availableto allowaUor part of the asset to be recovered.
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2.3 Summary of material accountin8 policies (cont'd)
(r) Borrowing Costs

Borrowing cost includes interest, amortization of ancillary costs Incurred in connection with the arrangement of borrowings and exchange dirterences arising from roreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its intended
use are capitalized. All other borrowing costs are recognised as expenditure in the period in which they are incurred.

(s) Seament Reportins
The Group's business is providing business process management services, in India and ill the territory outside of India, to entities that outsource their business processes
and as such, in the opinion of the Management there being a single business segment. The analysis of the geographical segment is based on areas in which customers of
the Group are located,

(t) Business combi.,.tions.
Acquisition of subsidiaries and businesses are accounted for using the acquisition method. The consideration transferred in each business combination is measured at the
aggregate of the acquisition date fair values of assets transferred, liabilities incurred by the Group to the former owners of the acquiree and equity interests issued by the
Group in exchange for control of the acquiree. Acquisition related costs are recognised in the special purpose consolidated statement of profit and loss.

Goodwill arising on acquisition 15recognised as an asset and measuredat cost, being the excessof the consideration transferred in the businesscombination over the
Group's interest in the net fair value of the identifiable assets acquired, liabilities assumed and contingent liabilities recognised, as applicable. Where the fair value of
the identifiabLe assetsand Liabilities exceed the cost of acquisitlon, after re-assessingthe fair values of the net assetsand contingent liabilities, the excess is recognised
as capital reserve on consolidation.

(ul Goodwill
Goodwill is initially recognlsed asan assetat cost and is subsequentlymeasuredat cost lessany accumulated impairment losses.

For the purpose of impairment testing, gOodwill is allocated to each of the Group's cash-generating units (CGUs)or groups of cash-generating units that are expected to
benefit from the synergies of the combination. Cash generating units to which goodwill has been allocated are tested for impairment annually, or more frequently when
there is an indication that the unit's value may be Impaired. The recoverable amount of the CGUis higher of fair value less costs to sell and value in use.

The financial projections basis which the future cashflows are estimated consider economic uncertainties, assessmentof discount rates, revisiting the growth rates
factored while am vine at terminal value and subjecting these variables to sensitivity analysis. If the recoverable amount of the cash-generating unit is less than the
carrying value of the unit, the impairment loss is allocated first to reduce the carrying value of any goodwill allocated to the unit and then to the other assets of the unit
In proportion to the carrying value of each asset in the unit.

Critical accounting estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and Liabilities within the next financial year, are described below. The Group based its assumptions and estimates on
parameters available when the special purpose consolidated financial statements were prepared. Existing circumstances and assumptionsabout future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they
occur.

(a) Useful lives of property, plant and equipment and intanalble assets
As described in the material accounting policies, the Group reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each
reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such Intangible assets. These reassessments
may result in changein the depredation lamortization expenseIn future periods.

(bl Actuarial valuation
The determination of Group's liability towards defined benefit obligation to employees is made through independent actuarial valuation including determination of
amounts to be recognised In the Statement of Profit and Loss and In Other Comprehensive Income. Such valuation depend upon assumptions determined after taking into
account discount rate, salary growth rate, expected rate of return. mortality and attrition rate. Information about such valuation is provided in notes to the special
purpose consolidated financial statements.

(c) Impairment of non-financial assets
in assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest
rate to discount them. Estimation uncertainty relates to assumption. about future operating results and the determination of a suitable discount rate.

(d) Contingencies
The Groupusessignificant judgements to assesscontingent Uab1lities.Contingent liabilities are disclosedwhen there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Group or a
present obiigation that arises from past event where it is either not probable that an outflow of resources will be utilised to settle the obligation or a reliable estimate of
the amount cannot be made. Contingent assets are neither recognised nor disclosed in the special purpose consolidated financial statements.
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CriticalaccountiOi estimates and assumptions (contd.)

(f) Income taxes
Managementjudgment is required for the calculationof provisionfor incometaxes and deferred tax assets and liabilities.TheGroupreviewsat each balancesheet date
the carryingamount of deferred tax assets. The facto" used In estimates may differ from actual outcomewhichcould lead to significantadjustment to the amounts
reported in the specialpurposeconsolidatedfinancialstatements.

(ll) lQases
The Groupas lessee .
The Groupevaluates if an arrangement qualifies to be a lease as per the requirementsof IndAS116. Identificationof a lease requiressignificantjudgement. The Group
uses significantjudgement in assessingthe lease term (includinganticipated renewals)and the applicablediscount rate. The Groupdetermines the lease term as the non
cancellable period of a lease, together with both periodscoveredby an option to extend the lease if the Groupis reasonablycertain to exercise that option; and periods
covered by an option to terminate the lease if the Groupis reasonablycertain not to exercise that option. In assessingwhether the Companyis reasonablycertain to
exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive
for the Groupto exercise the option to extend the lease, or not to exercise the option to terminate the lease. TheGrouprevises the lease term If there is a changeInthe
non-cancellableperiodof a lease. The discountrate is generallybasedon the incrementalborrowingrate specific to the lease beingevaluated or fora portfolioof leases
with similarcharacteristics.

TheGroupas lessor
Operating lease - Rentalincomefromoperating leases is recognisedin the special purposeconsolidatedstatement of profit and losson a straight-linebasisoyer the term
of the relevant lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased asset is diminished. InitiaL
direct costs Incurredin negotiating and arrangingan operating lease are added to the carryingvalue of the leased asset and recognisedon a straight-linebasisoyer the
Lease term.

Finance Ie... - Whenassets are leased out under a finance lease, the present value of minimumlease payments Is recognisedas a receivable.The difference.between
the gross receivabLe and the present value of receivable is recognised as unearned finance income. Lease income is recognised over the term of the lease using the net
investrnentmethod before tax, whichreflects a constant periodicrate of return. Suchrate is the interest rate whichis Implicitin the lease contract.

(h) Allocationof consideration over the fair value of assets and liabilitiesacquired In a businesscombination
Assetsand liabilities acquued pursuant to businesscombinationare stated at the fair values determined as of the date of acquisition. The carryingvalues of assets
acquiredare determinedbased on estimate of a valuationcarried out by independentprofessionalvaluersappointedby the Group.Thevalueshavebeen assessedbased
on the technical estimates of useful livesof tangible assets and benefits expected fromthe use of intangibleassets. Other assets and liabilitieswere recorded at values
that were expected to be realised or settled respectively.

3.1 Chang.s in accounting policy and disclosures
TheMinistryof CorporateAffairshas notifiedCompanies(IndianAccountingStandards)AmendmentRules,2022dated 23March2022to amendthe followingIndASwhich
are effective for annualperiodsbeginningonor after 1April2022.TheCompanyhas assessed these amendmentsand the impact is not material.

(a) Amendments to IndAS103 - BusinessCombinations- Reference to ConceptualFramework
The amendmentsspecifies that to qualifyfor recognitionas part of applyingthe acquisitionmethod, the identifiableassets acquiredand liabilitiesassumedmust meet
the definitionsof assets and liabilities in the ConceptualFrameworkfor FinancialReportingunder IndianAccountingStandards (ConceptualFramework)issued by the
Institute of Chartered Accountantsof India at the acquisitiondate. These changes do not significantlychange the requirements of Ind AS 103. The adoption of
amendmentsto IndAS103is not expected to haveanymaterial impact on the specialpurposeconsolidatedfinancialstatements.

(b) Amendments to IndAS109- FinancialInstruments
The amendmentsClarifieswhichfees an entity includeswhen it applies the '10 percent' test of IndAS109 in assessingwhether to derecognisea financialliability.The
adoptionof amendmentsto IndAS109is not expected to haveanymaterial impacton the specialpurposeconsolidatedfinancialstatements.

(c) Amendmentsto IndAS16 - Property, Plant and Equipment- Proc""ds before intended us.
The amendmentsclarifies that excess of net sale proceedsof Items producedover the cost of testing, if any, shall not be recognisedIn the profit or lossbut deducted
from the directiy attributable costs consideredas part of cost of an item of property, plant and equipment.The adoptionof amendmentsto IndAS16 is not expected to
haveany material impacton the special purposeconsolidatedfinancialstatements.

(d) Amendments to IndAS37 - OnerousContracts - Cost of Fulfillinaa Contract
The amendmentsspecifies that the cost of fulfillinga contract comprisesthe costs that relate directlyto the contract. Coststhat relate directly to a contract can either
be the incrementalcosts of fulfillingthat contract (for example,direct labourand materials); or an allocationof other costs that relate directly to fulfillingcontracts (for
example, an allocation of the depreciation charge for an item of property, plant and equipment used in fulfillingthat contract among others). The adoption of
amendmentsto IndAS37 is not expected to have any material impacton the consolidatedfinancialstatements.

3.2 Recent pronouncements
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4 Transition to Ind-AS
For periods up to and Including the year ended 31 March 2023, the Holding Company has prepared its financial statements In accordance with accounting standards
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts. Rules, 2014 (Previous-GAAPor Indian-GAAP•.

The consolidated financial statements, for the year ended 31 March 2024, were the first statutory consolidated financial statements of the Holding Company prepared in
accordance with Ind AS. In preparing the first Ind AS consolidated financial statements, the Company's Ind ASopening balance sheet was prepared as at 1 April 2022, the
Company's Statutory date of transition to Ind AS.

The Special Purpose Consolidated Financial Statements as at and for the year ended 31 March 2022 have been prepared after makinll suitable adjustments to the
accounting heads from their Indian GAAPvalues following accounting policies and accounting policy choices (both mandatory exceptions and optional exemptions'availed
as per lnd AS101. consistent with that used at the date of transition to Ind AS (01 April 2022. and as per the presentation, accounting policies and grouping/classifications
including revised Schedule IIIdisclosure followed as at and for the year ended 31 March 2024 pursuant to the SEBIcommunication.

Exemptions avall~ on first time adoption of Ind AS
Ind AS 101, First-time Adoption of Indian Accounting Standards, allows ftrst- time adopters certain exemptions and certain optional exceptions from the retrospective
application of certain requirements under Ind AS,The Group has accordingly applied the following exemptions.

(II Optional
o..emed cost of property plant and equipment and intangibl .. a.... ts
Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all its property, plant and equipment as recognised In the consolidated financial
statement as at the date of transition to Ind AS, measured as per the previous GAAPand use that as Its deemed cost as at the date of transition. This exemption can also
be used for Intangible assets covered by Ind AS 38 Intangible Assets. Accordingly, the Group has elected to measure all of its property, ptant and equipment and intangible
assets at their previous GAAPcarrying value.

(ii) Mandatory exception. on first-time adoption of Ind AS
(a. Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with Indian
GAAP(after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were In error.

Ind AS estimates as at 1 April 2021 are consistent with the estimates as at the same date made in conformity with Indian GAAP.The Group made estimates for follOwing
items in accordance with Ind ASat the date of transition as thesewere not required under Indian GAAP:
(I) Impairment of financial assets based on expected credit loss model.
(Ii) FVTPL. debt securities
(iii) Effective interest rate used In calculation of security oeposit.

(b. D<!recognition of financial assets and financial liabilities
Ind AS 101 requires a first time adopter to apply the derecognitlon provisions of Ind AS 109 prospectively for transactions occurring on or after the date of transition ·to Ind
AS. Accordingly, the Group has applied the derecognition requirement for financial assets and financial liabilities in Ind AS 109 prospectively for transactions occurring on
or after date of transition to Ind AS,

(c. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the date of transition to Ind
AS. Accordingly, the Group has applied the above requirement prospectively,

has elected not to restate business combination prior to date of transition to 100 AS in accordance with Ind AS 101.
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First-time adoption of Ind-AS

A. Transition to Ind AS - Reconciltations between Indian GAAP and Ind AS
The following reconciliations provide a quantification of the effect of differences arising from the transition from Previous GAAP to Ind AS
required under Ind AS 101:
(a) Reconciliation of total equity as at 1 April 2021;
(b) Reconciliation of total comprehensive income for the year ended 31March 2022; and
(c) Impact of Ind ASadoption on the statement of cash flows for the year ended 31 March 2022

(a) Reconciliation of totall!C!U_ity as at 31 March 2022
Notes to As at

first-time adoption 1 April 2021
Equity share capital 315.03
Capital Reserve 3.22
General Reserve 2.25
Securities premium 15,200.28
Retained earnings 324.99
Shareholder's equity as per Indian GAAP (A) 15,845.77

Add/(Less): Adjustment
Fair valuation of security deposit (i)
Impact on account of adoption of Ind AS 116 (ii) 157.74
Investment in preference shares (iii) (913.02)
Impairment allowance for expected credit losses (iv) (757.1>4)
Deferred tax impact on Ind ASAdjustments (vi) 280.14

Totallnd ASadjustments (B) (1,232.78)
Equity as per Ind AS (A-B) 14,612.99

(b R til) econc atlon a tota comprehensive income for the year ended 31 March 2022
Notes to For the year ended

first-time adoption 31 March 2022
Net Profit as per Indian GAAP (e) 3,947.28
Add/(Less): Adjustment

Add/(Less): Adjustment
Fair valuation of security deposit (i) 37.78
Impact on account of adoption of Ind AS116 (ii) (69.31)
Investment in preference shares (iii) 30.68
Impairment allowance for expected credit losses (iv) 397.97
Remeasurement (gain)/loss of net defined benefit plan (v) (10.03)
Depreciation impact due to change in method (vi) 71.83

Total Ind AS adjustments (D) 439.70
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement loss of net defined benefit plan 104.08
Income tax effect on above (26.20)
Items that will be reclassified subsequently to profit or loss
Foreign currency translation reserve 70.63
Total comprehensive income as per Ind AS (C-O) 4,535.49
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B. Notes to first·time adoption

(i) Security deposit
Under previous GAAP, interest free lease security deposits are recorded at it's transaction value. Under 100AS 109 "Financial Instruments",
all financial assets are required to be initially recognized at fair value. The Group has fair valued a security deposit under Ind ASat its initial
recognition. Difference between the fair value and transaction value of the security deposit has been recognized as prepayment lease rental
(part of ROUasset) which has been amortised over It's lease term as rent expense grouped under 'other expenses'. The discounted value of
the security deposits is increased over the period of lease term by recognising the notional interest income grouped under 'other income'.

(ii) Impact of (nd AS 116 ·Lease accountin,
Under local GAAP, a lease is classified as a finance lease or an operating lease. Operating lease payments are recognised as an operating
expense in the statement of profit or loss on a straight- line basis over the lease term. Under Ind AS 116, a lessee applies a single recognition
and measurement approach for all leases, except for short-term leases and leases of low-value assets and recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets. At the date of transition to Ind AS, the Company
applied the modified retrospective approach and measured lease liabilities at the present value of the remaining lease payments,
discounted using the lessee's incremental borrowing rate at the date of transition to Ind AS. Right·of·use assets were measured at the
amount equal to the lease liabilities.

(Iii) Fair valuation of Investment In preference shares
Under IGAAP Investment in preference share were recognised at cost i.e transaction value. Under Ind AS 109 "Financial Instruments" , all
financial assets are required to be initially recognized at fair value. The Group has fair valued investment under lnd AS at its initial
recognition. Difference between the fair value and transaction value in retained earnings. Subsequentl.y ,the discounted value of the
invesment is increased over the term by recognising the notional interest income grouped under 'other income'.

(iv) Impairment allowance for expected credit losses
Under Previous GAAP, the Company has created provision for impairment of receivables based on the incurred loss model. Under Ind AS,
impairment loss has been determined as per Expected Credit loss (ECl) model. The difference between the provision amount as per previous
GAAPand Ind AS • ECl is recognized as retained earnings on date of transition and subsequently in the statement of profit and loss.

(v) Remeasurement !lain/(I05s) of net defined benefit plan
Under Previous GAAP the Company recognised actuarial gains and losses in the Statement of Profit and loss. Under Ind AS, all actuarial gains
and losses are recognised in the other comprehensive Income. Further to the above, the deferred tax impact on above transaction has also
been regrouped from Statement of Profit and loss to other comprehensive income as per guidance under Ind AS 12 'Income taxes'.
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6 Property, plant and equip_ment

Particulars Building Leasehold Plant and Office Electrical Computers Furniture and Leasehold
Vehicles Total

land equipment equipment installations and server fixture improvements

Gross carrying amount (deemed cost)
Balance as at 1 April 2021 (refer note (b) below) 742.57 51.17 15.95 622.13 65.08 830.49 428.79 804.95 96.03 3,657.16
Acquisition through business combination 1,541.48 167.75 275.27 405.13 153.85 - 32.82 2,576.30
Additions 38.90 625.58 1.02 2,103.34 96.89 315.29 48.62 3,229.64
Disposals 1,541.48 167.75 5.24 30.60 . 44.47 1,789.55
Translation exchange difference 23.65 (0.01) (4.72) (1.91) 20.37 1.20 14.21 15.01 67.80
Balance as at 31 March 2022 805.12 51.17 15.94 1,513.02 64.19 3,359.34 650.13 1,134.45 148.01 7,741.35
Accumulated depredation
Balance as at 1 April2021 (refer note (b) below) .
Charge during the year 53.09 0.56 1.72 511.46 7.84 509.40 98.97 670.72 17.58 1,871.34
Disposals 24.50 . . . . . . 12.59 37.10
Translation exchange difference 0.44 . (0.00) (1.64) (0.12) 1.62 0.03 7.45 12.76 20.54
Balance as at 31 March 2022 29.02 0.56 1.72 509.83 7.72 511.03 99.00 678.17 17.74 1,854.78
Net carrying amount as at 31 March 2022 776.10 50.61 14.22 1,003.19 56.46 2,848.31 551.13 456.28 130.27 5,886.57

Notes:
(a) For charge created on property plant and equipment of the Group (refer note 24).
(b) On transition to IndAS(i.e. 1 April 2021), the Group has elected to continue with the net carrying value ofall property, plant and equipment measured as per the previous GAAPand use that net carrying value as the

deemed cost of propert, lant and e ui ment.

Particulars Building Leasehold Plant and Office Electrical Computers a Furniture and Leasehold
land equipment equipment installations Server fixture Improvements Vehicles Total

Grossblock as on 1April2021 987.39 58.98 226.90 2,551.34 553.25 7,912.29 2,203.52 1,955.19 345.19 16,794.06
Accumulated depredation upto 1April 2021 244.82 7.81 210.95 1,929.21 488.17 7,081.80 1,774.74 1,150.24 249.16 13,136.90

742.57 51.17 15.95 622.13 65.08 830.49 428.79 804.95 96.03 3,657.16
r note 38 for disclosure of contractual commitments for the acquisition of property, plant and equipment.
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7 Right-of-use assets and lease liabilities

The Group has leasing arrangements for a number of properties in the jurisdictions from which it operates. In some jurisdictions it is customary for lease contracts to provide
for payments to increase each year by inflation and in others to be reset periodically to market rental rates. In some jurisdictions, for property leases the periodic rent is
fixed over the lease term. These leases have terms ranging from two to ten years. The Company applies the recognition exemptions relating to short-term leases and lease
of low-value assets for these leases.

The weighted average incremental borrowing rate applied to lease liabilities as at 31 March 2022 is 10%.

(a>Right-of-use asset
Particulars Buildings
Gross carrying amount
Balance as at 1 April 2021 4,385.56
Additions during the year (including business combinations) 990.62
Translation exchange difference 28.51
Balance as at 31 March 2022 5,404.69
Accumulated depreciation
Balance as at 1 April 2021
Charge for the year 1,320.19
Translation exchange difference 0.38
Balance as at 31 March 2022 1,320.57
Net carrying amount as at 31 March 2022 4,084_12

(b) Lease liabilities

Particulars As at
31 March 2022

Balance of lease liabilities at the beginning of the year 4,665.32
Add: Additions during the year (including business combinations) 975.05
Add: Interest on lease liabilities 289.44
Less: Lease payments (1,675.13)
Add: Translation difference 41.44
Balance of lease liabilities at the end of the year 4,296.12
Current portion of lease liabilities 1,577.17
Non-current portion of lease liabilities 2,718.95

(c) Amounts recognised in the Speical Purpose Consolidated Statement of Profit or Loss
The Speical Purpose Consolidated Statement of Profit or Loss shows the following amounts relating to leases'

Particulars Refer note For the year ended
31 March 2022

Interest expense (included in finance costs) 33 289.44
Amotisation charge on right-of-use assets 34 1,320.19
Expense relating to short-term leases variable, payment not included in lease liabilities 35 2,750.05

(d) Amounts recognised in the Speical Purpose Consolidated Statement of cash flows
The statement of cash flows show the following amounts relating to leases:
Particulars For the year ended

31 March 2022
Payment of lease liabilities (1,675.13)
Refer note 40 for related party transaction pertaining to right-ot-use assets and lease liabilities.

8 Capital work in progress- -
As atParticulars

J 1 March 202.1
Opening balance 16.74
Add: Additions from business combination 729.76
Less: Capitalisation during the year 583.40
Closing balance 163.10

(a) Ageing of capital work-in-progress
(i) Projects in progress Amounts in capital work-in~~ess for

Less than one I
1 - 2 years I 2 - 3 years I More than I TotalParticulars

year 3 years
31 March 2022 163.10 I - I - I - I 163.10
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9 Other intangible assets

Particulars
Computer Customer list Other intanlibles Total
software

Gross carrying amount (deemed cost)
Balance as at 1April2021 (refer note la) below) 1,711.61 2,908.48 4,620.08
Acquisition through business combination 2.41 2.41
Additions 138.01 729.76 867.77
Translation exchange difference 42.78 93.47 136.26
Balance as at 31 March 2022 1,894.82 3,001.94 729.76 5,626.53
Accumulated amortisation
Balance as at 1 April2021 (refer note (a) below) .
Charge during the year 1,747.69 489.98 15.30 2,252.97
Translation exchange difference 20.80 7.99 28.80
Balance as at 31 March 2022 1,768.49 497.98 15.30 2,281.76
Net carrying amount as at 31 March 2022 126.33 2,503.96 714.46 3,344.76

Notes:
(a) The Group has availed the deemed cost exemption as per INOAS101 in relation to intangible assets as on the date of transition i.e. 1 April2021 and hence the net block

carrying amount under previous GAAP has been considered as the gross block carrying amount on that date. Refer note below for the gross block value and the
accumulated amortization as on 1 April 2021'

Particulars
Computer

Customer list Other Intangibles Total
software

Gross block as on 1April2021 3,926.29 5,257.36 9,183.65
Accumulated amortization upto 1April 2021 2,214.68 2,348.89 4,563.57
Deemed cost as on 1 April 2021 1,711.61 2,908.48 . 4,620.08

10 bl d dIntangl e assets un er eve opment

Particulars
Asat

31 March 2022
Opening balance 530.88
Add:Addition during the year
Fusionex limited
(Formerly Fusion CXPrivate limited) 530.88

(a) Ageing of intan81ble assets under development
(I) Projects In progress Amounts In IntangHe assets under development for

Particulars Less than I 1.2yearsl 2·3 years I More than Totalone year 3 years
31March2022 . I . I - I 530.88 530.88
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11 Investments (non-current)
Asat

Particulars 31 March2022
Other investments (at amortised cost)

others - preference share (fullypaid up) (unquoted)
1" cumulative pref"rence shares
550000 sharesWindowTechnoloRiesPrivate Limited(face value lNR10each) 272.66
Total 272.66

Aggregateamount of unquotedinvestments before impairment
A regate amount of impairmentin valueof investments

272.66

12 Loans (non current)-
Terms of Interest rate Asat

Particulars repayment 31 March2022
Unsecured, conSideredgood
Loansto related parties (refer note 40) 3 years 8.00% 1,089.98
Total 1,089.98

Notes:
a) There are no loansreceivableswhichare credit impaired or whichhave a significantincrease in credit riskbased on the informationavailablewith the Group.
b)The fair valueof current loansare not materially different fromthe carryingvalue presented.
c) Allthe above loanshave been givenfor businesspurposes.
d) Breakup of securitydetails:

Particulars Asat
31 March2022

Loansconsideredgood - secured
Loansconsideredgood - unsecured 1,089.98
Loanswhichhave significantincrease in credit risk
Loans- credit impaired
Total 1,089.98
Lossallowance -
Total 1,089.98

13 Other financial assets (non-current)

Particulars Asa
31 March2022

Unsecured, consider4ldgood
Securitydepostts (refer note (a) below) 1,222.09
Bankdeposit with remainingmaturity for more than 12months(refer note (b)below) 418.67
Leasereceivables 44.98
Total 1,685.74

Not ... :
(a) Securitydepostts includesamount of INR297.90 lakhs as on 31March2022paid to WindowTechnologiesPrivate Limitedagainst property taken on lease, situated at PlotY9,
BlockEP,SectorV, Salt Lake,Kolkata700091.
Securitydepositsare primarilyin relation to publicutility servicesand rental agreements.

(b).Refernote 24 for charge created on bank deposits made by the Group.

14 (a) Tax assets (net)

Particulars Asa
31 March202

Advancetax and two. deducted at sources (net of provision) 654.50
Total 654.50

(Formerly Fusionex Private Limited)

Particulars Asa
31March202

Provisionfor tax (net of advance tax) 1,788.49
Total 1,788.49

15 other non-current assets

nses

As.
31March2022

48.25

Particulars

48.25
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16 Trade re<:elvables

Particulars
As at

31 March 2022

Trade receivables considered good . secured
Trade receivables considered good . unsecured 15,585.47

Trade receivables· credit impaired 681.97

Trade receivables which have significant increase in credit risk
Less: Allowance for exoected credit loss (2,212.97)

Total 14,054.47

Further classifled as:
Receivable from related parties (refer note 40) 506.32

Receivable from others (net) 13,548.15

Total 14,054.47

Refer note 43 for information about the Groups exposure to Itnanclal risks and fair values.

CUrrimt

31 March 2022 Unbilled
Outstanding for foUowinl periods from invoice date

dues Less than 6 6 months 1·2 years 2·3 More than Total
months • I year years 3 years

Undisputed trade receivables
· consideredgood 3,281.29 11,130.20 133.14 39.06 46.12 128.32 14,758.13
· whichhave significant increase in credit risk
· credit impaired 421.73 22.61 173.63 64.00 681.97
Disputedtrade receivables
· considered good 332.39 66.14 13.43 370.29 45.10 827.35
· whichhave significant increase in credit risk .
• credit impaired .
Subtotal 3,281.29 11,884.32 221.89 226.12 480.41 173.42 16,267.45
Less:Allowancefor expected credit loss 673.10 757.66 92.19 167.09 434.29 68.42 2,212.97
Total 2,608.19 11,126.44 129.70 39.03 46.12 105.00 14,054.47

17 Cashand cash uivalents

7,242.48
4.48
71.23

Particulars Asa
3I March2022

Balanceswith banks
In current accounts

Depositswith orianalmaturity of less than 3months



Fusion ex Limited (formerly Fusion ex Private Limited; formerly Xplore-Tech Services Private Limited)
Notes forming part of the Special Purpose Consolidated FinancialStatements for the year ended 31March2022
(Allamountare in INRlakhs, unlessotherwise stated)

18 Bankbalances other than cash and cash equivalents
Asat

Particulars 31March2022
Bankbalance held on behalf of clients 4O.n
Bankdeposits havingoriginalmaturityof more than 3 monthsbut remainingmaturityof less than 12months(refer note below) 503.28
Total 544.00
Note: Refernote 24 for charge created on depositsmade by the Group.

19 Loans(c rrent)u
Asat

Particulars 31 March2022
Unsecured, considered good
Loansto employees 75.83
Total 75.83

Notes:
a) There are no loans receivableswhichare credit impaired or whichhave a significantincrease in credit riskbasedon the informationavailablewith the Group.
b)The fair value of current loansare not materiallydifferent from the carryingvaluepresented.
c) Breakup of securitydetails'

Particulars Asa
31 March2022

Loansconsideredgood- secured .
Loansconsideredgood· unsecured 75.83
Loans which have significant increase in credit risk
Loans· credit impaired
Total 75.83
Lossallowance .
Total 75.83

20 Other financial assets (current)

Particulars Asat
31 March2022

Unsecured considered good
Securitydeposits 34.43
Accruedinterest 51.79
Leasereceivables 179.00
Insurance claim receivable 4.02
Total 269.24..Future minimum lease receIvables under finance lease tOKetherwith the present value of the net rmmmumlease payments receIvables ( MLPR")are as follows:

Asat 31March2022
Particulars Grossinvestment

in the lease Present value of MLPR

Withinone year 189.44 179.00
Afterone year but not later than five years 45.55 44.98
Total minimumlease receivables 234.99 223.98
Less:Amountsrepresenting financecharges 11.01
Present value of minimumlease receivables 223.98 223.98

21 Other current assets

Advanceto vendors
Prepaid expenses
Balance.with governmentauthorities

449.28
505.30

1,676.45
50.22

Particulars Asa
31 March2022



Fusion CX Limited (formerly Fusion CX Private Limited; formerly Xplore-Tech Services Private limited)
Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March2022
(All amountare in INRlakhs,unlessotherwisestated)

22 Equity share capital
AsatParticulars 31 March2022

Authorised sharecapital
Equity shares
50,00,000 equity sharesof INR10 each 500.00

500.00
Issued.subscribedand paid up
Equity shares
31,50,310 equity sharesof INR10 eachtully paid 315.03
Total 315.03

(A) Reconciliationof sharesoutstanding at the beginningandat the end of the year
Equity shares

Particulars As at 31 March 2022
Numberof shares Amount

Outstandingat the beginningof the year 31,50,310 315.03
Add: Issuedduringthe year
Outstandingat the end of the year 31,50,310 315.03

(8) Rights.preferences and restrictions attached:
The HoldingCompanyhasonly one classof equity shareshavingpar value of INR10 per share. Eachshareholderis entitled to one vote per share held. The Holding
Companydeclaresand paysdividendsin Indian rupees.The dividend proposedby the Boardof Directorsis subject to the approvalof the shareholdersin the ensuing
AnnualGeneralMeeting. In the event of liquidation of the HoldingCompany,the holdersof equity shareswill be entitled to receive remainingassetsof the Holding
Company.after distribution of aUpreferential amounts.Thedistribution will be in proportion to the numberof equity sharesheld by the shareholders.

(t) Detailsof sharesheld by the holding company

Partlculars As at
31 March 2022

PNSBusinessPrivateLimited (HoldingCompany) l00.n
1.607,235 equity sharesof INR10 each, fully paid up

160.72

(D)Detailsof sharesheld by shareholdersholdingmore than 5%of the aggregatesharesIn the Company
Equity shares'

Nameof shareholder As at 31 March2022
Numberof shares " holdtnll

PNSBusinessPrivateLimited 16,07,235 51.02%
RasishConsultancyPrivateLimited 15,20,395 48.26%

(E)Detailsof equity sharesheld by promoters at the end of the year

16,07,235
15.20,395

51.02%
48.26%

" changeduring the
year

Promoter name
As at 31 March2022

Numberof shares " holding



Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore-Tech Services Private Limited)
Notes forminl part of th. Sp.clal Purpos" Consolidated Financial Stat"ments for the year end.d 31 March 2022
(Allamount are in INRlakhs, unless otherwise stated)

23 Oth.r .quity
AsaP.rtlcul ....

31 March 2022
Retained earnings 18,322.10
Securities premium 2.25
C.pit.1 reserve 3.22
Foreign currency translation reserve 395.63
Tot.1 18,723.20

(A ) R_Irwd earninls
AsaParticulars

31 March 2022
Opening betance 13,967.50
Add: Profit for the year 4,386.98
Add: Other comprehensive income for the year 77.88
Less: Dividend paid (110.26)
Closlnll balance 18,322.10

(8) Securities premium

As.Particula rs
31 March 202

Closing balance 2.25
Total 2.25

(C ) C.pltal reserve

P.rticul .... As;!
31 March 2022

Closina balance 3.22
Total 3.22

(D) Foreign currency translation reserve

p.rtlcula ... As at
31 March 2022

0lMlning balance 324.99
Add: Movement during the year 70.63
Total 395.63

Natur .. and pu

Foreign currency transLation reserve Exchange differences arising on translation of assets, Liabilities, income and expenses ot the Group I 5 foreign subsidiaries are
recognised in other comprehensive income and accumulated separately in foreign currency translation reserve. The amounts
recognised are transferred to the consolidated statement of profit and loss on disposal of the related foreign subsidiaries.

Retained earnings are the profits that the Group has earned till date, less any transfers to general reserve, dividends or othe
distributions paid to shareholders. Retained earnings includes re-rneasurement loss I (gain) on defined benefit ptans, net of taxes
that will not be reclassified to ConSOlidated Statement of Profit and Loss. Retained earnings is a free reserve available to th
Group.

Capital re ... rve Reserve arised on merger of subsidiary com any, as a part of. the scheme.

Retained earninls

s.curities pr..mlum
Securities premium is used to record the premium on Issue of shares. The reserve can be utilised only for limited purposes such as
issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.



Fusion ex Limited (formerly Fusion CXPrivate limited; formerly Xplore-Tech Services Private Limited)
Notes formlni part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(All amount are in INRlakhs, unle ss otherwise stated)

24 8orrowinls
(a) Non-current borrowings

As atParticulars
31 March 2022

Secured
Term loan from banks (refer details below) 5,577.48
Vehicle loan (refer details below)

From banks 71.05
Total 5,648.53

Less: Current maturities of tona-terrn borrowings (Included in current borrowings) (1,922.94
Total 3,72~.~9

(b) Current borrowings

AsatParticulan
31 March 2022

Secured
Cash credit (refer details below) 3,943.68
Current maturities of long-term borrowings

From term loan 1,922.94
Total 5,866.62

d Emerging Enterprise Group Loan from HDFCbank, balance outstanding amounting to INR830.28 lakhs. Repayable in 21 and 84 equal monthly instalments of INR28.36
The fadlily is secured with the following collaterals: lakhs and INR4.06 lakhs respectively.
a) Primary collateral: Trade receivables and fixed deposits. Rate of interest is in the range of 9.2S% p.a. to 9.S5% p.a. (3MT-
b) Secondary collateral: Charge on the following properties: Bill of the date limit set Iloan booking should be applicable) for
- Residential property situated at Block-VI, Flat·IB-2,Greenwood Park. Rajarhat, 24 Parganas [North]. both the years.
Kolkata-700107;
- Residential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kolkata-
700107;
- Residential property situated at Premises 1'10.1050/1,Servey Park, Udita Towers, Kolkata-700107;
. Residential property situated at Flat No. 604 ,Green Woods Premium, Kaikhali, Kolkata-700107;
- Commercial property .ituated at Y9 Building, Floor - tst to 7th, Kolkata - 700107;
c) Personal guarantors: Mr. Kishore Saraogi, Mr. Pankaj Dhanuka, Mrs. Chandra Kala Oevi Dhanuka.
dj Other guarantors: Windows Technologies PrIvate Limited, Rasish Consultants Private Limited and PN
Business Private Limited.

a) Auto loan from HDFCbank, balance outstanding amounting to INR27.29 lakhs is secured by way 0

hypothecation of the vehicles purchased against the said loan.

Terms of repaym.nt and interestNature of securlly

Repayable in 60 equal monthly instalments of INR29,363 to IN!
40,S13. Rate of interest is 7.9S% p.a. to 8.8S% p.a. as at yea~
end.

b) Term loan from RBl bank, balance outstanding amounting to INR43.92 lakhs is secured by way of Repayable In 20 structured quarterly instalments, after
exclusive charge on the immovable property located at Paribahan HagarComplex, Matigara, Siligurl, moratorium of 12 months from the first date of availment i.e.,
Darjeeling, West Bengal. Additionally, the same is etsc personally guaranteed by Mr. Kishore Saraog! from January 2022. Rate of interest is RBLBank 1 year MCLRplus
and Mr. Pankaj Dhanuka. 0.2S% p.a. for all the 3 years. (Loan sanctioned of INRSOOlakhs

of which INR43.921akhs has been availed upto 31 March 2022.

c) Foreign currency term loan from HDFCbank, balance outstanding amounting to INR2,617.68lakhs. ThE Repayable in 12 equal monthly instalments of 0.20 million USD
fadllty is secured with the following collaterals: and 0.21 million USD.
a) Primary collateral: Trade receivables and fixed deposits. The foreign currency term loans, were taken over by HDFCBank
b) Secondary collateral: Charge on the following properties: from EXIMBank during the previous year, carries an interest rats
- Residential property situated at Block·VI, Flat-IB·2,Greenwood Park. Rajarhat, 24 Parganas [North]. of 1 Year Secured Overnight Financing rate "SOFR".3.0S%p.a.
Kolkata-700107;
- Residential property situated at Flat 304, Greenwood Park, Rajarhat, 24 Parganas [North], Kotkata-
700107;
- Residential property situated at Premises No.10S0/1,Servey Park, Udita Towers, Kolkata-700107;
- Residential property situated at Flat No. 604 ,Green Woods Premium, Kaikhali. Kolkata.700107;
- Commercial property situated at Y9 Building, Roor· 1st to 7th, Kolkata - 700107;
c) Personal guarantors: Mr. Kishore Saraogi, Mr. Pankaj Dhanuka, Mrs. Chandra Kala DeviDhanuka.
d) Other guarantors: Windows Technologies PrIvate Limited, Rasish Consultants Private Limited and PNS
Business Private Limited.

e) BCAP facility loan taken from HSBC Bank, balance outstanding amounting to INR 1,146.42 lakhs is BCAPfacility loan:
secured by Guarantors (I) O'Currance, Inc., (ii) Fusion CXLimited (Formerly Fusion CXPrivate Limited), All amounts advanced and outstanding under the BCAPFacility
(iiI) Pankaj Dhanuka and (iv) Kishore Saraogi. (including principal, interest and applicable fees) shall be repaie

in full on the earlier of (i) August 20, 2024 & August 20, 2023 and
, (Ii) the day that precedes the Sth anniversary date of the
Effective Date and (iii) demand for repayment by the Bank. Until
such date, the Borrower shall make monthly prtnclpal repayments
of CAD 42,230, toaether with monthly payments of accrued
Interest calculated at the applicable rate on the last day of each
month, payable on the first Business Day of the following month.

Interest on the outstanding principal balance of advances made
under the BeAP Facility shall, unless otherwise provided, bE
calculated and payable at the Bank's Prime Rate plus l.SO% per
annum, calculated monthly in arrears
on the daily balance on the last day of each month and payable
on the first BUSinessDayof the following month.

~ ~~an i. taken from Lloyd Banks, balance outstanding amounting to INR41.31 lakhs and supported Loan amount is of EUROSO,OOOrepayable with n instalments

~wtf <~~\""~~~"'" ~";",~'"""~ r§_rl~/;'~t~i
~ t;:) ~ Jt')",/... ~ .... 1

~.~ ·¥91/,;~ I
. , C? ~V6;l'
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Fusion ex Limited (formerly Fusion ex Private Limited; formerly Xplore- TKh Services Private Limited)
Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
IAIIamount are in INRlakhs, unless otherwise stated)

Nature of security Terms of repayment and interest

) Car loan balance outstanding amounting to INR7.51 lakhs and payment is secured by all accessions, Loan will be paid in 72 instalments of USD255.39, interest at the
attachments, accessories and equipment placed in or on the vehicle and in all other property. rate of 5.89% p.a.

ILoan from SBA,balance outstanding amounting to INR120.70 lakhs and Borrower hereby grants to SBA,Instalment payments, including principal and interest, of USD
the secured party hereunder, a continuing security interest in and to any and all 01Collateral" as 731.00 Monthly. will begin Twelve (12) months from the date a
described herein to secure payment and performance of all debts, liabilities and obligations a the promissory Note. The balance of principal and interest will be
Borrower to SBA hereunder without limitation, including but not limited to all interest, other tees and payable Thirty 130)years from the date of the promissory Note.
expenses (all hereinafter called .. Obligaticns "}, The Collateral Includes the following property that
Borrower now owns or shall acquire or create immediately upon the acq~ll!;itionor creatlon thereof: all Interest will accrue at the rate of 3.7511:per 'annum and will
tangible and intangible personal property, including, but not limited to: (a) inventory. Ib) equipment, accrue only on funds actually advanced from the datets) of each
(c) instruments, including promissory notes (d) chattel paper, including tangible chattel paper and advance. and payment terms are;
electronic chattel paper, [e) documents, (f) letter of credit rights, (g) accounts, includin~ health-care Ii) Each payment will be applied first to interest accrued to the
insurance receivables and credit card receivables, Ih) deposit accounts, Ii) commercial tort claims, Ii date of receipt of each payment, and the balance, if any, will be
general intangibles, including payment intangibles and software and (k) as-extracted collateral as such applied to principal
terms may from time to time be defined in the Uniform Commercial Code. The security interest (ii) Each payment will be made when due even if at that time the
Borrower ~rants includes all accessions. attachments, accessories, parts, supplies and replacements for full amount of the Loan has not yet been advanced or the
the Collaleral, all products, proceeds and collections thereof and all records and data relating thereto. authorized amount of the Loan has been reduced.

i) Loan from World TradeFinence, LLCbalance outstanding amounting to INR777.33 lakhs is secured b This Promissory Note will mature five year'S from the date 0
promissory note and guaranteed by SBAon both principle and interest. disbursement of this Loan and the rate of interest is 1 %p.a. and

will not change during the life of the loan.

) Car loan balance outstanding amounting to INR36.25 lakhs represents loan taken from RMBof Atlanta, Repayable in 60 Instalments of USD630.81, Interest at the rate 0
Inc. 3.39% p.a.

IVehicle loan financed by the Grupo Q El Salvador S.A. DEC.V. balance amounting to INR3.74 lakhs. Loan is repaid in 72 monthly instalments of USD 650 and the
interest rate is 12.4%.

I) Details of Cash credit facilities
The Holding Company had obtained a cash credit facility from HDFCBank Limited, with a sanctioned limit of INR3,000 lakhs, which had a tenure of 12 months and carried
an interest rate of 8.92% p.a. The existing cash credit facility is having a sanctioned limit of INR3,000 lakhs. out of which the Holding Company has utilised INR976.15
lakhs as on 31 March 2022. The Holding Company has further obtaine<! another cash credit facility from HDFCBank Limited, with a sanctioned limit of INR4,200 lakhs,
which had a tenure of 12 months and carried an Interest rate of 9.94% p.a. The eldsting cash credit facility is having a sanctioned limit of INR4,200 lakhs, out of which
the Holding Company has utilised INR2,967.531akhs of the said facility, as on 31 March 20U. For security details refer note above.

m) There are two borrowings repaid by the Holding Company in earlier yea", wherein the Holding Company Is In the process of satisfaction of charges.

25 <a) Provisions (ncn-current)

Particulars Asat
31 March 2022

PrOvision for employee benefits (refer note 39)
- Gratuity 289.18
- Compensated absences 119.96
Total 409.14

Ib) Provisions (current)

Particulars As a
31 March 2022

Provision for employee benefits (refer note 39)
- Gratuity 59.78
- Compensated absences 35.13
Total 94.91

26 Other financial liabilities Inon-current)

Particulars As.
31 March 202

434.82
434.82



Fuston ex Limltt!d (formerly Fuston CXPrivate Limitt!d; formerly Xplor... Tech Semces Private Limited)
Notes forminl part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
IAIIamount are in INRlakhs, unless otherwise stated)

27 T d blra e paya es

Particulars
As at

31 March 2022
Total outstanding dues of micro enterprises and small enterprises 64.52
Total outstanding dues of creditors other than micro enterprises and small enterprises 5,010.45
Total 5,074.97

Trad .. payable. al"il1ll schedule
Current

As at 31 March 2022 Unbilled
Out.tanding for following periods from Invoice date

Dues Less than
1-2 years 2-3 years More than 3 years Total1 year

Undisputed trade payable>
- MSME - 64.52 64.52
- Others 2,228.75 2,411.89 137.76 75.45 82.63 4,936.48

Disputed trade payables
-IISME
- Other. 73.97 73.97
Total 2,228.75 2,550.38 137.76 75.45 82.63 5,074,97

28 Other financial liabilities (current)

Partieul"" Asa
31 March 2022

Interest accrued but not due on borrowings 35.55
Security deposits 439.47
Capital creditors 44.31
Contingent consideration learn out liability) 73.33
Client'. fund held in trust account 40.72
Payable to employees 3,338.08
Total 3,971.46
I'Iote.
There are no amounts due for payment to the Investor Education and Protection Fund under Section 125 of the Companies Act, 2013 a. at the year end.

29 Other current liabuttle.

2,091.83
252.86
27.86

Particulars A. a
31 March 2022

Statutory dues

2,372.55



Fusion CX Limited (formerly Fusion CX Private Limited; formerly xptore- Tech Services Private Limited)
Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)

30 Revenue from operations

Particulars
For the year ended

31 March 2022

Sale of services
Income from business process management services 74,802.08

Total 74,802.08
Notes:
(i) There are no unsatisfied performance obligations resulting from revenue from contracts with customers as at March 31, 2022.
(ii) Refer note 41 for additional revenue disclosures

31 Other income

Particulars
For the year ended

31 March 2022
Interest income on financial assets measured at amortised cost:

Bank deposits 40.42
loan to related parties (refer note 40) 136.50
Security deposit 37.21

Dividend income (refer note 40) 33.98
liabilities/provisions no longer required, written back 24.41
Foreign exchange gain (net) 259.55
Paycheck protection program loan waiver 2,661.56
Employee retention credit 2,197.04
Miscellaneous income 431.43
Total 5,822.10

32 Employee benefits expense

Particulars For the year ended
31 March 2022

Salaries, wages and bonus 49,797.02
Contribution to provident fund and other funds (refer note 39) 395.46
Staff welfare expenses 330.83
Post employment benefit plan (refer note 39) 36.33
Total 50,559.64

33 Finance cost

Particulars For the year ended
31 March 2022

Interest expense at amortised cost on:
Borrowings 677'(Y9
lease liabilities (refer note 7) 289.44
loan from related party (refer note 40) 18.11

Others 984.64

34 De redatlon and amortisation ex ense

Depreciation on property, plant and equipment (refer note 6)
Amortisation on intangible assets (refer note 9)

1,871.34
2,252.97
1,320.19

Particulars For the year ended
31 March 2022

(This space has been intentionally lett blank)



Fusion ex limited (formerly Fusion CXPrivate Limited; formerly Xplore·Tech Services Private Limited)
Notes forminl part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(Allamount are in INRlakhs, unless otherwise stated)

35 Other ex nses

Particulars

538.40
2,750.05
1,486.97
1,456.80
207.64
333.38
145.24
399.29

For the year ended
31 March 2022

Sales and marketing expense
Rent expense
Outsourcing expenses
Backend and field support charges
Sank charges
Electricity and water charges
Rates and taxes
Recruitment and training expenses
Repairs and maintenance:
. others
Printing and stationary charges
Insurance
Telephone and internet charges
Legal and professional fees
Losson sale/disposal of property, plant and equipment (refer note 6)
Membership and subscription expenses
Office and admin expenses
Security and housekeeping charges
Payments to auditors
Provision for credit allowances (refer note 16)
Sad debts written off
Commission and brokerage
Oonatlon
Travelling and conveyance

nses

(This space has been intentionally left blank)

135.62
180.06
940.22

2,457.72
2,452.78
634.73
242.28
377.34
281.86
17.42

624.09
n.24
164.16
70.73

1,204.85
1,652.22

18,826.09



Fusion CX Limited (formerly Fusion CX Private Limited; formerly Xplore- Tech Services Private Limited)
Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(All amount are In INR lakhs, unless otherwise stated)

36 Tax expense
(A) I tncome ax expense:

Particulars
For the year ended

31 March 2022
Current tax 709.24
Tax related to earlier years (4.43)
Deferred tax (282.48)
Income tax expense reported in the Statement of profit or loss 422.33

(8) Income tax expense charged to Other C0lT1£l"ehensive income (OCI)

Particulars For the year ended
31 March 2022

Items that will not be reclassified subsequently to profit or 1055

Remeasurement of net defined benefit liability (26.20)
lncorne tax charged to DCI (26.20)

(C) Reconciliation of tax charge

Particulars For the year ended
31 March 2022

Profit before tax 4,809.31
Enacted income tax rate applicable to the Company 2S.1n:
Current tax expenses on profit before tax at the enacted income tax rate 1,210.41
Tax related to earlier years (4.43)
Impact due to deductions daimed under lncome-tax Act (119.43)
Tax impact of expenses not deductible 17.67
Impact of foreign subsidiaries (681.88)
Income tax expense 422.34
On 20 September 2019, vide the Taxation laws (Amendment) Ordinance 2019, the Government of India inserted Section 115BAAin the Income Tax Act, 1961 which
provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective 01 April 2019 subject to certain conditions. However, the Company
has elected to exercise the option permitted under section 115BAAin the earlier year. Accordingly, the Company has recognised the provision for income tax basis the
rate prescribed in said section. The major components of income tax expense and the reconciliation of expense is based on the domestic effective tax rate of 25.17'%.

(D) Deferred tax balances'

Particulars As at
31 March 2022

Deferred tax (liabilities)/assets
Property, plant and equipment (40.52)
Temporary differences of taxable items 696.65
Deferred tax assets 656.13

Movement in deferred tax assets and deferred tax liabilities from 01 A ril 2021 to 31 March 2022:

Particulars As at Recognised in Recognised in Impact of As a
01 April 2021 profit or loss OCI acquisition Impact of FCTR

31 March 2022
Deferred tax (liabilities)/assets
Property, plant and equipment (33.84) (6.68) (40.52)

278.38 289.16 (26.20) 157.63 (2.33) 696.64
244.54 282.48 (26.20) 157.63 (2.33) 656.13



Fusion CXLimited (formerly Fusion ex Private Limited; formerly Xplore- Tech Services Private Limited)
Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(All amount are in INR takhs, unless otherwise stated)

37 E harning per s are
For the year ended

Particulars 31 March 2022
Profit attributable to ordinary equity holders 4,386.98
Weighted average number of equity shares outstanding· basic and diluted 12,60,12,400.00
Earnings per share (INR) - basic and diluted (Face value INR 1 per share) 3.48

The Holding Company have sub·divided the authorised' equity share capital from face value of INR 10 each to INR 1 each with effect from dated 17 June 2022. Further,
the Board of Directors of the Company recommended issue of bonus shares In the ratio of three equity shares of INR 1 each for every equity share of INR 1 each of the
Company as held by the shareholders as on the record date, which was approved by way of a special resolution by the members of the Company In the extra-ordinary
general meeting dated 17 June 2022. Accordingly, the Holding Company has allotted 94,509,300 equity shares to the members of the Company on 13 September 2022.
The basic and diluted earnings per share accordingly have been restated to give effect of the share split and bonus issue as per Ind AS33.

38 C ti gent liabTt'es and commitmentson n "'
As atParticulars

31 March 2022
Contingent liabilities (to the extent not provided for)
Disputed dues:
- Income tax demand 257.41
Provident Fund
The Honourable Supreme Court, had passed a judgement on 28 February, 2019 in relation to inclusion of certain allowances within the scope of Amount not
"Basic wages" for the purpose of determining contribution to provident fund under the Employees' Provident Funds ft Miscellaneous Provisions determinable
Act, 1952. The management, based on legal advice, is of the view that the applicability of the judgement to the Company, with respect to the
period and the nature of allowances to be covered due to interpretation challenges, and resultant impact on the past provident fund liability,
cannot be reasonably ascertained,

Commitments'
Bank guarantees (refer note (a) below) 1,083.82
Corporate luarantee:
Corporate financial guarantees on account of corporate guarantee to the bankers on behalf of subsidiaries for facilities availed by them
(amount outstanding at close of the year). 2,842.34
Capital commitments:
Capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is as follows;
Property, plant and equipment 264.09
Less: Capital advances and CWIP
Net Capital commitments 264.09
Notes:

(a) The Group has utilised non-fund based fadlity while executing the contract.

39 Employee benefits
(A) Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the provident
fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related service.
During the year, the Company has recognized the following amounts in the Special Purpose Consolidated Statement of Profit and Loss;

Particulars For the year ended
31 March 2022

Employers' contribution to Provident Fund and Employee State Insurance Scheme 395.46
Total 395.46

(8) Defined benefit plans
I. Gratuity:

(This space has been intentionally left blank)



Fusion CXLimited (formerly Fusion CXPrivate Limited; formerly Xplore- Tech Services Private Limited)
Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)

I. Gratuity (cont'd)
i) Amount recognised in Special Purpose Consolidated Balance Sheet

As at
Particulars

31 March 2022
Present value of obligation as at the end of the year 348.96
Net liability recognized in Special Purpose Consolidated Balance Sheet 348.96
Current liability 59.78
Non-current liability 289.18
Total 348.96

ii) Changes in the present value of benefit obligation
As atParticu lars

31 March 20~2
Present value of obligation at the beginning of the year 362.02
00' account of business combination
Included in profit or loss
Interest cost 21.74
Current service cost 104.08

125.82
Included in Other Comprehensive Income
Actuarial gain- demographic assumptions (1.46)
Actuarial gain- finandal assumptions (10.39)
Actuarial gain- experience (92.01)
FCTR (0.22)

(104.08)
Other
Benefit payments directly by the Group (34.80)1
Present value of obligation at the end of the year 348.96

iii) Reconciliation of Special Purpose Consolidated Balance Sheet amount

Particulars As at
31 March 2022

Opening n~t liability 362.02
On account of business combination
Expense recognised in Special Purpose Consolidated Statement of Profit and Loss 12.5.82
Income recognised in Other Comprehensive Income (104.08)
Benefit payments directly by the Group (34.80)
Balance sheet liability at the end of year 348.96

iv) Expense recognized in the statement of profit and loss

Particulars For the year ended
31 March 2022

Current service cost 104.08
Net interest cost 21.74
Total expenses recognized in the Special Purpose Consolidated Statement of Profit and Loss 125.82,

v) Ex nse recognized in Other Comprehensive Income

Particulars For the year ended
31 March 20n

(92.01)
(10.39)
(1.46)

Actuarial gains ariSing from:
- Experience
- Assumptions changes
- Demographic assumptions
Return on plan assets excluding interest income
FCTR (0.22)

(104.08)

(This space has been intentionally left blank)
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Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
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I. Gratuity (cont'd)
vi)
a) Principal assumptions used for the purpose of the actuarial valuation (India)

For the year ended
Particulars 31 March 2022
Mortality 100%of IALM

(2012-14) Ultimate
Discount Rate 6.41%
Salary increase rate 4%-5%
Withdrawal Rate

Age 20-30 30.00%
Age 31- 35 15.00%
Age 36- 60 10.00%

Average attained age 27 years
Retirement age 60 years

b) Principal assumptions used for the purpose of the actuarial valuation (Phillipines)

Particulars For the year ended
31 March 2022

Mortality 2017 PICM
Discount Rate 4.04%
Salary increase rate 2.00%
Withdrawal Rate

Age 19-24 37.59%
Age 25-29 32.62%
Age 30-34 25.89%
Age 35-39 18.80%
Age 40-44 21.79%
Age 45-49 21.83%
Age 50-54 20.07%
Above 55 yaers 50.00%

Average attained age 30 years
Retirement age 65 years

vii) Sensitivity analysis

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while
holding aU other assumptions constant. The changes would have affected the defined benefit obligation as below'

For the year ended
31 March 2022

Chanee in discount rate
Delta effect + 1% 331.22
Delta effect + 1% -5.06% to -13.76%
Delta effect - 1% 368.88
Delta effect - 1% 5.69% to 16.73%

Change in rate of salary Increase
Delta effect + 1% 369.06
Delta effect + 1% 5.73% to 16.92%
Delta effect - 1% DO.71
Delta effect - 1% -5.20% to -14.14%

Chanee In withdrawal rate
Delta effect + 1% 11.64
Delta effect + 1% (14.72%)
Delta effect - 1% 16.46
Delta effect - 1% 20.59%

" .



Fusion CX limited (fOl"merly Fusion CX Private Limited; formerly Xplore- Tech Services Private Limited)
Hotes forminl part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2.022
(All amount are in IHR lakhs, unless otherwise stated)

I. Gratuity (cont'd)
viii) Maturity profile of benefit payments

Year For the year ended
31 Match 2.022

1Year 59.78
2 to 5 years 183.46
6 to 1.0years 129.14
/W:)rethan 1.0years 1,623.43
The werghted average duratron Of defined benefit oblrgation rs 13 years.

Gratuity is a defined benefit plan and entity is exposed to the following risks:
i) Interest rate risk: The plan exposes the Group to the risk of fall in interest rates. A fall In interest rates will result in an increase in the ultimate cost of providing the

above benefit and will thus result in an increase In the value of the liability.

ii) Salary risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate of
increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's
liability.

iii) Liquidity risk: This is the risk that the Company Is not able to meet the short-term gratuity payouts. This may arise due to non-availability of enough cash / cash
equivalent to meet the liabilities or holding of illiquid assets not being sold in time.

iv) Demoaraphic risk: The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of actual
experience turning out to be worse compared to the assumption.

v) Re!lulatory risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1912 and in Philippines as per Retirement Pay Law (R.A.
7641)(as amended from time to time). There is a risk of change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of IHR2.0
lakhs in Payment of Gratuity Act, 1972).

II. Compensated absences:
The proviston for compensated absences (privilege leave) as at the year end 31 March 2022 is IHR 124.19 lakhs. The provision for compensated absences (Sick leave) as at
the year end 31 March 2.022 Is IHR31.90 lakhs.

(This spoce has been intentionally left blank)
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40 R.. lated party disclosures

dA. Details of retate Iparties:
Description of r"tatlonship Names of related parties
Holding Company PNSBusiness Private limited

Mr. Pankaj Dhanuka (Director)
Mr. Kishore Saraogi (Director)
Mr. Kashi Prasad Khandelwal (Director) w.e.1. 1 December 2024
Mrs. Saagarika Ghoshal (Director) w.e.1. 1 December 2024

KeyManagement Personnel (KMPs) Mr. Sanjay Banka (DirectOr) w.e.f. 1 December 2024
Mr. Rite5~ Cnakraborty (Additional Director) w.e.f. 28 March 2025
Mr. Michael Daniel Lamm (Additional Director) w.e.f. 01 March 2025
Mr. Bradley Tyler Call (Additional Director) w.e.f. 27 January 2025
Mr. Amit Soni (Chief Financial Officer)
Mr. Barun Singh (Company Secretary)
Rasish Consultants Private Limited
Window Technologies Private Limited
Omind Technololies Inc. (Subsidiary of PKRand SSRServices Inc.) (Acquired on 27th Aug, 2020)

Entities over which KMPsI directors andl or thel
Omind Technololies Pvt. Ltd. (Subsidiary of Omind Technologies Inc.) (Incorporated on 27th Aug, 2020)

relatives are able to exercisesignificant influence Global Seamless Tubes ft Pipes Private Limited
GSTP(HFS)Private Limited, India
S15 Oakland NC ltd.
SSRService. tnc,
PKRServices Inc.

Relative of KMPs Mrs. Chandrakanta Dhanuka (Mother of Mr. Pankaj Dhanuka)
Mrs. Rajani Saraogl (Wife of Mr. Klshore Saraogi)

B. Details of related arty transactions durinR the year:

For the year ended
31 March 2022

Particulars

Sale of Servk: ••
Omind Technologies Inc.
Omlnd Technologies Private limited

lnterest expense- Lltase liability
Window Technologies Private Limited

Interest Incom ... Security deposit
Window Technologies Private Limited

Dividend Income
Window Technologies Private Limited

Rent expense
Window Technologies Limited
515 Oakland NCLtd.

Outsourclnc expenses
Window Technologies Limited
GSTP(HFS)PrivateLimited
Global Seamless Pipes ft Tubes Private Limited

Professional Service. Expenses
PKRServices Inc.
SSRServices Inc.
Omind Technologies Inc.

Interest Income on loans Biven
PNSBusiness Private Limited
Omind Technologies Private Limited
Windows Technologies Private Limited

Dividend Paid
PNSBusiness Private Limited
Rasish Consultants Private Limited

Loan liven
Omind Technologies Private Limited
Window Technologies Private limited

Loan. repayment
Window Technologies Private limited
Fusion CXLimited
(Formerly Fusion ex Private Limited)
Rasish Consultants Private Limited

Deposit recelyed
PNSBusiness Private Limited

184.95
24.55

51.06

28.26

30.68

129.60
99.43

1,624.38
3n.58
114.40

148.75
614.69
387.69

3.81
0.49

72.61

56.23
54.03

12.15
1,000.85

889.21

0.36

89.27

103.08
162.81



Fusion ex limited (formerly Fusion ex Private limited; formerly Xplore-Tech Services Private limited)
Notes forminl part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(All amount are In INRlakhs, unless otherwise stated)

C. 8alanc ... Outstandinlas at the end of the year:
Particulars Asa

31 March 202
Trade receivable

461.0'Omind Technologies, Inc
Omind Technologies Private Limited . 23.45
5SRServices Inc. 21.82

Ritht-of- .... IS.. ts
Window Technologies Private Limited 807.78

Lease llabi IIty
Window Technologies Private Limited 503.73

loans eranted (Indudlnllnt.rest receivable)
Windows Technologies Private Limited 807.47
Omind Technologies Private Limited 14.70
PKRServic... 154.04
Omind Technologies, Inc 113.77

Investment In preference shares
Window Technologies Private Limited 2n.66

Security deposits rec.lvable
Window Technologies Private Limited 297.82

Trade pay.bl ..
GSTP(HFS)Private Limited, India 2.U
Omind Technologies, Inc 176.55
SSRServices Inc. 105.71

Advance to supplier
Window Technologies Private limited 147.39

Payable to KMPs
Mr. PankaJ Dhanuka 2.28
Mr. Kishore Saraogi' 1.65

Notes:

i) All transactions with these related parties are made on terms equivalent to that prevails, in arm's length transaction and resulting outstanding receivables and payables
including financial assets and financial liabilities balances are settled In cash. None of the balances are secured .

.._j~~~""ted parties have been Identified by the Management and relied upon by the auditors.
'!!Ii-. uneration to key managerial personnel does not include provision for gratuity and compensated absences, as they are determined for the Group as a whole.
~
c;:
'l)

*~
~~

~'S



Fusion ex Limited (formerly Fusion ex Private Limited; formerly Xplore-Tech Services Private Limited)
Notes forminl part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
(Allamount are in INRLakhs,unless otherwise stated)

41 Revenue as per Ind AS 115
Contract balances
a) The following table provides information about receivables unbilled revenue and deferred revenue from contracts with customers'
Particulars As at

31 March 2022
Trade Receivables 14,054.47
Contract liabilities
Advances from customers 252.86

b) Significant changes in the contract balances during the year are as follows;
Particulars Contract liabilities

As at
31 March 2022

Opening balance
Revenue recognised during the year
Advances received 252.86
At the end of the reportillll period 252.86

c) Reconciliation of revenue recognised vis ~ vis contracted price- -
Particulars For the year ended

31 March 2022
Revenue as per contracted price 74,802.08
Adjustments made to contract price on account of ;-
Discount/rebates
Revenue from operations 74,802.08

d) Revenue based on tlmln

Revenue recognition at a point in time
riod of time

74,802.08

Particulars For the year ended
31 March 2022

74,802.08



fusion CXLimited (formerly fusion CXPrivate Limited; formerly Xplore-Teen Services Private Limited)
Notes forming part of tile Special Purpose Consolidated financial Statements for the year ended 31 March 2022
(Allamount are in INRlakhs, unless otherwise stated)

42 fair value measurements
(A) Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are no other financial assets or
financial liabilities classified under fair value through Profit and Loss (FVTPL)and Fair value through Other Comprehensive Income (FVOCI).

Asa
Particulars 31 March 2022

Amortised cost
Financial assets
Non-current
Loans 1,089.98
Other financial assets 1,685.74

Curnlnt
Trade receivables 14,054.47
Cash and cash equivalents 7,318.19
Bank balances other than cash and cash equivalents 544.00
Loans 75.83
Otller financial assets 269.24

Flnandal liabilities
Non-current
Borrowings 3,n5.59
Lease liabilities 2,718.95

Current
Borrowings 5,866.62
Lease liabilities 1,577.17
Trade payables 5,074.97
Other financial liabilities 3,971.46

(B) Fair value hierarchy
T)1efollowing is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the valuation technique utilised are
(the 'fair value hierarchy'):

• Levell· Quoted prices in active markets for identical items (unadjusted)
• Level 2 - Inputs other than quoted prices included within Levell that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e, derived
from prices).

• Level 3 . Unobservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities
approximate the.carrying amounts because of the short-term nature of these financial instruments.

J.-._IiIIJl0rtized cost using effective interest rate (EIR)of non-current financial assets consisting of security deposits are not significantly different from the carrying



Fusion CXLimited (formerly Fusion ex Private Limited; formerly Xplore-Tech Services Private Limited)
Notes forming part of the Special Purpose Consolidated Financial Statements for the year ended 31 March 2022
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43 Financial risk management
The Group' s financial risk management is an integral part of how to plan and execute its business strategies. The Group's financial risk management policy is set by the
Managing Board. These risks are categorised into Market risk, Credit risk and Liquidity risk.

(A) Market risk
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market risk sensitive instruments,
Market risk is attributable to all market risk sensitive financial Instruments Including foreign currency receivables, payables and loans and borrowings.

(i) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In order to optimize
the Group's position with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate risk
management by balancing the proportion of fixed rate and. floating rate financial instruments in its total portfolio.

According to the Group, interest rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is prepared assuming the amount of the liability
outstanding at the end of the reporting period was outstanding for the whole year. A 100 basis point increase or decrease is used when reporting interest rate risk internally to
key management personnet and represents management's assessment of the reasonably possible chan!!e in interest rates.

Exposure to Interest rate risk

Particulars Asa
31 March 2022

Non·current borrowings 3,725.59
Current borrowings (including current maturities of long-term debt) 5,866.62
Total borrowings (exclud1ng Interest accrued but not due) 9,592.21
Borrowing, not carrying variable rate of Interest 4,926.62
Borrowings carrying variable rate of Interest 4,665.59
%of Borrowings out of above bearing varia.ble rate of interest 49%

Interest rat .. , ..nsitivity
fOOA change 0 1 bps in interest rates would have following Impact on profit before tax

Particulars For the year end"d
31 March 2022

100 bps increase would decrease the profit before tax by (46.66)
100 bps decrease would increase the profit before tax by 46.66

(tl) Forel.n currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Group' s
exposure to the risk of changes in foreign exchange rates relates primarily to the Group's operating activities (when revenue or expense is denominated in a different currency
from the Group's functionatcurrencv).

Unhedaed Forelan CurrenCY Exposur"
A, at 31 March 2022

Particulars Currency Forei!n currency
(In lakhs) Amount In I"R

Borrowings (Including Interest) USD 32.14 2.652.88
Trade receivables U5D 39.45 2.978.55
Trade receivables CAD 0.32 19.17
Trade receivables GBP 2.45 196.52
Trade receivables EUR 1.92 190.82

Trade payables USD 6.62 499.53
Trade payables GBP 0.02 2.11
Trade payable, EUR 0.01 0.81

Foreign currency rl,k sensitivity
A change of 5%in foreign currency would have following Impact on profit before tax

2021-2022
5%Inc,ea,. 5%decrease

USD (8.69) 8.69
Fusion CXlimited 0.96 (0.96)
(Formerly Fusion CXPrivate

9.72limited) (9.72)
EUR 9.50 (9.50)
lnerease I (d"cr"as,,) in profit or loss 11.50 (11.50)
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43 Financial risk management (cont· d)
(8) Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The Group's maximum
exposure to credit risk for the components of the 8alance Sheet at 31 March 2022 is the carrying amounts of financial assets as per note 42. The objective of managing
counterparty credit risk is to prevent losses in financial assets. The Group assesses the credit quality of the counter parties, taking tnto account their financial position, past
experience and other factors.

Impairment of financial ass.ts
(i) Cash and cash equivalents and bank balances other than cash and cash and cash equivalenU ('Balances with banks'):

Credil riSk from balances with banks is considered negligible, since the counterparty is a reputable bank with high quality external credit rating. 8a~ on assessment carried by
the Group, entire receivable under this category is classified as 'Stalle 1'. Impairment on balances with banks has been measured on the 12·month expected loss basis. The
Group considers that its balances with banks have low credit risk based on the external credit ratings of the counterparties. The amount of provision for expected credit losses
on balances with banks is negligible.

(U) Trade receivables :
The Group applies the Ind AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECl) for trade receivables. The
application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLsat each
reporting date, right from its initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Group's trade receivable are
generally having credit period from 30 to 60 days and historically, majority of trade receivables are recovered subsequently.
The Group uses a provision matrix to measure the ECLsof trade receivables. The provision matrix is initially based on the Group's historical observed default rates. Based on
evaluation carried out and to the best estimate of management, historical loss sufficiently covers expected loss as well as future contingencies and adjustment for forward
looking factors are not considered Significant, hence no adjustment for forward looking factors is carried.

Computation of allowance for impairment losses:
Eel is computed based on the trade receivable as at reporting period by applying the bucket wise lifetime loss rate (POs)determined for each reporting period.
Other financial assets:
Balances with banks are considered to have negligible risk or nil risk, as they are maintained with high rated banks I financial institutions as approved by the Board of directors.
Other financial assets mainly Inciudes deposit given. Based on assessment carried by the Group, entire receivable under this category is classified as "Stage t", There is no
history of loss and credit risk and the amount of previston for expected credit losses on other financial assets is negligible.

Ageing for trade rec@lvabl.s under simplified approach
Undisputed- considered good
31 March 2022 Not due less than 6 months 6 months·l year More than 1 year Total
Gross carrying amount 3,281.29 11,884.32 221.89 879.95 16,267.45
Provision for expected credit losses 673.10 757.88 92.19 689.80 2,212.97
"'rryina amount of trade receivable (net of impairment) 2,608.19 11,.126.44 129.70 190.15 14,054.48

(C) liquidity risk
liquidity risk is the risk that the Group will not be able to meet its financial obligations as they become due. The Group manages 115liquidity risk by ensuring, as far as possible,
that it will always have sufficient liquidity to meet 115liabilities when due.

Maturities of financial liabilities:
The table below summarizes the undis~ount~ !l1.aturit 's finanCial UabHities on an undiscounted basis:

5,866.62 3,n5.59
1,763.61 2,891.63
5,074.97
3,886.43 434.82

16,591.63 7,052.04

419.66

Particulars Carrying Contractual cash flows
Within 1 year 1·5 yearsvalue Total

9,592.21 9,592.21
4,296.12 5,074.90
5,074.97 5,074.97
4,406.28 4,321.25

23,369.58 24,063.33

More than 5 years
As at 31 March 2022
Borrowings
Lease liabilities
Trade payables

419.66

(This spacehasbeen intentionally left blank)
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44 Capital management
For the purpose of the Group's capital management, capital Includes issued equity capital, securities premium and all other equity reserves attributable to the equity holders.
The primary objective of the Group's capital management is to maximize the shareholder value and to ensure the Group'sability to continue as a going concern.

TheGroup's objectives when managing capital are to:
a) safeguard their ability to continue as • going concern, 50 that they can continue to provide returns for shareholders and benefits for other stakeholders, and
b) provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or
sell assets to reduce debt. Consistent with others in the industry, the Group monitors capital on the basis of the following ratio: Net debt divided by total equity.

As atParticulars
31 March 2022

Net debt (refer note (i) below) 6,061.69
Equity (refer note (ii) below) 19,038.23
Net debt to equity 0.32

(I) Net Debt comprises of total borrowings (including interest accrued but not due) and lease liabilities reduced by cash and cash equivalents and other bank balances.
(il) Equity comprises of equity share capital and other equity.

Dividend

Particulars I As at
31 March 2022

Equity shares (face value of INR 1 each)
(i) Equity shares
Interim dividend for the year ended 31 March 2022 of INR3.5 per fully paid share 110.26

Financial risk manaaement objective and policies
This section gives an overview of the significance of financial instruments for the Group and provides additional information on the balance sheet. Details of significant
accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in respect of each class of
financial asset, finandalliabiUty and equity instrument are disclosed in Note 2.

45 Other regulatory Information

(I) Fair valuation of investment property
TheGroup does not have any investment property.

(iI) Revaluation of property, plant and equipment (including right-of-use assets) and intanaible assets
TheGroup has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current year.

(iii) Loans or advances to specified persons
The Group has not given any loans or advances to specified persons during the current year.

(Iv) Details of benaml property held

No proceedings have been initiated on or are pending against the Group for holding benami property under the Senami Transactions (Prohibition) Act, 1988 (45 of 1988) and
Rulesmade thereunder In the current year.

(v) Wilful Defaulter
TheGroup has not been declared wilful defaulter by any bank or financial institution or government or any government authority in the current year.

(vi) Relationship with struck off companies

TheGroup does not have any transactions or balance outstanding with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956 in the current year.

(vii) Registration of charges or satisfaction with Registrar of Companies (ROC)
The Group does not have any charges or satisfaction which is yet to be registered with ROCbeyond the statutory period in the current year.



Fusion CX Limited (formerly Fusion CXPrivate Limited; formerly Xplore- Tech Services Private Limited)
Not.esforming part of the Special Purpose Consolidated Finandal Statements for the year ended 31 March 2022
(All amount are in INR lakhs, unless otherwise stated)
(ix) Compliance with approved Scheme(s) of Arrangements

There have been no merger of entities during the current year.

(x) Utilisation of Borrowed funds and share premium in the current year and previous year:
The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or
b. provide any lIuarantee, security or the like to or on behalf of the ultimate benefidaries.

The Group has not received any fund from any persorus) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall: .
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate benefidaries.

(xii) Undisclosed income
The Group does not have any undisclosed income not recorded in the books of account that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 in the current year or previous year.

(xiii) Details of Crypto Currency or Virtual Currency
The Group has not traded or invested in crypto currency or virtual currency during the current or previous year.

(xtv) Utilisation of borrowings availed from banks and financial institutions
The borrowings obtained by the Group from banks and financial institutions have been applied for the purposes for which such borrowings were taken in the current year and
previous year.

(xv) Details of Loan aiven, Investments made and Guarantee given covered under section 186(4) of the Companies Act, 2013
The Group has complied with the provisions of Sections 186 of the Companies Act, 2013, in respect of loans granted, investments made and guarantees given in the current
year or previous year. Refer note 24 for details.

46 The Code on Social Security 2020 (·the Code') relating to employee benefits, during the employment and post-employment, has received Presidential assent on 28 September,
2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on 13 November, 2020.
However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued.

The Group wlll assessthe impact of the Code and will give appropriate impact in the financial statements in the year in which, the Code becomes effective and the related
rules to determine the financial impact are published.

47 Segment Information
Board of Directors has been Identified as the Chief Operating Decision Maker ("CODM")as defined by Ind AS 108, "Operating Segments". The CODMevaluates the Group's
performance and reviews revenue and earnings before interest expense, taxes, depreciation and amortisation as the performance indicator. The Group operates in one
segment only i.e. "Business process management services". The CODMevaluates performance of the Group as one single segment. Accordingly, segment information has not
been separately disclosed.

Geographical segment has been presented below •

(i) Details a revenue based on Ileographical location of customers is as below:

Particulars For the year ended
31 March 2022

India 23,685.85
United States of America 22,412.62
Canada 20,200.25
Others 8,503.37
Total 74,802.08

Major customers Ireater than 10%of total revenue
O~ customer has contributed to more than 10%of the total revenue amounting to INR8,214.46 lakh5.

(ii) Details of non-current assets (property, plant and equipment, capital work·in·progress, right·of·use assets, goodwill, Intangibles and intanllibles assets under
development) based on geographical area is as below:
Particulars As at 31 March 202

4,228.76
13,485.90

India

17,714.66
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Particulars As at
31 March 2022

Cost as at betinnina of the year 2,289.57
Additions related to acquisitions 1,331.65
Exchange differences on consolidation 92.00
Cost as at end of the year 3,713.22

Impairment as at beIItnntnll of the year
Charge for the year
Exchange differences on consolidation
Impairment as at end of the year

Net book value as at end of the year 3,713.22

The carrying value of goodwill includes INR 1,029.90 lakhs that arose on the acquisition of Flnaccess BPO,Morocco in earlier years and has been tested in the current year
against the recoverable amount of the Business Unit Finaccess cash generating unit (CGU) by the Group. The goodwill relates to expected synergies from combining
Finaccess'Sactivities with those of the Group and to assets, which could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for
Impairment or more frequently if there are any indications that the goodwill may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2022 for CGUFinaccess resulted in no impairment of goodwill.

The carrying value of goodwill includes INR 1,331.10 lakhs that arose on the acquisition of 0' Currance Inc, USA In earlier years and has been tested in the current year
against the recoverable amount of the Business Unit Ocurrance cash generating unit (CGU) by the Group. The goodwill relates to expected synergies from combining
O'Currance's activities with those of the Group and to assets, which could not be recognised as separately identifiable intangible assets. The goodwill is tested annually for
impairment or more frequently if there are any indications that the goodwill may be impaired.

The outcome of the Group's goodwill impairment as at 31 March 2022 for CGUO'Currance resulted in no impairment of goodwill.

The carrying value of goodwill includes INR 1,352.20 lakhs that arose on the acquisition of Advance Communication Group, during the current year.

The Group has conducted sensitivity analysis including sensitivity in respect of discount rate on the impairment assessment of goodwill. The Group believes that no
reasonably possible change in any of the key assumptions used in the model would cause the carrying value of goodwill to materially exceed its recoverable value.
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48 Goodwill (Cont'd)
(A) Acquisition of Competent Synergies Prlvate Limited
(i) On 1 April 2021, FusionCXlimited(formerly FusionCXPrivate limited) (formerly known asXplore·TechServicesPrivate Limited) acquired 100%stake in Indian

companyCompetent SynergiesPrivate Limited (CSPL).CSPLis engagedin the businessof outsourced contract center service business.The control of CSPLhas
been transferred to the Holding Companyon execution of share purchaseagreement in the current year on 1 April 2021 and the acquisition hasbeenaccounted
as per IndAS103. Consequently, the HoldingCompanyhas recognisedgoodwill as per note below:

(ii) The investment will enhanceGroup'spresencein India.
(iii) Goodwill is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognisedseparately

from goodwill becausethey do not meet the recognition criteria for identifiable intangible assets
(iv) From the date of acquisition, CSPLhascontributed INR14,n6.67 lakhs to revenue from operations and 518.19 lakhs loss to profit before tax.
.(v) Details of purchaseconsideration the net assetsacquired and goodwill are as follows:,

Purchaseconsideration Amount
Cashpaid 2,200.00
Total purchase consideration 2,200.00

(vi) The assetsacquired and liabilities assumedhasbeenaccounted for at fair valuesasper Ind·AS103 as follows·
No. Particulars Amount
A_ Consideration transferred 2,200.00

Total consideration (A) 2,200.00
B. Fair value of identifiable assetsand liabilities recognised as a result of the acquisition

Assets
(i) Property, plant and equipment 2,423.03
(ii) Capital work-in-progress 729.76
(iii) Intangible assetsunder development 530.88
(iv) Deferred tax assets 157.63
(v) Trade receivables 2,141.54
(vi) Cashand cashequivalents 209.30
(vii) Other assets. current 267.84

Total assetsacquired (a) 6,459,98
liabilities

(i) Longterm borrwoings 1,001.97
(ii) Trade payables 443.96
(iii) Longterm provisions 299.17
(iv) Other current liabilities 954.88
(v) Short tenn borrwoings 1,501.05
(vi) Other non currrent liabilities 27.52
(vii) Short term provision 31.43

Total liabilities acquired (b)· 4,259.98
C. Net assetsrecognised pursuant to the scheme (a-b) (8) 2,200.00
D. Goodwill
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(8) Acquisition of Advance Communication Group, Inc.
(i) On 31 December2021, the step-down subsidiarycompanyAmeridial Inc. acquired 100%stake in USbasedcompanyAdvanceCommunicationGroup,(ACG). ACG

is engaged in the businessof outsourced contract center service business.The control of ACGhas been transferred to the Holding Companyon execution of
share purchase agreement in the current year on 31 December2021 and the acquisition has been accounted as per Ind AS 103. Consequently, the holding
companyhas recognisedGoodwill as per note below

(ii) The investment will enhanceGroup'spresencein North America.
(iii) Goodwill Is attributable to the benefit of expected synergies, revenue growth and future market developments. These benefits are not recognisedseparately

from goodwill becausethey do not meet the recognition criteria for identifiable intangible assets
(iv) Fromthe date of acquisition, ACGhascontributed INR1,778.70 lakhs to revenuefrom operations and INR43.561akhsloss to profit before tax.

Hadthe acquisition been effected at 01 April 2021, the revenueof the Groupwould have beenhigher by INR5,900.94 lakhsand profit before tax to the Group
would have been higher by INR1,257.22 lakhs respectively.

(v) Details of purchaseconsideration the net assetsacquired and goodwill are as follows:,
Purchase consideration Amount
Cashpaid 1,635.98
Contingent consideration 227.08
Total purchase consideration 1,863.06

(vi) Th ts . ed d r bTti ed h bee tedf t fat I d AS103 f IIe asse acquir an ra 11 es assum as n accoun or a air va uesas per n - asoows·
No. Particulars Amount
A. Consideration transferred 1,863.06

Total consideration (A) 1,863.06
8. Fair value of identifiable assetsand liabilities recognised as a result of the acquisition

Assets
(i) Property, plant and equipment 153.27
(ii) Intangible assets 2.41
(iii) Trade receivables 512.01
(iv) Other assets- current 54.95

Total assetsacquired (a) 722.65
Liabilities

(i) Trade payables 169.82
(ii) Other current liabilities 21.43

Total liabilities acquired (b) 191.24
C. Net assets recognised pursuant to the scheme (a-b) (8) 531.40
D. Goodwill 1,331.65

Goodwill representsexcessof fair value of consideration given over identifiable net assets.The acquisition date fair value of accounting acquiree's identifiable
assetsand liabilities are basedon independent vatuattonsobtained by the holding company

(vii) Significant estimate: Contingent consideration
In the event that certain pre-determined EBITDAtargets are achieved byAdvanceCommunicationGroup, Inc (ACG)for the next one, two and three years from
the date of acquisition, additional consideration of INR409 lakhsmay be payablein cashon 31December22, 31December23 and 31 December24
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49 Consolidated financial statements comprises the financial statements of Fusion CXLimited (Formerly Fusion CXPrivate Limited), and its subsidiaries as listed
below'

Country of Proportion of
S.Mo ' Name of entity Principal activities ownership (%) asIncorporation at 31 March 2022
(A) Subsidiaries
1 O'CurranceInc. BPOI IT and ITes USA 100%
2 FusionBPOServicesLimited BPOI IT and ITes Canada 100%
3 Competent SynergiesPrivate Limited (acquired on 1 April 2021) BPOI IT and ITes India 100%
(B) Step-down subsidiary
1 FusionBPOServicesS.A. DEC.V BPOI IT and ITes EI Salvador 100%
2 FusionBPOServicesPhills. Inc. BPOI IT and ITes Philippines 100%
3 MKBEnterprise Inc, Travel and Tourism USA 100%
4 FusionBPOInvest Inc. BPOI IT and ITes USA 100%
5 FusionBPOServicesS.A.S(Columbia) BPOI IT and ITes Columbia 100%
6 FusionBPO,S.deR.L.de C.V. (Mexico) BPOI IT and ITes Mexico 100%
7 Vital RecoveryServicesLLC BPOandCollection USA 100%
8 FusionSPOServicesLtd. (Jamaica) SPOI IT and ITes Jamaica 100%
9 FusionBPOServicesLtd. (UK) BPOI IT and ITes UK 100%
10 Vital OutsourcingServicesInc. BPOandCollection USA 100%
11 Vital Solutions Inc BPOandCollection USA 100%
12 3611507CanadaInc. BPOI IT and ITes Canada 100%
13 Ameridiallnc. SPOI IT and ITes USA 100%
14 FusionBPOServicesSHPK BPOI IT and ITes Albania 100%
15 FusionBPOServicesMorocco (formerly known as FinaccessBPO) BPOI IT and ITes Morocco 100%
16 PhoneoSARL BPOI IT and ITes Morocco 100%
17 Mondlal PhoneSARL BPOI IT and Ites Morocco 100%
18 Parolis SARL BPOI IT and Ites Morocco 100%
19 ParoUsSAS SPOI IT and Ites France 100%
20 Paro ServicesMaroc SARL BPOI IT and Ites Morocco 100%
21 Paro ServicesSAS BPOI IT and Ites France 100%
22 ParolisMaroc ServicesSARL BPOI IT and Ites Morocco 100%
23 AdvancedCommunication Group, Inc. (acquired on 31 December2021) BPOI IT and Ites USA 100%~ usion SPOServicesCo. Limited BPOI IT and Ites Thailand 100%
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As at and or the year en e Marc
Net assets Share in profit or loss Share in others Share in total comprehensive

comprehensive Income income
Name of the group enitity

" of " of " of %of
Amount

consolidation
Amount

consolidation
Amount

consolidation
Amount

consolidation
Holdinl Company
fusion CXPrivate Limited 4,442.72 ·23.44% 543.42 ·34.88% 7.51 5.06% 550.93 ·38.89%
Subsidiaries I step down subsidiaries
Advance Communication Group 1,609.84 ·8.49% (43.56) 2.80% (43.56) 3.07%
Ameridial, Inc. 5,359.25 ·28.27% 3,950.55 ·253.56% 3,950.55 ·278.84%
Competent S)1Iefiies Private Limited 1,760.50 -9.29% (439.50) 28.2U (439.50) 31.02~
fusion SPO Services Sh. Pk Albania (193.08) 1.02% 55.71 -3.58% 55.71 -3.93~
fusion SPO Services Limited, (Canada) 1,910.18 -10.08% (279.35) 17.93~ 1279.35) 19.72~
Fusion SPO Services S.A.S. (Columbia) 25.07 -0.13% 24.65 -1.58~ 24.65 -1.74%
Fusion SPO Services S.A. DEC.V (ElS) 1,308.15 -6.90% 871.49 -55.94% 871.49 -61.51%
Fusion BPO Invest Inc. 5,927.07 ·31.27% (0.03 o.oos (0.03) 0.00%
Fusion BPO Services ltd.- Jamaica 1,891.72 -9.98% 720.27 -46.23% 720.27 -50.84%
finaccess BPO 1,604.75 -8.47% (71.18 4.5n (71.18) 5.0~
Phoneo (160.05) 0.84% 13.42 ·0.86~ - 13.42 ·0.95%
Parolis (188.92) 1.00% (67.72 4.35% (67.72) 4.78%
Paro Services Maroc (26.67) 0.14% (43.39) 2.78% (43.39) 3.06%
ParoUs Maroc Services (146.83) 0.77% (150.87) 9.68% (150.87) 10.65%
Mondial Phone 38.75 -0.20% (33.02) 2.12~ (33.02) 2.33%
Parolis SAS (318.24) 1.68% 24.02 -1.54~ 24.02 -1.70%
Fusion BPO Services Phils. Inc 6,665.92 -35.17% 809.75 -51.97% 809.75 -57.15~
fusion BPO Services Co. ltd (Thailand) (16.64) 0.09% (16.93 1.m (16.93) 1.19%
Fusion BPOServices ltd (UK) 4.10 ·0.02% (47.37 3.04~ (47.37) 3.34%
MKB 0.77 0.00% (3.58 0.23% (3.58) 0.25%
O'Currance Inc., DBAFusion BPOServices 4,369.20 ·23.05% (585.35) 37.57% (585.35) 41.32%
Vital Solution Inc 777.62 . -4.10% (116.10) 7,45' (116.10) 8,19%
Vital Outsourcing Services Inc 987.64 -5.21% 466.11 -29.92' 466.11 -32.90%
Vital Recovery Services llC (35.99) 0.19% 363.30 -23.32% 363.30 -25,63'
Total 37,596.87 201.67% 5,944.74 135.52% 7.51 5% 5,952.25 131.24%
Consolidation adjustments & eliminations (18,954.26) -101,67% (1,558.03) -35.52% 141.00 94,94% (1,416,77) -31.25%

.. I... 18,642.61 100.00% 4,386.71 100.00% 148.51 100.00% 4,535.48 100.00~
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50 Additional inf«mation as required by Generallnstnuctions for Preparation of Special Purpose Consolidated Financial Statements.
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51 Subsequent events after the reporting date
The Companyhasconverted itself from Private Limited to Public Limited, pursuant to a special resolution passedin the extraordinary general meeting of the
shareholdersof the Companyand consequently the nameof the Companyhaschanged to "FusionCXLimited" pursuant to a fresh certificate of incorporation
issuedby RO.Con 12 March2025.
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